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INDEPENDENT AUDITORS' REPORT

To.
The Members.
Super Civiltech Private Limited.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements ol Super Civiltech Private Limited (“the Company™), which
comprise the Balance Sheet as at 31" March 2025, and the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of changes in equityand Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the financial statements™).

[ our opinion and to the best of our information and according to the explanations given to us, the
aloresaid linancial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
preseribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules.
2015, as amended. (“IndAS™) and other accounting principles generally accepted in India, of the state of
allairs of the Company as at March 31, 2025, the loss, changes in cquity and its cash flows for the year
ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143010y of the Companies Act. 2013, Our responsibilities under those Stundards are [urther described in
the Awcliton's Responsibilities for the Audit of the Financial Starements seetion ol our report. We are
mdependent of the Company in accordance with the Code of Ethies issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit ol the financial
statements under the provisions of the Companies Act, 2013 and the Rules thercunder, and we have
(ultilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur opinton.

Information Other than the Financial Statements and Auditor’s Report Thereon

[he Company s Board ol Dircctors is responsible for the other information. The other information
comprises the information ineluded in the Management Discussion and Analysis, Board’s Report
cluding Annexures 10 Board's Report. Business Responsibility Report. Corporate Governance and
Sharcholder’™s Information. but does not melude the financial statements and our auditor’s report

thereon,
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Our opinion on the financial statements does not cover the other information and we do not express any
form ofassurance conclusion thereon,

[n connection with our audit ol the (inancial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

11, based on the work we have performed, we conclude that there is a material misstatement of this other
information. we are required o report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Acet™) with respect to the preparation of these financial statements that give
a true and fair view ol the (inancial position, financial performance. and cash Tows ol the Company in
accordance with the Ind AS and other accounting principles generally accepled in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
lrauds and other irregularities: selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent: and design. implementation and maintenance
of adequate internal linancial controls, that were operating elfectively for ensuring the accuracy and
completeness ol the accounting records, relevant Lo the preparation and presentation of the financial
statements that give o true and fair view and are free from material misstatement, whether due to fraud
perrin

L preparing the [nancial statements, management is responsible for assessing the Company s abiliy 1o
continue as a woing concern, disclosing. as applicable, matters related 1o going coneern and using the
going concern basis ol accounting unless management either intends 1o liquidate the Company or 1o
cease operations, or has no realistic alternative but to do so.

Those Board ol Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the Binancial statementsas a whole are
free from material misstatement. whether due to fraud or error, and to issue an auditor’s report that
meludes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an
audit conducted in accordance with SAs will always deteet a material misstatement when it exists,
Misstatements can arise [rom (raud or ervor and are considered material 1l individually or in the

agurevate. they could reasonably be expected to influence the cconomic decisions ol users tuken on the

basis ol these lnancialstatements,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the {inancial statements, whether due to
Iraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidenee that is sulficient and appropriate to provide a basis for our opinion. The risk ol not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as Iraud may involve collusion, lorgery, intentional omissions, nusrepresentations, or the
override ol internalcontrol.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section [43(3)(1) of the Companics
Act, 2013, we are also responsible for expressing our opinion on whether the company has
ddequate internal financial controls system in place and the operating effectiveness of

sucheontrols.

. Evaluate the appropriateness ol accounting policies used and the reasonableness of accounting
estimiates and related disclosures made bymanagement.

: Conelude on the appropriateness ol management’s use ol the going coneern basis ol accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast signilicant doubt on the Company’s ability to continue as a
woing concern, 11" we conelude that a material uncertainty exists, we are required to draw
attention in our anditor’s report to the related disclosures in the financial statements or., il such
disclosures are inadeqguate, 10 modily our opinton, Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, Tuture events or canditions
may cause the Company 1o ceiase Lo continue as 4 goingeoncern.

’ Eviduate the overall presentation, structure and content ol the Nnaneial statements. including
the disclosures. and whether the financial statements represent the underlying transactions and
events in g manner that achieves fairpresentation.

We communicate with those charged with governance regarding. among other maters. the phined
scope and tming ol the audit and signilicant audit Ondings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related salcguards.

Reporton Other Legal and Regulatory Requirements

As required by the Compuanies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms ol sub-section (1) ol section 143 ol the Companies Act. 2013, we give m
the “"Annexure-A" a statement on the matters specified in paragraphs 3 and 4 ol the Order, o the extent
applicable
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As required by Section 143(3) of the Act. we report that:

(a)

(b)

(c)

(d)

(e)

i

We have sought and obtained all the information and cxplanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears [rom our examination of those books.

The Balance Sheet. the Statement of Profit and Loss. and the Cash Flow Statement dealt with by
this Report are in agreement with the books ot account,

[ our apinion, the aforesaid linancial statements comply with the Accounting Standards specified
under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules. 2014

On the basis of the written representations received from the directors as on 31 March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March. 2025
from being appointed as a director in terms of Section 164(2) of the Act,

With respect 1o the adequacy of the internal financial controls over Nnancial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure BT

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act. as amended:

L our opinion and 1o the best ol our information and according o the explunations given o us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions ol section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
1ol the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our
ndormation and according 1o the explanations given tous.

[he Company does not have any pending litigations which would impact its Ginancial position:

Ihe Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

I'here has been no delay in transferring amounts, required o be translerred, Lo the Investor
Lducation and Protection Fund by the Company.

(1) The Management has represented that, to the best of its knowledge and belic no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind ol funds)
by the Company to or in any other person or entity, including loreign entity (“Intermediaries™).
with the understanding. whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on hehall” of the Company (“Ultimate  Beneficiaries™) or provide any
cuarantee. security or the like on behall of the Ulumate Beneficiaries:
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(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
(rom any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall. whether. directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behall o the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behall of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us 1o believe that the
representations under sub-clause (i) and (i) of Rule 11(e) as provided under (a) and (b) above.
contan any material misstatement.

V. Based on our examination. which cluded test ¢hecks, the Company, has used accounting
soltware systems Tor maintaining its books of account tor the financial yvear ended March 31,
2025 which have a leature of recording audit trail (edit log) facility and the same has operated
throughout the vear for all relevant transactions recorded in the soltware systems.

Further, during the course of our audit, we did not come across any instance of audit trail
feature being tampered with, in respect of accounting soltware’s for the period for which the
audit trail feature was operating.

For K.L. Vyas& Company.
Chartered ACcogntants,
FRN: 004

Place ol Signature: Indore
¢ Date 1 13.05.2025

ishu Sharma)
Partner
M. No. 402560

UDIN:2540268> BMKQ TP 52973
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ANNEXURE -A TO THE AUDITORS’ REPORT

ANNEXURE REFERRED TO IN CLAUSE 1 OF REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OF OUR REPORT OF EVEN DATE TO THE
MEMBERS OF SUPER CIVILTECH PRIVATE LIMITED ON THE FINANCIAL
STATEMENT FOR THE YEAR ENDED 31*"MARCH, 2025.

(i) The Company does not have any fixed assets. Hence, Paragraph(a), (b). (¢). (d) & (e)are not
applicable to the compuany.

(i)The Company does not hold any physical inventories. In view ol this, Paragraph (a) is not
upplicable.

Company did not avail any working capital limits from bank. Henee, Paragraph (b) 1s not applicable
1o it.

(iii) According to the information and explanations given 1o us and on the basis of our examination of
the records of the Company, the Company has not made investments in, provided guarantee or
security and granted loans or advances in the nature of loans. secured or unsecured, to companies,
firms. Limited Liability Partmerships or any other parties during the year.

(iv) According to the information and explanations given to us and on the basis ol our examination of
the records, the Company has not given any loans, or provided any guarantee or security as
specified under Section 185 of the Companies Act. 2013 and the Company has not provided any
suarantee or seeurity as specified under Seetion 186 of the Companies Act, 2013,

(v) The company has not aceepted deposits during the year and does not have any unclaimed deposits
as ut March 31,2025 and therefore. the provisions of the clause 3(v) ol the Order are not applicable
1o the company.

(vi) According to the information and explanation given to us, the Central Government has not
preseribed the maintenance ol cost records under Section [48(1) of the Act, tor the goods sold and
services rendered by the Company. Accordingly. clause 3(vi) of the Order is not applicable.

(Vi) The Company is generally regular in depositing with appropriate authoritiesundisputed statutory
dues including provident fund, investor educationprotection fund. employees” state insurance.
meome tax. sales tax. wealth tax. custom duty, excise duty. serviee lax & cess and other
material statutory dues as may be applhicable to it

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund. income lax. sales tax. wealth ax. service tax. duty ol customs. value
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added tax, Cess and other material statutory dues were in arrears as at 31"March, 2025, for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of
income tax, sales lax, service tax and value added tax. custom duty, excise duty and cess which
have not been deposited by the Company on account of disputes.

(vin) According 1o the information and explanations given 1o us and on the basis ol our examination ol
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account. in the tax assessments under the
Income-tax Act. 1961 as income during the year.

