
I :1 :a i Hotel\ hine Umitt'd. ! 
Sa.y;1j1 Hotcis (Pu~) Limilc-d was urigJ r1ally mlXIIJ)Oril'l.cr.! a.,. a Public Limiwd Con1peny in 'llilmr.:: and .-.tylc of"Sa}'a.jl Ho1015 ( Punr:) Um,1ed,. 
llJl.dcr tJ.e- -provisi□11S or 11~ Campimi,:-s A,;;t. 2013 ,.. idc cicnifii;a'le ,of •1-corporu1ion 4..!loi!d Msy L0 • .20 ~ R bi:?ari11~ Cc!rponilc lde11ti fiooion 
l,.."lml.bcr U5S2041'N'10 L SPlC' L.225'99 i~~ucd b)• Depvly Registrar oi {."01t1?,1nies, Central Rt-J;iistr;uioa Cen_tr~, 

Dated Deeembt:r 23, JtJ23 
hifmnwlitm ,lf t1U(Wlndrm1 

Co~rc> rate- ld1m1i~• Number (CIN)r 55i2 ffNlOlSFLC I 22SIJ9 
Reais.tn1cdOflic~ (CJIFJ}, in i•rn Vel Ap,nrtment. No. 2 Ala.gspl}II NaguJ.Zamin P l!1VBJ1lI(] Chi!nruil 600117, Tmml }fodu, [ndfa.. 

m'Jillllnt w Offitti! Am kr Coor,,-., 1til.)ll Cc□LTe • Urpass R.oad Near B-~~• rr~e,Harn Kri!ihn11, V1h;1r, Nlipanta Indore-452010, 
NJoohya Prad-csh. lmhu 

Tel; 0-~-l-19S7L H4; 
Contact rrrso11 ~ Kamyo Je.in, CoinpMy S~ Md Co111pliam:c Offa1er 

Em:11iB 1d:~ -1:!> lll~!.hn tr1 .1,.•1111; Web51••= 1\ "\\ ' ~h11lp11111,; 1111 
..--~~---- - -----P-R-::.OMOTE.RS 0F0L"R COMPAl''Y: 

A ~. Kt\ Y M RA.ZAK DHAi"li"ANl, UClllTRA DH A.NJ, ANI RA RAOUP'" 

DJlANA l, RAF"IQ '~I A 1'-1AQ"OOD MERCHA ·r. 'HAMIM HEIKH1 MAN UR MOHMED 
[. M ILMl!t\'fO I ZlfAR YU ·urDHAN I, BfPASJlADHANANl, "AJ.)1JY R OOF DIIA 'ANJ, 
SAlJA RAOOF IUi A NAN I. llMERA RAOOF DBA.N Nl1 'SAN YA DHA, I, 7..0Y A DJLi\.N.ANT~ 

Z t 'BER Y UF DHA • A ! AND TRUST 
[ FOltl\U"Tiff l'.'+11:AORANDUM FOR, LHfJN~ 0 'tiff 30,4iif,0.5 E.Qt.111'\' Hi\RE OF RS, Ull'- tACJJ 
Of A ;\Jl HOl'E ' Cf" ~ UMIT D (" nt CO,.fPANY" , .. uUR COMP,L\XV .. , .. SHIPil.") l'Vll- T 

lO TIil.: HEME Of' A.M 11..GA.i\llATIO & ARRANGEMF..."iT TH£... AF.'\tE" 
;'110 t:QVH, a HAR.ES ARE l'ROPOS~DlfO D£ SO DOR Or.FER.Ell) PUHS TO THIS 

IJl,I FON.MA TIO • IE 10RA ' llU l\l 

Jrwesuu~nts in cq11if)< and e-qu i1y~r1.:ln.~~ :sctt1ri1j~ in.,,~(,,.~ groo of.rnk Md i11v!!i,.l()rS should not i11ves1 CLl1> fmu:!!I in lhis 
E!ime unless th~>' can afford 10 rake •he n$1k of lasin!!: t:hdr ~ti.r~ I l\'14:fflllcnL. lmt.tors ar~ ,,d"ised: ha read the nsk fu.cltm! 
4;u;ref11I I)' bcfott ml; ing un im,~11ncn1 ck is3on in llit.! 1~~ur:. For 1Bking .an mvellhnenr decl.iion. im"<:stors 1"111.l'-1 .-ely on tftQiT 

QWT1 c:1:amimLiUfl of 0111 Comp:my iiw1ud~ ,tie risk~ i1wotvcd lbe Equit) Shares have-not btll:n r,:(lCm1me;ndcd Qr nppro\o-cd 
b)' Lhi,: 011i1ies 300 fach:angi: Boari.J of1nrlia c·SE!U'"), 13$ _ [Jrnitc-d r'BS'I::,"') or 11ti0f1al Stock EsC'hani;c <:it'mndi11 l. imited 
("NSE" and co 11-ec::li\'ely wi1h B5E., '•S•ock &«;:hflrlg_~·•). and nc:ithr:r UIJ SEB1 nor either of the Slo,;k F. ~ngcs gumnt« 
I.he ~C(!r.n-n.C} or adt"q,klacy ,if thi~ I 11fur111atio11 Mc100.rundt_n,,, ~ific:- ll[k:ntcon of the. lfl'V!:Stor'S iR im,,, iLcd to the :sccti(Jcl ''/tl ~ 
F'oc.r4',,f .. be: •i.rmi11 ur~ 11 a f th'5 Jnforrr,01 ion Mcmonmdum. 

COMP A7-l~0 . .-i BSOLUTE ~R~E~l~'O~N:-::S;::-:. l'='B=JL:--:l=TY::-:-------------1 

Om Compuay, 11:l'v•ng made all rHsooobJ~ i ,q tir-ic:s., acccpu; rc5p0m1t""bil1t)' for, nnd cm1firms di.1L. thi:5 lnf()t'matioa 
Me:rnoramlmtt n1ar~ all inforrmttio-i1 ,,•ilh regw-d to 011r iCompilfty, wbiih ~ material in lh~ curicext of listing and •hut lbt.l' 
inf(lcl'111stioA con,ained u1 dtis. J111 fcr1mm,on Mcmor.mdL1111 f •?!:le a11d oorra:t i:rn a II rruttetil.'11 :lSJh!l.'tM arui is not rniil~rJipg in 
aay rniltcriuJ re~per:t; rl\11~ ilm opmiom am] i 11te11Ci-oru cxpressed bmi.n !Ill l.'ICK1!litl)I hold; and tln111 •li'te.re are ,~ other lb~s, 
the: 0011.SSioR of wn1i:-h miil..;~ 1bi~ tl'lfom,atioo Memorandum as ~ wl~olc or .an)' of S1Jt:h inrtlmii'l!Jon or 1hc c11.i,rcssicrn of ru1;· 
such iniom or incr:,1Jilrfl 1islca.dia m • m111 ti.al Ft?S )i!'CL 

Tf}C EquiQ),1 Shi1r-.:l; Cl-f r,ur Co:mp3ny are pn.iptJ&ed •o be 1 isted OJI t.lac- B E L lt1f -:-d nBSE').. For d1e puriJ~ oflls1i11g of our 
E-c111ify Sbores pu~um1 111, thi, S(;hcrnc-, BSE is 4m- D'-'Sia_natc-d Sto.::k E,-.;,;;h.mr~ . Our Company h!IS subtmn~tl •hi~ 
lnfurm1111eirr Memorn:ndum wi01 1he HSI:_ Thi:' lnfOt"m.ttkm Mll'moror1d1i.1m will be mode D\'iliM,le -b11 ,uur C'ompany•s 
\ •cbsitc-.at ,~ ,rn·--LJ.JJ. t J!.1.Ll r 11J1d an the- wcbi:sd~s of[h~Srnc-k.E:'l:ctumges tt \ 1 \11, .1 t.:ir\.Jil.l corn 
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Ccr1111n;t f' e.r.suuu NCs.. Maas.Ii "NIJ,l,"Wdorn.r 
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ECflO I: G [NEil.<\ L 

'DEFJNJ'rtONSA I> AiiBIIU:\JJATlO:N 

T'his J,,formutr(Jn ,\feJnr,randum tJBe.l eer"tgin ,leyinitfn.ru q,,4 ~,1,/.r,,•Ltfutim~ •••hii!'h r.utlfi!u ihe c.a1tfe.u orhmvui! 
mdk..'Ores t1r implle's, sholl l ,aw tlu~ mttam,rgs oii"rilx:.d ,,, uc/1 ,~lit$ ih!_rellJ, and r{lmtre:. to ony J.:g;.,la#m~ 
u.:I, 't'l!gJ.Juna1,, rut.!, guirklinf!, poi'u:)', ,·rrrnf lff', 1mrifi~·(JJ1n11 or 1:J.imficolio•, wiJJ i,u:Jud~ m.lJ' Gmi..'-'UJ

0

mmt1 -r,r ,.~,. 
rnoome11/s tl-;eri:W • .fr-1J~r timf' tr, Jir.u,i.•, 

, !ltu:wllh.mmdfl•R t1~i! fort!goi:ng, U!rnu in •• Milin Pnu-wrm.~ {)j ilu A nleft!!i of As.wc:illtion "', "'Slitf~JJR11I <if T~ 
Bm,;/11 ••. "'lmJ11,1:,:::r 01"i!r~>ll!'hl'"~ "7Bnslaess. (h_'Uf'i~Jfl , ; . "Rf.rt FPel(lf,'i ", UR~sloll!d Attdif.r!d Fimmri«I 
Sl.atanm11f$ ", '"Otlbf,.,r.tliJt[J I, flgalltNJ and thhl!l' Mrrll!'rial Dl!.~"i!lo/JlrATn'b·"' ood HSdl~ntt. rJfA.m111~ff!nt"', shall 
hai•e the I\IJi!tmmg ascfib('({ ~n ntr.:h I •~u~· m Jhti.r~ h?.\'flt't'ln'-!! .Jf!!ClfofJS 

COMIPA.N Y A~D SCll ME !RELATED T iF.UMS 

. "m .•• or --o ~rneirg«I S11yaji Hotels l.ituleoo 
Co11npa:i1_)'"' 

"SHPI.:' Of .. Rcs□lting Sa)~ij l-f orc:Js (P1imcj LimilN 
COfilP311}"" or ·•our Compim)'"', 
"tb~ Company'' or " we" or •'uif' 
or 110UJ.,, 

I 

.. AHL" Ahmlra Ho1:cls U mi Led 

;,AOA ~ or "/uticlcs'· r,,r The Ani des of Association o( our Com~ny, as Mmii:retl frr'irn 1imc- to 
~A 11icle of A,sociatio11" Lime. 

Appoinled c.bi: ApriJ 0 I. 2022 

Audi• 1C<VmrniLtcci 1 he mi.di, 1;0l'Ai'"f1tee o f Q\11' Company, oonstiMcd t-ra acoord'.mi;;~ w£th 
R~t1~1 lo11 I R of lile SEB,l t.isting Rc~u111'1:ions tutd i;,ctwn I 71 ei r the 
C'o1•lp!l111c:. Ad. 2013. For d.elruls, p rose reitt 1o tbc.1.J1apter •illed •·•011r 
Mll1ta{lelff£1JI"' on p~g(: 63 -0 r Lfilis Cnfoh atiom Memorandum. 

'"All:difQr'" o, "'Sc:11u1ntr} 1111:." stahdor)' aucli l ()(" of our Compirny, being: Mi's. K. L. V ~ &: 
Aodicoi-'1 Cou1p.1r1;r·, h:Jn.el"t!d Accouutruit!L 

··Board of Diri:ii:lor:!i·, or ''the: 1 he board or dirtdon of our Coo1~11y, i:neluding all duly <.loaslil~cl 
Boilfd'. w '"fJtir 60i!Id'" Ot' .. our Co1mnlU~e( ) I l\eMJ.f. 
Dm::clo r( I:>)'" 

Comp:an)" ' crn:tary,mu t)llplflj' sC:cre:tlll')' 3Ild oomplil!lm::e offiL-:cr q f oi.- Cot pany appr•l Jl1cd i ll 
Complia~ Officer lcrms. of Regulation 6( I ) of •he SED I i81:i nt ReguJ~i.on&, W J s. being 

Ms. Knmya Jain. 

'"Com11 :<iilc Sc'h.en1c or Thi s compo!oilt: ::$d l~tue of111ll'!1~'lrna.tion &. !.llil'11.11J!C:tnt:n bctwc:n S-a_>-ajl 
Amalgam:rtion & HolE::]$< Limited, A.ltil) t'lo1el!l Umited, Sayaj i H atcls ( Lndore) Limited 
Arran,gc.me:rrt" or '"Composite Lfonneny k110, ·r. 115 Sa~ji Hoccl<i (Vadodara) Lim•tcd}, S11)·aji Hocd .s 
Scllemc: or •·~ clicme'' ,{Pur1e) imited andl Sayaj i 1-totch Management Limik d urid Lbeu 

r-es:pl!'Ctiv~ slt.1r,cboldcr:s and Cr-cditon. 1mtlc.r 1h~ provii;kr1i_ flf £cti0flli. 

230 •<> 2J2, rrad witlrl sccticm 5~ .i.nd 66 ;me) ~ r itppl ii.:.a:i.bl~ f"~' isaoru 
of the Co.mprumct.>S Act. lO 13, s®Crio11~d by the Nm:io11Bl Comp;m~ Law 
Tribunal ou July II, '202). 



Curporarr: a ff~ 

'"C u.mu1P..ti \IC Rodc:cmnbl·~ 
Prcfur-c-ncc Sh~-- or 
'"l1.-iefcrcn~ S hnres" 

fh,: ooqX>tale cirncc of our tornpilll)' ~il11il.1ed u1 Ambct Coo~ntion 
C<:l'llre, S)f13.5~ Raad Near Best Price. H11re K1:ishm Viti.ar, Nl~i 1irt 
lndOil'c •~520 I 0. Mlldby-,1 frJi.les-1~. India. 

lxml?t'JCi:r' IJICAllS trnns(cr ru1J 'IQCi~ af denU?rfOO undc:rt1.11ki11~ ltOfl'\ 
Demugoo ComEtally IO R tl1ins Company in tmns of Srt:Li~• 2( 19AA) 
oflbc lm:t,m()-TA Ad. 1001. 

l>etl'letJiCd LJndi:rt.wng 2 rnruns ,JJt !.:nfit"C Btrodll h.u!iiness, llS a going 
CC'lnLcem as on the Awoirui:d D:lte for Dcme~r which im:ludes ;and 
oonsists cf j, swr holel v~eraroo under mile brand "Effou:L") located ai 
Kala Ghoda,. S-il)'aj}gruij, V ~ wi1 h antraUy ilir oo□diltom,,d rnom~ 
nml. ~~Laiira11s buil t on fr~hold larnl, l he ~me 1i nclucks ell as.sets:, 
oaml'3cis, idmlifiro inve!;Lmmt , tii/lts. :ippn:wals.. LiCCMeS. poWt.'l""l. 
~ out~ 11di ng., liabilities, duti~ obligat ior~ c-1nplo) 1ccs pmoi□i11g 10 
11,e Sn«'dn busan~s iRduiJictg. lru1 not ill MY way Ii ini1ed to. rhe 
mlfowi_ng: 

111) a.1, nssr.'.ts.. ms tm: 1\1{)'\-ahlc in 1tnlure pcitaini~ I□ am.I in f\ll!ili ll II L() tho 
Baroda busirtes~ whciha"'p~ml or fw.11re Gt C-Olltlngent, 1an_gi'bleor 
l:n1:,11glbli.:, in poss;l!S.">ion or ri=-"-as.io11, int:l L!l.llr1g el.ec1ncal ti~ti 11gs;. 
fum1LuM frxt1m,;:s, n.p;plinmxs, «::c:ssori~ po wt.a' Ii~. Ql'ficc 
eq tlipnllt?!Te, -oomput«s.+ (;oo'\JtlU:nlc1n1on f.lcl l1ties, i11S1nl latio11S. 
\ 1cbidcs, tn•,,c:nlct)' arlitl toofs ilJld f"l~m~. s.ctionablc clai.rm, rum:oL 
a&w11

1 
earnest monies ;mJ :!.undQ' tleblors-. fi ntir,eial es.si.'ts, ldcDtificd 

1nv~ 1 ment, outstanding loans rutd oo~c:es. recovwahle i□ c11Sl1 or in 
lci ndl or for ,;a~u.c •o be n,:.:ei" ~ pt'O\•[ ions, rc:c(!i1"W1.bl,es., funds., CD.5.h 

and hank baban,ces. .and dc:pu!>lt:; lm;I ucii1 is ~ocru£"d intaest thereto 
with (jQ,.cmmrnt., s.001J-(j,G'\<'emmenl, loc.il J11rl miler authorities Md 
bcdies, b s. e, TOTw.:1'5. amt. othtt persons, insur.i11~~. Ille- bi.c1cfits 
of ooy oonk glJllfal t~ pcrforme.n<:c g~ and lcl.tr:r.. of ere(lit., 
Md la:t relaied ~s. ;nchrdin_g oot net lamhed li.'J serviet.: tax inpw 
c~ili rs, OST ett:d.i1.s or sl!'l-offi.~ 

h) alL ronscn13 bcndit~ ... .rq;i::. lrMimi&. ·g111s. C'.JL1itkmmts, crcc.llb.. 
certHie.;tt~. awards, &1nctlom., allourierits, qoolm, □o obj rt:Lkm 
cert.tiratl.'s.., c,;emplrl'll'IS, COJ)Cessions, .~ubsid1~ IJbc'.rties llntl 
ad\'anta~c!i incl iJdi ng. chose ref:ding to pri ~·ilcses, l»"'c:rs.. fad licm. of 
every kind and cbcriprion of wbatsoever naJ11r'k'.! nnd thi=- bmcfits 
1h-creto lJrur p:T13i h ,e,xcl usc.,,'dy o t i~ Barn& business; 

c) JI i::un1ri1tt~, ag,een.-;flt!i, purclla~c ordcf!I" senite ordm:, operntfon 
n_d muinlcn.;Jn0e 1,;1Jt11t;:!11;t:,. 111c-111orands oli" u1xh:nil.iridin~ 

memor.m~ ofmtdertati□gs, !Dffill'.lr"Jndl uf agreemeRth n1e:rncranda 
or aB,teed tloint!l, m1nmcs of m~tin~. buh. h:111.l&:r!!o, t..Xl"l"£!1!1Klll of 
IJ,1.:~l. I~ of i ntc-m. hire illDd purch.is.e arro.,tgeni,mts:. lease/ 
I ice-m,co agn,::mcn1S, jc.1hL1 ve,,turc: a&1c:emem. tt='ltiJJlc·y ri,ght<1, 
.agn,cmenW pm1clma.il~ for ri ht Qf we.y. cquip1111:ni purd1,:u.e 
.ngn::cmi:nt_s,, ~~m wi,h C\15.toJDcrS, purcha~~ ,mJ od1er 
.-igr-ee1~e111 wi th lhc supplier/ manufeic1urer of goods/ service 

....._ ___________ _._ _ _,_flro_v_id_cn__;;_._o1fJ_c:_rr_ll!ITUll_~1:~m~rni:!. Ulldett.l •• I d~ds. bonm, schemes:. 

l 



insu,dm.~ eti, r:tS 1tlld cl~ims, cl em-a11cCS- aad oLIJeg- instrurmmts ,of 
, hatsm~••~ si,~ and dcsori pc:iou, wbcthtt wri14en. on.at or O'lherwise 
und nll rl ~l\t~, tide, intc1csts, claim::. ruid 1.J~111: fitJ; rhi!rct:.IIlder 
p~i1l 1nln-s ro the .Bm:oda busi~ss; 

d) ll.11 ri1't1l', 1o use end .oAoil leh:pbo11es. tel~:\~ fa-csimih; email, 
internci, lwcd lim: 0U11fl~tlCJt1!1 &Jld i n.sta.Uations. ulil iUe:s, -electrich)I 
illld otlier Si'.:! 1,doil3-.. rcs~'C!I. pro,•tslons,, unthi. ~ ,tcfits itf e.:s.sets Of' 

properties or other i111ercs~ hi;ld! •" l1"15ts, rsgistmlions. ool'lrr....;:-i.s. 
c:n,gag~cnt5.. illTill1gll:nii:'111S 11f~l• kind, privileges <1mcl 11111 ml r ri.til}U.. 
c..J.l5crntm1S, I it.er, ics .and ad\'aatu.gi:s of .,,~J~ts0ew1 001urc and 
'L'oli)erl!!ioo\•cr sitW1Lcd belongiinl!l, 1.n or 111 rile owner.ship, pow~r 1JT 

p(tji-CS~ion and in control or OI' ~"\!:!Ced in or granmc.d in ravour ot" or­
enjoyed by 1-lL pertailllll;g (o 09' i.n connection with tb~ Bllrod::i 
b!,!3.I ,~ss and all oLl>e£ 1111msL!> of \\1~af5oe'Y r pamrc be-longi ni; to or 
in Ii~ 11\1,,ll~hip,, Jxi-w~r, po:sse53iun ur ~ m1 of ar Vie!'lled in or 
iranted in fa.,,ota' orot held for mhe berm-tit ofor i:njoycd by ' HL and 
µertaiaing ro 1fo: Harodli l:i1.1~h1i.= s: 

e) au dtc c.vcd1L~ &Jr lil.\~ \I~" a.~ sales tax, lull:my 't s,:r\li~ la~. 
CENVhT, GST. ,c~i1s 1mdcr" Jncomc.-Lux Act, 1961 'lh;at p!).rtain to 
Lllte .Baroda tiosi!'leiS- Tn case, lhert:> is I!□)· ..-:tedal Of' GST,, C ENV AT, 
i:tloomc t • ,. :.. ded1Jctro at s~. 11:!funds. i::1~ pcnaiuiru~ 10 Barocl11 
busiileM and p;3id Qr dc,:m(:d to be paid by HL blll coc1Jd ncil bi: 
i m~tl:!JYl?d, s1JCh. amoonts shall br: 3.prro1,!i:ncly ~ i rnburscd: 

I) a.I I boa ks, ~~, fl le11, papers:. cnyn"teriag .ind pro<:e:I i nliormatiol'l, 
so[l Wil1t., I ic:E:ft\l?S (wbct.h-~ proprlc:iw-y <ir oct~l'lA•iile), tc:il reports, 
00mpLm:r prog.rarru, dmwi ngs, mo.nuu.l~, cta1~, daml.M!5!5 including 
tlainbase-£ f~ procurcrncm. 0011ur1~aal nncl roonag,emcn~ 
i;illalo .u~ q 001.acioos. 5B~ m1tl ~\ler1isin& materials, prooui.!t 
regi!ltrsliorui. do.s.Sli m:. pr{1(hlCI. rnMt.cr cardi._, li~s of p~al :1111.l 
forll'l <:LL~tomm. end si.pplicr.s. ]nc·mudlllliJ. scr..-i« f)l'o-vidc:rs, oth~r 
cw,to lcr i nfo,mruioo., cuslorni:r tredi~ information, oosiam«/ 
S-1):ppll~r pricing mnfo:rmaJitilll, t11Ji.d a.JJ other book.<. and m,ords, 

wbi:tltel' in phys.i~al or dectroai.c form 1hjl pertai11 10 the Rarcda 
lbusi IJCSS~ 

g) all debts, Jfabi'litie:s, d 111 les., raxes a.11d obl ig3tioos or S H'L pcr1 ai11i1 'I!!. 
to the lliit~ btf.5.1 1 CS!l 

h) an emp-lo}-cEt of S.l:-IL ~mipl eyed/ e,~:11.ed in U1~ Baroda bll5_incss ~ 
11t1 Litt: E llccLi,rc Oat~ and 

i) 11.IJ lcgill prooeedil'Jg.~. including quasi-j Ltdlo:.11d, ntb11rnl n11d oom 
admi niwulh~ pruceed~ng,c:; o F wha1soc·1.-e-r- ntll.Ure r,clOLf.ili li.l chi:: 
Baroda ~ 1 

Dcmcr.ged nd,.-rt1:tk..b1~ J meam f>tmc hlliiness, n,s: s ~,aini cutrci.:rn as on 
the Ap-poinLcd DJie for Dcrnc11cr which indudcs and wM-is1s of rune 
hotel built oo f n.'l!botd l:ind on tr1M!' Bancr Road. It ~s n grerenfl~Cd pmjtict 
set up in 20ll{t I r cat~ co th;!" businC$5 d i.st ·c:1s ~tUi r\jc.:wadl anid Wakad. 
It luiu::1oes a l lffl !!cat Bfilb,:quc: o.tion on ttllll rooftop :;1loni; \liilf1 ibre(: 

ba1u~u.ct ~cnucs to ru1cr Lo \l,r;.!iJdl11 aoo oorporat.cs. The same ind lid~ 
al I a.s~1 , contraas.., idrodfied in v~hr1,;:1~1..$. right~. awrnve.ls.. I icC1r1:ses, 

1,1;•m de'Ns outsum.iinl!, lm.bil ifi~~ d1,1Lies obi· tfom,, cm o ~s 



pertaining to the Pu11~ busin i!lcludin_g. but 111ol in any way limiredl ro, 
the following; 

.i, idl ~~s. s SN monblc in nsturi: pt:f\l11nli•e io nd In r(?fntion to die 
Punc: businr::ss. v.),ellhcr rwcscnt or future or con1111~'111,. W1gible or 
intangible. In pogscssiori or n:v~km, 111'dudlng '1loctriail r.1rin1>, 
l'un~lnm; fortur~, :1IJJplrur111..~. a~~s,0rics. pewer liaeli, oflii.c 
oq 1Lipmcmt, computcrS, cornmlfflicatitm foci I rtie5,. ins1aJJat1ons, 
,.·thlclcs. ~nvent,:,,ry and tools 11.od pla.T1rs, a,:;tfonablc- claims, ~utf~11 
llll~ls, ~rl1C!.I rnooics rmd :sundry d~r.:1. fi11 ncial rum: , id~11Li fi4!d 
iJl\'t:.'ilment. ooislandlng. loan.-.:: and ad,,11.r1Cc.:s rec:oi.~Ne in cash or in 
kind or for .. ,a1ue co be rcrdv:cd, pru~~ itil~S. recici\·abl:es:. f1nids, ca.sh 
lll11I indudin~ ac-cn~d irnffl:51 Lbt.:rm with Govcrnmi:nl, ~•nl­
Go-vemmem, local and otl~i:-r autb(J{'lties and bodies, 0011ks, i:-115lOJlter 
ilJid oi l•cr J"Cl"':i0ll5. insuran-cl'lS, lhc bt:111, fi~s Q<( any bemk guar.?.ntecll, 
pcrfmnanci.i ~ee:s. 1JJ•d letL~ of ettdit, and bx ~ I.ired ass.cts 
ind uding but n~ 1 i1lli1ed rr:i sc:r,1ice mx input i;rroilS,, OST ctcdrts or 
Sd-'Cffs; 

bJ al L co11sc:nb beutfi•s. regi S"tmltons. r:ighh, entitlemc 11ts-. rr-cdits. 
,;:,t1ttf&(';.m:s, ilWard:;, sanctions, allocntents, q IJIE1S., oo objee.io11 
cc·-rci ficmes. c~emptioru, t11□ti:ssiut:1S, sulJsid c:s., libc:tt.i~ illad 
advantn;g,e:s Em;I tii, those 11i:J11.ting, to pri -,JI~, powers, faciliLics of 
every ki11d1 and dcsl'ription ,of Whi oeiv~ rmtun: anr!I die ~111dlrs 
tht reLO !lw pertain ocfusivd:, lo tb Pu11e b1,1si'1C$.S; 

c) rtU conn-acts, .igrcemm5, 1)1.ttChlbl! ,ordefsJ' scmcc: 01«rs, operation 
a,i.i mai:nkMoee Ollfi1f;llc:rs, memoranda of widers~llooi.rs, mcmoram:111 
of □Ddi:71.wdngl$, 11WtnOf811£13 of' Bgrtt'l»ellls, mi:rnoAillda or o.grocd 
roints. mi mll1es of mi:difl~ 1,i;ds, emdcrs, ex~,i:nio'1 ai interest. ld:tcr 
of J111e11t

1 
hi~ and J.l(ll"clmi: ~rijilemetlts, l1?ascl license .igr;ce1tu::11US, 

jo~n~ vcnlure ~rcmiie=nt, ,,,ma1~y right:! agr,ecrm-1115/ pane'hoomu for 
r-l&bt of way. cquip11i-et1t purcliasc agrecm~ ;t-gteeJTIJ?llt witb 
cuslornen, [)Ul!'d1a<:c and other a_greerra.'Jll with 111c suppl i eri 
mam.:1f11t:1um- of i~' scrncc: prm·l-ders. other untngcmectsi 
Hndct1alrings, d~. b(ll1dq, scll~n1C1:i, insuraru.~ (OV~ a11d c1Bim5i. 
cl-e3ranocs and olbet lrntfumcnts of wharsoe ... u rllllltrc: and 
description, wh..:che, 't.'lfiUcn,. oml oo- °'hct-wi-s,: ll~ aJ I 'rights_ Litle. 
interests.. t la.il'l'.1-S and l>enefiL~ dicrcund.c:r p~t'ti'lining, to Ilic' P'une 
~ll'ili lill!SS' 

d} all ri~.ht!- 10 u_:,:;,c- and avai I 1cJqx101ld. lelQ.c-s., f'acsi mile, 1t-mai I, 
in l~nwt, lea!-ied line connections WJd ui!SU'lll31.i,r,ru:, utiltties, clmn ~t}' 
.m-d O(m'f' servi oos, ,~en~. pruvi.J;1ons, f\"!JW;l~ benefiu. of r,,ssd~ or 
prop;:n le-. m- ,;,th.ff into-t5C~ hdd ln uu.sts, ~ i~Lratiol15., 0011trncis, 
a.ga~er'!'lcnt5. arrSJ1gcmen~ of ~I I ~ind, pri vil i:gcs and uJI other rights:, 
~emenrs, libotics :.md iltJvirmt.qC!J of whatsDClitf" na11111: d 
.... ~oc,·er ~i h£21rtd l,,:lc,n • i,n_g lO m 1a the:: ovmc:r.d11p. pvw~r or 
p05SC!i5ll.)la ' nd i l"I C()fltm1 of □r" VCS-100 m OT gr11nred 1n fa,i,1our Dr OJ 

imj D)':Cdi by H penai n Ing Lo or in connection wilfr lhe Punc 'bnsincs:s 
imd 1111 oti c' l 11h~•~'Lli o t" what:soc-~'Cf aalm~ lx!IOl'IS,it1e, to or in lbc 
owneitShip, po,,·er~ possession DT ron1rol of rr v~1cd ia □, grnn4ed in 
f.lvc:Mlf of or held for Lhc: bi:n~lil of or cajo}N by SI-IL ;rod pe:r,a.ini DJll 
ti;) the- P□□e busi111i:.~; 



o) all the cNcllts f, r ta:r.:~ !'.t.1cl1 as sales tU!X. lu.".t1ry la .• ~J,;:f\'L~ ra:x, 
CEl'tVAT, OST. c,-.l?ditl3- under lncamc:-t~x Act, 1% 1 cllf!l pmain 10 
the 1-'UIW b usiness. In case, U.~e is .any ,cr~!t N GST., CENVAT, 
inC()rne au., w: de<'lucjcd at soom:. n:fllrlc:b i?tC.. pc-rt:A1n.il!Jl, to Pane 
bm;ines.s and pnid 01 tl~e-roetl to be pa;d by SHL but on,l)jd r-ot be 
&ransi<"m:id. sui;l1 111noums shall be eppmpcisl.~y rcimb1.u:~.~ 

I) aH hoo:kli, rei:olid5, files. ~r.s, e11glnccrfnga.nd process informafom, 
solitW!lr~ I ii:C!Jl.S,-C:!o (whl!'IJM?r proprictmy or' otherwise), tl!St roparts. 
con1pu1~r r)m_srarns, drawings. m11nwl i;la1.:1. dambll:5CS i00lmli ~ 
tbt11.1'J1.'it$ lbr procurcrn,::111. ,commercial and rr.snagdll~ffl. c;1A2logu1:5. 
quol:ruiarui. ::i ~ and rl"-erusing m11L~t.ils, pruduct rc.gistratioos, 
dossier-;, pr001,1~ roos1er cards, lh1s of pn:s1:11t .111id former customcr1, 

mid suppl iers including SCT\'i l'X: providers, other t1..'"US&ocner 

LTifotmlll:io~ i:.~.1.;.Jtmm:r Cl'cdit iafonrt 1iot1, cust-0mm' suppUcr prici11~ 
infurn11J.Ci011, rind 1tll other bocks 11□d reconi.-t, wlu;tl'l~r in pltysi~,it or 
e'l~ronrc form 1113L pcmi.n 10 the P\J.DI! bus.j~ss~ 

~ nH dt:tm, Ho.bl li ,ies, ,jtj ics:.. m~.c.s and oblt.gilliom of SHl pertaini ng 1o 
tbc: PWIIC busi11~Si 

h) all tll\Plioytt.5 of SHL cmplo~ed' Cl1 gcd in the PUilc bm-iltt:SS • on 

mh mra:t.i,,c o~cc; >lnd 

i) all I~ proceedings.. imd uding q:11<1~i -j11al~al , arbi lral and olhcT 
adminisLmCI\•,: pt'Q(;oodings or'Wh:its~-.·r.rr n fl.Ire rcl:aiing lo the Pune 

1)11.'i.lne.s.s. 