(ix)(a) Based on our audit procedures and according to the information and explanations given 1o us, we
are of the opinion that the Company has not defaulted in repayment of loans or borrowing 10
financial institutions, banks, Government or dues to debenture holders.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company. the Company has not been declared a willful defaulter by any
bank or [inancial institution or government orgovernment authority.

(¢) Based on our audit procedures and according to the information and explanations given 1o us,
the company did not avail any term loan during the year under review,

(d) According to the information and explanations given to us and based on our examination ol
the balance sheet of the Company. no funds raised on short term basis have been utilized for long
[Crm purpuses.

(¢) According 1o the information and explanations given to us and on an overall examination ol
the financial statementsof the Company, we report that the Company has not taken any funds from
any entity or person on account ol or tomeet the obligations of its subsicdharies as defined under
the Companies Act. 2013, Accordingly, clause 3(ix)(e) of the Order is not applicable

(1) According to the information and explanations given to us and procedures performed by us, we
report that theCompany has not raised loans during the year on the pledge ol securities held in its
subsidiaries as defined under theCompanies Act. 2013, Accordingly. clause 3(ix)(1) of the Order
is not applicable.

(x)  (a) The Company has not raised any moneys by way ol initial public otfer or further public offer
(including debtinstruments) Accordingly. clause 3(x)(a) of the Order is not applicable,

(b) According o the intormation and explanations given to us and on the basis ol our examination
of the records of the Company, the Company has made prelerential allotment of” 1.00,80,000
Equity Shares of” Rs.10/-each during the year and the requirements of Section 42 & 62 of the
Companies Act. 2013 have been complied with and the funds raised have been used lor the
purposes for which the funds were raised.
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(xi) (a) Based on exumination of the books and records ol the Company and according to the
mlormation and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing. we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given 1o us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 us
)

preseribed under Rule 13 of Companies (Audit and Auditors) Rules. 2014 with the Central
Crovernment.

(¢) As represented to us by the management, there are no whistle blower complaints received by
the company during the year.

(xi) According to the information and explanations given to us. the Company is not a Nidhi Company.
Accordingly, clause 3(xin) of the Order is not applicable.

(xiii) In our opinion and according 10 the information and explanations given to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act. 2013,
where applicable. and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable Indian Accounting Standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports of the Company issued till date for the period
under audit.

- (xv) In our opinion and according 1o the information and explanations given to us. the Company has not
entered into any non-cash transactions with its directors or persons connected o its directors and
lience, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required 10 be registered under Seetion 45-1A of the Reserve Bank of India
Act 1934, Accordingly. elause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A ol the Reserve Bank off
India Act. 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

() The Campany is not a Core Investment Company (C1C) as defined in the regulations made by
the Reserve Bank of Indin. Accordingly, clause 3(xvilte) ol the Order is not applicable,

() According to the information and explanations provided to us during the course of audit, the
Group does not haveiny CIC, Accordingly, the requirements ol clause S(xvi)d) are not
apphcable.
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(xvii) The Company has incurred cash losses of Rs.20.87 Lakhs in the linancial year under review and
Rs. 15.20 Lakhs in the immediately preceding financial year,

(xviii) There has been no resignation of the statutory auditors during the vear. Accordingly, clause
3(xviii) ol the Order is not applicable.

(xix) According to the information and explanations ziven to us and on the busis of the (nancial ratios,
aeeinge and expected dates of realization ol linancial assets and payment ol financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidencesupporting the
assumptions. nothing has come to our attention, which causes us to believe that any material
uncertainty exists s on the date of the audit report that the Company is not capable ol meeting
its labilities exisung at the date of balance sheet as and when they fall due within a period of one
vear from the balance sheet date. We. however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all habilities falling
due within a period of one year from the balunce sheet date. will get discharged by the Company
as and when they fall due.

(xx) I our opimion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) ol Section 135 of the Companies Act. 2013 pursuant to any project.
Accordingly. elauses 3(xx)(a) and 3(xx)(b) ol the Order are not applicable.

& Compuany.
Auntants,

For K.L. Vyas
Chartered Xe
FRN: 0
Place ol Signature: Indore
Duate 13.05.2025

<

d |m:n'nm}

Partner
M. No. 402560

UDIN: 25402680 8M 2R TP 5278
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ANNEXURE =B TO THE AUDITORS® REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT™)

We have audited the internal linancial controls over financial reporting of Super Civiltech Private
Limited (“the Company™ as ol 31"March, 2025 in conjunction with our awdit of the linancial
statements ol the Company lor the vear ended on that date,

Muanagement’s Responsibility for Internal Finuncial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
hased on the internal control over linancial reporting criteria established by the Compuny considering
the essential components ol internal control stated in the Guidance Note on Audit ol Internal Fmancial
Controls over Financial Reporting issued by the Institute of Chartered Accountants ol India ("1CAL"),
Ihese responsibilities include the design, implementation and maintenance ol adequate nternal
linancial controls that were operating effectively for ensuring the orderly and efficient conduct ol its
business, including adherence 1o company’s policies, the safeguarding ol its assets, the prevention and
detection of frauds and errors. the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over linancial
reporting based on our audit. We condueted our audit in accordance with the Guidance Note on Audit of
Internal Financtal Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by 1CAL and deemed to be preseribed under section 143(10) of the Companies Act,
2003, 1o the extent applicable to an audit of internal financial controls. both apphicable o an audit ol
Tnternal Financial Controls and, both issued by the astitute of Chartered Accountants ol India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and 1" sueh controls operated effecuvely in all

material respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy ol the internal
financial controls system over finaneial reporting and their operating effectiveness. Our audit of internal
tinaneial controls over financial reporting included obtaining an understanding ol internal linancial
controls over financial reporting. assessing the risk that o material weakness exists, and lesting and
eviluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment. including the assessment of the risks of material

misstatement of the nancial statements, whether due o Iraud or error,
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We believe that the audit evidence we have obtained is sulticient and appropriate to provide a basis [or

our audit opinion on the Company’s internal linancial controls system over linancial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is o process designed o provide
reasonable assurance rewarding the reliability of financial reporting and the preparation ol financial
statements  for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over tinancial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance thal
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally aceepted accounting principles. and that receipts and expenditures of the company are being
made only i accordance with authorisations o management and directors ol the company: and (3)
provide reasonable assurance regarding prevention or timely detection ol unauthorised acquisition, use,
or disposition of the company's asscts that could have a material effect on the linancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because ol the inherent limitations ol internal financial controls over linancial reporting, including the
possibility of collusion or improper management override ol controls, material misstatements due 10
error or fraud may occur and not be detected. Also, projections ol any evaluation ol the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because ol changes in conditions. or

that the degree of compliance with the policies or procedures may deteriorate.
Opinion

I our opimon, the Company has. m all material respects, an adequate internal Hinancial controls system
over fmancial reportimg and such mternal financial controls over linancial reporting were operating
ellectively as at 31"'March 2025, based on the mternal control over linancial reporting criteria
established by the Company considering the essential components ol imternal control stated in the
Grurdianee Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
ol Chartered Accountants ol [ndia.

For K.L. Vvis-& Compuny,

Chartered ACeguntants,

Pliace ol Signature: Indore
Date :13.05. 2025

<hu Sharma)
Partner
M. No. 423560

UDIN2SH 0zt 70 IR TE 5278
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SUPER CIVILTECH PRIVATE LIMITED
. CIN: US5101MP2015PTC033751
BALANCE SHEET AS AT 31ST MARCH, 2025
(Amount Rs. in Lakhs)
pastculavs Note| Asat 31st March As at 31st March
: No. 2025 2024
ASSETS
1 Non-Current Assets
(a) Property, Plant & Equipment 2 - .
(b) Capital Work-in-Progress - .
() Investment in Subsidary, Joint Veature and Associates -
(d) Financial Assels
(1) Investments
(i) Loans - -
(e} Other Non Current Assets 3 2,013.49 796.40
(1) Deterred Tax Assets (Net) 4 4.12 4.53
Total Non-Current Assets 2,017.61 #00.93
2 Current Assets
| [a) Financial Assets
(i) Trade Recevable - -
(1) Cash and Cash Equivalents <] (.68 7.66
(i) Other Finanacial Assets - s
(b} Other Current Assets 6 2.00 2:31
Total Carrent Assets 2.08 997
TOTAL ASSETS 2,020.29 810.90
EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 7 1,823.00 815.00
(h)  Other Equity 8 166.35 (4.37)
'I_‘_mal Equity 1,989.35 B10.63

2 LIABILITIES
2.1 Non-Current Liabilities
() Fimancial Linhilities
| (1) Borrowings 9 29.20
(h] Provisions
(] Deferved Tax Liabilities (Net) -
~Total Non-Current Liabilities 29.20

2.2 Current Liabilities
(a} Fmancial Liabilities
(1) Barrowings
(i) Prade Payaldes 1]
A Total outstanding dues of micro enterprises
and small enterprises
1. Total outstanding dues of creditors other than

| micrs enterprises and small enterprises. . o7
(i) aither Financial Liabilities
(b} Provisions 11 0.27 0,20
(¢)  Other Current Liabilities 12 1.47
| (d) Current Tax Linhilities Net = 2
| Tatal Carrent Liabilities 1.74 0.27
‘ TOTAL EQUITY AND LIABILITIES 2.020.29 810.90

| Significant Accounting Palicies and other Notes 1-20
‘ These notes form an iftegral part of these financial s}at.eﬁnplls
P Al i

In terms of our Audit urt of even date:

For and on behall of the Board of Direct

Raool Razak Dhanani
IMrector hole=time Directur
DIN: 00174054

Aanshu’Sharma
Partner

Place : Indore
Date : 13/05/2025 Goverdhan Singh Panwar  Kajal Jain
UDIN: Chiel Financinl Officer Company Seeretary |




SUPER CIVILTECH PRIVATE LIMITED
CIN: US5101MP2015PTC033751

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH,2025

(Amount Rs. in Lakhs)

Note | For the Year ended For the Year ended

Particulars
No. 315t March 2025 315t March 2024
Income :
Revenue From Operations =
Other Income 13 0.08
Total Revenue 0.08
Expenses:
Finance costs 14 0,14 3.39
Other Expenses 15 2081 11.81
Total Expenses 20.95 15.20
Profit before tax (20.87) (15.20)

Tax Expense :
Current Tax - -
Deferred Tax 0.41 (4.53)
Excess /Short Provision of earlier vears - -

0.41 (4.53)
Profit (Loss) for the period (21.28) (10.67)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Income tax relating to items that will not be reclassified to profit
or loss - s
Items that will be reclassified to profit or loss . -
Income tax relating to items that will be reclassified to profit or
loss =
Total Comprehensive Income for the period (Comprising Profit
/(Loss) and Other Comprehensive Income for the period) (21.28) (10.67)
Earnings per equity share 16
Rasic (In Rs) (0.23) (0.13)
Diluted (In Rs) (0.23) (0.13)
Significant Accounting Policies and other Notes 1-26
These notes form an integral part of these financial statements
In terms of our Audit Report of even date: For and on behalf of the Board of Directors

For K.L.Vyas & Comp
Chartered Accoynfanys

Firm Regn. No? 003249C /__-—.E
[~

y ’

Pl .

[ ;

(A "

0\

\ %‘ Raoof Razak Dhanani

{P\@;ED? Director
Membership No.: 402560 - DIN: 00174654
-~

Place : Indore >
Date : 13/05/2025 Goverdhan Singh Panwar Kajal Jain

UDIN: Chief Financial Officer Company Secretary




SUPER CIVILTECH PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 318T MARCH, 2025

A. Equity Share Capital

(Amount Rs. in Lakhs)

Balance as at 1st April, 2024

Changes in equity share capital
during the year

Balance as at 31st March, 2025

815.00

1,008.00

1,823.00

B. Other Equity

Amount Rs. in Lakhs)

Particulars Reserve and surplus
i - Applica.tion Securities Retained Total
Money Pending : Y
Premium Earnings
Allotment
Balance as at 1st April, 2024 8.00 - (12.37) (4.37)
Profit/(Loss) for the year - - (21.28) (21.28) ‘
Other Comprehensive Income for the year = - - 2
Total Comprehensive Income for the Year = - (21.28) (21.28) |
Utilised during the year (8.00) - - (8.00) ‘
Addition during the year - 200.00 - 200.00 ‘
Balance as at 31st March, 2025 - 200,00 (33.65) 166.35 |

A. Equity Share Capital

(Amount Rs. in Lakhs)

Balance as at 1st April, 2023

Changes in equity share capital
during the year

Balance as at 31st March, 2024

10.00

8305.00

$15.00

B. Other Equity

Amount Rs. in Lakhs)

In terms of our Audj

eport ol even date:

3289¢ ﬁ
&

%RE"\ V4

M embership No.: 402560

Place : Indore
Date : 13/05/2025
LIDIN:

Reserve and surplus
Particulars Share dpplicatioy Securities Retained Total
MoneyRending Premium Earnings
Allotment i &
Balance as at 1st April, 2023 - - (1.70) (1.70)
Protit/(Loss) for the year (10.67) (10.67)
I_L]ll.l-'l' Comprehensive Income for the year s s -
Total Comprehensive Income for the Year - - (10.67) (10.67)
Utilised during the year = E =
Addition during the year 8.00 . 8.00
Balance as at 31st March, 2024 8.00 - (12.37) (4.37)
Significant Accounting Policies and other Notes 1-26

These notes form an integral part of these financial statements

For and on behalf of the Board of Directors

R

Raoof Razak Dhanani Si

Director

DIN: 00174654

ot

arat Sheth
hole-time Director
IN: 07191599

a2

Goverdhan Singh Panwar
Chief Financial Officer

Kajal Jain
Company Secretary




SUPER CIVILTECH PRIVATE LIMITED
CIN: USS5101MP2015PTCO33751

. For the purpose of Statement of Cash Flow, Cash and Cash Equivalents comprises the followings:

“AS 0 T
[{(Amount Rs, in Lakhs)
Paiticukare For the year ended March For the year ended
31st,2025 March 31st,2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Prafit before Tax from continuing operations (20.87) [15.20)
Non-cash adjustment to reconcile profit before tax to net cash lows
Interest Expense 0.15 :
Operating profit before Working Capital chang (20.72) (15.20)
Adjustments for:
Inerease /[ Decrease] in trade payables (0.07) (N46)
Increase/(Decrease]) in other current Habilities 147 (110,74
Increase/(Decrease] in short term provisions 0.07 (.14
Decrease /(Increase] in other current assets 0.31 [UGED]
Decrease/{Increase) in other non current assets (1,217.09) [796.40)
Cash generated from operations (1,236.03) (922.70)
Taxes (Paid)/Refund - (2.27)
Net Cash [rom Operating Activity (A) (1,236.03) (924.97)
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale/Disposal of Property, Plant & Equipment = 228.57
Net Cash Flow from Investing Activity(R]) : 22857
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/{ Repayment) from lssue of Shares ot Premium 1,208.00 H05.00
Procecds/{ Adj went) af share application money (8.00) 2.00
Repayment of Long Term Borrowings - (139.07)
Proceeds from Long Term Borrowings 29.20 -
Interest and other borrowing cast paid [0.15) .
Net cash used in Financing Activity (C) 1,229.05 67393
Netincrease/decrease in cash and cash equival (A+B+C) (6.98) - (22.47)
Cash and cash equivalents at the beginning of the year 7.66 30.13
Cashand cash equivalents at the close of the year 0.68 7.66
Notes:

. The above cash ow statement has been prepared under the indirect method set out in Ind AS -7 'Statement of Cash Flows',

(Amount Rs. in Lakhs)

This is the Cash Flow Statement referred to in our Report of even date.

In terms of our AuditRéport of even date:

o
iinml:ﬁ)}&fﬁua

Py er
Membership No, : 402560

Raoof Razak Dhanani
Director
DIN: 00174654

Mace : Indore

Date: 13/05/2025
UDIN:

Goverdhan Singh Panwar
Chief Financial Officer

For the year ended March For the year ended
Particulars
31st,2025 March 31st,2024
Cash on hand and Bank Balance 0.68 7.66
Total 0.68 7.60
Significant Accounting Policies and other Notes 1-26

For and on behalf of the Board of Directors

Company Secretary




Super Civil Tech Private Limited

Note 1: Significant Accounti ici 024-2025

A. Reporting entity

Super Civil Tech Private Limited (the “Company”) (CIN: U70100MP2015PTC033751)
is a company incorporated in India on 27th January 2015 and limited by shares The
address of the Company’s registered office is H/1, Scheme No. 54, Vijay Nagar, Indore,
Madhya Pradesh 452010.

B. Basis of Preparation

These standalone financial statements are prepared on accrual basis of accounting
and comply with the Indian Accounting Standards (Ind AS) notified under the
Companies (Indian  Accounting Standards) Rules, 2015 and subsequent
amendments thereto, the Companies Act, 2013 (to the extent notified and
applicable), applicable provisions of the Companies Act, 2013.

1. Basis of measurement/Use of Estimates
These financial statements have been prepared under the historical cost convention
on accrual basis except certain financial instruments measured at fair value other
than those with carrying amounts that are reasonable approximations of fair values.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date.

The preparation of financial statements requires judgments, estimates and
assumptions that affect the reported amount of assets and liabilities, disclosure of
contingent liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between
the actual results and estimates are recognized in the period in which the results
are known/ materialized. Major Estimates are discussed in Part D.

2. Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is the
Company’s functional currency. All financial information presented in INR has been
rounded to the nearest lakhs (up to two decimals), except as stated otherwise.

C. Significant accounting policies

A summary of the significant accounting policies applied in the preparation of the
financial statements are as given below. These accounting policies have been applied
consistently to all periods presented in the financial statements.