()1?1r1crgcci rn:lcr1~i11gS DOOJ~ Ul'ld~rtal:111,s 1 emd Dc:m~rgcd U□cl~ttai.;in& J. oollccthcly, 
known a.s D:ltt'l~OO. Unornaling!! 

.Dirc.:ro.t( ~) Diteetoris) of our C.otnpilin)', Ulilas otherwi.$1l' .s11cci tied 

11:_ff ecti ,·e Oare Aug\t5ot O I. 1013 

]!I iw.[blc ShsrclllOldcrs Shall nlrorn ~Jigib['C' holde,,(s ~ of the cq□ity ~b111c::. !If 1~~i H(l[als. Umit~ 
as: oo th{: R~ord Ome. 

Eq~i•) ]~rg, U rtlcs.s; othcrwi-5e :sp~ified, fi•I ly 11ru<1-up a:iuicy sbi:lres of our Co,npm1}' 
of fac-c •1a]uc- on H)/.i:ach. 

Group Co1Tip<1ni,es Tht rnm.,.anres. (nl her duui ProrooleJ{s) ~mcl S uMidbric:s) witb whom our 
Camp~11,-i had .-clmed party trallsi!.CliOM. t'lurin_g the per iod fur whjch 
flnat'lei.U i llformatio□ is disclOSi:d In thii; Information 1cmur<1fldttm. a,; 

Ct3\'t:'l'~ mlder fhc ~pplic<ll::llc 11.1.:cot.mling :s1filldafds aAd s.11ch oomp1mi1:~ 
21S ooasid1:1i:d material by the Soard of Dcrectots. For furtb'.:r dcmiJs. on 
oorGroup C cmipallies, .. ~ .. Dur Gr1H1p C<J1n/)-flnl ,1~" m p;igc 92 of t.his 
taforrm1.tion Me11to~ndum 

lndc-p~ LI. Di r~tor A oo:n•el(ecuti '>'I? i odcpemdent d irector of our C ompany as per Lh~ 
t:omp;l• ' e,,. J\CII. 20 I 3 and l ~ SE81 L lstiil,f. It (?JUI ll1 ions. 

111 formation Mtm01illldu.m Tim l11f01ma,1ou Me100:randum dakd :!lrd Dl-cetnber, 1023 ta 'be fi:l c(l 

with 1M 40(:.k E:,,. lsringa in 1100Cfda.ntC " 'i111 tbi: applicable l.a\\'S us 
1.lTCS:;Tibcd In,· SEBJ. 

6 



--Key l\-1.Jru1gt1t:1l Pe~onnel" or Ki;:)' managerial pcnoond (lf 011r Campony in krnt.> of mooa :us J } of 
'"KMP .. 1h~ Companies Ar.:f, 20 I l and as idr:cullir;:id in d 1apcw Lit lr:~t wo:u r 

Mtwage,rw-m .. ~eglnlling 011 pagr 63 ofdlls lnfcnm1.tion Mc:mPftlOOllilJL 

Li~lin~ Agr('cmc-nt The: A14n:i:me11ts entered into b)' dt~ Olllp!lTI)' with lfu: Lock Exchanges 

''MOA ~ Of "M.:111Cira11dum .. or l lie rnemDmndum of1JS:SOC1,uion ofourC-0mpany.11 a.mended from li mi.: 
'•Ma11,,r.,11d1• n or A.i;s.ociill Ion 101lme.. 

et Worth cL wm1h w r our Comp.my, in ~ mra<. of Rc=guleti oa 2 ( I ~ (hl-l) of S EBI 
JC DR Regulations. 

Nomi nntitlft and R~mlJl]er..LI 1t111 The commiu~ of lhc board of dtr>l'<;COl"S constituted i n ao.:urd:mce witb 
Comn,,trce the: SEC.H Usting Rcg11fa1ion ~md die Companies Ad, 201 , Far daails, 

pie._~ re-for ta 1flc rn:iph:r 111I..,;J ,.,Onr Jtfa,rflgemcnt• QIII page 63 al this 
ln r()l'lfl;.!tio11 Mcmor.:mdlllll. 

on-Extc11Ll,,.;: Dlft!ctar(i) A l)On-e-xa:uti~ dire:.14)r nl" our Compa.ny, unl s oLh=rwisc spe~died, 

••Promotm" ,,. "'our RaoofRtw..1"1 Ohanani. Kaywn R.s~l. n ~nani, Suchilm Dha1 :uti, Anjsha 
P l"OlrlOU!f'S_" R&rof Dl11Ul8nl, Rafi qami!sa M11q5ood 1 crclirutl • lwnim Sh.cHtJi, 

~11.u~ur Mohmed lllJTiiil I Memon, Azbar Y l.lsuf Obarumi. nip· 
flharuni. Sad.iy-.i. 'Raoor DhanJ111L "abu RaC>.-,[ Dlwl· ni. S1.11Ik:rn R.wof 
Ohnnruij. SJ11y~ Dhi!:!i'l!JtJ, Z(YJa Dhmumi, Zuber YU!lnffiha□11Jtl a, rrJ f r• r:,.t 

rrornotcr Group Pcr~omi tmd t:rilli oonstiLld:ing uur pro,note_r group i □ teffl-'6 of 
R4--11,U1~tio□ 2-(1) [pp) of1hc SEBI !CJJR Reglllatiotu. 

R~me<I ,\udi,cd Fi ,~I The Roblru A11difcd '1mmcial :!rl 111cmr.:t11S of 01.11' COJDiA1r'I) for the 
tmefl"1(:1JI~ period ended March .i 1, 2-02}, M.m:h 31. :w22 wtd Mar-ch l 1. 2021 

wmdi en-inrrues or tbc Kes1. h:d Audited balaac.c l'!t:CI. Rcc;te.tod 
Audited 13te:mcrn of profit a.oo lo:.~ M~ the Restated Audited cash tlow 
stal<:rnerit, IO-~hcr v,i1h. 1he ~nnexmcs and aotc=5. ~r:-. di!.closcd in Ihc 
l:-el.'(•00 ti1 Ied ~Restall!rl Aurlll~d Fl11wr1cial ~Nt11~11rmtf. ., beginning on 
Pill!t: IOI of1his In annatron M~11oraruium. 

Rccortl Date Scpti!ltt>c:c 05, 2023 

R~i~, L.:d omc.c Th-cJ"c:t,risieted c,rfficlll ofou r Cornp.-r~)' !iiiu1atcd at (C 3l I ), Irr Si i,11 Vel 

Apmm.:l'll , o. 1 Abgeppa ag-a,, Zarni n Pallo.i,-arnm Chenroi-600 I I 7. 

"'Ro<..- or ··Rcgi'!-ln•r Of I "the Regi i lrnr ofComp;t11i~ C~nnat 
Compalti~•• 

·'S.ty.,j i H CTtcl ([noon::) LI mlh:~- a)•aji l--foI~J (lndruc) Limi1('d (" HIL'') previomty known as ")'aji 
or· ~HlL'' Hotc:!s l Vmlooora) Umitc:d (" 'U "') 

. HL ay· i H"•cl:. Umi1oo 

SHML . ayaj i Hotel~ Mai !j(,!IllC'Jll Limited 

l P U; 

D 

~ ;,.":."/ 

~~--:Y 



CO . .NTIO At TE:ll.'W!i &: ABBREVJATIO~ 

AOM Amural Gmi:_r:;il Ml!'('Lin,g 

BSE FJS I! limll.«I 

.WR l'.o1npt1undr:d AJ'n1!.lttl Growth Rate 

CDS 0=11tml DqlffiiMr Ser"' i1; ( India) Umitoo 

CIN Corpormc ldct1tiliratL<J11 i ld..:t1L~l)' N IMbell' 

CompD11 ies Aa. 1956 EJ"Sll\-.'hlle Coo1pani-t!i Act, 1956 

Companies Act. 2U 13 o,u;-.11m.fos: Acr., :!011, read with die rL1l i:.s 1 r~gul· i ori • clatfll.eariolli 3Dd 
fl odi ficruion!i tbaet1nder 

D::pa~itai-cs NSDL {National S«miti r:S 0.:p(l!;itor)• [,i miled) .and CDS L (Ce11trnl 
Dcpa};itory 'Sc:nicr;S Lirnitci): Ocpo.;,itorics rcg.istoJ•ro wilh Lhc EDI 
1;mdff' the 'C\'.:unlres Md :EJ·change Boi¥d m India (Dcposrrori~ '1i1d 
Participants) Rcgutatfom, l996, :as ooie~1cli..."d p-om 11111,e to tiin::-_ 

I)epo~iforic.r;, A~ Tru! Depoo.lrorics Act, 1996. as amended frorn llmt: 10 Linte, 

or Director ldcmitiamoo :-4umb~ 

J)P Dt-pms•Lur)' hrticl~1t 

or 10 Depositnl')' ~rticipml's ldc□li t)' Nuin~ 

·OJTDl, Emu~ before: l□~~,. Ta:,.:, 0:?pri:,cio.tion and Amonizatioo 

EGM E~traordim[}" Cicriera.J Pt.ik~t it L,J 

EPS Ecirairi.gs. Per Sh:are 

•·F. Y ."' or "FY~ f ;rirutciaJ Year 

FCNRA,.;,co uu fordgn Currmcy No Re.sident A.ccoont 

FDl 1.-11rdgn Direct lrwesamcm 

f DL Palic>' The oon.~olidatcd FDI Polic,. ~ffl'l1ive 'mmt Augll'S\ :?8, l 01'7. 1£.i; ed lly 
lfu: [)!!pll1mcQ~ of Indus.trial Polky lltld Pro1ootfo11, MiiruLI) or 
Co~1me:rc,e; a11d tndmtry, GoHrnml:311 of Jndi1.11, and urt~• 1rtodi1lCllti{}M 
l hcn.10 OQ' substitutiiori5 th~eoC mssued f'rom 1.irm: ~o li rni:.. 

fT;fl..fA f'ort:lgl'I t:: eJ~_oge , n~i:1,em.ient Act I 999, as :rmc□ded from ti me- to ttrni= 
;u.a 1he r~11l:ati1XL~ framoo thA'.-~ under. 

-
Ff:.MA Rule!! foreign ~11g1:: Ma1t1gemc._t (N' on-Ocbl [nstmment.s) R uJ~ . 20 l9 



fls Finaadul l11::-111,Jtlons 

FPI R~ul;;tt1oiu uritics. wld v..i.;h.-.nge Board of lndin (Fr,reig,1 Ponfolio lm~~tnf'l{) 
Re.brulatil.,m, 201'9, 116 a1ne11<lcd m,:,1,w 1in1C? to lime. 

FPls Foreign Portfolio In •i.~Cor registered vmh lhc: EB I under apphe.tb1e laws 
in India 

Fugitive c,c01101nic offender An i11d.ivid1.111J wbo 11°' ,.o2cfar{'d e fuglti v,e. ,:c4'1n()mic olfrndc-r u~r ~ctio11 
12 or1hc Fugitive Eci.1ncmic OtTmdr:r:s A.:t, 20 I 8 

FVCI r--0rcJi11 Vrnrurc: C;1pltal lnY.estor ~~ered WKler lbe a;urilie!! imd 
hi;hange Board or I adia r F Ottign Venture C.ipi1.JI hwcston Rc:gu]Ation . 
2000 

GOI' Gross Domestic Procllct 

GOU Go"~nunem G,wcmmimt orltidia 

Gra.1uiLy Aet The P.t)me11t ofGratuil.)• Ac;I', 197i 

GST Aa The C..:ni.41 C'r0ods ::md Ser\•l(les Tali: Act. 2017 

HLF Hindu Uadividcw F mily 

1.T. Act Th! rncarne-rl!IX I 96 l . o.s. emcnd'ctl f1•.-in1 time lo limi: 

!CAI lnsliLulc tif 1'8ncrro AIXO ,~an~ of1Bd10. 

1-1c DR R e-g11lotio11~" or "'S: EBI • Bl ( [ssue of CflJ)i r._1t :and D iscl osure Rertu.ircmeals} Rq.ul a(i-nm1, :!O 18-, 
ICDR Re-..g,ul.uion.s'' fL5 :u~nded trom 1,n i:: 10 time 

fFRS lntcrnntJoo· I Fki:mcinl Rcpor1 i 11g Suumrds 

IND Ead111111 Arx:ounUng Srnrul r~ !Yl'5c.-ibal U:INl!f Section L33 uf the 
Com.pa.njcs ct, 20 I J. a:s noil lied u.lldi:.r Kw e- J of Comp:mi cs ( Indian 
Aocau~n.t: ,aoorud) Rules, 20 I • 

lndim1 G,'\AP G~n~r.111) Acc~ed Accou1t1in Principles in J mii 

IJ',;'R JJ"ldl..m N:i.tional Ru~ 

IT AuLhoriLi 1:11 rncoinc: l'llX A Ill 1(1ri,ics 

IT Rules Thelooom~ f , Rules, 1962. a:s • n~mfcd fi:om Ltmc It} timo 

JFSC Ind fan Finanl".lal ~lt:m Code 

TOST 1111-egr.itoo GS1 

MCA The M mi~ry ~fCarporal~ Affail'S, Gal 

''NIA'' or "N.A:' t;.1l Arppl'icnble 

9 



NAV Nct A.ssct Yalu~ 

N[ Ac."1 Ne_gaciat,k I 1b'"t11:Jmcnt~ Act. l 81U 

NOC No O~ cctioo O.::rtificgk-

NSDl,. <1tionnl ci;:mh i ~ ~ j J<W}' L i rn ito:I 

NSE National Stock Eltc!i_a11ge of llnliu U1rutal 

p.a.. pet ,1t11l ll ltl 

P/:1:. Rnrlo rricc Eaminsa lu'IJa 

PAN P~mlll1CE1l Aocoonl umber 

PAT Proflt Ailc.r Tax 

Pili Profit TJ1:~ Tax 

P,,t. P.-iwk! 

RBI K~~n,c, B:111 k of htcli:11 

RBl AC!l The 'R cscrYc Bank of I odia Ai.t, t 934. I\~ am-:nded from l'ime ta ti111e 

R,o,\,IW Return o□ Net Wooft 

RO K.~l urn oll E<JtJh~ 

"Rs." or ••1 R"' Or . = tndfa11 Rupxs 

SCRA Sccrtaiti~ Contracts {Regulation, Ar;t. 195-0 U.S. a.mended from ~i me to timl'.! 

SCRR ~c!l'i tks Comrert:s {Rcg_ull11 i01•J R·llles, 1951 

SEBl Sccaritrcs Blld E:xdu1ngc- 1k1i1Jtl oflndm 

Sl:B1 A-et. Securities. erut Excl\it~ Boord of (ridi-l A.er., 1992. as eml!tlded from timm:: 
io,timc. 

SE Bl Cin;ul ur The Cl~Ulll1 [s.rrued by th!! SE.IU beinJ:l: Circulat No. 
CfDIDLLl/CIRf.?01 712 1 ckUcd 'Merch I 0. Z□ 17, ns. Qtnc:nd~ci by C i1c1.1 l11~ 

Nos. Cf" D/DIL3/CLR/2-018,'2 dated Jam.Jill}' l zou. 
SEDl/1 IOICrD/Dfl 1/P/C rRnOZMI Si dated Nmremb~r 3. 2ozo. a 

c:onso.id11te<i in SEBllJ-IOlC ·tJ,"Ol L I/CI R/P'f202 I/OOOOOOOG65 damd 
NoY-etl'tber 23, XI] I and SEBL1'HiO/CFJJIPOD-l ,1P/CJR.l:!0?3t9i dstcd 
JUlle 2:0, 2Qi3 ~ any :ame11dmi!!nt.s lht'.reo-C 

S!EBJ (LODR} Ri:gul~t•O~ f Sccarilics and Exclkmge [l-0.,'ltQ or hldia (Us:tiina; Obfigu.H0L'I!, and 
S!EBJ Lls,ing Rr:gruati4'lilS D is,el osur~ .Rcq u.irffllr:1'11.s} ltegulatlo,~, ~0 15, B!i em~, ind udi ni; 

instructi oas Md dltri ii,catjom iss.ucd by SEB m from time ao tin1i:! 

rn 



Slil:U Aff rteg11t:Jtioas Scci.iti cs .and • xd1.}ngc: Board of I nclia ( Allt:rr!ll.fr, ~ h1t;csLrncn1l!i hmcls I 
~uletions, 2012. 

EBI WPI R la1lms S,ecurit.i'5 Md E.~~han~c Board of lndb_1 (Fcteiign Pocttolio Jn-.(!i.!i;ll'!'I,) 
Rt'gulaIJom. 20 L4 

SEBI t-VCl Ri:~l'a1Joos. S~1ic:s '111d E.k:d1angc Bo11rd of lndfa (Foreign Vt:11JlttC' Capjtal 
Lm'Gl1.•r.,:) Rcgul3tians, ~ODO 

SEBISBffi R ·t•lations . ccuri ties o.nd t:;\,ehrmgc, BCJBrd o(I rwl:n ( lll!J c Bac;cd Emplo;--c-= B 1.-t1cfi L, '1 

Re"-•' 1:\1 iom., W 1-t 

SEBJ I mi~r Tt:Uiing . EBI lProhibitio·1 of l11$idc:r Trading) Rt~ tla1iCK1S, 2015, i.15 amended 
Rcgulu.tkw fro1n1i11~10 Lime, 111cl1Jlding inslruc.t1om.in!J efarification; i !lso(:!d h~• SF..81 

from tlll\r: ,u L[ 1111.:? 

Sl!.1:J I raJ..-emt.'f Reg11IBJ.,on}I Socuri~jcs wid 'Ell.change Board of l dia (Substantial Acqub,.it100 of hnn.:-s 
/f:ikci.wt'r Rq,11lotior I andT e-"w~) Regulations, 2011 

a.keovi:r , od~ 

SGST . mreG T 

~ S.~on 

ME ll'lall Mediwn 1::n~rprue 

S I Underta~I ng s,neJI e&lc Indus, , al Un.dcrtuking 

S1oek Etchang~ (s) BSE Lirni tcd 

SIT ·ecllfl1ies Tr,m;a_cti<m T;i..; 

TAN T~!i. [)cductloa Acco1,mt Number 

U.S. GlAAP Oenernl ly acc~plcd t1(oou11ti ng pri nc;ipl~ in the Un,i1cd ·1m..:s of America 

11''!:i Lndc-r S«tton 

LIIN LlaiLJUI.: ldemification Numb 

-c.; "' or -u.s.~ or -USA"' Of Llr1itcJ SQJ.Ecs of Amcri¢l 
.. L nit l:ti States. .. 

"'lJSO' or ~· 11r "S" Unircd Stat~ DolJru-, t'1eofiicial QJJ"reney ofehc U niledS1c11d o f Amc:rtca 

w.e..l W ith effct:1 fru111 

wo,v Writ1i:1t Down VallJC' 

WTD WIIQlc time Di.rect<1r 

Wi I ful <kt~u.dle-r A \., ilflll dc,fauhtt, as defi r,~ IJlldcr Regulu.ti0r112( l )(lll) of tl\e ED! ICDR 
Regulatioiu;, merut. a person who or whkb is cnt~orizcd .l!i ('I \~ilful 

II 



<lefault~b} an)' Mnl: ru liBru1ci-.il lrnlilUJioot.is clcnnell unch-rCompilfiles 
1:1. ;!() 13) or consort[um l~rwf. I lle(Ol'(ia11co \\ilh 1hc guiLl~inc (I 

~ ii fill default~r is~uro l>y lb~ RBI 

YoY Year ov~r y -

-
TF,CH IC A IL. JG ER.AL A D I ND U -r RY RE TF. D TERMS OR AIJUltF.. IA TJO. 

BFSJ Banl:ing. flnanclal Sen-ii; and fn.sW'aace 

CRD ~ 11r; I Bll!ilness Di.stri ·1 

CAGll ornpourxkd Arm mil Gro\\'Th R.me 

DDT Dividend Distribution Ta.'C 

Fl}! forc~g,1 Direct I nvesun~ -
F'. 'I floor SpcU" lnd,:.>._ 

H l High ec-wor111 tndi,•idunJ 

GOI Oo-V\llmm6nt or lm1i~• 
-

ICJ lmcstrntml In frinll31ion end C:.n:dh ~ :11 i~ Agency of J ndiu L•mited 

IT iBPM lnfornllttioa Tcdtnolo~))'l "forn tion Todioology en.lbltd Scrvic:cs 

MNC Mu1t in3limml C.: rpomnon 

MSF M1nioo S.qmrc Feel 

NRl Nrn'l• Rcstdent lntliiloit 

l,.!oQ Quu:rtt>r on Q1,t.~11ct 

R.ERA Real .ti::sm1e Regulmocy At1 

BD Sped.a.] Bminess Distrie1 

Iv. Special Ec:onomi c- Zone 



lfO.RW,-\'R.D ,O()k.,N'G STA1'EP!.11E.NT--.. 

Thi~ lnfflrm1l1inn, McJ1lQtafld1,101 Cuiuaim -cortaiJ1 "(orn11rd-l.ookin~ statc:mcnts '. These forwDid-JookinEl 
statements ca□ g~ne-rwly be i<kR1itl~ by wNds or phrases. suth :as ''a.im'', "iintioipH.1-c:··, ~belie..-~··. 1~1:.._p~l~, 
.. ~lim;_n~". 'intend'", ~objtiethr:''. ~p'l.tn ... l")roji:i.:1"', • 11 1r·, •-~,·ill'', "",..-ill i;c,nti111J1,!", '•will p1mw'' rir other 
wordl Ot ph~ ~ of l irti l:ia- 01eanl i'\S· . imi larly, !iEa.ten~ thru dJ?Scr.ibc- our :s,tr11,t,egi~ 1:1bjocti Yl!S, 1)1fills or _gools 
ue also forwlll"d-looking s.tat~ncnt!i. Al l t'orv.-ard lookrng s:liltem"nts 11rc based on Ollf cummt plam, ~1.i111a1.cs., 
presumptions. and expoc.tDti alils, afld [In: :subject lo risJ.-s. unr;crtai aL~ a.ad assmnp:tioBS ahouJ m that could ,cuu~c 
w;1;lilJ.l resut • i:u-.J pr(Jlpes1)' v1.1J1.1:;11io ,_ tn differ imtetin.11. rm11n d1Me enntemrl:'!ted by1herele~'fl.1rt farwnrid-l~ing 
s l::nlt'.l!IJcrll. 

·O 1r fof\\'iU'o■!ool.in;g $t11Jo1arnen1~ oomnin in formation rcgard.il.'lg, a1oong other thi~ . our finam.:i111J co111ili ti 011. fi1ll\lrc: 
plans a,d busfocs_s: st!ra!~gy. WC' have based thi:sc (urwnrd-fookfng !i-lal~nl.s on out ccim:111 e11.pei;;;m6ons :nnd 
p_roj!:Clions a 111 f~un:: e·,,1:n1s.. Ahl1,u11gb we bel ievt tlt t t'.11-ese e~;pc:<:cat ioJU and. proJ cclN:ifl~ as-c, roa.,;onablc. such 
forw1J1d-l ooki rr,g :!'lillc1utnl:s Lire i nbr:n:n1 I y subject to ri~:-. u1Jc-crtai111tia; ~t;I ~$1.ll"flpQODS tllat ,:ould reaus.e oolual 
resulls. lo diff~t m1enol ly from those oome1~ J~t~ by the relevant fo:r\.1,:mJ-loo:kin,gstatemc-1~t. This may be duC! t□ 
risks or 1mi::i;:t1al ntlo;:S n-,; oc~a-t,~ ~"itfl 011J expcaations with r.csµcrt to, b-u1 not Ii rrutro to: 

,, o~m:ra.1 politk:al, social anti -~tJCloitd..: conditio~~ !111 India ncf oll~r ,;xmntrlt,l'j; 
,, Ri:gulilcory ha•1&~ ui I rhc ("cwnpany's ability to n::apondl to diem~ 
• 011r abilrt)' lo suoc.c:s~fuHy implancnl our stmt~, c'J11r grct\\th and exp;.1,islori pliris 311d tcchnQIQ~i~ 

dtJngt!S, 
• C'hangi:- in dom~51ic a.mi for"rign l.aws. rc-gula1ions .md tllxes FlflU d1<111ge i11 1hi: ~1mpr.!l hkrn in 1h ind •~llY. 
• FiocunlliM DI' LbC' op~mti ng cosl. 
• Compan)'"l! ::,bm ty Lo iiUr.iCL ~111] 1Etai11 1i._tlified p,;!fSOn cl; 
• Anya.d"\<~rsc outoornc i a ithe JegeJ proceedings in whkb L11~ Cofilpllii'!)" inV4)l"1ec.1~ 

·• Strik-~-s or work stow;iges b)' our ~mployees or c:or(f:1ctu:i l emplGyee~~ 
• lncrca...Jng oompmtion in, rutd me aonrulioas of,, the rndustry; 
I Chu.1l_ges en goYCTIIJllClll polidr:s, ]rid udi ""' u1h1)<l1Jcti1m t}r M ad1,tC!'!;C c,h:tng~ in t:ari ff or non-tMiff bnrriers. 

fo.r-cign dirm mn ve:stmr:nt poli1.1c.s, 11ff~'1_1ng 1be •~1alit)· iadJJStry generally in J adfa: 
• AO!;; ith.:11b UJ1d ll:llurnf <l1soste t111cl 

• Od1cr factors beyond om oontrol. 