1. Currentand non-current classification
The Company presents assets and liabilities in the balance sheet based on
current/non-current classification.
An assetis current when it is:




« [xpected to be realized or intended to sold or consumed in normal operating

cycle;

« Held primarily for the purpose of trading;

»  [xpected to be realized within twelve months after the reporting period; or

»  Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period,

All other assets are classified as non-current.
A liability is current when:

+ Itis expected to be settled in normal operating cycle;
« Itis held primarily for the purpose of trading;

« Itisdue to be settled within twelve months alter the reporting period; or ‘
« There is no unconditional right to defer settlement of the liability for at least
twelve months after the reporting period.

All other liabilities are classified as non-current,
Deferred tax assets/liabilities are classified as non-current. I
2. Property Plant & Equipment

|
{
2.1. Initial recognition and measurement ‘ !

probahle that future economic benefits associated with the item will flow to the
company and the cost of the item can be measured reliably. |

Items of Property, Plant and Equipment are measured at cost less accumulated
depreciation/amortization and accumulated impairment losses. Cost includes
expenditure that is directly attributable to bringing the asset, borrowing cost,
inclusive of non-refundable taxes & duties, to the location and condition necessary
for it to be capable of operating in the manner intended by management.

When parts of an item of property, plant and equipment have different useful lives,
they are recognized separately.

[tems of spare parts, stand-by equipment and servicing equipment which meet the
definition of Property, Plant and Equipment are capitalized.

2.2.Subsequent costs
Subsequent expenditure is recognized as an increase in the carrying amount of the
asset when it is probable that future economic benefits deriving from the cost
incurred will flow to the enterprise and the cost of the item can be measured
reliably.

|
[
{
|
|
[
|
' An item of property, plant and equipment recognized as an asset if and only if it is “




The cost of replacing part of an item of property, plant and equipment is recognized
I in the carrying amount of the item if it is probable that the future economic benefits
I embodied within the part will flow to the Company and its cost can be measured
l reliably. The carrying amount of the replaced part is derecognized. The costs of the
day-to-day servicing of Property, Plant and Equipment are recognized in profit or
loss as incurred.

2.3.De-recognition

Property, Plant and Equipment are derecognized when no future economic benefits
are expected from their use or upon their disposal. Gains and losses on disposal of
an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment,
| and are recognized in the statement of profit and loss.
|

2.4, Depreciation/amortization

Depreciation is recognized in profit or loss on a Written Down Value Method over
the estimated useful lives as prescribed in Schedule Il of Companies Act, 2013 of
each part of an item of Property, Plant and Equipment. Leasehold lands are
I amortized over the lease term unless it is reasonably certain that the Company will
obtain ownership by the end of the lease term.

|
l Assets constructed on leased premises are depreciated/amortized over the lease
period.

Depreciation on additions to/deductions from fixed assets during the year is
! charged on pro-rata basis from/up to the date on which the asset is available for
N' use/disposed.

Where it is probable that future economic benefits deriving from the cost incurred
will flow to the enterprise and the cost of the item can be measured reliably,
fif subsequent expenditure on a PPE along-with its unamortized depreciable amount is
charged off prospectively over the revised useful life determined by technical
assessment.

In circumstance, where a property is abandoned, the cumulative capitalized costs
relating to the property are written oft in the same period.

3. Capital work-in-progress

The cost of self-constructed assets includes the cost of materials & direct labour, any
other costs directly attributable to bringing the assets to the location and condition
necessary for it to be capable of operating in the manner intended by management and

Expenses directly attributable to construction of property, plant and equipment
incurred till they are ready for their intended use are identified and allocated on a
systematic basis on the cost of related assets.

‘ borrowing costs.
|
Deposit works/cost plus contracts are accounted for on the basis of statements of

account received from the contractors.




4. Intangible assets and intangible assets under development

4.1. Initial recognition and measurement

An intangible asset is recognized if and only if it is probable that the expected [uture
cconomic benefits that are attributable to the asset will flow to the company and the
cost of the asset can be measured reliably.

Intangible assets that are acquired by the Company, which have finite useful lives,
are recognized at cost. Subsequent measurement is done at cost less accumulated
amortization and accumulated impairment losses. Cost includes any directly
attributable incidental expenses necessary to make the assets ready for its intended
use.

4.2.Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the
asset when it is probable that future economic benefits deriving from the cost
incurred will flow to the enterprise and the cost of the item can be measured
reliably,

4.3. De-recognition

An intangible asset is derecognized when no future economic benefits are expected
from their use or upon their disposal. Gains and losses on disposal of an item of
intangible assets are determined by comparing the proceeds from disposal with the
carrying amount of intangible assets and are recognized in the statement ol profit
and loss.

4.4, Amortization

Intangible assets having definite life are amortized on Written Down Value method
in their useful lives. Useful life of computer software is estimated at five years. If life
of any intangible asset is indefinite then it is not amortized and tested for
Impairment at the reporting date.

Borrowing Cost

Borrowing  costs  that are directly attributable to  the acquisition,
construction/exploration/ development or erection of qualifying assets are capitalized
as part of cost of such asset until such time the assets are substantially ready for their
intended use, Qualifying assets are assets which take a substantial period of time to get
ready for their intended use or sale. Capitalization of borrowing costs ceases when
substantially all the activities necessary to prepare the qualifying assets for their
intended uses are complete.

All other borrowing costs are charged to revenue as and when incurred.

Borrowing costs consist of (a) interest expense calculated using the effective interest
method as described in Ind AS 109 - ‘Financial Instruments’ (b) finance charges in
respect of finance leases recognized in accordance with Ind AS 17 - ‘Leases’ (¢) exchange
differences arising from foreign currency borrowings to the extent that they are
regarded as an adjustment to interest costs and (d) other costs that an entity incurs in




|

il

| connection with the borrowing of funds. Income earned on temporary investment of the
borrowings pending their expenditure on the qualifying assets is deducted from the
borrowing costs eligible for capitalization.

Investment in Subsidiary, Associate & Joint Venture

These are Company's Separate Financial Statements. Company has opted to show

investments in Subsidiary, Associates & Joint Venture at cost. Dividend from these is

recognized as and when right to receive is established.

Impairment loss is recognized as per Ind AS 36.

i 7. Inventories

Inventories are valued at the lower of cost and net realizable value. Cost includes cost of

iif purchase, cost of conversion and other costs incurred in bringing the inventories to their

| { present location and condition. Cost is determined on Weighted Average Basis. Costs of
purchased inventory are determined after deducting rebates and discounts. Net

] realizable value is the estimated selling price in the ordinary course of business, less

estimated costs of completion and the estimated costs necessary to make the sale.

1]

|

| The diminution in the value of obsolete, unserviceable and surplus stores & spares is
ascertained on review and provided for.

|

8. Cash and Cash Equivalent

(i Cash and cash equivalent in the balance sheet comprise cash at banks and cash on hand
| and short-term deposits with an original maturity of three months or less, which are
fil subject to insignificant risk of change in value.

| 9, Government Grants

Government grants that compensate the company for the cost of asset are recognized
initially as deferred income when there is reasonable assurance that they will be
received and the Company will comply with the conditions associated with the grant and
are recognized in profit or loss on a systematic basis over the useful life of the related
asset, Grants that compensate the Company for expenses incurred are recognized over
the period in which the related costs are incurred and are deducted from the related

expenses.

10. Provisions and contingent liabilities and Contingent Assets

or constructive obligation that can be estimated reliably, and it is probable that an
' outflow of economic benefits will be required to settle the obligation. If the effect of the
i time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time
i value of money and the risks specific to the liability. When discounting is used, the

A provision is recognized if, as a result of a past event, the Company has a present legal
|

]
‘ increase in the provision due to the passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation at reporting date, taking into_account the risks and

= = ! 7 N Y A,
{ uncertainties surrounding the obligation. /;'/':v. V YAS\\
3 r,?\\
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12,

When some or all of the economic benefits required to settle a provision are expected to
be recovered from a third party, the receivable is recognized as an asset if it is virtually
certain that reimbursement will be received and the amount of the receivable can be
measured reliably. The expense relating to a provision is presented in the statement of
profit and loss net of any reimbursement,

Contingent liabilities are possible obligations that arise from past events and whose
existence will only be confirmed by the occurrence or non-accurrence of one or more
future events not wholly within the control of the Company., Where it is not probahle
that an outflow of economid benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent liability, unless the
probability of outflow of economic benefits is remote. Contingent liabilities are disclosed
on the basis of judgment of the management/independent experts. These are reviewed
at each balance sheet date and are adjusted to reflect the current management estimate.

Contingent assets are possible assets that arise from past events and whose existence
will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company. Contingent assets are
disclosed in the financial statements when inflow of economic benefits is probable on
the basis of judgment of management. These are assessed continually to ensure that
developments are appropriately reflected in the financial statements.

Foreign currency transactions and translation

Transactions in foreign currencies are initially recorded at the functional currency spot
rates at the date the transaction first qualifies for recognition,

Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date. Exchange differences
arising on settlement or translation of monetary items are recognized in profit or loss in
the year in which it arises.