For :t f\u,lter ,lisOlll!i-Sion of tadm:s. that could ,;suse om 11.ctuilll resuJt~ 10 difTer. t•.:f~r tu :si.:Cl it.111 1i1lcd "'/m_fr. 
Far..1u-r5., ~nuing en ~ 2:1 of 1hi~ lnfr.irimaior, M:ernor-a.ndum. By ch.cir rurtLire, -c-c:rt&in mm.ct risk 
disclosu~-S W"C: only estiITlilh~ .ut-d c0<1lld be m:mrial ly di1I1?J'C111 f'roJtl v.-1~ actu11l ly occurs in Lhc: l'ulu~. Further, 
a,;itml ~utt.5 may differ materially fnmt. llk:c.~ ~Led by 111 - ror.,,,•l!fd-lookins. s:tatcrm:r,cs due to risks or 
1,111(crtaintics or n.m1mptto11s assod11.1al w1ch ,hi: cxp~r.ifo:ms w1H1 ~peci: to, but DOt Ii rnitcrli to, r-cgiiWory chmgcs 
pem!ining to th~ industry in ~ 1ltid1. Dur Cc1npany ope.ml!:$. .ulid 1,1ur abllilJ IO re:tpo11d tn llu:m, our mli.ty I□ 
l.'.!Ccessfially implcmult our strategy, 011r growth aad <';{pau.sion. tt:clmolugi'i~ dIBnl/,li:S, Ol!r txposu~ io marl:ct 

risks. gcnc:ml C1COC1.omi1:: 111ad politi~• ron;;litio1'L5l whkb ha,•o an i.mpact o□ our bmilllCSS activiiics or fo Y<"~1111!:nl , 
'the moneraq,• ml fi~al p(i id ~ of lndi$:.. irnnarion, Jr:flation, uru1r1Licip0tod turt>LJLmce in illlerc5L rc:ile:s. forelgi~ 
C-i1,ckmgC rn,~. equity prlc;~ or 011~, I~ (Iii' prices, die pcrlnrmmcc ofllx fimndai ma.rlb:m, in b 1d111 noo gloooUy, 
ch11a~s in oo:mcsti~ l.'lws, re-gill iions ~ 1a:-:~ d1angc,g in competition in its industry :rnd tndde□t.s of mi:,, mthmll 
c;al.,t1tl1l~-.-. ,1 r!.'5tlll, ~rn:d future 8ai.ns. or loss<"S rould rlliltcnn.lJy differ lrum lhuiic- 1l1 I liilvt beeo estlr\'WIEcd 
Wild .u\' r,oL 11 ~Uilf8 t1t...e or Mur.c pcrforrnam::c-. 

Tbese U.ittn ·111fs. aK hit'i.Qi on the 1oonagcmail' s bd icf tmd i'.15$ u1:11pLio1tS, whld t in turn ate based OJI Ct11Tcntty 
a.,•~l~ble inf()rmadon. AlLhoaB.h we bctil!'\'~ the 3.5sumpiooi., upon which th~ foru.•unl-look[ng sc;ne1neru$ ~ro 
based itfe re&-.1.:1i,@le_ :-tf t) ' or chc:,.e assumptions «M!lld prow- to be inaoc-:urate. mid the- forward-looki 11g $lal~me-nts 
hcsi:d o□ ,h~ CIS!it1mpfii0us C0Lll,I ll',1,1 illCClfTCci. future looking st.1lr:mcnfs speak onl)' II5 o-f the d.-ilc of Lbl.:s 
kifon~iruri M.:a,o~n4um. eitbl!r we oor our Prom ate-rs_~ Directors.., or any oflru:it n:Spi:cti \'C nffil laLes ha,ie fill~ 
oo.lJg,.ulon to 1Updi!•e (11' 01 het'iNi~e ~w-c M)' stmemeats rcflcc-tiing ci rcumslant1Cs nri:s.ing afl..:r 1111: du.er: hcricot ur 
.,., re:fletl die OCCllft'CflCe ofundc::rlyin;g c-.·~ms, C\' CD irthc und~rtying.ass.umptwns t.lo. 1101 co,ne It) f,ultiOIL 
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rRESK TA r,o OF n A CIA • INDUS. IU AND l\.J.A.RK.E'"f DATA 

All teferm-.:~-. ti, ··ln,JI 1t'' W"~ i 0 Uil: Rli!f'lublk uf'nclm illllU au n:fl;)f\!l)C~ I l1 Lhr.: "'Guv-emmc:111~ i_ff lo Im G Q\'I:mrni:111 
of lJ1di:!.. 

Frnanrm I IJ11m 

nlcss stn1"11 otbef'-~iu:. the 6rra.n.d:nl dt1La i□ Lhi.5 lnfonnacion Memorandum is dmv~ from our R.1'.!:511.:iLed 
Audited finnt'cial Sunem~nt5. Otll' Com1,mY )lt1hlish~ its f i11a1~elal St,1temen1~. in lridi.ln Rupoes.. Our 'Rc::n1t,ed 
Auditrd Finsnd al tstCJl'ICJJB. ioclurfing lhc rcpcrt isslled by 'lfu:: 8truwory AIJdi1:or, iru:-Judcd in 1his lt1fornuuioo 
Memolillldmn, M \'C been prepared in llCODrcbncc \titn r nd AS. 

Ow omp.a.:ny•s 1Pi1~11ciru Year cornu~<: o,, Apt il I and! end~ on Mar~h .ll offhc followingy.:ar aceiorclin&Jy~ 
aJJl :rel~mu.,es tu II pmk□tnr fimmd.aJ y~r. an: to I.he 12 IOO□l . pmod tmtled on March 3 t of tfu1r :ri:ar Unless 
iht: oon~xt ~ rwi'.$-~ nqui~, al I ~ rc~ntes io 21 ~-ca.r in 11th;. l□ f onnlilion Mcmor<l!lldum arc ro ., c:aleml.11 y~illi 
ond ~fcraiocs to n l?iJliJ.n,;;i:u.l Y ca.r u.rc Lo Mnrch 3 J or•~ r;.ih:ndM ) c.u.r. 
Certain rt,g□rcs conta.incd in this l II lom1ation :Mcmo111mdum1 ind udiTil~ limnti11l information,. lmvc been subjc,ct 
to roimdi ag off adj 1.1stmct1ts. A II da1i ITlil.ls ha,•e bec:n rmmdcd off Lo two dc:drnaJ points. mn cL'rt:lin instant:.es. (i) 
Che sum nr percent.age change o( sucll numhcrs; may not oonlhcm ~xactly to tbc total 6r,wr gjvr.1l; and {i_i) the 
su111 of tbc numbcrs in a coh1.1mn or ·rm.,. in em s.in lm!li:s may ant coaform cx.mrtly to ~ 1.oml figure gi,·cn fur 
fhat coturnn or row, FurLh~r. 1tn)1 fi.b'll~!i stiurctd 'from tbird--pi.lrt)' i ni.luslry so'la'cc:s mJ)' be rounded nff 10 ,ccbc:r 
tmm •wo uoc1mt,l po1rts ,o oo.nform 10 1heir r~d"-e 'KJl,JL~t:s. 

CunTa~ · ofPrnmtati.on 

AJJ :te.fof"('□CC!i 10 '1l11~1:it' or •~·· w "Rs, w (ti' ··1 lt'" or "Re .. nr 10 I 1ti;IL-m R LIPffi,. 1 he dffiCltil c,:urren.cy 6flhe 

Republk ol"lmlia. 1111 lhis Jnforrnu,lion Memorundum, our ComP3ny ~!ill> ()J1.~l;:'1•ed ~n itl nu111erkt1I i11iorn &51 111. 
Fr1t11re.<1 for-11112 Financial Year c11ckd Mard1, 2023 aro preicnfc<l ;n •Lakin' . 

Industry :md Mukd Data 

llnl~ smti:d o lhcr'IVise, industry iLDII m•k~ datu. 11.ld 1,;.muus fo~t:, usl.ld 1hrciijglLv111 1hi lnJormilLion 
Memo..andmn l.)v,: bei.::n obtai1k'J lrofn pub.lie!)' tl'r'aU~bre i.nfom1111tion, ind•~r~• ~-0t1rces and 10,•c:mnu~nt 
puliilkit•i11n.,. 

lndPsuy SOW'Cq ru: we1 I a.,. gm crmneru: publicarions grncrally slate tk:d th!:' i nformatio.n oonttuned in t hose 
p1,.1l~Hca1iom. h.1!; ~en obtaintd from sources ~li~V('('I ta ~ rdinbJc: but 1hdr ,ic~urncy 1L1Kf co:mplek~ s and 
undcrl yi ng. nssu11nptions arc: :not gwirafdc:~ m□d their rd.ro.bilily c.umal lie- ;1s ,·s111rcd, 

Altbougl, 't.'!,-e belie\'el 1JgI indtmi:';' data used 1111 th~ lnform:1tio 11 Mmioranc4un 1~ rdiablc, it ha.. not bceJJ 
ind.c:p,endert! I~ \•tuifietl Dl Oill' COl'l~D.)I Mld Ql,Jr afflliates or advi!iOl'S. uch dnla ;nvol \ 'C:S. risks., unacrtEJinLies and 
numerous assun1£14in,u ,u1d j 'j subject •o cllangc bn,sed on various mctars., including~ discussed in lhe:s.c:ction 
Cell~ ••Ri.s.~ F"1r:l.tt,'i1' b;:g.im1i g oo P-l&e 2-~ <>flhi~ ~nfom111tior, M~marru,dum. 

The dl!.fa LJ5((l i n ~hc3e saQix:s rrny tia.\-c bct"n rcrlaKSiood b. as Lor L.bc- purposes of p~~at-U1JOn. D.fill:I Crom thes:f: 
~a1,.1l'OO!i may also not be romp::m~bk. F"urlhe:r. Lht e.11.t~ilL tu "~hk:h 1t11: induslr)' imd ariarliec d;1ta pt'l.$ellled in lhi.s 
111 forn1a.1Jcm Mc:morand:U:rn ts mrnntn~ ul Jc pends on 'lhc rc:11dcr':i; furni limity with .md 11nclcr5tru~~in.g or Lhe 
11tetllodologi.e.c; U!JOO i11 oornpililig such data. Tbcrc: Me no stlllldurtl d:tLa g.ithi:ring □"'11l!Odolo~e5: l.o 1he iru:lusrry 
iJ1 whicb we ro□docl oor busi 11Cs:ii. M d. m'.:tbodologles anu I'! sutnpilmL'I may \'.if) wi r:Jel r amc,11ii, di rrcrci~t Industry 
SOlir<:es. 
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. F.CllflON n-1 ro.RMAll O MEMORANDUM M tAR . 

Tni:r :s~tion is I.I .rrmm1an· u.{ :rp"CT.;rfu: u'r:tdrm,1·Q lrt,:;/rldtd Irr lhr,, br/fJh{t(.;/lon M~murand11m dJ'/11 is nm 
e'Xht.1mti\\i' 1'((){" d<X::s If tnirpcm 10 C(»Jr(Ifn a .l'WNPll(JJ')-' a[ crJI dJ'sdomres. or dela#ls r-e/ewmt lo p.,.mpeclirc irivnt(tr,f, 

Air mJdiliri,rtJ l,tji,r~Tlurl' dlfllfun}Jl!J• utYaJl, with 1?!,JJ(!CI ,o a11_1• oft~ rriformotiOIJ nmrrnarii.i!rl f,dm1r, ,,rw ;c• 

n.,fer rv rh,· rr!l1.:w,t1~t ret·/Jc,lf.~ ref tlJlv /njtfflltcllim1 Mi'm0Fa1rdum. Unless cithn-·-wi54: JluJt•.1, th.- fm.rm::1ul 
mfornrcrtum in this :sectfofl Jx (/l-rn'6dfrrNtr 1lr« R.~ 1:ri•ei:I A 1J1Jitcd Fint111t.•fm. SWYL'»lt:Rt 

O\'E R VI""' OF IN Dtl nu 
lnd1:1 b<'.1n,g om:: IJ1e m©1: pupu]ru- 1ffl..cl dc5thwiQllS i;icross lhe globe b11S rcsulti,d r□ tlu: l□wan touri'lm and 
hospihi.ll•y iridLJ<,try co emerge as. (>nc afth~ key dri•..-c~ of fgl'o\.~lh ;t1oong the servic,es: sect01' i□ India. II is wide ly 
ad:11-owlcdged dl3t me 1ourist ruid haspjtn1i1y !ettur. -.i,,lti~h tllOOfTIJ'lil!iS,a u,i.'-'Cl i;ind hospiral i1:i- s~-,j res ti~ lmL~l~ 
ar)d rcstauronts, is a .devcl opm~nl agt111, a ~lill,>'S.t ror soci~e<>!'lomi-c ElJ{lw1h,. and a signHi Cil□t SOIJL'Ge of fo~ign 
~M.-ti:m~ gnin In m.1.n}' cou1Jtrii:S. India's ri.d1 aJJd C'xquisi,e lus1on•. culturie,. anoi di~ity is shov.•cas,ro Lbrougb 
•o.wlSfll \,.11Uc af.M} pri:wlding signi ffi cant eoo□ornic bi:m:f rl . 

f or more cktn.i1s ... pleas.~ C"C'.fer ch.-iplcr i[tll:d ''lmlbMty 0"81'Vlelf',. on page 5J of tbi:s L□fornm1 ion MelJll'lri 1~n.,._ 

O\'l!,R JEW OF B ,..,i ,Jffi 

Our Cornpan}· was orign1.ill:,- lnr;.orµoo~1~d ~ a Pwblic Llmilt~ Compim)' in mu11c and S:1;tti: o f "F:aynJI Hfll.:A 
(Plmi!j Ll1m1ed" 0111kr tbi:: pru..,isi.ons eiftl CompMieJ, Aci:, 20J3 'Vidc: ~c:fimtr of"io;;orporuLi on da1ed \ta~ I 0, 
:W IS bc:3rin,g C.oirporat~ tdentificafam 1\lumbet 11:i 2Q'"TN:0131J'LCI 22.5'>9 issuod by Dc:pnly 1-legisLrar of 
C,)fJlf aniC!l. Ccntr-al Rc-gistratio11 t<'.atr~. 

Tim blEJncss oftllc Company is: 

• To ov,11•1 oon.•;truct, nm n'.'adt"T 1«11:n:i(;u] .nhoic:e 1n t.'Qf\,.-i:nr;::tlng. fisoi.s;lrli ng BJJd nmnin,g of. tnlc.-ovcr, 
manage, CSIY)' on ilie business tJ r motf.:I, hOfcl, rc.=.tamru,t.. car~. tavern. btlrS,. rclh:shm~nt l"OOfl'iS, boordi ng. andl 
loo:ging home le,:pm;. c:Lwbs. ~odat,011 in fndia and 1n pTOvidi: lodgirnt imd boor:<~ing, rres1:u.1l'!lnt, eating houses:, 
bd.c~, ccmf'i:ct~one11·. oor, ~wimming pools il□d other fa.di itii:s 10, ~ publlc- iochtdin~ tourists. ,dsi1t11S illld 
ddc-gru=s oomlrq:. 1 l1'1di From foreign countries ,md Lo ttllcw,, lt~ian as wr:11 as: farflgn ddc~i~ to ho ld 
t~rfi:ttiornJ confacnccs .. s.cmillilJS cl aooto gh•e ('Ill fociliti£S ro mlmlbers of dctcg11tiom;, 1t1issiOslS fi1r111 ahmad 
aritJ rcirc,gri roulJlries :md to cnOOLlfil!,"C- .ind li..lrry' 01'1 ftfltl fai:,Uiwc- tourist trade i II l nd i.:i, 

Fm ·furtJJer detruls. sec .. lluxlnt ~ O'IW11rtw" Oij p<1gc !'l!J of this I ornrnralioo Mc:n'tordllA.111111. 

PROt\10T.E RS O TII , CO ( PA ' V 

Tbe Promoters of m.ir l,ms,onr a.re Rawf Razak Dlwwmi, K.iJ)·~,rn R,1z.al;. P l"oo,.rni~ Sud1itra D.ba.rmu~ Anishu 
R.aaof mu:mrutL Rnlitl,urtt'Ji!iill Mn.qsood Mcrc]wll, Shsmim 5hei kh~ M, n!,Llr MoJun~d Ism U Mcman, Azhu Yusuf 
Drutn.:1ni, Bip.:tsha Dh.ur ru. SaJl)•a Jlaoof Dhanani. Sahl R.eoofDhiUU"irri, Sumera R.wofDhnr~ni, Rn.),a lJrumaai, 
Zaya DhruJnnL Zuber YllsufDI mni ill'1□ Tru-.c, 

H.AREH0iLl!JlN6 0 PROAIOTEBS ND PROMOl "t:R GRO r 
The .shllreholdin of the Pro~ a:oo the m~mbeTS t;1f oar P rmnoti:::r Group fl5 mi Liu: tl:.tli: of this l n'f('lfma'lic:>ll 
Me111omndwn:, arc- dmil~ below: 

q 11ir,, :s~~r s 

R~aof Razak Dhanaui 

2 5. 0%, 

3 Suchitra Dnanimi G.38.360 
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.. Anisha R.aoo( Dhanruti 4.3 >.07') 14.:28% 

s Rafiql!Mi:3-i\ Maqwod Mtrch:mt 3,))12 0.10'% 

6 Shami 10 Sheikh, l.()4j31 J.43% 

7 M.;lll MohmL"lli fama.il Mmmn 17 0,0()/% 

II. Aihfil' Yusuf Dhammi l .46.782 4,S'.2% 

? Bi pulibi111>ba11ar~I 8,695 o..m. -
~o Sad1yn. Raoof □hnliln.m S7,9j,iJ 2.89°/4 

IL Saba RJtoo [ DIJlui;ini 87,840 2.81:r.~ 

12 l,lll ler'lll (tll>DClf Ohanan:i 87,884 2.SB4l<a 

ll Sanyil Dh;1Mfl 1,26,601 . lfi% 

1•1 Zo)"S Dllnnmli 1,26.601 4.16% 

15 Zuber \'111 ufD'oonani N il O.00 .. }'i, 

16 Tnh1 !I 0.00%, 

Tuial 12,HJ,-IOti 7-4.95¾ 

'Prnruol~v G rnup - NIL 

Prom ol!c:rs 

1 Ka. •m ~k Dhanani I ll.SO,~ 

l Sudutra Dhi !al'li I 12..SO¾ 

3 Azru Y u5u f Dhar1ani l 12.50~'1 

ti Saruya. Raoof Dharumi I l'.1.503/• 

s SBba llaoo f l)}fkm.11.i\l I 12..S(tl'/. 

t) S.JllYQ 0~11. 11i L 12.W--'. 

7 7.ooer Yusuf IDhm:ani I 12.SOo/1 

g Alm, 11-.sh.1 Sara DllllJl~nm ~ 12.50% 

Tol~I 8 100.mr1. 



I P..-omo~er Group- NIL 

SJZIE. OF TH F. ISSC_JiE 

Tbi.s b w: is. for ! is.irig of 30. '1,6,603- f ul l:y p8fd Equity SI ~ of Rs. 'IO cact1 by the Compa11y, pw'SUBLTt fo th,:; 
Compos1ie cheme. No Equity Sb:ires a.o proposed to bl:' sold ar offurd pucsuanl to Lbis lnrorrnution 
Mc~ra.nd11 r'II.. 

OBJ.£ 1 " OF 1-~~ E 

lb,.m: tm: 11o.> objects (If h me e?>:e~l)'t llslin,g, of JO.<t6,605 Equity Sti3m. allotted punuant to the- Scbc-mc. 

· Ul\-l)IARY OF n ANCIAL INFORMATION 

Fallov.iDB am d~a:i Is; 85 per 1hc. Rcsmted Auiditcd Financi.d t..i.1c1ncn1 of Liu:: Cornpa□y for Llh~ P1:1nflll EHtl.erl 
Scptcmbcc 30. :! o:n, f'r□iU1Cial Y mr e11dal Mmth 31, Z-023. M~IJ\:11 J I • 20n .fmd 4ard1 31, ~21: 

f t in L.1khs) 

Eqrtity S bare Cmpital 31}:11.(i,6 304.66 .5.00 5.00 

Reserve Surplus 5'24:?,61 4531.36 l 1.6$} 2.53 

~iW1u1h ;SS4,?J7 484?,0% 3..35 2.47 

Total litlf\'~nue: 3226.61 658Ai.69 {) a 

Nt:t Pro.fitl(Loss.) ~Llle:r l<JX (alle:r OOI'!Sldrthli omprdl~,~~ivc- 70:5.25 I 166.97 0.8S (1 .03) 

lm:omrl 

EP (1111 'l) of' fatt '\'11 LU(' ~ IO HdJ 

J31}sjc: 23. 17 4:5.34 1.75 (:lOS} 

Dillllt\ld 23. 11 45 .~4 l.7S ,(2.05} 

Nd. 11Sset. value: p.:r sktre (in l) 182.11 J58.9l 6.70 ~-~ 

AlJDrlUKQ AUll-'JC ''.HO 

Th<"rc are 00 q U<ilii1¢nlions \'lo·mch b.ili','e 1'10( been &Jveri ,ef'recl ID in tb~ R~:;tatcd Audited Fina□ci11I tUlmlt'ltl's.. 

MMARV OF Oll DI 6 UTJG TIO 
The sum~na.ry of outstmding or prndiJ,g U1iga1 iom («io113l4ennJ!: •·he effect of demarger-) i.nvolv~ng; our Company. 

Directors iU1d Promoh:~ .t" .i rmlJNih le. nn 1h~ dstr:i of lhi~ In rormilti.on Memor.andum is g t oU1 below· ' 

Crh11imd procoe;ij inss NlL NI 

Stfill.ltory or ri::gul:illoll)' pro-.;ei:dic~s NIL NIL 

OLlter pe11diH~ proceeohlg,'I, m NA 

I? 



T a."t proettdings NIL NII. 

T,ogJ I ;N il. 

Criminw proi:000 ill.l,;)5 lL :NIL 

0 Llic:t pei\di11g pro,x,,:<Jh\gS ii d 

T.,mm Nil ~ j] 

rirnlnfll ~Cl!di 11 s I 2255,70 

Statlllory ar n:-_guh1Lory procecdrngs • 60.10 

01ber q13U!fi11l 11eridifig pr--oceecfl ngs t 1•1.20 

T ak pr«~i1'tl,) ii Ntl 

Tulill J :2:3410~00 

Crin,I I pliC!Oeedl ~ NIL NIL 

OU,cr matcrinl pcadin-_g prooro.iing;;. ~ }82.80 

Tolal 8 382.81) 

CTiminal p~i!dinss 3 2282.80 

Statutory or rc~.ory prococdings J 60.10 

OLlx:r ITBtmEII pending protecrungs 4 LJS.SO 

Tax p10C'tttliags Nil Kil 

'li'(liAJ 8 ]4'?8,40 

I 

CriminaJ proceedings il Nil 

Olm mat<"rlw pmdmag p.roo~tfuigs- LO 48:3,,4!Q 

J ,gilll 10 J8J.J9 
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RISK f CTORJ 
Pl~e se~ th,:, i::mpti::r ••Rr.rlfac:4,'ffl •· bcJ:1inni~ on page 21 olf~h~ fnf<)l"mation M.:m1ora11dum 

UJ\ M Rl or com1NGE . LIADIL.lnr. 

As on the cbtc o t' lltic I nf,;m; ,;~t.lor, Miz1oorandurn, 1k l""omp.my do • n1)4 have M)' corumgcnt liabilities, 

··uM)IARV OF REl .A TED P RTV TRA. . ,.\('TIO 

P"oU0'>\.1ng i 1111:"! surnrnary of rda.1.ei:l pmty tr.u cd ~ f'li?I' ihc Rcsta1cd Audikd Fimu1dal SLa1er, 11t of ell!:! 
Com~n.• (Of tile :F'ia0tnclal Vear ended 1.in M tc-11 J. 1, .201J, Mru-ch 3:1, 2U:l2 .md M.u--eh 31, ~021; 

(Figw~.f in fl, t .. ·lr.h.'I) 

Sll}aj i H011cls L 1mal.etJ BUS,llli!!!!i Support 51 11 9S 
ervfoi: fa l)t::iliSleS 

Bm.1Jequi: <tltt!cl B1~in~~ uppo:rt 1 16.:'.l,:5 D 0 
Hospital i1 >' Limihxl r-vicc: l r,co me 

'il:f.U I Hotc;l, l I tit;lll<'~} B LGincss Supp1..lrl 0.0•1 0 0 
1.imikd S('f"Vi ,.;e Ex~~ 

.S11ya] c l10teh Lim.it~ Rmal E:<pais~ O. l2 0 0. 14 

Slll)'".y i t toltls Li m.ltci.1 Bw;ini=ss. Siipport 2.42 Q, 0 
Iii cc: I nc.o rru: 

ayaj i Hotels: I 11 I tm)J(p ll mt.c 0 0.29 
Management l itn[Lcd l.0011 

•ASoP1rwinJl ,rffecJ ro De1iti!.rg.er· ts d1Jl)' pn.1dckd 

FIINANCL'\IG ARR.ANG• .ME 

Thc.r,,rnrc'havebeen m) l1Da1;,cingarrani~~1s whcreb) the 'Prom.otcrs.. nnc1TilbcrorPrornotff Gru~1p, •~~ DircCJ:QI\S, 
of our PrtJrnoLtT Gro11.p, !he Dirc-ciors of oor ~l'IY and cfloir :rdati1P'CS tmvc fiMnoed the r,we:Jn1;0 by any {]thi.,­

pim;oa of :scruriti'!:S of 0 1,1:r Cc11npat1)' durh1g Lhii p~ 'od of s:I~ 100Tiltm imrncdiat~I>· ~ding chit ~c of tbis 
lnf'ar1il1.1Li01, Mt:11"10F::1nd11m, 

AVIERo\CE COw O _ CQUJSHtO~ OF rJ ARI 

l11t a~~c ros.t ofiluauisitiu11 1,er E£1uity Share lor lhe Prt111'10llets ii not appliC3.blc: es the Eqt1i1y bD-tes \~e~ 
allotle:I p-U1$uam ca the: Sch<:mt:, 

lSSlllE. O!F ·oum HARE lfOR co ' "lb IUTEO OTH ER TUA A H IN Tflf. I ST on£ 
, E R 
Oru- Comr~ny has, a.at is.sued ,:my &:juitr Sim~ foc coM1dernli on 01h1;:r di.u, Cil5h in l11c ml!C :'.t"t'BJ prcocdiag 1J~ 
date- oflhi lnfonr1;11i0fl Mcmor.nnd11m, exrepc as~• fonll (?elm • 
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30,'-16.,605 l tt NA Allatm=lll 
PUThUilillL lO I Iii: 

Con~ftc 
Schffllc 

l'1ir!1 1:i1m CQ thi:: 
S,chcrnc 

IS, ·ur. OF PREl'iERE Ct SH RE FOR CONSl!DER.,.\TlO O IIER 1' 11 
0 IJ:YEAR 

CA It 1 THE .LM,t 

Our Compan)' !las noll 1ss-1Wd l'!D,Y Pr~ftrrt,fflco Shares: far oom:ide'JU1 klfl other' tha,, cash in ,Ile I ~'ealr prccdi ag t.hr: 
(\'it~ of1his lnfonn11tion Memoru.,idum. "' ·c:cf• ass~ tooh bdow~ 

s lOO NA Al Pat11Y:11t 

Parsuan1 to the 
C OJllflOSi1 t: 

Sc:hame 

SPLlT J CONSOL.IDA11'1() OF EQ UITY · ·u Jk(;S I HF. !LAST ONIE li'EAR 

Pursu11al lo ti& 
c~me 

Oi.w ompa ">' has. oot undcrt,Lkea any ~plh or crin~lidatioa of E!q wty S lum.~ dwing the l8St one y,zar or:a blC' 
dale: of thi,. I 1aforml1Jian Memorandum, iLOwe, r our Compa:n.r !has issmsd di ITero'll ti~ of sh:.uc undi:rr lhc 
!1Cbc1ne wh~~ lhC" fuce ,·1alui: of1h~ eq11icy:sllan:: capiml of cb~ (;o,~1,'t' ls R . IOI- per $bare upon c:JTcc1 ivt:ilt:.:ss 
of alle Schc:mc. 

d'. 
!"--

~ ~/ _ _..,..,,. 