Non-monetary items are measured in terms of historical cost in a foreign currency are
translated using the exchange rate at the date of the transaction.

RevenueRecognition:~

Effective April 1, 2018, the Company adopted Ind AS 115 “Revenue from Contracts
with Customers” which introduces the five-step model described as follows:-

1. ldentify the contract with a customer.

2. Identify the separate performance obligations in the contract.

3. Determine the transaction Price.

4. Allocate the transaction price to the separate performance obligations.

5. Recognize revenue when (or as) each performance obligation is satisfied.

Revenue from operations:

The Company derives revenues primarily from sale of rooms, food and beverages,
allied services relating to hotel operations such as management fees for the
management of the hotels.

Revenue is recognized upon transfer of control of promised products or services to
customers in an amount that reflects the consideration we expect to receive in
exchange for those products or services.




The Company presents revenues net of indirect taxes in statement of Profit and loss.

B. Trade receivables and Contract Balances

The company recognises contract assets on an amount equals to consideration related
to goods and services already transferred to customers when the right to receive such
consideration is conditioned upon something other than passage of time.

Unconditional right to receive consideration are recognised as trade receivable.

Irade receivable and contract assets are subject to impairment as per Ind AS 109
‘Financial Instruments’.

The company recognises amount already received from customer against which
transfer for goods and services are not made as contract liability.

Interest Income

For all financial instruments measured at amortized cost and interest-bearing
financial assels classified as fair value through other comprehensive income, interest
income is recorded using the effective interest rate (EIR). The EIR is the rate that
exactly discounts the estimated future cash receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the net carrying
amount of the financial asset. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms
of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses. Interest income is included
in other income in the statement of profit or loss.

Dividend

Dividend Income is recognized when the Company’s right to receive is established
which generally occurs when the shareholders approve the dividend.

13. Employee Benefits

13.1. Short Term Benefit

Short-term employee benefit obligations are measured on an undiscounted basis
and are expensed as the related service is provided.

A liability is recognized for the amount expected to be paid under performance
related pay if the Company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee and the obligation can
be estimated reliably.

13.2. Post-Employment benefits

Employee benefit that are payable after the completion of employment are Post-
Employment Benefit (other than termination benefit). These are of two type:

13.2.1. Defined contribution plans

Defined contribution plans are those plans in which an entity pays fixed
cantribution into separate entities and will have no legal or constructive obligation
to pay further amounts. Provident Fund and Employee State Insurance are Defined




further obligation,
13.2.2. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined '
contribution plan.

Company pays Gratuity as per provisions of the Gratuity Act, 1972. The Company’s
net obligation in respect of defined benefit plans is calculated separately for each
plan by estimating the amount of future benefit that employees have earned in
return for their service in the current and prior periods; that benefit is discounted
to determine its present value. Any unrecognized past service costs and the fair |
value of any plan assets are deducted. The discount rate is based on the prevailing
market yields of Indian government securities as at the reporting date that have :
maturity dates approximating the terms of the Company’s obligations and that are r'
denominated in the same currency in which the benefits are expected to be paid. |

The calculation is performed annually by a qualified actuary using the projected
unit credit method. When the calculation results in a liability to the company, the
present value of liability is recognized as provision for employee benefit. Any
actuarial gains or losses are recognized in OCl in the period in which they arise.

13.3. Long Term Employee Benefit |
Benefits under the Company's leave encashment constitute other long term
employee benefits.

Leave Encashment is determined based on the available leave entitlement at the
end of the vear.

14. Income Taxes

Income tax expense comprises current and deferred tax. Current tax expense is
recognized in profit or loss except to the extent that it relates to items recognized
directly in other comprehensive income or equity, in which case it is recognized in OCI
or equity.

Current tax is the expected tax payable on the taxable income for the vear, using tax

adjustment to tax payable in respect of previous years. Current income taxes are
recognized under ‘Income tax payable’ net of payments on account, or under "Tax
receivables’ where there is a debit balance.

rates enacted or substantively enacted and as applicable at the reporting date, and any :
|

Deferred tax is recognized using the balance sheet method, providing for temporary [
differences between the carrying amounts of assets and liabilities for financial reporting .
purposes and the amounts used for taxation purposes. Deferred tax is measured at the
tax rates that are expected to be applied to temporary differences when they reverse,
based on the laws that have been enacted or substantively enacted by the reporting
date. Deferred tax assets and liabilities are offset if there is a legally enforceable right to
offset current tax liahilities and assets, and they relate to income taxes levied by the
same tax authority on the same taxable entity, or on different tax entities, hut they
intend to settle current tax liabilities and assets on a net basis or their tax assets and |
liabilities will be realized simultaneously. '

|
|
Contribution Plans in which company pays a fixed contribution and will have no l
i




Deferred tax is recognized in profit or loss except to the extent that it relates to items
recognized directly in OCI or equity, in which case it is recognized in OCI or equity.

A deferred tax asset is recognized to the extent that it is probable that future taxable
profits will be available against which the temporary difference can be utilized. Deferred
tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realized.

Additional income taxes that arise from the distribution of dividends are recognized at
the same time that the liability to pay the related dividend is recognized.

15. Impairment of Non-financial Assets

The carrying amounts of the Company’s non-financial assets are reviewed at each |
reporting date to determine whether there is any indication of impairment considering

the provisions of Ind AS 36 ‘Impairment of Assets’. [ any such indication exists, then the

asset’s recoverable amount is estimated.

[
‘ The recoverable amount of an asset or cash-generating unit is the higher of its fair value
less costs to disposal and its value in use. In assessing value in use, the estimated future
‘ cash flows are discounted to their present value using a pre-tax discount rate that
' | reflects current market assessments of the time value of money and the risks specific to
[' the asset. For the purpose of impairment testing, assets that cannot be tested
I|| individually are grouped together into the smallest group of assets that generates cash
fl inflows from continuing use that are largely independent of the cash inflows of other
I ’ assets or groups of assets (the “cash-generating unit”, or "CGU").
|

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds
its estimated recoverable amount. Impairment losses are recognized in profit or loss.
; Impairment losses recognized in respect of CGUs are reduced from the carrying amounts
ol goodwill of that CGU, it any and then the assets ol the CGU.

Impairment losses recognized in prior periods are assessed at each reporting date for
any indications that the loss has decreased or no longer exists. An impairment loss is

|

|

‘ reversed il there has been a change in the estimates used to determine the recoverable

Il amount. An impairment loss is reversed only to the extent that the assel's carrying
amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortization, if no impairment loss had been recognized.

16. Operating Segments

In accordance with Ind AS 108 - Operating Segments, the operating segments used to
present segment information are identified on the basis of internal reports used by the
Company's Management to allocate resources to the segments and assess their
performance. The Board of Directors is collectively the Company's ‘Chief Operating
Decision Maker” or "CODM’ within the meaning of Ind AS 108. For management purpose
company is organized into major operating activity of hoteling in India. The indicators
used for internal reporting purposes may evolve in connection with performance
assessment measures [)lll in PEIICL‘.

17. Dividends

Dividends and interim dividends payable to a Company's shareholders are recognized as |
changes in equity in the period in which they are approved by the shareholders’ meeting
and the Board of Directors respectively.
—
=
\l‘{ AS &
. &)

) 5
x “
G




18. Material Prior Period Errors

Material prior period errors are corrected retrospectively by restating the comparative
amounts for the prior periods presented in which the error occurred. If the error
occurred before the earliest prior period presented, the opening balances of assets, i
liabilities and equity for the earliest prior period presented, are restated.

19. Earnings Per Share

Basic earnings per equity share is computed by dividing the net profit or loss [
attributable to equity shareholders of the Company by the weighted average number of |
equity shares outstanding during the financial year, Il

Diluted earnings per equity share is computed by dividing the net profit or loss |
attributable to equity shareholders of the Company by the weighted average number of

- . o . . . l
equity shares considered for deriving basic earnings per equity share and also the |
weighted average number of equity shares that could have been issued upon conyersion
of all dilutive potential equity shares.

[ 20. Statement of Cash Flows |
‘ Statement of cash flows is prepared in accordance with the indirect method prescribed i
[ in Ind AS-7 ‘Statement of cash flows.
21. Financial instruments Ii
A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.
21.1. Financial assets
Initial recognition and measurement
All financial assets are recognized initially at fair value plus or minus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition or issue of the financial asset.
' Subsequent measurement
Debt instruments at amortized cost .
A ‘debt instrument’ is measured at the amortized cost il both the following ‘
conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and |
(b) Contractual terms of the asset give rise on specified dates to cash flows that are ‘
solely payments of principal and interest (SPPI) on the principal amount |
outstanding. |
After initial measurement, such financial assets are subsequently measured at
amortized cost using the EIR method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included in finance income in the |
profit or loss. The losses arising from impairment are recognized in the profit or
loss. This category generally applies to trade and other receivables. ‘
4)
(@)
"
S/
NE o



Debt instrument at FVTOCI (Fair Value through 0CI)

A 'debt instrument’ is classified as at the FVTOCI if both of the following criteria are
mel:

(a) The objective of the business model is achieved both by collecting contractual
cash flows and selling the financial assets, and

(b) The asset's contractual cash flows represent SPPI

Debt instruments included within the FVTOCI category are measured initially as
well as at each reporting date at fair value, Fair value movements are recognized in
the OCL However, the Company recognizes interest income, impairment losses &
reversals and foreign exchange gain or loss in the profit and loss. On derecognition
of the asset, cumulative gain or loss previously recognized in OCI is reclassified
from the equity to profit and loss. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.

Debtinstrument at FVTPL (Fair value through prolit or loss)

FVTPL is a residual category for debt instruments. Any debt instrument, which does
not meet the criteria for categorization as at amortized cost or as FVTOCI, is
classified as at FVTPL.

In addition, the Company may elect to classify a debt instrument, which otherwise
meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (referred to as ‘accounting mismatch’). Debt instruments included
within the FVTPL category are measured at fair value with all changes recognized in
the profit and loss.

Equity investments

All equity investments in entities other than subsidiaries and joint ventures are
measured at fair value. Equity instruments which are held for trading are classified
as at FVTPL. For all other equity instruments, the Company decides to classify the
same either as at FVTOCI or FVTPL. The Company makes such election on an
instrument by instrument basis. The classification is made on initial recognition and
is irrevocable.

I the company decides to classify an equity instrument as at FVTOCI, then all fair
value changes on the instruments, excluding dividends, are recognized in the OCIL.
There is no recycling of the amounts from 0OCI to P&L, even on sale of investment.
However, the company may transfer cumulative gain or loss within the equity.
Equity instruments included within the FVTPL category are measured at fair value
with all changes recognized in the profit and loss.

Equity investments in subsidiaries and joint ventures are measured at cost.
De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a
Company ol similar financial assets) is primarily derecognized (i.e. removed from
the Company’s balance sheet) when:

o The rights to receive cash flows from the asset have expired, or




* The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under a ‘pass-through” arrangement; and either (a) the Company
has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

» Financial assets that are debt instruments, and are measured at amortised cost
e.g. loans, debt securities, deposits, trade receivables and bank balance

* Trade receivables or any contractual right to receive cash or another financial
asset that result from transactions that are within the scope of Ind AS 115.

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on:

Trade receivables or contract assets resulting from transactions within the scope of

Ind AS 115, if they do not contain a significant financing component

» Trade receivables or contract assets resulting from transactions within the scope
of Ind AS 115 that contain a significant financing component, if the Company applies
practical expedient to ignore separation of time value of money, and

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognizes impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other linancial assets and risk exposure, the
Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss. However, il credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality
of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12-month ECL,

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of

directly attributable cost. Fees of recurring nature are directly recognised in the
Statement of Profit and Loss as finance cost.

Suhseq uent measurement

Financial liabilities are carried at amortized cost using the effective interest method.
Amortized cost is calculated by taking into account any discount or premium on
acquisition and any material transaction that are any integral part of the EIR. For
trade and other payables maturing within one year from the balance sheet date, the

»
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carrying amounts approximate fair value due to the short maturity of these
instruments.

Derecognition

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss.

l D. Major Estimates made in preparing Financial Statements

Useful life of property, plant and equipment

The estimated useful life of property, plant and equipment is based on a number of
factors including the effects of obsolescence, demand, competition and other
economic factors (such as the stability of the industry and known technological
advances) and the level of maintenance expenditures required to obtain the
expected future cash flows from the asset.

Uselul life of the assets other than Plant and machinery are in accordance with
Schedule Il of the Companies Act, 2013,

The Company reviews at the end of each reporting date the useful life of property,
plant and equipment, and are adjusted prospectively, if appropriate.

Post-employment benefit plans

Employee benelit obligations are measured on the basis of actuarial assumptions
which include mortality and withdrawal rates as well as assumptions concerning
future developments in discount rates, the rate of salary increases and the inflation
rate. The Company considers that the assumptions used to measure its obligations
are appropriate and documented. However, any changes in these assumptions may
have a material impact on the resulting calculations.

Provisions and contingencies

The assessments undertaken in recognizing provisions and contingencies have been
made in accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and
Contingent Assets’. The evaluation of the likelihood of the contingent events has
required best judgment by management regarding the probability of exposure to
potential loss. Should circumstances change following unforeseeable developments,
this likelihood could alter,

Impairment Test of Non-Financial Assets

The recoverable amount of investment in subsidiary is based on estimates and
assumptions regarding in particular the future cash flows associated with the
operations ol the investee company. Any changes in these assumptions may have a
material impact on the measurement of the recoverable amount and could result in
impairment.
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SUPER CIVILTECH PRIVAT
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCIL, 2025,
NON - CURRENT ASSETS

Non Current Assels
Other Non Current Asset [Amonunt Rs. in Lakhs)
Particulars Asat 3151 Asat 31st
March, 2025 March, 2024
Security Depusit 010 0
Capial Advances** 2.013.39 756,40
Total 2,013.49 796,40
*EGven lor business puarpose,
Deferred Tax Assets [Amount Rs. in Lakhs)
Particifiee Asat 31st Asat 315t
March, 2025 March, 2024
On account of Timing Difference in
Carry Forward ol B Lisses 442 1.53
Total 4,12 4.53
Net Deferred Tax Assets/(Liabilities) (0.41) 1.53
Amount Debited/(Credited) to Profit & Loss Statement. 041 (4.54)
Amount Debited/(Credited) to Other Compreh ive 1 - -
Cash and Cash Equivalents (Amount Rs. in Lakhs)
Parfiealirs Asat 31st Asat 31st
March, 2025 March, 2024
Cash obn Hand 0.06 0.02
Balances with Bank
In current Account: .62 7.6
Total .68 7.60
Other Current assets (A t Rs. in Lakhs)
Particutars Asat 31st As at 31st
March, 2025 March, 2024
Advance Income tax (Net of current tax) 227
Balance with Government Autherity 196 0.04
Advance to supphers for goods & services** 0.04 2
Total 2.00 2.31

Lourry
Equity Share Capital

(Amount Rs. in Lakhs)

Particulars

Asat 31st
March,2025

Asat 31st
March, 2024

AUTHORISED
20,000,000 Equity Shares of Rs. 10/- each,
[Previous vear 10,00,000 Equity Shares of Rs. 10/-each]

2,000.00

1,000,00

Total 2,000.00 1,000.00
1SSUED
Opening Balinee: (Previous years 1,000,000 Equity Shares of Rs. 10 each), a415.00 10,00
(Current year: B1,50,000 Equiry Shares of Rs. 10 each)
Addition: [Previous year: B0,50,000 Equity Shares of Rs. 10 each), 1,008.00 805,00
(Current year; 1,00,80,000 Equity Shares of Rs. 10/- each)
Closing Balance:  (Previous year; 81,50,000 Equity Shares of Rs, 10 each),
(Current vear: 1,82,30,000 Equity Shares of Rs. 10 each)
Taotal 1,823.00 #15.00
SUBSCRIBED & PAID-UP
Opening Balance: (Previous year: 1,00,000 Equity Shares of Rs. 10 each), A15.00 10.00
(Current year: 81,50,000 Equity Shares of Rs. 10 each)
Addition: [Previous year: B0,50,000 Equity Shares of Rs. 10 each), 1.008,00 B0O5.00
[Current year: 1,00,80,000 Equity Shares of Rs, 10/- each)
Closing Balance:  (Previous year: 81,50,000 Equity Shares of Rs. 10 each),
[Current year: 1,62,30,000 Equity Shares of Rs. 10 each)
Total 1,823.00 #15.00




Terms/rights attached to equity shares :

7.1 The company has only one class of equity shaves having a par value of Rs. 10/- per share, Each Holder of equity shares is entitled to one
vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed, it auy, by the Board of Divectors is
subject to the approval of the shareholders in the ensuing Annual General Meeting. During the year ended 3 1st Mareh 2025, the company

did not distribute any dividend.