,cno U[: JU. K FAC'IUHS 

,-(11 #rn.ie., fffli!IU b1 -rq11il} :slrrm:s ln V•>l•"e& a luKlr d~gn.'!L" ef r isk. fi,u .!.ltDuld car~fidly com Mer all /hr rn{.rJPfrl(Ilk"JtJ 

fn tlus h'ljof"11raJifJn M~Oh11tlfrm1, 1m.•fodi,rg thi.! rrs.kr tiJ,d ime-enafntlf!S .de.sc.riMd bd.ow, ar;fhr~ mukltrg mr 
lm'i'stfrrefll In 11/.• F.qt,Jf.1' Shur!!~ of our Campari,'1-', 

V rmy t!f' rJ11? jallowln.g rl K.i, nr otlrn ,..,,., 1J1rJ1 uu nul cuJTcTJtf)' kno,.,,J Qf" un 1u,w deemed immalur il:1', ttcutt1lly 
,.1t.~. our Cowr1xmr ·~ br.ainJ?.U, .tdrlil.r {ll opi..,,l'tlJ it.•'lf.., ai1il fi,rundaJ e:011m1ion could .$er/pr, rlt,t 1v-i'.1.."I! qj' t/11? E.qsfity 
Shtrreli co11"1 r.'t•dim1, uml olf or pan ef,L ow- f,rre, rm&.u 11J1ay be Ja;st. V,r~ otb~n,,i.'ft.' .1lu.t!l!:d ~hr Compa,~v i5 JWJ 

Fri a po.1/tm,1 liJ .\'JXC{/y Dr qoonfi(r thft firJ~al or mlrer risks ,mm/frin«i lierem. 

t,'nia~ 1>1r ct.ml~l ()llhlri·rJ'se requi',..es, in rlt~ .1/ttlion, reji.fl'ence.:s to "llo-"I:' ••. "1.c,, ", "o!lr ", ··me Cnmp ", 'rn.it' 

Cr,mpan)' •• ,,r " rhit Cmnpm~L " 1•efe•s to &1)-rJji' f!tirt-1.1 (PMt) [imltL·rl mr ,<;J ¢'N1$<il1tf_trlt!J t1tu;:i-. 

lNTERNAL RVK fl' CTO'RS 

! . 01111i' Compun~•, t)~td 11mup oompD1fltct1 re, p.:ar~ to c.1c'rti1in lhigflti011 11nd1 i?-1:tlms, ThHIC lt<,gid 
J:1fi!JC~ijh1,.s :1111C pcm:llillg 11tdilfen_nt lev.cls ohdj-.di ~iUt(lfll hdort! v-:1.1ci111m rour1 and rtgul111f11 ,. :autborit~s. 
Alli • ildr\'~rse- decision 11111:y JHAke us. liabl@ to lmbiiiii~tpe1u1U1es .and m&)' 1ni,,("rl$d) ' Ii ff'i.-<:l ui;i r ,r,ep1111h1tioa. 
bu11m11~q 111(1 nm, n:cial 111 tu'5. A cb·~ lficat l:an □f tlh~~ l~I, nd o(h,e:r [Pl'Occtd.1 op b gh,•e,n il't-1'.!lo'"""'! 

O,1r Coropany, end group eou,pan· n:rC' currentl r i11v0h1ed in logn.l proc"Cl."dln.gs in r c!ia wMch -att- pe11dlug il1 
dl fic~nt k:\•cls of adjudt¢.11_,i ~f4)re the -co11CeJ11cd m.1lhotl1). W,e. e3rmo1 IIISSLtre y<.,u Lha1 01es~ p occcdings wi 11 
be (l~l(lcd in favour of our Cornpiill~' or lVOUP camp11nies. uy adv _ r.,c decision m ~ b p~eied.inS!" ma;- r-eadcr 
w l121bl e to ('C:l'kllti~ a□d ma)' hil,.'e a 1¥11Wc1i:tJ l!d1icrse e:O'eel on th I!' tli11ancials and ntptrlatiofl 4'1f our Camp-any or 
8J-oup oomp:mics whJgh ,ni.y rfl turn ba'l't!l 3n 11clvt'f!,~ o;lf~t UIL aur b115LRC:SS. 

A dassi '1ieu.tkm of 1hes.e {!Utsta.ndiag prot,:;;,tli11~ l ~ gl\len ~11 t.hc- t'ollowit1g t.lblc: 

~rimioo! p~cdmg,i Nil Nil 

Me.kriill d .,,11 I iii ga1tan l NA 

Ai:tiLini by~taturnr~• or rr,g11tfiltlf) Authortmies LI Nd 

Dif'Cd: and indir~t truo: proceedings Ni l I Nil 

l"J ' Criminal proceedh~ I 22:55. 70 

M:ilet'131 ,chil litigsri-on 1 .24.20 

•\ctio.c.1 b~ ~ratutory or rqrula-L0t'}' a,l,lt!M).ritrcs 1 6(UO 

Djre~ ;a n,:I ~11dirc~ ta."- procr:e(.li~s 8 382.80 

lcnmi, •• proc:ecdin~ 
.... 
.l ng2J1□ 

IMOite:tiilJ c:ivil liti2:atia11 4 1 35.5□ 
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ctior:r; by ~tat1,1tory or rtgulJJLor)· a111oont iC5. 

irec:c Jnd indirect tax ,~rncccdi, it::~ 

rJ 1)1ifr f proc~dings. agai:ns.1 our ,Grour Olnr.<ttl es 

ctions b}' stmutc:iry or rt:.!!il.2I-mury iluLhorities 

Material ci ~ ll Ii I i~u,,c,11 1,1,gainst our Grcnrp Cocnpa:n i1.~ 

n.nding cases -boFore lbe Micr1.1 11nJ SITEll !ntcrp.ris~ 
aci lit:mon ound I 

nmina[ procco.li~5, Ill~ by t1ul' CmupC.ompil.Di:cs 

M. res-]~I t il:il 1iti g.}.tfon fiEl!ld by cur Gro,q, Companies 

10 

s 25.I~ 

11 t 9.3.t 

3 8.98 

a Nil 

2 fiti.00 

4 249.iO 

18 590.03 

We rortnot a,;;su,c- ~ u lhac • -·,; uf Ln~i:: on-gol ng ma.itm wilt ~ settled' i R fa l,'Ollr 1.1f our Company, group 
Cflmp· 'es, ~romoren sadior Dir-cx:tars, r~pcc:nvel ~•. or thrn oo ~ddi1 ione.l liability v.ill RTisc- 01.11: of thesi,: 
p.r0etro1n.._!!S. An ~,frersc outoo.1ne in all}' ~uch J'roceedlfi~ n1a~• li:i\•c m1 a1:h.•e,rsc etfocl oo cur blliine.,;;s, 1111 11Cirtl 
po5j11011, proapects, results or or)\;rol.ons and 011r reµ111Lation. f 1:.1r1l11::r, -.~ c-..iJJtrmt a.'iS.urc you 1tuu 1l1cte wilJ ~ nu 
nc\' m11tc:riaJ lcii;nl arid/o:r r~guln.1 Pl) proceedtt1gs in,•ol\•,rig; our Caropa.n}•. P'romnrers, Dirt:C'lors i!.00/nr group 
oompamio in tbc futur~. 

for furd1<!r d~ails ou lh~ t1~1tst1111cliag. Litigation proccedi1~ pleases "'0:trl. lamling litigation and Mmmnl 
DevtJDprmn'5 f; 011 pog_c J 17 ortJi1s l'nformation Mcmorandu1l!l. 

l, Our (ij'.lc:ni Ur.m, 1 R depc:0diro1t on our .abiHty to • 1Ura~f and r,etaiu q1rnlitfu:d pcnmmr-1. iaduiUr111: oor 
senior In,m:1genien • 11d 111.!l • m.:bility DD our part tto do SOt could t11d~•ersely I Dt"ll:C our burinc!!i5'• fi!!lull!i rui' 
®il!l"'l'IEnu, ind li11 nc;htl u .mdiiion. 

Our 111lllliil,.rtnal Md other employees ma nag~ our hole]~ arnJ i11i~ui.1 with oor guests oo 2 r;laily basis, Tbey are 
c::rilic;tl to rnaint;)'J t~i 1~1;; lht:, "f islily and coosjsci::ncy iDf ollf sel"\lic~ :mJ ,repmatlo:n and the loss of the scl"P'ici:5 c,f 
our pcl'So11n;,:I !'Nly a~ir.sdy affixt our busin~s nnd opi::ratians. Wtiile, we bellr:-.·e dlill we m rrcnlly bav~ adequate 
q1J31ifioo pet oimi:I for our op::ralians, we mo.y ncit be 11.t,lc m conll1lLH'.11J.SI) .ttlract ar rctnin sY.ICh rinnnnd. ff 
r,cl;;'l. ifl r~1~m t•11.a1Xe,p'li1bh: ll"J"Il1s. givm the demand fnr such pet$0,n1.:L Competition for s~ch pcrsmmcl is irnense-. 
Md they may be- Ii 1nitcd in 11wmb~r In Lhc: cit lt:s ia whi c-h we □pc'rati: or m mcmd tn expand'. om:i\'l:t', It mny Rq/Ui ~ 
111 long period of time- to ~i~ ~tld train rcpfo<:c.mc:111 pc:-rs,oaocl when ow- cmploy,ees, me.mim.111: 1f1c--ir employment 
with IJ3. We ocl ir:\;e Ol!t1r llll: lnpu1:ii und i::1<.pcri,:m:·.e of cur Key Mmmg~rial J>ersl,.lnne,I and · c:□tor M!l.Mgcmcnt e:rc 
~'8Juablc for 1he d;:\·clopmeHI of om bu.sin ss ,uxl operations imd 1 he strmegic di rect[ons 10km. by our Campany. 
We .may cxpcrienc~ ehaf'lge5 in our kci• mmmgcrnrn1 in the: f'uturc for r~o,,s bi;,1und our oo:n1ro[ and we C'.illl111QC 
assure ~~I.I rliro we wl 11 be :abie to rd.run s1Jcb lh,-■rsooneJ or find adeq ir.1te repl e.mea~s in :a. cimcly m;l!nnc-r, or a.t 

L Any iniliilLt~• ()n our p;1t1 1n aLtracC nd rc:lilln qUl!lltfied persoamct :and senior rnani}JI:m-:nt t:ould ild..-ersely 
affcrtour bll~incs..s, rcs,1.il ~ ofo:p~1io:ns und fino.ocia.l oondifam. for furth~r d1,,.1ails. '10urM'murg~nrerJI'' an p&.£ai 

6J ofthis lmfarmaliori iemot.111du111. 

l . Tl1 • COVJD-19 pandcmk1' or :m~ furto~ p~tHl'ef!II c-ur ""i,tc:s;prr-~td p·ablk health ~nu!rgeru:. • tlrt1lld 
llilttl fJl111i busi.o~. finan~a I rond~do11,. ca5h nows .iiJMl te:mllii uf operations. 

J he bosprmlit)' i ndostry in I ndfa has been :scvr:.rd }' nlfccti:d by the .,lobal Q.utibre.a • of ll!Je COY [O. j 9 pandemic 
,3, iJ~ ~~Y :'.!0!20 due •o ro:Juccd traYekr traffic an(] g,.m:mmeal-.mandatcd ~lrircticms on mo"ecr.u~n1. 1'.hcre 

?l 



rtmainl! !lig11ifica;n1 1111ccruiinty r~i rig Lhe futl c.'l(t,.mL of lltw maii11itude 1100 dJ,Jman of' the COVI D-L 9 
p.mdemre, including patmrlal n~ .. ~ 1•~ cu1d VllriBra-;; 111 the future, as well ss possibk· future ae1101is by llt~ 
Oov'C:rmm:nt ur f11tli~, whk h mal..!!:· it irnp.oiliblc- tor us: to prc=rlte::i with oertainly I~ i1lt~Cll f l t the COVm-19 
_pilOOCmii; will 11<rvc: 0 11 our tNtSll'IC:'l:'l, financial condition. c;,sb 00\\'5 md N3-l.ltLs uf c~pe:m1 ioos in the f1.1t UJT 

-1. Tiu:· ltospihrli•, ~qdu 1.-y I _nterueJ_ mmpetiimitt'" and m.ir· ins11bill cy In .:omp~~~ ~ffeclllnily m3y 
IILh'ff-'-~Y arfl!C!• m.1 r bWiloen, rcs11Lt5 oJopC'nll:ron: Jin~ fiu;:u1diil 0011di do11. 

lni: lto:ipi1~iii) iml~J'lh'Y 111 mlldia. t~ i_1rtmsdy competitive ancll our hMtt~ ~m_p,£tG w ith large muldrmti001: mtd 
lruliaD hotel ron,panies, in<C'i.'Jch of LhereglM h1 whlcln 1,1-e operate. om~ ofourcomprtj,M 1,~·'111) ~lw.el (W,ners 

m11y be lur,ga Ll1ii111 lli, or tlcrdop a11lances: t11 ,oompdc agaiBSt I.IS., a ha-.,c ~•~r l'ltlllncial aJld okr resoon.,cs. 
\V,e cannot asswe ytm llv.n bot ls ,ow11cd a,r n:mnased by nt-v.• o:r l"XiS.1 ing co.mpt.l l'IO~ will not lower rat«=S or off t:T 

tidier tY\•j e:ei or rtrneniti~ or s.rgmiticantly 1C11;JJ111id rr im proi.,e- fodlit i cs im a markd ia \lrJhich ~. c opc-ri e, or lllaL 
\~ "1.•il I t-c n.'hle- m oomrunc d'fecti vcly in such oomliliort-. W ~ mo.~ al$0 (ece i DC'f~ed oomp~11toa from b1,11Jget 
llocols. imc:n,ei-ba.sccl hClfT!cstAy;s e.nd. hos1t:1 u~iators s.nd aJ1crt1atiw scoommodll!tion opt.io1n sur;h lu. tlf)' 
1lon11?Sm>5 llld bi:d .and bre.11; r.cst~. 

OJU s u.cccss i:s. I ilfgd) di:penden1 upon mu: ahi I i1y ro oompcto i a art:M su~M ,:u; room r.nd. loca11oo of tile J)TQfliClt}', 
qmlity of iK\."Om mo1fa1 i rm., senici; levels and the quulll}' 111'1d ~ ope of other runenilics. i rd uding food lknd 
bev~rage eid 11114!5 

5. w~ ure lieavll d,epe11diPa't ,0n our l'n!lltoltl"S, Jlirectmri. and Ke,y .l!r1811 ,uial l!-rn;on11i.:• lfuli" Uh~ 
tOfi 1hmeil su«esi 111,f ourr businH51 lb rt1ll!gh tbtlr eo11C i1min:i: s«in u:rs a.11d .stra•cgic guid11n.i:e 0i1ul support. 

Our ~lH."CeS I n.~wily de-~ upon tbe· co11hm11Cd ~,..,·f.::e:i of OW' Key m:ma.gerisl J)cr'SOanc:11 u long wh•1 in,1p13or:t of 
Olt" Prot otcrs. We .al~o dcpcfj]d :s. ig□ilicll11,I~ Oft our ' ey Mana:gttial Pen~t Lbr ex~~1 Ing Oll i.lay-Co-dn y 
a ivitles. Th 1°"s of any• of aw- J>rornotl'I$, DITT."(;lors and K<e} Mafl:l&crial Pc:rsonnd , or fal I ur to w...--ruil 51,1itnblc 

Of CCJfllparabtc rcpl110::mcnls, <:ouM ih.3.ve a.11: adverse c-lfect o□ us rhe Jim of serv,cs af 1.lne PirnmatBrs, Dln,i:lat"S 
and Kt:y M~H~t~ al PefSOOl)cl could seriously i rnprur lltill: r1bilit_ lo {;l;IIIDn1 ic to numagc 111nd c:xpi1Dd the b11S.j;nes,s 
t"ffii.:it.mtl;>•. Fur f1.1rLh1;1r di;l Jl!l o ow Dkmors ;:111d key nw1.;1g~rial personnel. picas~ refer co . ection norcr 
-:J,mug~nr" an ri~ 63 of tbis l11 t'brmali 11,i Me1t1anndlmL 

1(i; W!l' lln" not 4rcmm1 • M)IU!d an lndi[lSilff :rqn1n [or lhc: d i do:, g !'ts 001de in thr cha pt~r lid NI 
'' lm.llaist..y 0.·i?n'il!<\v1" n 11d mlld1: dis bttr, on tile basis or •11rr· data t11V1dll)ble: 011 the futerl'IC!l and sach 1J.:u1 

'Im~ not I.H:e-11 indc~nd ~.ntL'y vcliitied b,· liS. 

We J13ve 11ot oommissiom,d m1 ilildus:tey reporL We hilvc sou~ht r.omlml lhruugh an et11.lil d!iicd A.ngust 04, 1013 
f,0111 the g11101cd webs I Lit' s□uRi:: fol' Ill-;? di dn u~ whk b rw:ed lo be: ma.di: Ll1 Ube- e-haf~1oel' titlc:d ' 'l,u/.ustry 
01'.m·lel# ,. ori p.1g,c S3 o( thit lnfor'n'lari.Ol'I 11.ernorandum. Wr: ba,,e mack disc'los.ures in tJ\e. ~id cbaptcr oa Ille: 
b::i..1.1s ot the rd ev.JIJl 1001.f,lry re!Qred i;l:lm avaiJsbfo1 □111 h1e fllr wh.k:b rde iUlt OOf~erit,- have been obtai ned. \II c 
ha...-e 110, indcpcndm1ly ~·mfioo such tl;)'la. We c.inoot assu~ you 1lt.i• w,y lll!,.sump4iom malle are oom;~ Of \lri U 
not duu~" .-111d. aClCQiidins,ly, our posrtioa in the nuirkl?f 1.nay dnln from thu.1 prc:tienCed in 11iifs; lnful'J11sti oa 
MMt.otaMJ,Jlll, F'1 h.:r, 1 bi? c□dustry mfa mei'11[oned lri tlli$ l Ill formation Mcmorandull'l (It so111~ 1rom \\ihich 1he 
clala 11· b::i:n C-Oll~al arc a()( rcoornmcrrdaticm!i lo in't'esl in ()Ur Company. Ac.cordh1&]~, .m)rclJolders $hould 
r.eadl the ladustr)' ,~ini:J disc]():)J,J_r,c- rn •his.111 cnmurtioo 1-cm~1.m1 i11 thi!! ,eontnt. 

,. In ~a e or our in'11bUU, t,o obtai■ t rcnm· or m!liin~in1 ih-t ~latutory :mo ~nlalor.)' iictn • , perm LO 
:md llppro •ah req,!lsrel1 to fU?rute our busincs • il m~)' li:ii \!lil! :ii 11u1t!N'bl ,:tdl-e:rse dfccl oa our lbrn;iness. 

We require ~n s•.uuror)' ,i!OO rcg.ilatory ~mits, lk:ensL":S- .urd awroval$ 1 operate oul' busi11cs.s. Wr: bdi1:,,.1' 
that we lie. •;c obL..Lin«I all the !\;I) • :iii-.: i,ennit.s end I iccmes \1·hkh re ;;1d.equatei to ri:111 oar busini.:ss. However, 
tbar: is uo .iss~1r.r11cc tha.c t l1cr<! are no □Lh1:r st.J.1u1cw)'/r~1Jl.'IWC'Y JO:lllircmcnts whicl1 W'e ~ requi~d rn eomJ,h, 
w:ith. f urtlii:r, ornti Of tll~e ar.prova!s are ~tlMl.eJ ft'r fo,:ed period· oflime and mioed rn1e1,ul from lln1e ~o 1in,e. 
Wc;m: req~in:d 10 renew such pcnnics1 li(l:nsdl 11J)lJ :1ppmval$. fu11hCf', ocroua lioem.es rutdl reg rtru H;in.~obtnined 
by aw' Co1J1 ptwy cQrnaia OC'rlllin lcrnu rua.h:tmdi1i(~ v.111dl a.re rcqurrc:d •o be comp.Ucd ,·,.id, b;• IJ.S, Fo, I ni;.ta11<lC"!.. 

surDl!l of OW' lic.'!m,it is i ri l'IB.~ ofolif Demc:r~ ce)inpany i.e. SHL and we arc yet to uppl;r ro.t !::h;:"Lf'IJN in tile rnamo 
af Sa, ui Hotel!! (Pum:) Limitt'd pmwant ro. !hi!! Cmrnp,ooitc Schcnn.:-. Any d~fuuJt b_y 4.1~1.r COr--rif'!Ony i11 comp.lying 
with lhc snme, may re::.11'1 i11 fnt~r a:lia ilie- cmteel h1tioo of liU.Ch lici:AScs, ~cmseflCs. aui.b□ri.za1ioos md/o.r 
rq,i5traL10J15,. \,·hicb n'ill)' a1h·e~el >' 11 rr~"t fl}llf operations. 11M:rc:: can be il0 ~SW'11n(e that m; ~t~11nt awhoriues 
will ms5 ,e or rcnrn Bil )' ah uth pcrmil5 ot ~provals in time or at nll . f'eiJure '°' :rt:nei.,•, 111;1l11tru11 c,.- ohra.in the, 
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rcq11j~cl pcrmlf., at ppr .;b in ti ri~ llli1Y ~ 11 In I.hr: i.atemJpdan of our apcratioa.s and rna.y ha~ a rnat(!rial 
advi?rse cffec• cin our b\!s.iness. 

8. For fa rrther ·dl!-tlliilsi plea ~ rtrer. to Clt3tHers thled ••Gol'n'tu11tml rmtl Odu~r pfNO'lrtrls" k::in oin'l: on 
[l:1'1 E:Sl af this Jnfmrmntlon Meammn,1hun. msiu of nur l}lreQt:olfS, Kt) ' hti111g4'rial Per !)nnt'I and 
'enior M,nm1gmi~ot ha\'c lntc-Fi.':Slts [o us oihtr 1hJli111 1-dm bti f!ffltllil! of pe-o~ rniCUr'l"l:\I mi di m.tmml 
r,un 1111r.n11tlon 11r beiie~~ 

Cer1;1itr 11J r wr Plrct;[urs., Key 11-tmagcrrnl Pcrs.onm:I and "rniw • ilWJllb"mlt'lll ma:y be regarded as la.vilJ8 ao inta-t!$1: 
ifl 11s <>Chi:r lhan n:Jmburk!mm1 of i::~j:11::ns~ inruITT<l and aorrml rmnmeration or benefits. Cc:11ai 111 Direclor!i. Key 
Ma.rill&o:!r:i~l P1!r.1oO-llnel aud eni4;"tr M 11.i~i1lt:111 rn.1) ~ ~em1:d to br: i nh:r-~lcd to tbc r:.xtc11t of 1:.Qui ty Shares h~d 
by thc1t1. cfirtttly or illiirttdy, in om Conipa11y M Group omp~nres, 

9', ._ '(lflll e 'lpe•1 es lm.:urr~ 1U1 our 4>.l)tltil lio ~N rd'uk·,c1 find i II rullu~. ,md our inDJIMJil)' lo 
tffi!d:IYd)' m. n~e• such ,e·i;p~l'ISil!'l nrny ha,r,e aa adverse, e,ff"er-1 OH 00 r bu Ill res111Us or Ol)th! liov Ind 
dnilt1ci1{1 ~-.m,dhi(lil 

A :dg11i:fka111 il)Clrtk 111 uf WUli1• typez, nf .: penses. t, 1.1rred 111 nm· opetillluns, su h il5 p(J'l.~'ef. foci 1md v,utc,­
exp,erisi;s, ~ploycl) 1rdat(d c-o:;ts., maintcmincc: casts for our Ke)' cq ui pmc::i and ll'Cllt~I expct1ses. are reltiliYel )' 
fh:c.ra ia nature. Furthcr, und£r 0 1:111 bo~cl o pr.:'IB.tor sc:rviocs :JSF<'.l!!mc:n6., we a11c genaally obliged to pay f t?£s for 
\'Sr i Oll!i s.cr-._iccs rendered hy 1 hird-p1m.y operators. We flllli)' also have to i oc.tir c-os.cs. 10\ ·aids JX• iocli-c ~n□vat:ion, 
~dc:sit1:,Ai~ rc.,:;.tructunri;. r,c fullbis-hing or T'l!p,lir ofdct<:cts: a.1 our- holcls. FmthLT, our hotels may be- s1Lbjce1. til 
increases in f'lmpert}' chnif.es, t:J:x or r~ldmory clmrges. uuHty oos.-is, insurance cmts., r,epairs and m:1loteru111u:i!I 
costs and adminisirati'Yc c:\-pcnsca. 

Cons-eqm::nll )', m: may be ~robl~ W rwui.-..: fixed ilOO recurrio1:1, i.usl~ in u L[1:ndy mm1~r. or al nll, in ~ pon11c: LO 

.u red,~fon I 11 1'1e demar1di for -011r <services As r ult, d111r111g i,e_fio(I~. 'i/orfH!,, the ~mo nd for oul' horels iJe-c~1~, 
the- r~ 11l'111i \l.;:C.liflC 1111 t'ILl!i' 11"1:¾«l~ C{Jl1li.l haw :tl'l a clvcr:-;c t ffi:Xl Oil uur I•L:1 cash (1 \lo, ti\itf.gill" rid tir•Otiil.'i. 
_$imi brly, whim the dr:mand for· b~cl rooms im:reas:s, ow pro61ubili1y incrcml'S dispro;portimEidy lo I be" i nC'Jtasc: 
in ~ 'r'Cflucs: d11Jc: Lo cooaomics of' sCtJJi:: aad operating Jc-.,cr.igc. Fu.rt ii.er, oorlng pm c:icls when we ~1ml dawn oor 
lwLds for refwbishmi:nl m1J n:bmndi 11g. w i, co-a ti nu~ 10 I □tlllf (;C:d11i11 n.xi:d t4.Jsts, while nof derh-in~ illl)' n:ve UC 
mm1 SlU.."fl property, 

EXTE'.Rf'lt",\L RJL K F CTO~ 

]0. 1 ll"nglng l~ , rules ud ireggl'.fi1I n • 1u1d 1~m 1:1net1'twlmies, 01 haling ad"'ffl-'=' :ii11plJ.c1uh'1'11 of bl 
b"'a, .ouil ach•~rstl · • itll'Km our bu inie-ss. pnllif)t:!:b flndl re tdb of tJpt:t l io:o~ 

The regulatory and poficy cnvirnnnxnt in wbid, ~ opmitc is c-,•olving aoo subj cct fo cmmg_c, Such chnnges may 
am'i!IScly affoo aw- bltiin!!Ss.., rc&umts of operations .illld prospects, to tho extent lh3t wo riri! w,ablc- to swtab2y 
respond Lo ::ind comply with an:i, suc.b cha□SG in epplice.b1ie l:aw [IJ□d po.I icy. -

Unf11vorn.blc changes in or iati:-rprl!t:ali oms of o_isting, or th!! promclgatian or new fows, rul~ and rregtth!tioas 
i ad ooing la-i;ig11 inv¢Sl.mimt R□d sC11m;:, d l..l.)' In ws glJ\'OTIJtng our 005.iltelis il.lld opcridio.as could rr:rult in us. bei:n.g 
cletnn:d lo bi: in OOntF"J.\'¢UUOO or sw.::b l;a,v,,~. iltlU may n:qulti, m lo iippl)· ror- addi1Jorul i!ippru111"WS. Unc:ettrunly ia 
th~ awlit:abi I Icy, i.nkrp:rel'.tJion or btnpf~me,n.alfo.n or ny a11u:J'Jdnt~a1 LO, ur c:l'1nie [n, !:,,overni□g law, reguhtlion 
or pol i,;;y. i:ndudi n,g by n:MOL1 o ga !1bsr:1N--c, or .i limit~d body, of iidrni ai:strutin or judicial prco::dr:nL 11111» bi: 
t ie e,1)00,1iml11g ~ weU as ly for~ ro rcsol \'e ~(Id n,a~ l rfll)flCt the ~•i~bl1ity of ~urr m busfo,esses -0r re:sulcr 
ul-lr ab[li1y ri., .i.:row tmt busin~ s~ 1n 1Jw fuUJr • U11 [a\tOT11.b]c: eli1 1ges i11 or i lfl~rc:hl.tioil.S of i:xi~i~ or die 
pr'Ot'ii~ll~a1l-011 of new, k 1.~ ml~ i!lid n:31.1 illloi• IMlwdlng for~~ in\·estm-i:l'il l1;1.v,i-S. govm:ung our bmiJx:ss., 
~'3f ru: ;lf'IU ,;to!Ap •n,K.'Um: co~J nisult i l:l t!i ~irsg deetned 10 be In i:.:01 lri.1\•encio11 a f Mich lliwb iltlid mi,- re-q11I re 
!ti lo a~y fut al.idilitinal appro-rail::i.. Wo ll~y il)l;l] r iocreased L't!Sts and other bllTtlt'as 11tfa1ing H1- compliu.n,,;~ ,~; 1h 
:5111,:b MW ~ ui n:mcflls, wbkb m.,y also require i;igru 6t:ili111 milllilgernc:nt time iUld -01.bcr r-csollf1.'leS. 1md llll.Y failure 
,:o i!Oil'lp]y Lttay i}J\.«se-51 afl\:et ou:r bu!iiriess.. resuilts of uper.i.1.iOlll! anJ prttspc:ots, Ul'lcertiliinty In lhe a~Hrabili.Ly, 
i111erp~~liut1 ot 111 I en,en•allon uf .lFiY H1l'li::J)(j111t.:ltl lo. t1r change ltt. ~ t·ni n_g la,11

, rcgulu.llon or poaic)'• 1rncludi11g 
by tct!S()'il of n,1 a.~l)ti; (Jr ,11 lr-,;mi~ b,;idy, of ad,ui "istt.I.eh•e Oi' j udiclal ptee~t Jl'ltly 0f; , iflll~ ~ori~"11!'1i□~ .~ wcU 
as ooslly for ll~ 10 r-esoli\'c aml l!T'lil}' i mpsct 1i.e ~•iJlbi lity or our currenl l!>Usines,u?s: or rcs:trict (HU' abn l1y 'lo ivnw out 
bii1sines$.ie.$ i r1 tl,~ f 1.1Lur,:, 

l I.. .A slo~lla,,m io. economic r:;rn,wU1 in Ind.ill could. hau, an adverisl!· .effocl o 001· bus.in 
opl!ni.mioru 1iad liru.mci1.t ro.nditio:a. 



Dctnand at ollr hmch 11'111)· br: a,dv~y aft'ccted by r:m oco1torr1ic (lownturn in dnme!>tit, n;gioual ar,.cl 8,lobal 
l!(onomres.. Ola' p«form~, ~itnwth and mart_et pri~ o{ our quity Sllarcs arc end wi 11 be dcp~nder1l to ~ l~c 
cxlent on 11Le h~lth of Che eeooorny of Jndi.i. \Yhkh in Ulfn ~ dq}cntleat 11poc1 ihe gl 00'-I eoonomy. A :slowdow1~ 
m cronomn: l!l.")'il.it~ particul.arl yin Lndi~, ~1.1.lcf :ffecr bllS,iMSs BJ1d pl'l"SO□i-11 diserettonary s.,pen.ding l~cls. .uld 
leai.l 10 , dccrca~c In cli.m1and for OtJr hotels r nr prnkingc:d p«i ods. F\,r c 11.r'lplc, fo:r dc:taifs on lh,e imp~1 of dle 
k1wdnw1, in t.-conomrc growth iJ.5 ii MU ofdlc COVIJl-1~ pa!'ld!?nlic on our btE,111-css. Wet':ll.lU14..'l1 t'! you mat 

S'lll:h lil"IScrocoooomi L' 00'11 oLb.ei' fu~ol'S, ,,,hich a.re tie1<.1[1cl ou:r con1 rr>1 would n~ signi fi(',III'ldy aIT-ecl dc1nand for 
(>111 llot~ls and I rucl tu i1 1-edtu.:;ti rn1 in our r-n·cnul.'!!!o. c,"l:l~ucntl y, the O000.rca,;e- of $LI el~ e't·cr:its could have .i11 

,il1:fvcr5e effec1 on our bm.incs!i, n.!Sulu:i of opern~io~"I and Eimmcia.L 1.:01tdl1lM. 

I?. Then:· • no pri.ior lndtLnll; histo:r • f@t 1he [q1;1 •cy h:n<cs of thl' Comtmll)' 

Siru..--c. too fa1llll)' bares of mhe Company It.we r,CM bttn pre'i'iously 1ri1ued, Lhcif 1111.!rkct ,.-alllc 1$ u111°"11ain. 
Followi ,~;;,d..-i iss1on, the 1mrltt price uf111£ E<JUity Sbnra rmiyk vol tile. O\lrCampany"s o~tl111g r6Dlt5 :md 
(ilf«spiecC:l fi-001 tim\'.: to ti me- 1Tu1.Y be lbelGw the c-:;:pct4utioDS of m~ri{ec anru :,-sts end in~Lon,. At •h,e ~ame ti me; 
millk.et eol\di1 io.115 may al~I ll1 price of our Compan)·•s Eq1.11U 't Shares J"cganlicss. of the opemtiri· pcrfonuB..11cc 
of Qtn Company. Stock 11 k~ condi• ions W"C! 12.ft«teii by m,!IJl)' fsa~. :suc:h as general eoonamit nnd. p:.Jimicm 
C:('IOdi1iom. jcrrorist acih·i1.1, n3t11ral calnmitl~ l'flOVe111Gllt!i in or ootJook on i11tete-:i ra1es e.nd iniln1ion r.,L • 
curri!□,;.')' llu~u..tliorui, eommodity prices, ~ies In fn'w'ostor smlime:l'IL l<>..,'-'i.lrds 111c retail market ilmi ihe ~llj)ply 

and dcma11d of .,:api~al . 

U. Our om p1my m il.)' d~ Lde to o:lf.er 1ddil,iunill t:.quUy b 1.r-,es in tihC" rumure. i;liltutln ' the i11tt n :llts of 
n ' Cin ltul?lu1ld1111's ·whi b ,1et11JM t1d.,..l!J'i ~ . affrd Ilic: m11rl.:el prfoei af Hal! ~ uity hi.ires. 

Q1,1r Company's ability ro .:xec'1 ~ our bLISLncu :stml~ ~nd.s on 011r nc~ 10 ill'l appropriate- blc□d of debt 
Ci 1'l.lncl 1,g

1 
nd equi L}' 6nnnd ag, Ir 001 C-ompe.n)' d,:;,.ii,des Co offer eddirtioaal b('!mm)' hnre:i r4" at tr.c-1 securities 

CDfl-Yt:l"lible i to Equity Sbim ... --s lit the fi1.tuu1, I.his could cfihi,e lhe, lnterats of existing sh..1reholdcf!i \!lhit-f1 could 
001,1e :i 11 -s.dYenc: imp:aot oo Lite m.1rl;;ct price of F.quit~· Sh~'1. Any 3dditiooal offeri11_g of Equity .Sh.ares by uur 
C<iiTlf4'1111Y, or the; pibl ic p~pL' 011 thlli ao of.Tcdng mn.y o<:e111, cow.d ha"'l.'i an m!h \!l'$.t: imr,a~I oa t he rnarkli prio: 

of I.he Equity • hares.. 

1-1. 1p,1H l00i ~"t:alt 1.~~m~e eo11-ditions. mn, b ,•e .an :ad'll~rst im pll!d un our C ompaoy"'s buaind~; 
R11ranci1I ,coml!iiion1 ilntl re pilt5 ,mf opc-mliom. 

The global credlm tffllrkdS 1111 •;e cx()C'rlc:-nccd, W'ld lfflliY L'Ql)1;i nu.c to t~p~rh:t1i:e, .sig.ni ti~anl \•t>l111Li I i1y • 11d m:ay 
ccmti rme to lirn,·c: n ~ ficani advcrse cffe ·L 011 the ,\'ailabil hy of cr~tlil ;tmi cbc oon~'idC'm:~ of th~ linancis I 
marltlls, iru.:ludl11g hi India. Thi5 vol.31ilit)' could n:suLt in :sollc□iaii:, of demand fbr Lhc proiillJctJ and ,;,crvfocs {If 

ti«= ComJ:&n)' ro a lack of con3umcr eon lid enc~ andl db.Teas~ a.tfotctabi lity a11d amy ad\1tt ely affrot our 
C.ornpillny' s b1,1.riittc:s.s, fiD11J1cmJ ooalli~lon, results otoJDwlfrom- aud ~,;pcct!i. Adc:l.ttoMI I)', e(:011omje and rnar.kcC 
cot1(Hti<'II\$ ~'1 arl~rsdyaITt!ct the pcrf()rmanix ofour Co1J'll)allY~iocc both tbc rc-.·c:nl.leis ;!Rd costs ot" atr.r b~i.ness 
I ind a~ Linl.~d n on.I)' to the coils Inpriori abilities of ,ti~ ~ml publk and di!>po:.able i11come a\'aiJablc: -.vi • 
thmt, ~l l~f>, ro rma.cro-eronornic ·t:-,ctors like iatm."cSt rtl'les, c111'1'Em:y mo,·emcrih.. wtd iull11(0J1. 

15. m1m1:it l ~nsto.bil.'ity in oth~rco11!'ltrt~ ma)' e:ansl' tnne~I ,•olatllit}' ia lndj:no 'ti1111 lU.:kltl ma.rkch. 

TIiie Indian mar.kct and 1he [11dla111 econ.om)· w,: lnflu~c~ by C'OOn~mk aJ 111.mt.et cc.ndi1iCll5 in atbc:r <:O\liltrie::i, 
p.micubrly c=mtTtd-ing lU8tlcct Cffllnllies i n Atht Alll~u. h ocon.001ic eondiiior,s ~ dificrcnl ia ea.eh COunff)', 
investors' rcu.cifom 10 d~vclof)mr:nts mom: coumry can bav?: :advt=rsi: eff~s on 1h.c:- 5>et'llnli~ of C(Hl'"lpallie$ in 
other ooaflttics., mtludi.1'g [n,:ija. A IO!ls a f ~rrvo:sL<W" coo ndcn« i rn tk finiUKfal :;,11S.Cem.s of Olillcr emerging markffi 
mill)' cause in,.:rc:~d vol11mHfr)· in Indian floonciitl markw lllld; u1dirrc~ly~ in tl}e lndian coonamy ln general. Any 
wwldwid~ fiJ1anci21I instabHlty Gould ;mo have a ru:gal~Ve impaet on the Lm:fiaa l"-11:0JIC!m~•. r l llilncial disruptions 
may o~ ,r ~sa,i11 and oowd tmptttt OIJI' bu.'lim:s.s, our fottJR fiimlincl:d p:::rtonnana: ood thl: prioo.c: ofihc Equity 

hiue!I, 

16. _ ii i! t11!q ulnm,e1111 of ming 11 lisfi'd mmp1D)' nM■t imll'l ou.r r,c.souffll.'11. 

\Ve are not a I istcd oomp,m~ ,11\J h;,1i,•c ruscarlmll)" nOI been sllbjc-ctcrl to ~ ~1ttrpl~e rct1ui.r~rnl!'.ll.tS tmLI 
:ln~cd s;r:rutiny or our affairs b~• s.harellold~s"" reg11lacors and the pub1 ic a, liirgt: tiS:J"'()(:taitcd with bci n~ a lbtr.:rJ 
compDJl,)-. As .i li~•ed oompan:y, we will in r 1gpifieant legal, .Jt:COUilllfl ~. COf}lntate ov,erniU~~ filid a.her 
cxpeJl'5CS drat we did not incur as an unUs1.cd company. We: 'Wi U be subj,'Cl to the SP.Bl 1..iscing, Rcgula1io11& \1,ti ic:l1 
,,1i1l requir~ us to Bl~ iiudit~d inmmli smd ur;1udlted quarterly ,~poo~ wi1]1 respe~ Hi our btrsincss .anJ limlflcial 
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iJomcliHon. Jfwe~.xp-crienccany d.cla)-s., v.c: ma~· rail I L) .~ ti (vnur :re:pnrtin~obllga.1lor'l:S antli<K' \\le 111'1,Jy nal be able 
10 read.lly i.le.i:Julllle wtd aocoirrli□gly tq)OEil. any changes in -oar ~al~ Q f operations or cast, flows rus pcu11~ I)" us 
~ Jtet l' tecl 1.,-urrqjaniL"S. 

rartn~r. ,IIS B lis1cd company. \'ir~ will be rt=qurrcd to mai1nain and impm\'.0 the cffi::~ i n~ of i11.1r ~~OSW'r: 
tontroh and p1-o,;ed1,3~ -"Id iritt:111 I c~rol over firu.mdru r,cporti.og. i11cludi□g ki:,qiing e.1k-qumc rcoon:19- of daily 
mrnse.ct:ions. Jn order ,a maintai11 ruid improve: the clfc:cci \lc:ncss of our di. .clei~-.e conrrols amJ pr~~1mis 21m.l 
iaternu] Wlllrol tl\'1,Y f1 m111c.i11I r,:pol1mng, significnni rcsour{.IC:5 and millnagemcnt attention \\liU 'Ix: roquiro:L A."'1 a 
reull L, (Htt rn: 1l'lagell'l..::ru-':s Of~n'l ion mu.y be. dh·1:rtt:<l from ouli' bm:i n~s coruicms, L"lllich me.y adv:crscEy affuct our 
ll\!Slflcss. ~ru;-~1;1; IJ11u m;fol e<:ind~tion, ~111,s of ~m•iomJI. and c:nsb flaws. In n_ddi tion, w~ may neoo ta hire 
Bddilioo-11 leg!!I 41nd 3CtOlln1iflt 51:t [f wfLh appropri3tc- exp,:rit:nc.: rud 1ci.ilinh;11I orowrti 11g kno'l',,\ledgc, but ,~ 
caJIJIOl assur~ rou tlm1 we will be able lo do so r□ a timGI)' and efficimi ma.nn~l'. 

(TIIIS P. ~RT OF .PA fiE I/AS IUEF.N l .1ff£NTJ()Mrt. l >' UffE'T 1H Mii 



• E: UON J ~ E TRObUCTlUN 

ILISTING DETAJL 

The, Na..lon.;I C.omp,my lAlw Trib111ul. vir:fi:i its mdiZr m tl!d July 11. 2023 (cet1 lfl~ 1rui:- coro· ofmc crdcr WM 

rcccivcd on m.411' July, 20231 h~ ~~0\'CU lhi:: oomposi te "SclJcrne otameJgBmati.t1D & iM11lt'll!f,ement bet\\lt,en .i;•uji 
Holds Umi tcd. AIJj ly.l Efot.:ils Urr,1cte-d, Sa> u i l-Joccli; ( ladbfcl Limttrol (Formerly JmlWrfl .u :wil i I fotel:, 
( .rdoonrn) Umhcd}. Say.iji H(ltd~ (f11ne:) Llml1o:I ::m(I S~l'ajil &IOI els M.aila~~m::-1111 Limited amd lhcir rcs:pC!::ll\i'I!' 
liillil~hold=rs ad Creditors und~r Ill e- firm-is-im~ of ~ocr Ol'li 230 11.Jo 232. read w[th :section 52 l!l1d 66 e:nd other 
:.lf'll[ll icabl ~ riro,,. li:lvJ ofdtc Compani i:5 Act, Wl J , 

PrJmmnt to lhc: Composile c:heme, the Dcmi::rg(!d EJi1den;akl ,,gs :Shitll b, rd:ar;otJ to lhi: mod~ o 1· traast~ and 
ve:sti111& ai1iolJ p!l~\,IMI• ta 'caioo 23(1 aoo 232 of lhc Act and w ithout a11~ fullthtr &d or d"'d. 171: di:merg~J rrum rho 
Den~edC-01'-.rR l),Y:f!ttd ~ lr.J~fetr-edl'lo lllld Ye!>led in Lbi: RcsuJeing Compan}' !la as tob&."'Ome lh.e ~a, assets, 
righls. cl ·ms. 1J!~, i11t ,~t :11.id ,mthorlty Clf lJie lle5iulliug Ct:11np;.,11~. 

Dcint'.ll::,~d Undertakings n:nd a.ny dorumemts of ti• leiriglru and cascmcm io i\:liilioo th1:"'10 'Shal L bi: Y~ tcd in a.net 
tro,~ferroo 10 1hr: Rcsultl ag, Company ond sh.:,JI beloog lo the iRnrnl1ing Company tti~re;>ft,:;r, ~ .muti.1tilin of the­
title to ·11~ ifnmo~·abl f'l'Opl:rllies p«lili rrfot!, 10 tl~ Dtml'l'g,~ Umkrtakfop shal I be- ma~ :u1d duly rC"OCt~ by 
tl,e a.wr-opri te authorities piursullnl LO Lhe ~ru;d ion oft he ComposrM:. Sckme, in favour of the R esuJaing Company. 

Art the rigfll'i, tide,, lnten!~t imd claims of Dcr~rs,g,ed Compal\)' ill any im1nov.iblc prop:rtic:s including my 
lc:asd io[d pn)pcrt[l'!S or Dem!!'rgcd Cornp1my forming part or tbl:' Dcmirrgcd Ua~tt1.1kins-;. ~rul~ p11t01H1.;1ri1 to 
S~i on 2;;0 to ~32 of tlLC Act. widwut any fiJ11hc:r Btl Of dcc-d, be tmn~ (:errei.l m and \ 'e51~d. IJJ o, be d~t1cd liJi 
k,\!~ been rm-nsft-rroo cc1 01 vc:s.ted in me Rcsu11mg COl1llfKll□Y on the same terms and oonditi<>ns, The immo 8ble 
prope_rrres form.In pru1 of llt~ Dm1!il£'tl::d Un<l-ertnkia~ :shal l :stlnid tramsFt.ucd 10 the Resullililg Comp:my under 
1lt~ Cmmplr-lj•.: l.ht:mr::, 

l.rJ ronimicmtion oftllc transfer of1flt' Dc-0mgcd Un.kr:'iakins,s. a.ndl ioy docl!melU'$ oflidelrli bt.s md e.c.i:rnems 
i11. relation tbt·:rrto and as per C.omposile chem(!, J 0,46.6.05 Equity Sllatt!S of~- IO en.eh lllN1 g Ml~ 1id 1,ifl 1 Oo/ .. 
Cuu:'lul civ Rtdci:I11ilblc .Plf'efi:renct Shirrc.s oflls. 100 ~ch or our Company were issuod to the cqui•y 5Jtal"{:holdcl"!i 
aoo prefc:rert~ sht1N IM>lders. respective]-;, oJ llr.t: IJ::me~ Cornpill1y, T he Equity Shares issued pLJT-suant to~ 
Compositt Scl!cme smLI be lls1ed and 8£1m111.C!d co trndlng ~ 1(1.e ASR. No EqtLj ry I~ w-r: prop~ Lo be 50Jd 
er o f'fer-ed to 1.IK publi¢ 11t lilrgc pursuant eo thJ:s. lnwnnati.on Mcmorandu11.1L 
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Gr., • IUL 11\"FOn_ 1 :-no 
Our Cornf'l.111r W-.15 ori rnnll)' moorpcreted ib 11 PubJic I i111icoo Company fn u~ and ~yle of .. SiJJ'fJJI Hn1cls 
(Prm~J limitd" Will t' rhe provisions n f I h l'ompaniei Act. 20 U ¥id" 1-:urtillca,~ or i OO(lffl(lruJi oa dafcd h~ 1 0, 
WlR bearing Corpo~ ltltfltiJicatfon N11111 a U5510-l'T'N20J8PLCl22.S99 is_suoo b,y Deputy Re-gii;trat of 
Compar1i '>, Cmlml Rqi.i~ffll,ion Cent~. 

lll__IGII , ER~ D OFI.-I E Of' OU Jl 'OMIP Y 

~;ayaji Hoti:li (Pun ·l Limited! 
(C'3i'FI ). in Si\',il, Vi:J Apartlft:?nt, u. 2 Alagappai \1,1~. 
Zami n Pn.l l~v,1 .im hcnaai (,00 117. 
Ttl! OU~:!987117-4 

mam L!j (I I ''► ' llJT 

Web itc. " \\ ~' 1n, •, ,,., 
CtU'fUJm,le Jdr 11tillca lion umbe,r: U55204TN20l i!PE..C I 22S99 

CORPOR TE: OFFICEOFOLRCOMP ~y 

Amhcf C l'l.'t11tion Centre, Oypll.5-:S Road e3r Cli;::;t Priiie. 
Ha.tcKri:slui.t Vi1w, '-' irimtla 1mlore 452010, M, lhy.iPmdesh. Cndia 

REiG I. TR.AR Of COM PA~I.E °' 

Regulr.111r of C OlliJl.t n L1:S, Cbtnnal 

Pi:gistrarofCot, :mies, BJocli. :'ll0,6, B Wiag211d Foor. 
S.lmLri D}gwan 2tt, li~dowi. Road, Cllennal - 60003-1-. TatnHuadu 

HOARD OF Dll(I -,CTORS OF() R COM PA Y 

The foJJowin f:tbl~ sds out detail, r~r~Ung our 803l'd as ori d1i: date-of this f□fornmtion M(111oramlum: 

Raoof RBH: 
2,8 I, Kwp:iteru H ei~ll1s. 28'" Floor. Dr. l\rundrao 

Non,.F:xei;uLi ... c m. 
Obnnani IJLl l7~654 Nn:ir Road, Atrripadn. Mi•rnbui-40001 m. 

Dil'L~Or 
Milharashl ra. 

2. 
S1JC.hitr.i. 

00711187 
Sa:t:7 &,.Q BF ·chi!'tne No. 74-C. Vijay Nagar, Oll-Exl-<:llli 't'e 

DbwJJa· lnd-OrC-4~20 I 0, M adh)il PmJesh DifWI}f 

l Y1&1Jr 
190JH904 ~ QuCCfl HcritRjt.: CJ lS PICK N1;>. 6, 

Wholc--111m 
J. 

, r 
08()9760~ "l!L'tor I!, lo.vi Mumbai, anpil.d.l, Th.,ne,, 

UJi.immi 400705, Ma'Jnrasbtra. Din.-ctor 

Thou.ippully F. NO. 30.3. Y n.'ihnl.J RegCfl.Cy. Blacl...·B JOl l Non.F.x«LJLl \'t 
"11. !\'arayn!t.111 00079237 ~a□ornma J:lf\i. lndorc-4 5200 I , Msdbya (nJq,i:adc-111 

Ulllli Pr.tilcsh. Drre..."tor 

Abita)' Flat No-907. R. K. poi:t~. D. . K. Ramval'@ Rood Non-Exccutii,e 
~- CJ,h11 mn U6T.:6!06 P'atil Nag,ar, l:la\'dhan m: t.1lr 'ury11;d, ffit lndep~111 

Clii.1Lidhari College, Punc: .Maha:J"as.htnl ~ I 1(12 I . Diroccor 

for nJJtl~ tkrili I~ or our Boord of Director~, pl~'ISC rnfa lo the cl~ ~14.._,.,. titt~ "Otu· .rt/1Jm1,:emmf' l>cgi nniflg 011 
pa,gc 63 or thf> I nfurnmrioo ~-km11N111-:lurn. 
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co~·fP,t stCR -TA.HY & CO~fPUAN'CE O.FFI 'ER 

Kam :ahin 
(C3, FI). LD i VI:! ,\pan rnern, n, 2 Al'.igaPf)a agar. 
Zami 11 Plll la,'IITam Chennii 600117. 
Tel: +~H 738.!J'J 8819.i 
Email~ f ·11 1J 
Wtb!Ue. t., .C'I Ill 

CHI , F I 1ANCI LOlfflCER 

Arplta .T,1D1 
(C3/F I , in SI ~-;i Vd Apar11111i?1,1, o, ~ AJag,appa Na_gur, 
Zami n Pall, ~ m ( ' hcnnai 600 I 17, 
Tt;1: +9173899 48908 
f.111.ail: 1.ft nc- cum 
Weh~lle; un._Lor 1 

ITOR. 

" • • V ".llS Ca., CJtarltl"fd Ac-cou nhm~ 
ddros : lwp No. 2,. Hild Floer, fP3rsh\l/Milll1,, D11wlli lfoz.nr, 

61 1-fa.z-J.TC!'J wnr Colony, Ud.tipur- 313001. Rnjll\c1hon 
Tel No.: 0:?~-1-25~ l 088 
Flrm Rq:, ~o.: 00311!9C' 
Conm ct P ~om l\tr_ Himar.-.llu hamra 
~ftm RM!~ llip o.: 402500 
iPtt-r Rt!~i':e' 1J. ~ 0 l 5144 
Email Id: ~ , \1 l 1111 -~-1.D 

REGI.., TR.AR ANU HARF. TRAN 1-"ER AGE T 

Lin I.: I ri I hni: Ind i.a Pvt. l~(cl, 
Add~: C IOI, 247 P.irk. L.B .Marg. lkhtoli (WcstJ, Mlllnb· i • .J00083. 
T~J No: 022-49186270.1 91 K.6060 

i : 022 --4ClHI 6060 
F'...-.-n~J] bl; rn h• pd~ ·•1 I 11rx1u1n e ~'(, m 
We.b ""~ _ ., ,\.111 b11Jtm m 
lnvmor G tJt\\·:an~ J 0 : rncJ~pdesk@JinldnLime.co..in 
Contaa 'tnom Ms_ Monali .)g\1.-ckar 

ED I Rrgi tra.liom N4J: INR000004058. 

A TliORITYFORL ' r"c 
Tt.~ <llional Compan~ Llw rribuoal, thro1Jgh .!fl ardt"r da.1edJul~ 11, 2023 has sanc.l0111ed LIit:' oomposit~5-ehetne 
vf amn.lgama1i ~ arrru.,g~ment bctweeti a~'Uji Hot:els Limited, Ahily111-fotels Umi,e<l, S-t)'uji Hotcls (lnd{,re) 
Llmi tod {formcrfy M!ow□ us 11yaji Hot~!~ (Va<loclara Lirniled), ~~•lljl J-lotcls (Plllle) imlted ruid Sayaj11-10'.l~h 
Managrn1.em l imi1i;:d .ind their rcspi: ti ~-i: .sh~holdm end Cttd itun und« the pr,o\lisloa of s~c.ions 230 to 232. 
~ <l wi1h sect ion S2 -t11d 66 and olbcr applicable pro1tision!i ofthe Compi!rucs A~. 2013 For men: detaiF, m:it1ng 
to ltte Lornroslte . cherm:. preruc rclh co "'Stl1r1m:r ,if . rrangi!ttt~nt" on pe,gc 44 r:,f dris Lnformati-in 
MetJW dum. In 3(:(!ordan~ with the said S\.iM:tn • tile: Bqoill S l'UlJ of 011r Company s.h.1 I I tie Ii ted :and admi1 ted 
o tr11dh1ij on 11 E uc.b 11 tang. mld adrnissio11 fQr ttn4ing. is~ auto1™1cic arnd 'I.vi ii be ~ l~jcel to r11ltilm.cnc ot 

listing cr-itcrla b, our Compan_ JI\.-TITiilled by BSE for S.1Ki1 rssu~ and a o uhjcct to suc'h ~~1er Lcnns and 
condition,;: a-. m.iy e pc,.crihed by OSb at tile- tilllO of lht: ll(Jll lirotion fpr Ii 1lng by our Comr311}, O~•atioa 
lct'ttt ti-mn B,SE la refatioa to rhe omp-05i1c S-tit"C~ wns ,g,r.ilt1ted co the (()mp1my \ride Jett&;;"" d,.1tw Murch £5, 
2022. 

EUGLBILITY CRITERIA 

Thrretring no lnitk,J 1mblic oftmllg ell' rights issue, the li~l!,lh1ycritms 111 tettn!i ofChJIPlcr rJ orCJiapcer Ill of 

JJ 



llic SEDI ( bsui: of Capili.1l wtd Dis..;lo.sljl..re R «I i.tit~,1~,,~s) 'R-e1tt,1lati1,1'fl>., 2018 is 11or :;lpl}lir;.:ablc.. SE BI IIIIIS \lide i1s 
n'l~'l'I" Cim'Qlli.'1':. EEU/CfD.'DI •'Cf~/l(Hr/';2 1 dJuc~ March 10, 2011~ SEB!~OiCFD!DILllCIR/Pt20:Z l / 
0000000665 ,;lated Novcmbcr ll. 2fl21 atd CT-'IYDIL::; llt/2.01 j/26 dated J11nr: 20 . .2{123 (•ht ""SEBI Cirtulan;"J 
I· 1i,l)lbj~ tc, ~ill <:undi~ions pcrmittc-d unlls.tcd issui:r oompJJnies lo make an .:ipplk.-1.llOn fur rd1mi1hr;,in fro1111 
1he strict enforcement of Rule l9(2)(b) of ' CRR. 

Olii L'<.lmp;m,r nsl;rii lnoo m~,i~ ~11formaHOfl .Mvnorandwn, c..onmi nmng i n fonm1t i un 11bou1 l}ur C:0111~11:i,. nul lr,y; 
Jls(;lo:mre.:- in Ii ne with Ille di~cl osurc fat 11i_n;mc::nt tb r publi1: hsill.'$. M appl ioabJ,e •o BS •. It shll be; Jflado 
,p11bliclyav.aila:bJc- mrough tb~ rcs,pe(.1i\e "'·~it o,f rllle;S1ock Excti:mgGs Le_, \WW ~t ru)i(U:••'!l, Ow-CcH11pa11)' 
will pub I ish an advmiscmen-., hi, 1ti~ nl,!w5p;lf11?1'5 ~ n'lllining 11s dc-truls ns per fuc:, Slm I Cl~ul.ir \\ iCh •hu dctai Is 
required 1111 Le.nm ol Pilli II ( A) ~rs , 500 - clSJL'i-C 5 of the SEBJ MML-1,,'t Circulmr, The :1dve11is£1JtCn1 -shall dr.i,-.i 
peci 11¢ ~f l?jlCe m the 3\l'llli lsbili l}' of the lnfonmtlOl'I M',lfflnt.\OOlilln 011 om Com pan}" s w.cbsi~c. 

PROHlBITIO BV F. IJ.I 

Tbt"<.:omrenl. i!s PmmoLe~. i1s Di l'fC!ors and p Cl'$01lS m coo.trol of Lhi: Prt'lll'lmecs. hll'r'!ll t'!Ot ken prohrbitcd from 
4Qees-sin du: capital mwt.-cc 11rah:r illJ~ <mler ar dircdioru ~ by S EBI. 