7.2 Details of Share holders holding more than 5% of Shares are as under:-

Asat 31st March, 2025 As at 31st March, 2024
Name Y of
Y of Shareholding No of Shares Sharcholding No of Shures
Sayaji Hotels (Pune) Limited LO0.00%s 1,82,29.,999.00 100.00%, 81.49.4999.00
Total 100.00% |  1,82,29,999.00 LOO.00%, 8149999.00

As per records of the company, including its register of shareholders/members and other declarations recelved from shaveholders
regarding benelicial interest, the above shareholding represents both legal and beneficial ownerships of shares,

7.4 Details of shares held by Promoters :

Name of share holder

As at 31st March, 2025

As at 31st March,2024

5 " Y of Tatal % change
No Of Shares % ot Total Stidkes No Of Shares Shares during lllt‘h)'l_‘;ll'
Sayaji Hotels {Pune) Limited 1,82,29,999,00 100,00 B1,49,9949.00 100,00 -
Racol & Dhi i 1.00 - 1.00 - -
Total 1,82,30,000.00 100.00% 81,50,000.00 100.00% 0.00%

mber of shares and

o

Reconciliation of the

Fleay

toutstanding at the beg

g and at the end of the year :-

T
|
Particulars

Asat 31st Marc

h, 2025

Asat 31st March, 2024

Number of

8.2

03

Number ol Shares A Lin Rs. Shares Amount in Rs,
Outstanding at the beginning of the year 81,50,000,00 B 15.00,000,00 Loonnn 10,00,000.00
Add ; Fresh issue during the year 1,00,80,000.00 10,08.00.000.00 B0,50,000.00]  8,05,00,000.00
Outstanding at the end of the period 1,82,30,000.00 | 18,23,00,000.00]  81,50,000.00 | 8,15,00,000.00
b Other Eguity g - (Amount Rs. in Lakhs)
i Asat 31st Asat 31st
Particulars ote No.
FER ot N March, 2025 March, 2024
Securities Premivm 8.1 200.00 .
Retained Earnings 8.2 (33.65]) (12.37)
Share Application Money Pending Allotment 4.3 - 8,00
Total 1606.35 (4.37)
(Amount Rs. in Lakhs)
et As at 31st Asal 31st
March, 2025 March,2024
Other Eguity
Securities Premivm
Openmng atl beginning %
Addition during the year 200100
Utihised durng the year = =
Closing at end 200.00 -
Retained Earnings
Opening at beginning (12.37) [1.70)
Utihsed during the year . E
Addition during the year (21.28) [10.67)
Clusing at end [33.65) (12.37)
Share Application Money Pending Allotment
Qpeningat beginning Haon -
LitiHsed during the year [H.010) 3
Addition during the yea & H4.00
Closing at end - H.00
Total Other Equity 166.35 (4.37)
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Non Current Financial Liabilities:
Borrowings (Amount Rs. in Lakhs)
Particulars Asat 31st Asat 31st
March, 2025 March, 2024
Uinsecured Borrowing
From Related Parties 29.20
From Other - :
Total 29.20 -
CURRENT LIABILITIES
!:,“l'fl'll! I-Iu.m ”,” I “I.]”“IE:
Trade Payables (Amount Rs. in Lakhs)
Particulars Asat 31st Asat 3st
March, 2025 March,2024
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises. - 0.07
Total - 0.07
Trade Payables aging schedule (A t Rs, in Lakhs)

Outstanding lor following periods from date of transaction as at 31-03-2025

Particulars Less than 1 year T More than 2 =
1-2 years 2-d years rotal
- YUrs
(i) MSME - -
(1) Others ! - - - -
(iii) Disputed ducs - MSME . . .
iv) Disputed dues - Others - -
Outstanding for following periods from date of transaction as at 31-03-2024
ar lars Less than 1 yes More than 3
Larticulars ess than 1 year 12 ears 2.3 years ore than o
years
(i) Others 0.05 - - 0.02 0.07
b} - MS - . - = -
Details af dues to micro and small enterprises as defined under the MSMED Act, 2006 The
principal amount and the interest due thercon remaining unpaid to any supplier as at the end (Am t Rs. in Lakhs)
Asat 31st Asat 31st
Particulars March, 2025 March, 2024
Principal wmount due to micro and small enterprises - -
Interest due on abave - -
The amount of interest paid by the buver in terms of section 16 of the MSMED Aet, 2006, alongwith - -
The amount ol interest due and payable for the period of delay in making payment (which have been - -
Provisions [Amount Rs. in Lakhs)
Particutabs As at 31fl Asat 31st
March, 2025 March, 2024
Provision for Expenses 0.27 0.20
Total 0.27 0.20
Other Current Liabilities (Amount Bs. in Lakhs)
Asat31st Asat 31st
Particulars
March, 2025 March,2024
Advance received against sale of Fixed Assot - -
Statutory Dues 1.47 =
Total 1.47 =
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SUPER CIVILTECH PRIVATE LIMITED
2 T ENTS

Other Income:

(Amount Rs. in Lakhs)

o Forthe year ended | For the year ended
31st March ,2025 31st March ,2024
Interest on Income Tax Refund 0.08 -
TOTAL 0.08 -
Finance Cosl: (Amount Rs. in Lakhs)
] For the year ended | Tor the year ended
Particulars

31st March ,2025

31st March ,2024

Bank Charges 0.02 0.02
Interest - Others 0.12 3.27
Interest on Late Payment of TDS - 0.10
TOTAL 0.14 3.39
15 Other Expenses: (Amount Rs. in Lakhs)
: For the year ended | For the year ended
Yarticular
Particus 31stMarch 2025 | 31stMarch 2024
Audit Fees 0.10 0.10
Travelling and Conveyance Exp 0.40 0.26
Advertisement & Publicity 9.86 -
Legal Expenses 0.73 0.26
Expenses on Increase in Authorised Share Capital 9.00 10.24
Professional fees 0.18 0.05
Loss on sale ol Land - 0.86
Rent Expenses 0.12 0.04
Other Expenses 0.42 -
TOTAL 20.81 11.81
16 (Amount Rs. in Lakhs Except EPS )
For the year ended For the year ended
31st March ,2025 31st March ,2024
Earnings Per Share
Particular Unit
;|,I_ Amount used as the numerator profit 2 In Lakhs (21.28) (10.67)
after tax
b) Weighted average number of equity
shares used as the denominator in Nos.
computing basic earning per share. 41.49 81.50
Add: Potential no. ol equity shares that
could arise on conversion of warrants Nos. A 2
mto (:!LII.II[}' shares.
Weighted average number of shares used
in computing Diluted Earning per Share Nos. 93.49 81.50
¢) Nominal value per share g 10 10
d}) Earnings Per Share:
- Basic b (0.23) (0.13)
Diluted 2 (0.23) (0.13)
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Disclosure As per Ind AS-12 Income Taxes
Income Tax Expense
(i) Tax Expenses recognised in profit & loss

(Amount Rs. in Lakhs)

For the vear

For the year

Particulars ended 31st ended 3151
March , 2025 March 2024
Current Tax - -
Deferred Tax 041 [4.53)
Excess /Short Provision of earlier years = =
Total 0.41 (.53}

(ii) Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate:

[Amount Rs, in Lalkhs)

Particulars

For the vear

For the year

ended 31st ended 31st
March , 2025 March 2024
Profit before tax (20.87) (15.21)
Indian Statutory Income Tax Rate 206.00%, 26000 |
Eastimate Income Tax using company's domestic tax rate (5.43) (3.95)
Tax effect of adjustment to reconcile expected Income tax expenses to reported
Income tax expenses: ]
Tax pavable at different tax rate S |
Deferred tax (.41 :-I._‘n.i}]
Expenses not Allowed in Income Tax - =
Others 543 3.95
Tax as per Statement of Profit & Loss 0.41 (4.53)]
Effective Rate of Tax -1.96% 29.80%

Disclosure as Per Ind AS-24, Related Party Disclosure
Key Management Personnel and their relative

- Raovof Razak Dhanani

- Suraj Bharat Sheth

= T.N. Unni

- Rakshit Sharma

= Goverdhan Singh Panwar

- Kajal Jain

Director

Director

Independent Director
Director [Resigned)
Chief Financial Officer

Holding Company
Sayaji Hotels (Pune) Limited

Enterprises where Key Management Personnel has control /interest

Sayaji Hotels Limited Associated Concern
Sayaji Hotels (Indore) Limited Associated Concern
Malwa Hospitality Private Ltd. Associated Concern

Company Secretary and Compliance Officer
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Relative of Key Management Personnel where transactions have taken place

Enterprises over which

. Key Management Personnel| KMP with their relative, are
Particulars

and their relative able to exercise significant
influence
{Rs. in Lakhs) (Rs. in Lakhs)

31-03-2025 31-03-2024 31-03-2025 31-03-2024

1. Balance outstanding towards
Trade Receivables, Loans and
Advances.

Debit - = = -
Credit - = 29.20 0.05

2.Balance outstanding as
Investments  (Including Share - - . i
Premium )

3. Balance of Deposit against
Lease received

|I.-1. Payment made on their behalf - = - -

55. Payment made on our behall - - - -
[6. Interest Income on Unsecured

Hoan
7. Interest Expenses | 42.35 =
{8. Office Rent Expenses | - - 0.12 0.04

Disclosure as per Ind AS-37, Provisions, Contingent Liabilities and Contingent Assets
Uhere is oo contingent lability ¢xist as on 31.03.2025.

Commitments

Estimated capital commitmentsi=

he Company has been alloted o plot in Avodhya. As per terms of allotment letter total value ol the plotis Rs. 3942.08 Lakbs.
Total smount paid upto 31-03-2025 us advance is Rs 1971.04 Lakhs (P.Y. Rs. 796.30 Lakhs) and balance capital commitment
aginst purchase oFaboye plotis Rs.Rs 1971.04 Lakhs.