G &NE: llAL D ISCLAJ.M R ttO t ,C0.\1 PA.NV 

Our Compamy. our Prumott.mi t11d Ollf Dl re,crnrs. do nrit ~pl BJl}' rc:spcru:.ibil i•y ftJr t.nement.S m~di:- '1dl.rrwi sc-
1han in Lb is I nform11tion M1:111or1mg1,111, or otocrwisc fhan in tht' 11dvi::r1istrnes11 pubtis~)~ b)' the Comp~ny in 
Lcnns of U.e EB I Circ1.1 ar or an~• olftcr m;Jterial ~SSl1~d b~ at the i r&talleo of Company. Anyone pluidng 
relfam;i: ~'"' 1111)' nlli~ ~ource, or mfonnation \~olll d b~ 1..lt.1i 11~ ·o a, hi;;. or h£r own rlsi:. AU ia fomutio11 sha.11 br: 
~de i11n1ila ~le- b}' C001p,._1ny to 1he public, 11.lld shizrdioldm i:il h.tJ-gP.l and no, {tdecfi,•e or adrutiona.l iruonmhon 
,va□ld be- ii ~ilil11blc: for a section oh'hc: i:nvcsto~ in i.m~ m: m1.-er. 

l..ilSl'ING 

11-1e ·C(lll\pany h:s recc-jv,ed in-pnnciple np_pro,'flls from B E bc:,ring kttef no. DCS/AMA l.Jllt'2'940rl02J­
::M dated Octabcr 16, 2023 rutd s ti:cei ~i:d Sl'.Jpl'O l l'rmn SEBI under 19(2)(b} 01 che S.:crJr:ll~ Ctn~taot:s 
(Regulations) Rules. 1957 on Qe,ol),ij, 0, ;023 bcarin~ Jett-er oo. SJ::J)LIHO/' fDIDCRJRAC-
1/P/OW tW23,,'4J 78~/ I, Th.c Ccrnpa.n)' ruso .appll~ fur ~ I l~ i ng and oommcnccml!'Jrt of trading t'.lf I LS L:.quLty 
SJ~~:::it R_E 

CHAJIIGE' IN lTDITO:R~ D1.JIU, G LAST TUREil. FINA~CIAL YEARS 

Thcrc: bas b~a oo cb11n~c: in Auditors si~e i riro~mion ofthc:Companyc:,cacpt .:15 mcnticned below: 

Mis.. K. L. Vyas & Ca., C b!IILerctl: J\¢C0tlffflltllil \~N! 1!:ppointD:I a.~ the S'tallllory Aurliron. of lht: Comp:my slnce­

i f.cQfft(lr8tio.11, 



CAPJT Al STf<J 

SHA RE: C PIT AL 

A_. . lia l"(! ~ ltijil rur our C11m1111uy 1,rior lo c.,n,1ws.lh, , i.i, t 111e 

• il 1lioll'iK-d llli"t li!Vi tlll 

50,000 q~1~1 ~· ~ ha~ oft 10 ~ h 

1J!L 

5.000 LO¾ Cumulruii'i'C Redeemable PN:fcrtr1cc SMrcs ot"t J 00 CICb 

Tc:,fn.l 

h:ruicd. Subnrihl.'111 imd F'alid~11p Cu:pUal 

.50,000 Eq□it)' mI'CS of " IO ced1 

Tcirnl 

D. hue CapiJ1I uf 0 11.nom pun • Po I C4li.tnpl)St e S!;he.11e:, 

Authorh;oo "h trt Ct1pih1l 

90,$0.000 Eq□ity Shares of1" 10 sach 

5..000 HJ% l:umu a-tive Redemiable Prdcrcn~ Sb11res of~ I 00 ~di 

Tot11I 

b_s;11.cdr ·u.bM:riboo and P.airl u:p Capibll 

3 0,46,60:5 EqwtySharcs. oU l O ni:h 

3 10% C'wn1:t1:uivc R~twhto Prefcrcfice Shares or? l 00 each 

oo.l 

:,,00.000 

5,00.000 

HJ,00.000 

5,00.000 

5,00.000 

!;!,0S,00,000 

5.00,0DO 

Iii, l•~OOi/000 

.3,04,66.,0S.0 

8tl0 

.l~)-t.66,850 

Prc-S.du:rnr AulhoriSJl--d Sh:,rt C11pll.lJ o f • Cornp· r'l t \VOS :t J O,fJCJ,IJllltl~ ( ~es 1 en Lllik.b cml::-,) consis11ng of 
50,000 '.1::quit) SJ~ or~· 10 c:a:ch iUKI 5,000 ~Oo/11- Cumu1i1th-r: lled~rrmbl~ Pn::r~~m:e 8~ Df t 100 car;h. 
Pursuant to 1hc Sc-heme ba:omfog c-ffbcth·c. the Am}iorlsed Sbim: Capital of the Company bas iacre.:iscd fo l 
~.I0.00,00tl (~upecs ~ inc: Crure !"ca L11 hi, only) coos isling of t,'1(),50.00U ~11il,)" hares f .f 10 cac-lumd S,UO(I 
l 0% Cum11l0th-c: Rroc=clJlilblc Prefcr~nce Shares of I I 00 t:ileh. 

Pn,-S.,,;he11 .! l!>~~,J. Sulmribt:d at.Ii Paid up Sltlre Caplt~l of tile Cor't 1)' w. f 5,0O,000l- (Rup~ Fili.~ LJjkfl 
Only) roi~i!-Llng ~r 50,000 EquiLy b~ of f IO ,eu,1;b, \\,iu~b W, J.S s:u.b~r:rj bt:d by Sayujl Hotds L 1mhe-d ruid it.s 
□oitlU 1ees, sraJkh cru.celled ~11h iss,111.nee ,of new ~hat.?S by 0 11:t Co1'1l]mny u) ,he smrdiold«s of S.31}'.}jl Hotds 
L 1rni 1-«I, punui:1111 •o lhe C'oo1p,1.1Sil~ S di.: n • 

NOTE. TO THE CA PITAl!.. STll'UJ< · TURF: 

I. Dc•11 iJJ of dumgt.s in Aulhor· d • ~h■tr~ •C1111,illll: 
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Equi ty _ l)ll]'ff 5-0.000 10 s,00,.000 
Mar 10. I !'IOOO"pornti orJ 

2018 Prt:!f~rem:,: fm.re 5,000 100 S.00.000 

tqui1y Shares 90,50.000 IO 9,05.-00.000 Pur.s.ua nt 10 tlH! 

l Compo5ilC" August 01. 

Pn:-f er me e hnrc 5,000 100 5,00,00C, Seliemt: 2023 
{De merger) 

For derails of'llie: t:b11.ng_cs la~ A 111l10riscd Share CaJ1l li1I 4Jr our C.ompany, sl:'c "'HisttJI)' """ Cmain (.'orponrle. 
Matters" on page fi,~ oflflis lnfurmil.tion M;:morandun1. 

2. U istut)' of ]s!iutd, Suh c:rihtd 31HI r'11illll up ban:• Cs pita I of aoir Crnnpii!l •; 

a) Histo-, 11flFA1,:1 C}1 "b11.tt C:lpi:t:al ofour C,orn pil!1)~ 

May I 0, W I.ii 50,000 10 Nrn 
Ar,p1itable 

~ ScJ)wnbi,;r 6, 30,46,ollS IQ, Not 
~u,23 Applk.a.ble 

3, ScptC"mber 6, (50,000) 10 Nol 
2023 Applicsbl,i: 

b) l-lis.tory of P1'ffl1"1mc• ~ h ~re • _pH.id or ou CompanJ 

'I &!;~ CUIIIUfath•l: R~cle.!mable Pr,cjc~□ce Sltare!i' nf fls. I 00 di. 

100 Nof 
ApplicnbJc: 

C.l!SII 

t'!.IICJ11mi::nc of Equity 
Sh::w, in 1hc rn~io of 

4~ 23 

P l.ll'W31lt l 0 
Compw.;ltc tber'n1:1 

Allotrncnt of 
Prdcrcm::e Share In 
the ratio L~l.25,000 

llMi;;ripbOn to tbc 
M-e,;nor.-m<lllll1 o·f 

AssociBtion 

P1,1r!.u:1 1 to 
Co~~tc 

ScBCmc 

Cnncdltufon of 
i L~I share mpl111I 

ptm;umt ta 
ComPQ5iti: 

'd teme-

P ur.s.um1 l to 
C'ci~l,c 

StlM:mc 

3. Otfll?J tlNit~ lite alloflnr:11L of liquit)' Shares purs.uont to the C-On •~ i11: thc:rnt", a u.r Campan)• hai. n ~ al lo«cd 
amy E:qu·1y 111:lffi for 1,"1)1tsidcr.i1ion otll-c:r tban ~b . 

.t. t:giuity Sh iim j~u,'13 far cmruidc-rat ion otltttr th a casli 

facepl for Che h~u::1n~ of Equity ShRie,s to t~ s reJwldet:s of .S□yaji Hotcl:s J,.:i111ited M p~ tb Composite 
Sc1Jci7le. our c~mpa□y hns .not issued an;• E 11ity Shw~ for ~'Urtsi<li:r.ition other lhan ca.'i!h. For li.i-11he:r t.le41.11l.s 
111~rdins thei !xbemi:, ple1J1S1:" s~ the s c,;:lion Jided r,&h.cm~ c,f Ammf,_,en.rem" on ~gc ,.-t or c~ orin/!dan 

~c1n:mandun1 / 1" •a " 

36, -.::o~\ 
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l!..xeiqJI for 1he j_ssllilllce o f Pr1:fi:rence Slmm LO tm: ~bun:bolder:s of Si1ydji Ht.-'1d11 Lu1ilt'l.Jd ,I.!! p t.'1 11.111: Sch~au~. o 
Co1apany doe.:. oot 11 \•,: ruay ou1st:.mdf ng Pref ere~ h:lr'e$, w;}imirus -0r :i_f'lY 01her comenlble 5-ecurit es 11S ~1n 1he 
dat~ of filin~ rif thi ll l nfc,m141ci r:rn Mcmorand1m-L Exocpt a£ disclosed abo\'c_ our Comp311)' !us fl'lm issuro B.l'IY 
E(J wty Shafi.:~ <'N P, ¢fC1L:flCC S~ !'C$ for L'.>fl.~ dcratioa o1h1cr than C3.Sb o:r out ofre~-aluatioo of rescf\'C$ at any timc­
s.iatc: inourµorutfon. 

E.xupl as di.5.closcd nbovc-. our Company has not issued or e.lJouC'd 11□y • quily Shnrc:s pw5uant lo mry ~i;h,ccm,s of 
arrang.ement appro\lcd und~r Sections 210 - l.32 of tfic Compani~ A~. 

E.'!ocpl for the al lot rnu 11 of Equity Sh:rn::s pimuant to tne s ~hemc aIHI dis.ctoscd abo"'~~ ,,ur C.nmpit11} 1 bas 1101 
issued .m) Equity Sbam, or Prc-fcrcncc Slwrs duri11g a period or I (oac:) )lt:ar prrc«din,g [he time or li'lillt Lhts 
Information Memorandu1n 

5. harelt oldinr ofoor Pm rnote lr'!l and Pmmmu Group 

IEq uU "'h~1 ffi: 
-

l'filmoti.:-~ 

• RI,oof R,azak Dlwmni 2,6S.67.i. 8.72% 

2 Kayu 111 R.a.zak DJ~runi I.M • .529 5_.irn 

] Sucbilra Dh.man.i ti,38J 60 :f.1.95 ;, 

" 111~ 1 Rmiof Dhwt uii 4,3S,Ct79 14.28% 

5 Rsfiqmmfaa M3i.1sood M,,.."rebm' 3,0ll O.l~"tl 

G Sha.mim 'Shc:i kh 1,04118] .3 .4:3 b 

7 Mrmsur Mahm\':d [sllliltl Mcmo:.r1 I? 0.000/4 

8 1\Lha:r Yusuf DhiJ.:uanj 1.46.'782 4.82~4 

9 Bipasb::1. Dhim;in- 8,159'5 029% 

10 adiya R~oof D'ltana.ni 87,930 :!. 89% 

11 Saba Raoof Pbarumi 81,840 2.88% 

l :::!: S.11mcm Raoof Dham ni 87,884 1.88¾ 

IJ S1111ya Dlrianal'li l .26,60. 4.16¾ 

'14 7.oyn otian3illi J ,.26.60 [ '1. LIS¾ 

15 Z u~ Y u.sll f Dhai1.u1i Nil 0,00¾ 

I Ci T nim I J O.OOo/4 

Total 22:Jrj,406 '14.95% 

Prnnrntu Group - NIL 

J? 



1'1111no r1:-~ 

• K )/Lim R ~'k Dfi3n:iil i I 12 $0% 

2 Sur:'hitra Ohwt.mi I 11.50 

3 Azbill Ymur DbBJErii J 12.50% 

" ih1I iya R ni:tfOtuwsni I 12..:i0% 

5 Sitbn Rtt.ooJ Dhlm:mi I 12.50% 

15 • U1lr J)ha· :i1li I 12.S(lf!;'il 

7 Zubcr Ymuf IJh:mani I J 2.5.oo/e 

8 l\kankslll ata DhatliJrti I ] :::.:roir. 

TO!bi'I 8 Hl0.00% 

Pmmoter Gro.up - NLL 

6. Blllild-op of1h@ '.Piromalu's ha.Nbolding In our Compit11 1 

Th~ build-up of ,tte e:quity :sfou:d:iokling of oot Pro11101e si11ee, I 11~ii;m of our Coo1ps,.nr is. set truth in tbc 
t.1ble below; 

R,;:ioofRazak Dlw!ani 
l'~lli11'11' 1~ S!:p•e111~r 6, 2.6~.614 10 NU "rneme wn 

Ko)·um R111mk. DhlMl'li Pursururtm S,epte'ltlbel" ti, t,64.,529 10 it 
ctiem~ 102:3 

S.wJt1Lnl D l}IJ11a1t i 
Pursurmt1o Scpternb,i!i- 6. ()38300 10 IL 

Scheme ::!023 

AnhhiJ Ri.l.OOr Dhiill<"UJ.J ?ursuarn•o eptembell' 6, 
4.15.079 ID Nil 

S.i.i1em~ 2023 

R,1'1qiaM~ M~sooo f"ursua1Uo Scpri:mbcr 61 :3.022 10 Nil 
Mcrchan.t Sd11.":111t: ~02:3 

SlElmi m St,cikh 
PlUSUililll 10 September 6, 

l .o4.3SJ It) Nil 
Scheme W:Z3 

Man.~ur Mohmccl I srnrul Pun;uoat to Si+>'t'tnbc=r 6. 17 10 Nil 

3S 
z-•-

~~~~ 
f>,\f(I.I frU 

;;;:. • 

. 
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'l~~ J 
,JlJ 

M«11on Sl.tu:rne 2023 

A1.ltil'I' Y ~llf m1all!IJU 
Putsualltm ScpCffllbtr 6, L :·16,78:! 10 Nil 

Scheme ~(t~ 

B•~ 1JIJill'.lru1 I 
Pursuant 10 Septernbcli 6, 

&.t'i95 IO jJ 
Scn::m.e ~ 

Se.diy11 !Roool LJh~•d 
r~F!11.lallt1o Scp,cermcr 6, t 7,931J ID Nil 

Scl,.cm:~ 2023 

ttba !it a1)t),fD'hanani 
PW'SUilllt Lo q)t,trimet6,. 87,84.IJ 10 Nil 

eberi,e 2013 

Sumera !R110al Dl!unml 
p llr.,,l.lllill to cpt,i;mb~r r,. 

87,SS~ 1n 1• 
Scheme 202, 

. an)'3 Db:mani 
Pursllill1Ho :S,,1,tcmb,:r 6. I ,26,6DI 10 ~ll 

Cbetl'I~ :2023 

l.tJ)'U Dh,11~mi 
:rwsua.nm to Scptcmb,:r 6. , ,~6.t,01 10 Nil 

Scheml! :wn 

Zub= Yusuf 01\jlcl n1 
P-W-Sllillll Co eptemb~r (,,, Nil 10 ~ii 

Schem~ 202 

Tru.r,t 
Ji'Llr.iuilfll tu epte.mb0r6, LL ~o Ni] 

SdlefllC 2023 

Total :Z2,,S3..,:llJ6 - -

All 1be Eql!il) Shares hdd by our f'romO!ieJS. v,~re Fwly paid-up on ih.:: dale: of!JJkitmcnt of.sui!b Eqr.iify ha:~. 

Ar,. 011 the date: of lhi~ lnfurmlltio1t Memorandum, the m:mb~rs. o:f 1br: Promoter Groi.q, {otlleJ" Urn□ our 
rro1noters1 do l'IOt hrnd any Equi,y S.htlres i11 our CQrnpany. 

?. bdaiJ:s or:t...uefi!..ifl 

l□ uttortlu~C'll v.J1b ;JX1r.agrapl1 (A}{4)(c) af P rt II of the E BI I~1'lstcr circul:ir bearing no. SEm/llOICF'DIPO.D­
YCIR/20:?3, QJ clat.ed JuJtC: 20., !023. Lile :diarc:holcli□~ or our fl'(.Ylrt0Las lll1d 1hc- shnrdiold~ of ow- C(l111pa.ny ii 
t:;>:CJ)IPI fr~n-.i [ndi-i n. silicc the sh.m:bolding of (')1,1r Corl'lpal:ly l'os, etfoc1ivcm::;:s of the :Soho:in~ ls e;>lilCdy simi Is 
to ~he sh:irehaldins pant"rn of SayaJi Hotels. irnhcd. 

J!) 



8. The Share1mldlng P,au:em at' oor Company prior to, ilhc 11Hotmt'nt ,off E.q 11ity Sha re__s; lffider lh• Compru:Ue St:llJ;!roe' JS u '!ni(iw; 

i I 5-0•,ooo ;S0,000 100 50,000 LOO ;S0.000 

I -
nderlying. 

Note.:. 'ffre e.,rtJ~ sht1~ CJJpit«I .. -11.1· lll:ld bJ• Sa:,wfi Holt/5· t.imiwl turd 7 imi1~rlual s/Jt1.~brtlder.f 1N tt01nlne.t uJ .'V.Jj,•aJJ Hmd◄i· Llmittd 
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9. The Sh1.n1hc1hli:11g Pa1t~m or oo r Comp.any pos.t .a'llotme:n t of IEq uity Sharfl u mfel' thl! 1Composile Scheme i!I 3.:5 undu, 

T ime tablr.: below present.s 1he shr.1n:ltolcl i1~g pan.cm or l.lltlr Company (post :sch~1nL:) i'IS un the dat~ of this Tnfonuiltior1 Memoraoourn: 

- J 
·"'1~ IL~ -1 "- I l ·'.J~- ~, 

I 
.. 

I.,_ ;· ... ~ ' I 

j . - .. ~ - . r :· ], . 1 : •,, I , . 
I I • ~ , . 

■ ' " .: . 
""1 : 

I 
;"," . ' ') !." ' ': -, - ; ··I , - - I I I "11 ,.~1 - 1 

:) 
:_;'."r ::::::1 

-
' -~ J -. - I ,·. :I !~C.:.. jj_ 

; j 
_, 

-, ~.:i • J ' • ..._.r ;_ I 
':l 1~:. -; ·-- -~ - I ~',Ii '.~~ m -- 1 : ::-:, ~ ;, 1:: il- - 7 : 

- . I - -~ l ' • ,I .=cc::;I .7 ~ .:. :.. ...:::1 ::-.... J - -✓ - :., 
; ~ :--, .. ~ J-1 -.I. --~ 

~ --~rt~ ·~ '~• 

:~~ = n =--i ' ' -
' J -;-·1 -:::1 J I. ;I ·, ·: ij ~ -iZ ~ ... ~ [~ I ,j -

"~ 
c- - -::;..- - . - ' : ' • i -, • I . 

I - d ·=;:: 
, 1 :rll -~- d cJ ~ - ·1 ,, I -1 ,J • ' 

' - .._-.: _, ·1 7'. ·~r-;: .. --.. - - ,r .•·'i - ,. 
-~~ -~ 'l-[~ .4~ l!'~:J 

'..l 
....... : .. ......: . 

El 
( . 

~ ,.. ~ ll....1. - - I -:7 -
~ - . :..::;j .:::;:-i ,~J : - j '-? r::- j ,, t'.H,. ·- ;- 1 

'1 ~, . - 1 • '.', :;ltJ c.. : ~ \" - .:r 
·~ 

;::;, I ~ • ·1 
;. i l'l :- '.":":") ..:--J . .:, :: ~3~ .;.j i} 2J 1[~1) l...r;'~J (..::J :.:;:;, ,-, J :J 7':'] ~ I 

[D -. f .;;., 
·'-' ~· ... r"7 --
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.~ -:: • l ,11,,1 
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> • :-..... ·~ 
r:..-1 ~... [. ..... 
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Promoters and 
15 

12,Sj,40 22,&l,-40 
74.95 22,83,40fi 14.95 74.95 

:U,&l.40 
Pl'Omoter Group 6 - . 

6 - - - - - 6 

Public. LA 7_63,199 7,6.:UOO 25.O.S 7.63,109 ,~_0:5 25.05 7163.100 
,IC) 

- - - - - - -

N1.111-Promotc:r 
N 011-Puhlic - - - - - - - - - - & . . . -

Shar.c:s Underlying . . - - - . . - . . - - - - -
DRs 

Shares hdd by 
:::ri:iplo;-c:e Tll!ls.t..c; - . - - - . . . . . . - - - -

l - jl r.- ::"!l1JL. ~ I\ .,,. ' - l ~ ', ........ ~ ,7~· ·~ l 
. ~ ~ ~ 

il'.::1WlJ -
A~<\ Ll(l..:! t' I') ,:>·(' I : ~:1 11),,~ '1f},l .;1i 

~ - ) .. , 
~~~; i 
\ ~\. il;t I 1·b:-a._ ·_' . ~ 
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I l ~ 1\11:ij OJr ·h:rreho1dars oif' onr Comp:l.~ as on rth~ d=tl'i!'Ohbis In:fol'ttulliuDJ l'tlemonnthinl 

As <m dale of'ftl ing lnfnrmatiorn Memoramlum,, our Compl!ln}' lw::il 1.464 F.cjui L~• Sb.ireliali.leitS iiitd S Pi\ef~rc:J1ce 
Shsr~holders. 

The dl:"lmil~ of lite Top en 'Shru-eholdc:.11'S bolr.J.i 11g more of die p,ajd-up sllate e'.lpital of tile Cornp,irny, :ts on 
Lbt: dale of•l1e l11fonna1 iou Memorandum is as helow: 

I Such ilnl Dhummi 6J8.J60 20.95 

l Anisha Rnoof DJiwillcti 4~3 -.019 E.:l.23 

l Rat1of Razak Dbammi. 2,65,674 8.72 

~ Ka:,,11m R,nak m,.m."mi 1,64,52') 5.40 

5 Azh:ar Yusuf D~i J,46,182 4.82 

6 asre:cn Y usu ID;lurrmni 1,39,lll 4.57 

1 'Snm YlL, uf'Dh:rnanJ J,:37,499 4.:5 1 

8 • bdul G11t1i &i~raz. Yll&rf Dlianani 1,30.SlS 4.29 

9 ~nya D hspai1 i l .26.,60 l 4.16 

10 Zo)','1 Dhanrmi l.26,60 l 4.16 

U. Olli Co:mp;\n} cloc& mM ha,•c a1iy ernp[oyee sto.;1-. cipfion S-Cheit,e as C'f1 1ho dace or thi/i; In lc:irmaticm 
iemorandum. 

iJ. Our Compainy 1w; 11c,t· i~ any Equity Sbart$ mJJ of ~vn]u11itian rcserti=s. 

14. As o□ the du.L~ of 1h1s l11fornt.:Lllm1 Memornodl.Jni.. none f the Equjt}' bar-es of our Company arc 
p·lcdg<."--1. 

15. Other tllilll os provided in ihe Scheme, tl~ members of 1 ho Pmm(ltcr Group, too Proo1Qt<.'f.S, our Directors 
ilil~d rlJejr reLJti •es. and tbe directorslp~11ncrs. of oorporat~ pJOIDOltt have not purehaised or sokJ ditt'Ctly 
or iodir«;_tly. any sc:curit ies of our Comp,any during Lht! pt:>riod of six m"'111Uts i.1nrnediatel)' pr«ed i ng 
Lhe d.!tt: of llus I a f orn1ation M~111dw11. 

1.6. tbere hi1vc- b,een no li.nanci □g WTilngernerits whereby P'romme.rs, iKIY mernbe.r of oor Prorrriot« 
G mLIJJ, om- Din;e:Lurs aud t11etr ~b1ti i;es Md the dir«~ artner'S {I r owr oorpo~tc. p1rODTotcr kiavc 
fioonoed Ibo pwrchase b) ;(I.Jl::,,' other per.son of!>Ccuritics of our Compa:ny durin_~ the period of six i:t1ontl1S 
tunned ratoly pr~ing th~ tk.tc of llds hi formation Mc:rmLmittduuL 

17 .. No□c of DUr Dlrcclor.s ur Kr:y [\.foMgerial Personnel llol'OS Equity Shares in our Coml)flny, ~oept a; 
sta.ted 111 the d1SJ1ter titled ,;"Our ~i1,1nagcnllfflt . bt.•ighmmg on pill~ 163 of lliLs 1n fonfu'tl ion 
Mt!!monmtlum. 

J 8. AH &juh)' .S IUJ.tt.-s tirt fuJ ly prud-up Mid Lhere a~ oo partly paicl-up Eqllity Shares~ cm tbe d:iit~ of I-his 

42 



.Lntom1ation M emor,mtlm,n. 

19. Ot!T Comp:rny ;)nd du, Din:cLon; Jmv~ nnt entered i□to auy bu:i,becl.. tm;lfigelfient, 1'nd Of any otl1cr 
similar smm,scmenms fot 1t~ pl.ll'i;lmse- of Equity Shares of our Corupan)', 

(TH/6' PARJ" 01' PAGE JJ,,t BET!N L 'TEl1ffl()NAU Y.l.E FT Bl.A./1.'K) 

-
I, 

u'-\ 
f: ~ ~ 

(j ._ - -- -
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SCDr Ml: OF RRA__NGE~IENT 

Ratihn1ale. 

Composite Scheme o A111.alg_..1rnalion & Arf,UijleJl'lt!lll uridt!T so::lio&:Js .23 D to 23 2 read with ~• ion .52 ru1d 
66 aml oelti:t ,i;ppli1.~ble prm-!1.is[{)'.Jls of the Comp3nics. Acc. :J.0'13 Sa_.vaji Hocets Limited ("•"UL,,,_) and Ahilya 
l:loti1..is: Limited("" Hl. '"hnd a}aji 1-foteJ • (i ndore Limircrl ("' 'DJLt>l (/•am~r(l' k1Jtl\~1J r, St1}·.i.j i Hotels 
(VadodJtrn) limited (~•=n L'~) -lllld Sayaji Hctc-JSJ (ls1ounc} l .. imite-d (~ fil'L") 1md Seyaji Hotel"> 
M1uu~1;eme1tt Limited and 1 heir s.pective shareholders aod credjtors ( .. ComposUe Sdume't). 

The Composite Sette-me_ ir1ler aJ la, l!'miisa_gt!cl (i,) i\ IIJ~l~m&ion of AHL ~rt'Lo ·HI , {LTJd rc4uclion and 
C"-11.J1od laJion of !iharc c~piwl of HL; (ii) ~~ of Dl!'m~rgcd Undertaking ~ or HL i:Jm, HJL; 
De1nerg.:.- ('.Jf Di:mf'rg~ lJndertak ing 2 a11dl DL)m~r,ged U t'ldettak ing l of HL. imo SHPL, (ii i) Mi::rgJ:r of 
SHML into HL 

A. Rutionalt as. 1mn·idcd in tbe Schll!P1'e 

(i kl on lnfo,rmatir;in Mcfll{lrandum, d•~ P10mater!i l11Ultls 74.95% of the ii!qlli,Y share eupirnl or HL 

(ii) SHL is .in the pro~s of Rtremnl ini 11:11; i1s: bus.i:nc-lls m1d propo$e$ th is ~l'n1ngerncDt wfi i<:h cs in 
C<HlSOJ1.lLIH~c with the g:lobaiE corporate ~ctieti " 'hich i1 1::nd <1nd s!:%k t o a-cllieve fle'.l! ibilil}' and 
integrat1ion of size. c:nle and Ii.nan~ iol s.trenbrth 

(iii} • Jpctn egrogatio11 f Dc.-mc:r~d LI ncfcrtaki ng.~ SHP hall .1ch_i t."\1e lmigln=.r lon,s-t~ firmraci Ill 
reiums, in &l'e~cd comp,etith:e screngtb. Co:lt redud ion am! effidcn-ci cs. prod'ucim\o hy gains ond 
logistics ai:i'lf,-:i.nt. ges, thereby !i:lga1 tiMad)' c,;mtributing to future groWlh in thc:i.- r~pecti"re bus.I ni.5,:5 
\ert ic::\.ls Le. S.J.:IL & SH Pf_ 

(lv) Tin: b!!'ndi1~ 10 be- enjoyed a.nd ~, iz~d byaJI the stokebol d~r upon .!';chem e bet ni effective ils b1:1fm..-: 

• maru l'liDE Du~m."Sli 

. iHt a long wfth its assocra.te corupal'lje-s is engnbred in lhc bu..;:in of c:w,miri~ opemtiug tmd 
n1~r1;1gL11g ho eds under m uUip(c divisions-. In Qt,der to stl\:i1rt1 l inc: thi= bus1ne:!;s bo1 h from op~mriog 
and monn.geJ.n,e-,1L -per9pceiti\'c, i, i~ pn,poscd sqr~a.te busiM.sses i11la :mother i.dc:n◄ ificd Gn~il ' 
crmth1g s nielte dedicated lllld focused business SC,b'ITlcnt without an risk or 01,t,c..-rlap of 011c 

bu~rnc..c;s over •he otllcr. Dctnw-g or Pun~ Bm,:ifli:$s 10 HPL wilJ help concemmte 011 indJ\•iduol 
bus in~scs and hence un k•ck \1alue for sharehofa]e.ts of SHL DJ1:d :prr;wme better tlexillU it}• in 
onm.ctill~ di ffen::i 1 ~1!1. ofinv~ton... stm1egic partners and stakehoide,s. Tbli! ibusin~s~ cw-rii=:d on 
by SHI'. through itself' fos signifiaml potential for gro,.,,t l1 ollfld profhabilif)', Tiht" nature of risk, 
chailkngcs,. eompctirio11, opporti.mrties for these: bus.incs~ ere distind and s,ep.arale from oiher 
DIIISirtt:S'I. amd L"tl on by SHL. lllie prol)(\sed Sc11erne would ~reu'Le cmh~ Vllluc for the 
SU1 ·chold~. 

• R~s,011Jrces 

11m • chenu:: v.i Iii rm?OOV( orpnizm:iooal capability .a111isjug from 1hc pool 10g of lrn 1nan capilal 
dtal IKlve d iver:sr.: sli.ilJL Lllli.:nc. and \ 'BSt expcri ~TICB..~ ::uid ·facilit:tt..: mobility of bwmrn ~our 
grca1 er iru~gnuio11 and ,gte.:i . .h:I' ernp loyc:es • strcngih and tlexibilit)' for the Di.:.rrK"f •ed Entity, 
wli ic h 1,1,•oulcl re ult in maximizing, overall sl nm'.!hofdl'\r V11J uo and \\11 I i01prow lh.e eompeL1tivc 
posit ion of al I hoth cmnpianics. 

• rfiidt1nry in f!l nd rai rtg and d~r1 kJo~ bwlowcs 

W i ll1 st>greg.atio:n of b~ililCSSC$, the companies c:in !e\•e.r.age on mhe illdividuaJ 5trcngtb of llle 
~m:.i:ncs.ses and raise fond!'i. e-fficie,u I y ~ ·well as de-rbk blll:tlnes~ tbat arc ~regaw,d, 



• Foc11sed fim_.1g,mmu 

1111..su.rnl to the: Sc:hemc, !.imihrr b~i111esi es will vest L°'1;.c1.ht'r tl1cniby p11ovid i11~ f1KUscd 
1mmagcmen, an.-1 prop i lh gro•w1b of ~h. bus.cnes!'i:Cs;. 

(v) The 8-0arcl of Dl~ 1tars or S.ey111j i H(l(eL Limited llas n'!rn:cd ta hive-off of Demcrgcdi lJndcrtak~ngs 
separate! ' a l)d e. dudt: H frum the proc~ of strate8ic disJ1L\'t:!il1nl:'at. In Qrder to ~ch.ie~·e tile obovci 
obj <.:eh a., Dct11cr"od IJndertakimgs iln: bein,SclemcqJ.~ imo S~aji Hatel5 (Pt.me} Limited!. 

('\l'i) The rcoo11sl:rm:th>n and spltUi11g up. lby wzy 0(1ran~fcr ot'the Demerg~ Undertaking~ to S~}•.lj i Hotel 
(Pmlo) U miled. is to be u,-idcrt111kc.:n in terms of ecmion 2H9AAI of th~ Income Tax Aci.. 196 1. 

0. Con 'dt.'flltian 

Up,o11 lhe effect iveaess of lhe Scheme and upon ,.-es ting u,f Llie Demerged Unden:ak.i 11gs ir11.o the HP L 
(

14Rt-ultio~ 1Comp:u1 ,,.) Md in cousid.mrtion of tile Di.111er~er, Rdt1h.ing Company s,lrn,11, l\ itbuul an}' 
furtbi.r mpp,icstion, a:d: or detd, issue a11d silot Eq~1ity Shru'es iltld LO¾ Cumuli:nive Roo~nJEJblc Prefcrcncc 

liar~ crcdii~d s!i fully p:1id ut, to Lh~ mem bers of Den,e,ged COJnl}uny. hoJding fuBly paJd up Eq:ujl}' 
harc.'!s- 3nd rrefor,enoo Sha.res in ncmergcd Cu-1npru1y uad ·'l'I hL1Sre 11amcs appe&" in the reg-isl.er fmembers 

o f D r:llllcrgoo Cc,rripru,y Oil the- Rr:cord Date, Of to so.h or their respect i !i'C hci rs, cxeotm)l--S i,)r -ill.Im infatratOI'!) 

or uliller le~ rupties:rml~tive or Nllet sue e~[lfS in I itle: as on tlie R~ord Dlli:c in the coUowi l'l,g mlllatte"r: 

"'.J(F 011r) fUIJy paid up !Equity hare of INR IO ( R 'I en Only) (.!Ch of Sl IPL $.htdl ~ i. ued and allollec.3 
for e,.re-ry lJ(Tu,,i.:n1y Tbrci::) full p~id 1,1p EquiLy kirci. of I K 10 UNR Ten Only) cm::h held in 'SHL (thl! 
.. hare Knd11ernent Ratio,•~). 

"' l (01le) fully pa:i4:I up I (r/o Cumulati'llt Rt:dcen111hlc 'Prdm nce Sb_jfc of I H: I CKJ (I JR Hu111.Irnd Only) 
-=h 4Jf I1PL shall be is;.sue-ct ~nd allotted fo.r c~·ery L,)S,000 (Olle Lakh Twenty !Pi;ve 'rliousru1ds) fi.dly pi1Ld 

11p 10% Cu1nmutati\'e R~ 1m'.1ble P:rcf~Ftcc= Sfrl;llfr of rNR. 100 (JNR. 1-J.undrod Ollly) e.ich heJ.p in SHL. 

C. l>et'lllli uJ Dtml'lfUl'II Undell"hlkingJ 

• ~ .mc..-:r-:::;i?'d • ndemkf ne; 2 

"Dernerget.l Uadi:~illi :?" 111eans lhe entire Il umdni bu:i.incss., 1 a goiiig tim1nm 1 a:s on th~ Appoin,ed Dart: 
for Demerger "'•'hich ineludes and consists of' l s•~r hohd (opc:mtcd under tlte bn.mt.l ''Effotcl'') ,located at 
Kala GhotfJ, Sayajig,.·u1j , Vadodar.J. with Ot-ratr.u ly air c-ond itioned l"OOa'LS imd rcslaurant~ built on fnxhol{! 
I.Hnd. Tite srune inducics .iM .iSSets. coor.l".tcis-, ,<lrmtiticd i nve.trnent , right!.) .upprovals, 1;c,en:.1~ p(l\l.~J'!., 

debts ootstan<li n~ liabilities, d.titics, obJ igaLio11.s, cmpl D)<ees pertaining, to Ille &rode b11siness incJ 11djn~ 
!bul not in an_ Wa}' limilod mo. •be following.. 

a) "U a~. as .ue mm·.oblc in 11ature perta[11tJ1g touncl ia .rehltion 10 the Barod:t bu!i:incss, wJlcthi;?r present 
()II' fmurr: ur c-u11lingc:n I., tangi hle err i ma11 giblt; i m1 possc:s:sKJfl o.- rC\·orsio□• ineEudi.~ cfect:rk111I tinrngs. 
fum irurc, nxtures, t1ppliantC!;., ncce!is-orks, JNwcr lines. office c,q uipmmt, oompme_rs, emrnmmil!'n.tion 
rad I itiC'S.. i n..'lta1 lations. v~hi,;lc:s, invcn1ory and toot ai 1d p!ant.s, IICI ionnbk cl.ti i15. cun enl ass-d'.$, 
~lle!.L m.arri~ and s:und:ry d~tors. fo~1mcisl ll!i5cts, tdcfltitied invesl.mcn'I, ou~tandi□g loao:1- mnl 
advo.nccs; rcc.wernble 11, ~_sh oc ia k.incl or ·(Qr ~h!e to be f\!Cei t 't:d. pli'0\1i!i.i ens, rec~i\'aMes

1 
fcmds, cash 

ilJld bt:ink. bittanc::e.'I and dc]JO its ineltidlt'lg a.ccrum inlne:Sct thereto wjd1 Oovemmc:nt, scrrni-Gove:rmne□'1 
lo-;al and other ilUlhoriti C$ a.nd bodie~ baiib. cuslomus .and other persons.. [m.umnccs the betlfcfi• of 
my b:'ln l-. guMlm~ pi:.i:fQmtancc ~nmtees. nJ l.~ t<t.n of crcdi t, ,nnd t relaLt:d ;ums., including bl.It 
1lOI lim i L~ ta service ca , input ctedit.s. G ST credit.,; Qr set-off~ 

b) oH coaS4mts bcricfits, riegiswLiorti..1 dghts. cntitklncnts. e.tedil:i. ct!rtificatc:r;., Jl\\'jj,_rds, s:111et1uns, 
allonncnts, quotas, no oojc:ction ccrti ticaces. e11:e.mp1ioru;, oonr::~s.ioas, su_bs idr:-cs. libc:rtit:5 111nd 
ad wd.ages including 1.h~e t~l11ting to r nv1loges, pov,.ers1 facilit ies. ot' e\-'a-}' kind a.nd d~cripcion Q f 

w'1111l:soc-vi:r m-1111~ and the benefits 1here10 d1a1 pertain exclusive] )1 t,o the lla:roi:m bl!lsiness,; 
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c) all con~mc,..., agrccme1m, pmchase arrlers/ :servm~ rdt:~. uperalio1• aud J'llainte11ai1cc C('llllncts, 

memoranda of undtn1.1 nrli 11g. 1n~1t1ur'i11 :dil of u11d1.1l"llikin~:i. rni;;m 1r-anda of ag.r«me-r1C...~ 1ucrnoranda of 
agreed points. minutes of nte"(?ting.5, ibrd:;, •enders e."<prcss-i:ort of int~"ti k tfot of in1enL l•irc i11ld 
purdu1sc- amu1gemcnts. lease/ I 10e11s.e agrre1MJ1YCS; joi□1 ,•t:filLJl,e llgfeetmmt . ,enru:icy rl gj,ts, agr-ee1111e111:i;I 

ru:hnam,'l Ii rig1,1 nf wa , cquipmcn1 rurchase 3!rc!c:mc:nts. 1:11i;rei=mcnt with custarn-ers.., purd,ust 
andl other a rcemc:ms. wid1 Lbc- su:ppl i t:r/ m.umfacturer of tood\sl sen•iU! Pf'0',0id1:rs. otlter orrn1tg.~,11cn~. 
tmd~rtak.in~~. deet.l:s, bu11ds, sd1ert :, irullfflnc~ ,oov~1': Md el.ni I11s, ckaranc,c!I llf!d Q.ihcr instruments of 
whats0e,.·cr natu,e :u 1d r;fes;eription, w hl't hi::!J" written .. llfllt ot ot'h~ri,•ise nri.d all rig,hts. ai, le. imer s. 
cl~1 i I1t - ; nd henefi I thi:reu nde r pQ'l.ain ing CL1 1 he l3amda bu,i;incss~ 

~) all right.s lo u~a and avail tc-lc:p1mncs. te'lcxL-s, l'a~irni le, l:!111otl, mlt:mc:t,. k-.asoo Hne aJ1111ocrirnh Md 
in-:ta.11.l• i~,n,;, .itlliries, lei;rridl:y .lld otl1..,r cr\'IC:C!., fC!iCF'l.'C!i, pmvii. i,ms. fim~ , hc-nctns of .II! set .Ii (If 

propcrtiC!i c:,· ocher interest.-c; hdd in truS5, regismitions, rnmirncts, (Ugil!,"ffllllrn ts, arr.w1gt.'ffle11ts of 1111 

kj1~ privileges amf all other rights. ~siemGnts, fit'l!;rt tes: and adva11,t i~S of whm1-wvcr nature and 
w hc~cver situ,atcd bclongi ng to or in the D\·\'flcr-ship .. po¥t"t:r or possess.ion an-d in control of or vt.-stc.-d 

m or sr.snterl in 1a,:our ot or cnjo~'t'J by nl--lL p~naining tu or i11 (.;1;111r11:t·• iur1 w~t1L tht: B.arudu. busu1~s. 
1111d alJ 1.11.h~t interests u.f ._: .. ll;lCSOeYi:r 1,;n11re belungiJlg t tc r in the owne1 hip, powet, p..-6~essio111 o, 
oontrol of r v~r:d i11 or g.ran,ed 1111 favour of or hdd for the: ~ncfit oforenjoyci:l by SflLand pcrwin[nz 
to the :Baroda bwd nc:s:!i· 

(:) uH ~ t.'retulS for l.L"i:es !iLLth as iial~ l.L\.. luxury Iii.-•• ~..,•ii.: i.iJ\., C EN - T, GST. credi'L's 1111dtr hu:or'tle,a 
tax Act.,. l 961 1I11il pert.Lin II) lll Barut:Lt bLC11ne&l. i 11 !.'l.tS.e. Ll~t.!NI is i:1Il:!,' crw it r G T, C ENVA T, im:0111..: 

wx, t11."' dedu.;;meJ lil soun:C:'. refund~ ..:Le. ~.-;iilin~ to Baroua busines:> and pa.id or deem..:d to be poid 
by SJ IL bui <:01lld no. be tmnsferrell. suc.11 a1Jlou11ts sru11l1 be 31ppropriater) re[mhurs-ed~ 

'I) alE books. rocorc.fa m!;!s, l)O.pe.rs. es•gineering a11d process. inform□tion, s.oftw.m-ei lk,1mses {wh.~her 
proprietary r orh~vise}. test rep C(lfllpwt"'r l}rogmms. d"1\.vir1gs, m:rrrnn1s,. d~t:i, d~~~~ 
including damba.sc~ for pmcurerncnt rornmercfol n.nd rnanasemenL c-111nlogucs., quotations. s11tes end 
.ad,·ertis1ng m2'1krfal s, product ["('.!,!!Slrul tDJJ.S, dossii..'.11.s. prndut:t n1<1sl <::r c.ards. lis:t..s of r,m."Senl tmcl formc:r 
iemt In 1';:!o t1 11d uppliers indudiug sen•i~e prm'klers, od.er ..:ustorm::r in furmatioo, eustm11er .. :u.:dj! 
infurm"'Uon, 1:1,15lomcJJ 5-1~r;:>plicr pricin • info-rma,ion, and al l -Olhcr bo0kA and records, whcthc:-1' u1 
p hiys1cuJ ol' rtkl'Lt'Onic form thnt p.!!tt.ain to lhc Bu.rod_a b LJ!i11Lb~; 

g) al I dd:m. I iabil itrr:s, dunes, tax~ and obi i~tit>rc; ofS I IL pertrunlng to tht Baroda busin~s 

[1 I ,1'1 I I eniplO)'eeS o f SHL emploredl Cflgagoo i 11 the Ba-rod{I httsiness - Oil the Effective Thi Lo: mid 

1) :i11 legal pnK'ccdi11gs, in hiding qu11si-judicial, ,u-bitml and 114"1~cr administrative p~dings or 
wh.:JtsLJC:VCI' ne,tun: rdati n~• to the B.Jlodn btl!Sim:ss. 

Thm1e~e,1 , o tf-ef1~klng 3 
11Demergcd L'11dcrU!kin~ 3" means P'une business, es 21 sommg oo-nc.em Jli!i cm rhc Appointcid Date fur 
Derr!l!r~r \\< l1ic.b ictdudes 1mJ ruttt.isb ()f S s1ar htlllll ( op~r..:d: unde.r t11e brand "'S a.)'11ji") localed' 1u \I i II4,-c 

Wakad, T.u lub.a Mul~ti, Pjmpri Chinc11~~.n1 Mu11icfpal Corporatio11, P11ne 41 IOSJ ,..,ith amraHy air 
<:onditk,n~ HM'll1J5 a11d t'eSt,:i11rnnts b1;1il on ·fromold Jarid, The s3mc mc.ludcs al l :\S&ets. cont~as. 1dc11tificd 
m'l/esltttMs, ri~,~hcs, npprovals, lii::mses. J'.)o\'-'en., delJt:; ou.tstoodjng. I iab ill Lies. dt1ties~ oblig,..1.tio . 
ffllJ)loy~ i)er1aining to the f1111'C b1,1si11c,; inclnding. 01111,(1,1 in a11y way lhniled to, the following: 

a) all assds., as aro mm·tibfo iim nature: rcrtam i I~g to and in rdat ion 10 the Pm1c busi 11~s, 'L\'ht?lhcr p~nt 
oc future or co11•1n~t=t1L,. tBJil;gibl~ .ur i11tu11~bli::1 [n pos.~s1011 ur re,,er.;1011, i11cludh1~ docirical fiLLi□~­
fL1rnilml.l, li '\1~,r~. ippliam;:es, aoc~~iries. power l iries, ('ltlice cqoipm rn. co:mp,urers. oorn 1rm1•ii;ation 
facilii ics., inst111lat10Q.'i, \•chi cl~, i1n,c11tory a□d tools and plants, nctionab ki c.lai 1n51 current a.~et.s. 
earnest monies 011cll sundl'y debtors~ financial nssem, idemiliied i11v..:stLhlc.1lt. outsiimding lu.'Ub and 
:M.h..inces re-cover'11ole in ~ ll or m kind or tor" lu-e11:o be received, provi.sioas.. receiv bles., funds. cusJi 
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.fintl 111cltit.Jing a:~rued in,~r;:Sl lhi:teto ,.,.llJ, Gov~ron1.en1. semi-GfYIA-rn1111::nt. klcal e.nd other 1111thuritics 

.end oodics., brud.:s, c1tstomi:r.,;; .n.nd otbcr pc:rs_-011~ jm;urlll1ccs, the t~efi•:s <if .n~y lxmk g1,arantees, 
perfom11tL11t:I:' guarantee:s <1llC:I lettc::~ a r cn,dit.. amd ta.~ rdatro asst.1s. i □cl uding but no1 I imi tea to scrvi cc 
ta.'C i ript:1l cr.;dit , GSl credits or :i-c:t •otTu: 

bl al I co1\.Scnl::,. benefits. regjslrnl ions, rights. entitlcmc:n1s. cr,ed1t'ii, ccmfle.n.tcs, ,awards. saru:I i o 
:allotments. quotas., "o ohjectioq cei'ti fi erue-s., exen1ptioris-, ..:.oncessi□ns; sLJbstdies liberties and 
.arlw-1111.:\ges ir,cfm1mg. 11 ,~ r~la1i11g 1e1 prlvll~'b. powers. l'iu:i litii;-s -of e,•e11y ti md and cfescrirtro11 of 
'-"na.l:5oc-\'er natnrc and the hcnctiu. there10 that pe-ruiiu exchtsi\•ely h, tl1c: Punc business; 

c I :i II C•'lillr:lCI ~- ilgf~m,:111:s, pu rchast: orders.I sen, itr ordl!..r.i, opcrru.ion and m:i i1~te111t1ace COfltmcti;., 

memrn,mdn Of undc:r~"tandmg, mcmnmndal of ru11cbtaki ngs. Jnllll)Ott"11h'.la. or iJgreemcn Ls, memoranda of 
agre~d points, mi 11.ufes of metlings,. bids. tmdrn;. ~r-.C"RSirm of i nlcrost, letter o i 11l~nt. !Jjru dnd 
pure.hast· 8FTIU1£cments.. lt."aSc/ license agrccmcncs, joioL venttlf'e greemeJ1I, tcmmey nghto:i, rccrucnt , 
pancli,w1uil for r1~.ln .._,r Wilf, i:tJ u1p.rm::n1 pul't'we -agrc.~1:-nts, :ign?ement with 4.:.1_1sto11,~rs. purchu.st 
amd other n:!{rccmen~ ,,it'h the supp tier/ ntrnu fa,;LLJr,er of ~ouds/ service providers, othi.:r ,u1•a_11gen1ents. 
und~rta'k111gs. d·~oo:s.. btllt'Js, :-cfiemcs. insurance C<'I\C:fS Md claims. clear.uaces and c:tber inscrumentoi: of 
\"''hatsoc,.·cr nm:ure :11ul d~r.ipaio.n. ,.,,•beth er ,,Titten, oral or -other\\ iso at1d all righb., title, in!~ts. 
cl,Lims 1111d bi:ne1lts tlt.erEu ncfer f~ain ing to the Pume busintS._s; 

d) ~m rights co lJse and avoi I telephones. td~e.s, imile, email. i1:1k rnel, lensed line connc taons and 
instaJ!al ions. uti I hies, electricity anrl O(beT sen ,~, :Te1iCr1res, pmvl.!iiom;., )i1nds, benel1 ts of assc-Ls or 
prupc11ies o, other int i:"rest:-. held in ~nm , r~•S1r.iH01r1:., ...:ootracts, cngage.JJ\ents. amm~ement;g of .1111 
kiml pri,• i k.1:1c-s and a ll oth~" rights, easem~nl~. I iberues .u,d m.Jva11ta~ of whatsoever nature and 
wbe:t..:soe\.1.'.'r ::.iluated l:Jf'lang_ing, 10 or jn dle o, ncfihip, pow r r jXJss~icm and i 11 oonln)I of or Vl;.l;S ed 
in or granrc.-d in fa, ·oor of or enj yed by SI ]l pertoolil ing lo or in com1~tioH wilh tJIL!: .Pune business m1d 
all mher iotm=sh oJ"whatS(lcvcr n:i11.1re belon,aing to or in 1.be owne~hip, pcw.itr, possessk,n or ,;:;ontrol 
or or "es1ed iJ) m· l#"lntoo in fa "''our of or held fort he b>er,efit of err ee1joyed by SHL and pertai111 i~ to 
the Pu nr;: hu,;.i ncss.; • 

c} ~n lhc: «cr1 its for taxes such o::. safos UL-<, luxury tn.x., sxnict1 rox.. C ENVAT~ GST, credits under lncome­
L11.~ Act, I '96 I dw.t permi n to the Punc bu tne.ss:. In casi.:, Lb ere is m~ c:redil or G T. C ENV ,\ T, ince!otne 
Lax, l iLt d~l.fucl«I □t source, r,efunds •etc.. pcrt;11ini ng to f om.! lmsincss and paid or drerne-d 10 be p:.ijd by 
SH L but could not b~ 1 nu,,sfeJT,:ocl. ~11d, amoonC.., . lmll Ix ~ppropri:n~ly ruimbursed; 

f,J ,,J I boo.ls, r«:ords, fi le~, p.ipcr-s. 1mgineeri1n;g tmd process infurm11cion, ofrwm--e licen:s-e~ (whet.hc-r­
proprie1'1ry ot othawisc:}., l~C reports, computer programs. druw~ngs, mamml:i. clRUI, dlltttbas~_s 
im::ludfog, databastlSl n.ll' p:roct1reme11t. c rnrnerci,al and ma1111J!crncnt, catalogi,es. quooil ion~ sales and 
d ... ·~Jt i ing 11,itteri.ils. product regb;tration:i.., dossi~rs., prodltCI ,uash!r ea:rds, list'i orpl'escnt ~mcl !ormet 

cu5tonieri- and ~pl iL:'rs induding $t.'TVJre prr1, idcrs, oth..:r eusto111er- i11format.ion, customer cN:dit 
in fonrullion. cw;tom,er/ suppl 1c, pricing inforni,ttioo, mtd 1111 other books i'.lhu a\eiCurds. wfLc:the:r io 
ph,si.:-ul □r -i:lcctromc form that p~l1a in to Utt Pautc: busi rmc.ss; 

g) a.It ckhlo;. linhdiri~ . <lu,ies, lnxes and obli glll:iom, ofSHL ixrt11 inin.g to ,ft~ ru ue ~im~ss; 

h I a 11 ~tnployees of HL emp loytdl ~ngaged ill 1ht: Pou~ busint!'ss tL'i on lite- F.. flec:tive Date; mKI 

i) nll ~ I proc1;:e,di□BS, ind udins ql.lil Hudieial, arb,ual ind Of h~r administtati-..•o proceedings of 
\\ii:Jf'i-OO\'~r 1\ature reJ.a• 11l~ lt'I Lhc Punc bri.sim:=s.s. 
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pp,rO\ .lls ,,,Hh n: p~l'l to C.ompo!iile Scl• JI "' 

Tlic .:apprm,al. \\i •h respetl •o m :we ru fo21cm1'.! 

r. Nnm~ oHhe Authvr·lt) Dall! of Approvttl 
o. 

I l11c Boatd of Dir<l'letors o f &lu; Dcmerg~ Compilll) December 04, :!021 

., l hc Roru-..J uf Dirt.""Ctors ortho Re.ulling.Compan) Dece1t1b~, 06 . • ..c,21 

3 Equity S Ila reholders of the Demer 0 cd Cou1p.ul.)' S-epten1ber09, 2022 

➔ qurty Sh.!lirch ,lde1 f 1M Res al ting Compruiy Dispensed Off '\'18 NCL T OrdC'r 
dated July I 4, 20.!2 

5 cuttii Crcdi1ors or.he Ri=sullinf! Comr;11J. Oi pe;il!ltcl Off via. rAT On:ter 
dated July 1 , 2022 

(i IIS(!t:ured Credi1or o f the Resulting Comprmy Dis-pen~ Off via CLr Ordt:r 
d;1ced Jul)' 1 q, :wz2 

7 '\ati 11.11 C111" p21n) Ls," Trih1,111al On.lt."r' July I I , 2023 

8 Recc-irt vfill t: C..:rli ficd 1 ruc C..:i;,p) of 1t1eOrder- JLily 14. 2013 

9 Fili~ wnh Regi ltlllr f Companies, Chern · ,j Au gust O I. 2023 



.'fA'n : l\•IE TOF TAXB ~EFITS 

.. T TE t\U: T OF iPOc 'Sm LET AX BE - FITS AV ArLA Rl~F T O ' A'\' AsrJ HOTEU' { PU ·) 
LII\HTliD ; D ITS SH.AREH01.0ER U ' DER Tf[[ 1l'LJCARLE LA\': I INOl 

T 

l "he- Boa nl or l},i l'(!CfOl'S., 

odl ).111Ji llute1 4Pliiit) Umited 
(C:?Wll), 1h 1 . ' J\lil Vd p. rt,rncm1, 

L o. 2 Al;:igQp,pa :tgar, 7.-0 tt1in P:dlava ra.10, 

himnlli'-60011 7. 

·ub~ U1.temcnt of JLflSSible :specisl •;1 lm1rfiu f4' tlut,,S1atement") 11 ':.}Uahle to '-'"" ii Hotels {l'und 
Limi1c:d ('11)!! c:nnnan,, " } ;lfldlU sharehol'rt'grs prepared h• l"JCUnlam:~ "1th ihe iremlirtm~oh g[Ou.: 
' eeu,:Uii • ' E :dmngs 'B.t1ml of In dht iJs UC of C:a,nlt [)LDi.sc!os D ct l«g ui:n!mentst Rego latioo& 2018., 
as am~nid'oo j "Che Rc:2:111.JJivn !' 

1
' • 

Deilf Sirt M"dani, 

W4: lit:reby rt.:pi,11 1haL thi$ i::errifi~.tlt: alon \\ith thr;: llilncxure (lnm:inattcr n:f~rred to ii "Tllr: Stat~ Tlen&") 
and as prepared h; 1h.: munagcm nt (lflht: Comp,111y states the I 3sibfe speci~I tax bt:ndit.i; a,·atlable Lo tbci 
Comp11ny trntl the sluuehfllde11. l.)f tI,c Comp:my under tfl lru:crnc hx 1\d., I% I ('TT Acij (rcsd wich 
Income Tax Rule,, Cin;ulars and '\lotifi~aticmsJ RS a_meoued by the Fin.uncc Act, .2023 (ic sppl,cal.tl~ to 

finnn i11I Year 20-1.1-24 r-tle\'anl ro Assess.men[ Year 2024-251 (hcre-inaftei-- referred co • the "IT 
Regulu.tions") .anc1 m1der the Good J ci'\'lcc T t:L 1017 (read wilh Goods And Scn•acse T11~ {GST] 
Rulcc;, Ciri;uhu~ nnd 'nc.Ukacions~. presertll} ill force i tl l11tlia. 

c:-vcrnl or Lhc"Sc beflefi~ i.i.re dcp~Klenl an the: 01npm1y or 11'.s shareholders f11lfillillg the C'-01\ditioil!l 
prescribed und~J' Lhe !.!l id ro?ie" 1L pr<>visions of U1c lox la'll>.i. , ntl rcgulir1io11s 3pplic.ablc to 1he Company. 
1-lcnoo. rh~ .ibiliL} ot'•hc Compan~ or 1s sb...1rd10J<lc.~ c ckrrvethc: !if> ·a1 tax bc:flcfit,;;. if .-u1}, is dc,p1md m 
up,on fuHillillg ~t1d1 oonditivllS 'il. hkh ba:.t?d on bu:s,inc!i!i 1rnper.Ui\'<.~ which ll1e Comp1my may or 11\11)' not 
,choose to fulfi 11. Thi,;! ·ne6ts dis.cussed io the c:nclo l!u unm::x urc: c \ler on I y .speela f CB.A batctils .iv. j l9bt~ 
io th~ Comp,.i.11;· mid its slmrehold~rcs and do Ml cover M)" gel'lt'ral tax ben (ii.$ 1n1ailahle to llte Company 

ml!, ·harchold~rs.. f, urthcr, tJ1c pn:parn.l100 o1 ucl~ed stntcmcot and 1hc contei1ts s111rcd thetei!l 1s nor 
c-xlu stiv,i: und i Ille respunsibiUtyoflbe ompany''.'.! 1mm.:i •cmcnl 

W ~ ~ t:rt:' jnfC"lnncd l1111l 1he Suit~me.111. i.s ool y intended lo r,mvide general in ormul ion to the in, ~.!.Lars nd 
i-.. neilf.1,i:r dc.<iigncd 11or intended lo b~ a ~uh$1rt11re for pruJcssiomll tll." ad\'1CC, In view of th inJi\•.idua l 
n::1turc of ml 1e t.L~ cnn.c;cq uenc.c::s and Lhc ell¥, lg.in.g tax la~ ,~ ach mvi:$LOII' i.s 11dvi~ed to com.ult hfa or h1;1 °' ·a 
tax consultant with JhJ)ect 10 Che tax impli cacions arii,.ing. out Qftl~ cbcmc or Amu, I:m nc pllt1 irnlnrly 
m vrc\, c f rhe foct that ~tthicn recently euai;ted legl"ilaii l t»a) not miv~ a dfrcct leg.i i precalenl or ma. 
have o di fl-:Crc11t I filtrpre:taticm on tl11~ possible peci al LUiX bcn tir , "'hich an in'lleslor c1111 !l\ uj I Nt:itha- we 
arc s,1ggtsling 11or ad, i~ing 1hc in\'est >rS 10 imest money based on thl5 S1n1cmcnt. 