Disclosure as per Ind AS-107, Financial Instruments

A) Financial Risk Management

The Company's principal financial liabilities comprise Borrowings, trade payables and other payables. The main purpose of these financial
Habilities is to finance the Company's operations. The Company's principal financial assets include investments, loan given, deposits and
cash & cash equivalent that derive directly trom its operations.

The Company's Financial Risk Management is an integral part of how to plan and exccute its business strategies. The Company's financial
1ent is set by the Managing Board.

risk manage

Company is exposed to lollowing risk from the use of its financial instrument:
<Credit Risk

-Liguidity Risk

-Market Risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations resulting in a linancial loss to the Company. Credit risk arises principally from loans & advances, cash & cash equivalents and
deposits with banks and financial institutions.
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Other Financial Instruments and Cash & Cash Equivalents
Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in aceordance with th

Company's polley, Investments of surplus funds are made only with approved counterparties who meets the mimimum threshold
requirements under the counterparty risk assessment process. The Company monitors the fatings, eredit sp
its counterparties. Based on its on-going assessment of counterparty risk, the group adjusts its exposure Lo varions connterparties.

Carryving amount of maximum credit risk as on reporting date

INDED 31ST MARCH, 2025

{Amount Rs. in Lakhs)

Is angl financial strength of

Particulars

For the year
ended 31st
March 2025

For the year
ended 31st
March , 2024

Financial assets for which loss allowance is measured using 12 month Expected Credit Loss

(ECL)

Non-current Investment

Cash & Cash Equivalents

0.68

Financial assets for which loss allowance is measured using Lifetime Expected Credit Loss

(ECL)

Non-gurrent Loans

Total

0.68

7.60 i

Liguidity Risk

Ligquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company's approach to managing lguidity is 1o ensure, as far as possible, that it

will always have sulficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring |

unacceptable losses or risking damage to the Company's reputation,

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted

payments:

(Amount Rs. in Lakhs) |
Particulars On Demand Within 1 year 1-2 years 2-5 years M";Z:';:“ s Total
Period ended 31st March, 2025
Other Borrowings = E 29.20 - - 29.20
Other Financial Liabilities - - - - -
Total - - 29.20 - 29.20
Year ended March 31st, 2024 =
Other Borrowings - - - - =
Other Financial Liabilities - 0.07 - - - 0.07
Total - 0.07 - = - 0.07

B) Capital Risk Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the
equity holders of the Company. The primary objective of the Company’s capital management is to ensure that it maintains an efficient

capital structure and healthy capital ratios in order to support its business and maximise sharcholder valuce.

The Company manages its capital structure and makes adjustments to it in light of changes in economic conditions ot its business
requirements, To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total equity. The
Company includes within net debt, interest bearing loans and borrowings less cash and cash equivalents.
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(Amount Rs. in Lakhs)

For the year For the year
Particulars ended 31st ended 31st
March 2025 March ,2024
Gross Debt 29.20 -
Less ; Cash and cash equivalents 0.68 7.66
Net Debt (A) 28.52 (7.66)
Total Equity (B) 1,989.35 810,63
Gearing Ratio (A/B) 0.01 (0.01)
Financial Instruments By Category (Amount Rs. in Lakhs)
Partenlans As At 31-03-2025

FVTPL FVTOCL Amortized cost
Financial Assels:
Investment
- Equity Instrument (unguoted) = E
Lians - -
Cash and Cash Equivalents - 0,68
Total Financial Assets - 0.68
Financial Liability:
| Borrowings - - 29,20
Other Financial Liabilities - - =
Total Financial Liability . - 29.20

(Amount Rs. in Lakhs)

Yarticulars As AL31-03-2024

FVTPL FVTOCI Amortized cost
Financial Assets:
Investment
- Equity Instrument (unquoted) : = E
Loans - - .
Cash and Cash Equivalents - - 7.66
Total Financial Assels - - 7.66
Financial Liability:
Borrowings - - -
Other Fipancial Liabilities - - 0.07
Total Financial Liability - - 0.07

Disclosure as per Ind AS-108, Operating Segments

The Company's only business being hoteliering, disclosure of segment-wise information is not applicable under Ind AS 108 - 'Operating
Segment’ notified by the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto,

Disclosure as per Ind AS-113, Fair Value Measurement

Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are:

[a) recognised and measured at i value and

() measured at amortised cost and for which fair values are disclosed in financial statements, To provide an indication about the reliability
of the inputs used in determining fair value, the Company has classified its financial instruments into three levels preseribed under the
accounting standard. An explanation of each level follows underneath the table:
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Specific valuation technique

(a) The financial instruments are categorized into different levels based on the inputs used to arrive at fair value measurements

as deseribed below:

Level 1

Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2

Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly (Le. as prices) or indivectly {ie. derived Irom prices).

Level 3

Inputs for the assets or liabilities that are not based on observable market data [unobservable inputs).

(b) Inter level transfers:

There are no transfers between levels 1 and 2 as also between levels 2 and 3 during the year.

(¢) Fair value of financial assets and liabilities measured at amortised cost

(Amount Rs. in Lalchs)

Asat 31 March 2025

Fartiotlars Level Carrying Value Fair Value
Financial Assets
Cashand Cash Equivalents 3 0.68 (164t
Other Non Current Assets 3 2.013.49 2,013.49
Other Financial Assets 3 -
Financial Liabilites
Borrowings 3 29.20 29,20
Other Financial Liabilities 3 - -
[Amount Hs. in Lakhs)
Purticulars As at 31 March 2024
Level Carrying Value Fair Value
Financial Assets
Cash and Cash Equivalents 3 7.66 7.66
Security deposit 3 796.40 796.40
Other Financial Assets 3 . -
Financial Liabilites
Borrowings 3 - -
Other Financial Liabilities 3 0,07 0.07

Operating cycle

Based on the nature of activities of the Company and the normal time between acquisition of assets and their realization in cash or cash

equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its

current and non-current.

ssets and liabilities as
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Additional Disclosure

Average profit of preceding 3 yearis less than Rs. 5 Cr, hence section 135 ol the Companies Act 2013, not applicable on the

company,

During the year ended 31-03-2025, the company has not invested /traded in any Crypto Currency or Virtual Currency.
No undisclosed income has heen surrendered or disclosed as income during the period in the tax assessment under the Income

o act, 1961,

No proceedings have been initialed or pending against the company for holding any benami property under
the benami Transaction (Prohibition) Act 1988 (45 of 1988) and the rules made thereunder.
The company has not done any transaction with companies struck off under section 248 of the Companies Act, 2013
orsection 560 of the Companies Act, 1946.
No Charge or satisfaction is pending to be registered with Registrar of Companies beyond its statutory period.
24.7 The company not declared willful defanlter by any bank or financial institution or other lender,

Ratios
Numerator Denominator Unit Forthe year  [For the year Variance in %
ended 31st ended 31st
Particulars March 2025 [March 2024
Current Ratio = 2 £lad -
. Current asset | Current liability Times 1.54 36.93 (95.83)
Debi-Equity Ratio share! s
g Total Dety | Shareholders % 147 0.00 (100.00)
equity
Return on Equity Net profit after 1 |
i Sharcholders - %
tax - Prefepente okt % (1.07) (1.32) (18.73)
i equity
Pividend
Deht Service Coverage Ratio L
Earning for Debt
Service = Net
Profit after taxes | Debt service =
+ Non-cash Interest and
operating lease payments Yo N.A. N.A.
expenses + + Principal
Interedt + repayments
Other non-cash
adjustments
Liventory Turnover Ratio Revenue fron Average =
Y i B¢ Times N.A. N.A
aperations Inventory
FTrade Receivable Turnover Ratio tevenue fr sraee trade
| Rewve uum. from ﬂ\-'l.I.l.;..l. trade Times NA. NA.
! aperations receivables
[Trade Payables Turnover Ratio
| ' . Average trade -
atal Purchases s < Times N.A. N.A.
| payables
Net Capital Turnover Ratio Working Capital
Revenue trom (Le. Current
T Assets less Times N.A. N.A.
aperations -
Current
Liabilities)
Net Pralit Ratio Profit for the Rc\runm.:‘nmn % NA. NA.
year operations
Return on Investment Income Time Weighted
generated from Average % N.A. N.A.
investment Investiments
Retarn on capital employed Earning before
s Capital .
interest and i %o [ L.04) [1.46) (28.47)
employed

axes
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Explanation for Ratio having variance (+/-) 25%. and more

25.1 Explanation for change in Current ratio :- Significant decrease in current asset during current year hence leading to
decrease in current ratio as compare to last year,

25.2 Explanation for change in debt- equity ratio :- There is increase in debt in current year. Hence there is significant change
in the ratio,

25.3 Explanation for change in return on capital employed ratio .- There is issue of equity share capital in current year
leading to significat chane in the ratio.

26 Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current year's classification/
disclosure.

In terms of our Au port of even date:

For and on behalf of the Board ol Directors
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1 Sharma
artner
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