We '-'l.111J11ctc:d uur e umimnion in acctmlu.nco with Liu: '{luidonee crtc on Reports or Ce,tirie.H.to tor 
Special Purpasc:.c; (Ro,•i~ed 20 1 fi '"{fue "Gu•danoo Not ") isrucd by di~ Institute oFChartercd Aceou.ntanb 
ofl □di.1. Thc<1uid.utc.e Nocercquires lhu.t we co1nply w1cb c,hical requirc:mc11t · of the C de orE1l1ics h,.sued 
by the in iLL11e ufChancred of h~d]a_ 

We llrt.,,'t' oomphed wid1 the roJevant applicable l"Olluirc:ment'I of the St.indard on Qwi.lil)•t'ontrol t OC) I. 
Qu~1iryCi..i111ml lor Fi rms that Per onn ud11s 11nd Re\. ie-w • ofHrS1orkal Flnancral lnfomintion. '1Jld Oilier 
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A~uranc:e end. R,da,1cd S:c:1,,.·ic ~s E 1i~gt1nenbi. \Ve clo nol e-xpr~ n)' opinion or pro\•jJe any ass1.mince a.s 
to \~hethcr: 

" ti re Cwnp;m) or in s;ha;rch.(ilcl'crs will eomfout: to a ~un t be_c;~ benefits in future~ er 

~ Lhe t.'<.1111ditiom f)fES:crihed for ;w11ili1•g Lh~· btncfit:s hr11.,,,c beeri/wou1d be m~t with. 

The ,1.»u~n1s: o thfa anncxure ori: l>a.~i:d on mfurrnnt rQQ. c:q>lru)aUi>ll!> ill'l<l rc:~nLrrtic;ms CJbt.1,incd from 
Ille C(lfl1pilll)' .ind on tlie b.u.">i:;; <'t oor unders.tanditig ol"lht: business sct+,.,i•ics and ope11J1illf~ of die Company 
1111d dte pro\1m!ti o 11!'. of lh trui. lu,,.-s. 

Olllr 1,•iews exp res ca It r- 111 aw bi1sed an Lhc fiu:;Q nnd 11.s 1Jmp•,ious mmdicu.tccl to IL'i • ,o a~Stl mnce ls given 

that 1ho N;v,tnu~ lllhorilics/ c-0urts wUI roncur ""'ilh 1]1e ,·iewi !.!.~pressed hcr~i11 Our vi~1~1, ~r.e based oo 
th existi_ng provisions of 1 ~ Tall La,~]) and its i r•L~Catiion, wtiich are subject to change from rime to 
ti rne. We do n~ assun;e ,~spoosibility lo update- 1hc •de\-\'S t:OJlStltj LJent In such d1ariges. We dwll noL be 
li,11b[e, co che Comp.any for 11ny i:13ims, tiabilit,es or cs.pc:mscs rclli:tr ng to tlli assigrnne_nL We wiU fllJI oe 
H ble to the tornp1rny :rnd aciy 01her per.;on in resp D::r of Lb is tutt:m~d. c:<ct:pt a!. ;per ;,1JpHcab1e lil'i.'.. 

We hereby .i;h~ cons1:al M im:ludc i.J~is S.tntenwr1t in ~lie hlfonnatfon Mcm<JJandlrm and s.ibmi!i:Smn or 
this 54llte1lflct•L tu Lit~ s~1ri1 i l!S a nd • change BoarJ of I ncfb., the st(lck ~chung~ when: Lho Equity Sh~re 
of 11te Compan • .,_r,c proJ,osed LI.) be listed, the rclcvani Rcgjstral' of Companies in lndii:1 and [n ll)' miter 
rnm:erfal usf/l!d in conm:dLon with the pmposcd I' Ling af sb1n~. illld it ii; 001 to be IIS!ilu, rd "em:d 10 or 
distri.boted fur any CJlhc-r P~up~ "itholit ow prior written COJl en 

Yours fu i1hfully. 
for ri.vs. K. L. V),fil,, & Com-µsn y 
Ch.-irturod AcC(llm~mns 
Fima J(cgi ~trru 1(111 ~o.: 00328 

Himanstm Sharma 
.P'sJtracr 
•l L"mbcr. hip No.: 402:560 
um . ; 2.:W02560BGUBKT40 18 

Pl(lce; Uth.'lil}ur 
P:iie: 04{08,',lO:l-3 
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; ~ Xl'ltF. TO TH . . T T[ME~T OF PO IBLF. ._ Pt.: 'L•\L T • b1£NEFn AV tr.ABLE 
TO THE co fl'A \' D ITS SHAJ.U:no1.DER 

Outlined bel1Jw arc me p-n:!>~ibli= pedal rn: bcndils a\..i itablt' to the Company 111 d iLs sbarcho-ld~n,, under 
the: current !.li~cl In>. hiw~ in [ndia f'o, lht' firemci I }eru- 2023-24, IL i~ not ~llSLi1,c r co111prehensivc 
and i5 IKll inkndcd t~• w .:t substrn11e, for profcs: icm:tl mJ.,..mcc. Im.. stor~ arrc- acl\•ised to coru11~C '1teirm, n mx 

coo uhan1 ""1th respect 10 the t,l • implicalioo.r:; 4) f at1 im•L'.Stml!rn 1n the l!;quity. lt3n:'S panrcuhl.t'ly in view of 
Ill..:. Lad thal c-ertuin rcc..-nlly enncteo lcgishufo11 may nm b,1u'.' .ai direct leg$1 pr~e.11t or 11r.1y ~ve ii 

d11Terent b1tcrprcm,io11 oath h ncfiu. wlm:h an i1l\~ ·tor can a\'i\i l 

YOU SHO' LD 0 'S tT l'OUR OJYN TAX ADVISORS COl\'C5RNH•{G 1'HE INDIA ' TAX 
l .llPLJCA TUJ 'S ~D 00 SF.QUE 'Ct.:s DF PURCHASING, O~JINh'Vf] Al 'l) DJSl'QShVG ,OF 
EQUJTY .~HA.RES /J 1 YO{ RP. RTICULAR IT :A TIO, . 

A, P CJ LT B Eliff TO THE CO fllA J ll R TUE TN OM[ T .X i.\ CT~ 1961 
CTIII'' :I''") 

·ea.iou J lSB h;i!. been in!!«t~d in the Act\ .t.f. I Apri1I 2020 (AY 2ctl0-l l ), ::1-eclion 11 SBAA of the 
Acr ,gr-ams HJ1 op,i0n to a tk,mc:;tic Compa11) to he gt•\~ro b) 1he ~eclion from II purtkular .:i~essme11t 

,>'ell". Lf :ll romp ny o-pts. fur ~ct ion t I $HM o flhc Acl. •ho ootpuml.e r~t~ wouJd be ~5 .17'¼ ( 1o/t plus 
surch:ugc: o I rrY"o ad edui..:ation cc,,;'I o f" •W• J . 

• cc.1jo11 1 l5UAA Clfthi! Ad fii.rthcr µrui,id~ tb., t do1neslit: Compm,ies ov:ai ling •he saiu oplion ,~m rt~ be 
h:ljmrcd ,~ p, ~ Minimum All~rnuLe- T ,-;; f 1AT) on I heir 'b profits.' un,der sectio11 1 I SJD of Lhc: A ct. 

\\'here c,uch o e--0111r,an) l!lf'I fo,- bc:ndit und r SN:ti,cm l tSfVi.A, such ron1p111111y ,vill no loog~I' b~ eligible m 
avail :.pecifioo i..:, ~l1p1ioos/ incenli"r'e.: ur,dcr the Aca u.nd will aEso need torompl)' w itl1 the 01h~r co11ditioas 
s~iflcd m ei:tion I 1 "'~AA t1 r1 l1e Acr If ;i Company "Pts. fi r 'l.'ll.1ion I I SBA.A of th.c-Ace, the ~&.'- credit 
(undet s~c1ion 11 SJ A uftlle Al:t), if any. which iris ~ ,Litled to on accoun, of MAT paid HI cmlier )'~,rs, 
will 110 lonbrer be nvaitalile. Further. suc.:h compru,y 11hall OOL be allowed lo claim sct•off u f an) brought 
forward I~ itf1ising la iL oo 111,;count of ddit io 1 dqircc1at1 011 and other !ipecified inccnth . 

. a) aji Hotd.s { Pun•:} l imir::-d wa!) incorpotatt:d oo May I 0. 20 l 8. Jlk! wmpa 11y prepa1\t!d its flr.;t finan,;:i 1 
.!tle.Lcment for the pcriorl e:ndetl 3 •st 'lal'ch 2019 and Finau ittl Year 2018-19 is the first yur of fiJin,g 
lnc0rtL1:: Tru.. Ret1sn I fi r lb~ cC'lmpanJ , Tht: C Clmpany k'\Si l.lplicm to op, for th~ bcn~til under !il!ction I I SBA.A 
of the CT A1.:t. 

B. nPt(~l_AL TA, DJ: 11\FIT TO HJ: ' HAREHOLD[.RS UNO£R. TlIE I C0:\1£. T 
, 1961mm 'JA ''lll'") 

!i pet" s i.:ci 11 J L2A of thi.: l:t, long-1(:fJJI c.ap1cal i;ams 3Tising from transfer ofon cqui-ty bare, ar a 11ni1 
of ar, e1.1utl'y-o ·c,uc-d fund or II unit uf II busi~!l tr\l I ')ball be t11xeicl I Hlo/, (widtout iadcxa1io11) of sm:h 
i;apt:tal s;iin:i. ~ubj~ct 10 ful fillment of prc.r:;cribetl comiitiom 1111-dt'T tht ct as \ti:ell B!i J1CII' Notific.11.icm 'o. 
60/20 I 8/F. t\ ,, 170 I ;J2i'l.'20 I 7. TP L cktted I Oct oh.er 20 I !t. tt is ,votehwhiJc 10 note that ta~ r:;hall bl!- Je-vic:d 
, here ::liUi;h tlllpitnl ~in ___ ~ 1:xc-cecl l~R I 00.000. 

p,cr .soo.io11 11 1 A o Lbc Act, sh 011. term c:)piro.l _gains ari!>i img 1--0irt Lra11.idcr of a 11 t:4 uiLy s,h:i_re, ;i- 11 unit 
o i .111 (l(.JUIL) oric11ted fund or a Ullit of a. busin s tru:st shell be la.:u:t.l at 15% sul:>jtcL 10 fultill1lle11J of 
i,re.cribtd cond i1 i01l5 under t Ile Ai..:t. 

111 r~pm ornotl-~ idcnt sha11eJ1oldcrs, il1c ra talo and Ihc cor1sequent taxation :shnlJ be fortller ~ubjcct t ll 
any t>e,- firs avn i '-:tNe unJcr I.lie 3pplicabt Double Tax~lion A vnidMce Agreement, if a11y, bctv.'l!'ffl hHli11 

kl tfte (."(ltintr) 1 ill \vhlch the non-residcl'll h,1& fisQJI domiei,te. 
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Exi.::~.rm for the sboYe.. 1he Sha.reholdcn:; of the Comp an~ arc not enEi1led 10 ~ n:y other special ta--.;. be11efi1 

m1ck-rthi.: Act. 

, PECh\L TAX BENEFITS A VA I LADLE ·mE'R CST LAWS: 

No sp,cdu.l ta:t bt:11em i a\1:lil:lbl~ to ilie Co1npa11 and 11$ !iluireha lders umder Good~ and Sl!'T\' iw ox L v. • 

Nofcs; 

I ) A 11 the a.ho, e bcm~fit:s iH\!' ~ 'i, rcr lhc cum~nL l ll:I. I " and w1 I I be avai W:b l i,: nl>' 10, ihc ~alt" I f1rsl n.i.rne 
holder where 1hi:: share!o .sre llt:ld by jHint hold~rs. 

2 J The nb01;-e stnt~1mmt co '"'"' "1nl y certain rd~,•anl dtrecl tsx J11W bt.nt""fib and dc,es nOI oov<.T uny indjred 
tax. la~~ b!::111..:fi •~ or hcnefil urmtl« llill}' olh~ la,,,_ 

3) The ~bm, c :<.tlLtcment of pcr.;.-sibl spec isJI 'IA.'\. bea(dits is a~ po-r 1 he curn:nl tlirt=CL tr1; lawc: r~lievant for 
1tic f.Y 2ro3-~-t f~levsnt to . '!024-2.S. 

We hereby ;give uur con~.::-f!I to in.d ude ourn'bo,.· rctNred opi:aion r~rding the ,~x benefits. avaikml~ m 
l'be t nmpan} and to its 5hareho•dcr~ i11 di~ ii.formm:ion rne-nijor.aadLJnL 

Yo,LTS forth.I ully, 
For Mis. K. r~ ·.,..._~~s. & Compi1l'l) 

Cl1,11 r:recl ccount~nLll 
Fmrm R(~islration 0.: 00~~89C 

J litt1at Im S.hi'!rnUJ 
Pru1net 
Mcmbcr-<ihip 'o .: 402S60 
IJUIN: 234l(!560DGUBKT4OUt 

rlace~ IJdai pur 
~-~= 04108~013 



[ . lON V: ABOUT THE 0 1',I PANY 

l '] ) ti STR \' O \l[ nv 11!:' 

] 'c,J.j . hmiid l't:ud rhl/. fi,1Jo'l1·Wg ~wnmai:s• roge~lw-r w11h 1h -~eciiu,, "Rlrr;/;r Fat·tt1n•' ' ou pag~ 21 nf lhrs 
lnforma1m11 \ f,mmrarrdur,, cmJ tlu.• mu,.e dt!Jtnl.!cf mji.,rmatio,r ubc.mt .U"i a1Jd CJur linandal m Wi' irrclutled 
rl1 •wl~r~ in 1'11.'!i /11formLTliOf? U.•1m1JwJIJm °fYJf! mjOJ'11ru1inr, 11re:r.cnltd hr tirif .,·eel {m Jms beI!1J r1/,/ui1J1!d 

frnm 1.·~rl'r()l/1 puhl1e:h itrnllr1h!f! J'<ow· ... -e1 indurfiflg inJllsl.Q' 1-1 ·&.rn:l!S am/ pJJhlicl.v a,"'-u'l,i;!e. industry 
"•'11rir-r, , lndrl.:lu-..· 11•('/t.dw-; und pttlilf,·,.rti<m.-. J{t'tterol(l' start• l!wJ the infi_>rmuJitm am1e1[rh'li 1h<:rd1J ha,-i 
he.en ,Jbtulrft'd Jro,u "iuuu:~.1 h1drc,·t·d 1n ,'te r~lf1.rl,f,,, lmJ th<Jt rn,"t..•uracy, c:vmpJ,uene,'J.l, ,md unde,·~rilfg 
Ll.\''iUllljitimh are rml 1,:11ara,rJet·d, ,ma ,r,.rir rdfuMHt,• CLIJlPJU( be i1.n:ured, 

tlt.-c•onlin;i!I)', mme af rmr (,'mupa11y or ,m,v pt7',l'rJ/I or- udrbm· ,t,\.mcrau·d with 1iur Cr11111>t11r)1• has 
in.l<'pi:1,viemli• wrrlJ;M /Iris ;,ifo~matirm or rul,(', (DJ)" respu115ihilitJ• for 11,c d,;zta, pru}t'<:1iun. .fim!~·,1111 
rorr~lmfonj, or a11y allK'r J11(nnmrlicm n mruinm m 1l1i.v ft!Cticm. brtlirsJrr so IU-C'e ll/W pJ1olictrlrolt,\' (ft'I' al.w 
fJl'epaud ,111 Ilffo,·11wtw11 "' on .,p~c..ijic JL1il!.!i wld :mrrr no IOflger be CJ1rriJ1rt 1>r reflt■c:I 1rr11rfi?t trcncl:1 . 
. Jcn)rthn11iv. _1un xhvtJIJ rrotpli.rc:e u-11.Jra· rdiorte'<! on, orh<111•(.Jnyirrt.-'i!.'Slml'W de.ciJfrJm tJII, thi.~ irrfo.rYJlal,~m. 

t ·1--nonucr 10 

Endma being rinc Lhe m~t pormlar lri.1vel ik-;.ti na1j0Ds 3,;.ro,:;5 l.h-.: globe ~ resulted in 1hi= Indian rotlJism DJ1.-d 
ho!.pi1.ih1 indw.trj to emerge tb 011c of dk: k y drh·crs of grm,th amOJl& the !icn.·1ces ~for in IL1dia, 
Tourism i ndll~1:f)' in I 11d1e has s lgn i fk-&11 poicntmJ co-mid~rfog. th~ Tomisrn h aa important 50un:r: of torci £!11 
~ c:h.n.ng_t in l1u1i.i !iirnilllr to n1..1.n) other oou.ntri~. 

I l i widell ., cl,,; no\, la.I~~ th~t I.ht: touri">t Md b spit.al i1y s~cot, wMch cnct1mJl cs lrnvd ruad ••os-pilaliLy 
sen ii:-.c: I iii.~ lwtel!i ilt1d rest :1Urams, is .a J't,..-d -oprncrr• cgc11L. a c.1t:i I) sl fi::ir soci ~onomic gr1;m,th, and n 
sig,1it-kan1 .sour(C of fore1g11 e-xcha.ngc g-ai ,is in many cout11.ric..._ lndi.a':!> rich nd exquisjt~ llrstDI"}', eult11rc, 
and d1vt.'f'S.il) 1s ho\\ t:,jJSt1d 1hrough Louri._m \\ bile also prm icling significant economk bt:"nt.1lits. ·1 he 
corullil tfll m,rL,; of mh~ ci:r1tr 1 nnd d~~ :ilalc R.<Wt:n1ments has helped the tourism ind11. try Lo rt.'Uwcr fmm 
lhe covi-ri-19 p3ndem i~ ,;bock aml op1.:ra.tc- al Lh..: re p31111de11ii( le\'t.!1. 

'1ARKt:T ]7.E 

I'll 1021, me rrn, J & loll i m industry' ~ornributiun 10 the GDP wa.s S 178 billiOfl,, 1his Is ~:;.peeled to 
rca~h U 511 bi llit-111 h)• 20~lil. In l11dia. Che i11dustry's n1r~, t:Olllribution lo Lin: GDP i.s expected 10 record 
an annrnd growth rnLe of1-•)~., bi:t\.\ eic-n '.Wl 9 mid :'.OJ 0 

The tra,•d 111Jtl,;d in lndia i:) ~1cct~d ,o reach LI~$ J.25 bi ll ion by F '27 rrom an r.:::st.imatc.d USS 75 ba1lio11 
in FY20. The lnd!ian ail'lin • trm:d ntflrkct wa:; cs.J irnated ~t ~U S 20 billion and is projccled to double in 
siLe by f Y17 dur.: tu im prowng .iirport rn tr< 1rucH1r nnd ~(w,in£ accc-ss to pa.sspor,s, The Jndiim hotel 
ma1 i...c1 i 11 I udi Llt dome.st 1c, tnbound .nncl Lllltbn,md w11~ estimi!tcd 01 - S$ 32 hi II ioa 111 f Y~O und is 
~:<pecicd Lo re-.~h - S$ .S ~ I-ii ll ion hy FY27, drh:cn lJ)· 11,e urganf!. -dt:mtuld from 11-avclers d -;m.l.11i 11ed 
etforn of l.r'aV •I .i;gcnts. tu boo ·1 t hi: market 

1::3~ 028. intcmat10:nnJ 10\ni~L am\•a.ls a.n:: c-xpcdoo to ~ch .J0.5 lbimon 1md ,erierate revenue: uver U, 59 
b111 ioo. I IO\H!\ -er, tlt,mest ic touri5t • ,IJl.' e pcctro 1u drive 1hc £FOW Lh. po~1 pande-m ic 

E 

, Au i1n·~'"trlK'fll-liJJled {lcductsml 11ndcr ~Liou 35 AD of Lile lnwm Ta: A~t is in pl~ for establishing 
new hmcls u1wi~t' i sl:lr e-11.1,e_gOr} arid 11:bcwe aci oss Ind i 11, thus penmu-in , .u. I 00¾ dts:3uctJarr in tc<ipect 
of ll1t> "'hole or :my expn1u i111rc of cepital wl1 urc. 

, ln 2019, tfr- Gov~n·uno;?nl r-roucell GST on hotd rooms with lari.ITs of Rs:. I.OCH ( S I '1 . .1'.2) 1o R 
7. 500 (US$ I07. J 1) per nigh1 lo 12~q ~nd Lhus abovr;: Rs, 7, SO I U • I 07.32) co [ 8% LO incraise 
lnma·s .,;ompctili\'cnes:. a. a tourism des1inatton. 
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, In Union Boos.ct 2023·~ . ·s 21)0,M million was mllocateJ to Min;!i'try ofTowi~rtl ~ 1hc r;cotor-hold:s 
~11(.!c opportUJtities for 1obs and emr~r~curship fer)' 1Jrh in pllrt.irnlilr aoo to t fllkc pmrr,oli , o f 
tourism c,11 mi•mon mod •. w, rh ::ict1v,: p:trtlcipilliou of 'ital~ to11vt'rgencc of govC'mrne11t p~amml':S 

:md p□bl ii:-prf ~ ai e p11rtnc.-ships. 

, Go, emmcnt of lmli.a ha., ~cl ~ urgcc lo m:,HI." 1:20 ne·w ,11irpo~ by 2025. 

>- Th • Medi I Tourism !itXlut 1 e pcctcd 10 i m.:r'~ II.I ::i f' AGR of2 I .1% Ii ~ 2020-2027. 

► India 1s lho: mo~ i;lig1tnJl;r atl rrmC-t::d t~vcllc-r nrt.tiun in terms Q( dig1rnJ tud hcfng used for pl 11ning. 
book]n~ :ind cx-pl!tr1~11eing ., j 1 111 ru:y Intl irt 's ,~~i11tc rniddlc c I.Jsb ,1md iDCfC~!iiTI • disp0.srible incom~ has 
i;upp• . .'rtcJ tJ ~n~, rh of dome~• i • i.lM outbOU11d luurism. 

GO RNl\U: NT I JTIJA Tl)"'ES 

Th lndian G, vcmrnt:<nl Ila realised the -c-0u11fr}'· potcntiaJ i:11 the.-, tourism industr~ and hM ra ffl scvcrul 
seeps tn, ma.kc rndi11 .i globa I •~ 11ri 5;m hub. lHn I l1hs major in itiuti cs p1{1nm:d bs I.he Governmenl of lmlfa 
lo hoOS4 th~ 1ouri~u) ;in,i h ~ it11lity ~t11r of lndiu. ~ as follow~-

, lu thr: 1 11 kin BudgeL :;:02.:!.-::!:l 

• U -1' 290.11 million ha b1.:cn allocated Lu lh1: 1inistry of ouri~ar. Jndcr the Union Buclg.? 2013-
2-2, nn outlu.y t.1fUSS 170.85 mitlivn h3s hccn al loc.ited 1or theSw.a,dc~h Darsban chcmc todc.-,\/dvp 
a t:un1plac pac ·age or 50 tounst dntim.1llOilS for pT<widi11g a \\:hole omc 1ourisn1 t:. perientc- b~ 
f ~c;~I i4;ifi~ pl'11 ·it:al. iligila I .nntl \. i r.tuill connccti v1ty, U: ai l:,h i lity of tou ri t ~uirJ and &ouri..sf 
~c-curit) , 

• l ,mdcr Bmlg..:t 2011~24, tllc Gci,,.~r1lrnent h.ns alliJoC:Uc:d USS 3CU:S mi llion for th dcvclopmt."111 of 
f uri..st circuits under PR . HAU. irKt.' iL la1mchi in Jw,uary 20 l S 311cl Mini!iiry h.cs ·ilJ1~tivm=d '37 
pmJ c-cts m 2. .- L.! re:. \\ ith e!il i matt,tl e:q,cnct iture uf • $ 146. 1 ,nillioo uad a cunndatlvc omounl of 
LIS 91 (i mil1 ion crnre laib k-cn released for· i hes projects. 68 d sti~i ows itt::. h1wi.: heen 
irlcnt i ficd in 30 5UJ.I l J I~ lo,; d..:., d oprncnt und.i:r !.hi! PR H D Scheme J 011 \.1arch 3 1. 2022, 

• 1ini!.lr) of Tnuri"m has partu«i:d wilh 1hc Qwdil~ Cvunc1l nrl'nd1e (OC[). • ossist the- Hos.pLtilllt~ 
lilduscry 111 their prt.·pmedncss to c.onJjnuc u1 mtmns safi:I)' and mitiglllc ru.ks 11ri :.it1g u1 orthe 
COV1l>, 19 pru,ut:mic tlttough an 1njti111i~•e called SAA THI (System fur Asscss1ner•4 Awareni::,,;s 
and l°l(linin .. for I k~pitalit:, lnduslry), I\ hotdlunit ~ocs tbroogh tlN:' SAA THT fmme'"orL nd 
ngrcc~ 10 fully follow the req ui remems ,\ hcN"\on- apµI kal>le possible, and II sel f-ccrtificat ion i~ 
issued. Sel f-c~rtified Hotd lnnjli. onend w-ebinars Lo clarify dot1bt$ lluuugh Ii e intcracti ems. J r 
t-fotd/u11l1 desires, 11 . ma)· Ul'n1~11ar..c 'i1fe-J1sscssm~m b,ascd on SA .THI fr.11a1e\\ r~ through QC! 
m:cred,ti.ill :lg.enc Lt:'-!> ,cl ,u1 ;is. t::S.Sment rt:p,Jf1 , irh opportunities lor improYcnie.\'l is Slli;lred wilh 
the a sesscd uni L. 

;. Visa n.:fonns indutle a 11ig11H1cu11Ll.) e~anck-d Goldl':n Viisa s,i;:hc11,c , 11 fin:·-:year Green r~idcncy imd 
ne,, r:nLI) p~tmil,, including oue 1Clr job ~ed.crs. The new 'iyo;tc-m ulso offers :idcittionnl t,ew,~IJh t (l 

~pomor i:, mi Ir mcmbi:r.. 

, To c.i .... ~ tr.nd fc'.f" ime-mmiQflll.l loun~t~, lhe Government of India hns launched 11 s 11eme \\.herein fi,.·t' 

[al:J1 trmrn,Lo, will gc:m fi c ,ii ll~. 

► In AugU">l .,n~2. fou Lry of Tourmrr ~ctio[led 76 p~jects ror Rs. 5.399 J 5 crore {U 678.J9 
mtlliun) 1111..11."1· Swftcbh Da~h .. m S heme for devc:h:ipruent of tourism infruscruc•m·e in the ocnmtf)', 

, IP , epccmlii:cr 202 1, 1he go,,crnmc,nl luun;.;lic\J IL) HJ 2 .0 (N •ri01)a• 1 ntcgratcd 0tt1fl.bi e of Hmipi 111 Ii t_y 
Indus.tr ·) :i.-:hcmc whith will rnalnt11in u darnbas,e ol hospimul1ty ector compon!!nls st1ch a.,; 
• ocommocbtion u om., travcJ .El.£!Cnts) tour operntoo., & othl"~. IDH I 2 0 ,i,1i 11 facil i Late 1fo: tli g,ilo1lii;ation 
of the touril')m st-Cl ill by 011couru.1:!i:n¥ all hotels t" regi -Ler tJ Jll" h · ~ or, the platfonn. 
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,,. Oo,1munenL b pb ni11~ m boost the ,ouric;m rn Indra b> k,..en,gi t1g on 1l1e ligl1ttlotL-Sl!!j; i:a Lht i..:uuntr~•-
71 li!!!hthousL".S J,nv h~n ilknliHed for de1,.•elopnwnt ~ lOlui.1 spoc.<i. 

EX.I:(" tYIF. ~~ ~'IMARl ' 
, on trihuriua h GDP ahm•c, orlti tn'NII&:,~ 

• In 2021. 1hr: lm..,~L & rL"mrism indu 1ry's conlribu11on to lhe GDP was U $ 17& billion; tJu~ is expected 
to rnch t:. S. • 1- billion by W2~. 

• ,In India. lfk: 111d11~t'} ·s cJira:1 cnntrihullon '° Ille Ci DP is e. pc-<:tcd lo n.:cord an amm 1 growt.11 ralc of7-
~>o/, bC1\ \.l:CR 2019 • t1d ~030. 

C'rtallog higlu.•rc1b1)IO •ment 

• In fY.!O, tounsm "ector in 1111.r accountoo ior 39 mill ionj,o . \\ ,luch .,.,-as 8.C)0/4 oflhet,mal employ1m:11t 
Ill lite COUlllr} 

• B) :m:1, . 1l 1!> expei:14."d to L~ou111 for l!lbo1115J mUlianjolr:... 

,c1\ puJit rol fnut phrn 

• To e31_c 1ra,cls for i1m.:rll!ltion,11I lourisl~ fu, Governnmnl uf India~ lru1□d1ed o chcrm: .,,.hi.: in nve 
lal...b 1C"lurist:5 will ~ tre-c.- -v1s~s. 

€!"'\' , • • ,•.efonns 

• Visa rctorm!> inclndc a s.l~1ificsmtl)' expant.lcd GofJ r:n Vi ::;:1i scheme, a nve--yt·.er Greeo rcsidcn~y and 
new L"!1lrJ' fii,.:rmrt!i. im:ludit1j one fur job ~cl..ers. The nc\, ~)' 1eni ~Isa offas ~ddi tionel bi:nr;:fit:i- ta 
i;ponSA)r fami I) m t'ulbcrc; 

DVA 'I GF FOR 1 .... Ut 

I. Div«i:w at111r:1cii<ms 

; (nd.o i ge<igrnphic U; divm;e and offers 11 \n.ri~y ofruJ{ures that come "" ilh i1i. own exp~rknoc:s, 
m11~ in~ it OI • l' f Che- leading countrie; in terms of 1u1erm:itronaJ tuuti.3m e~pencLilUL'e. 

► Tiie country'~ big 001Kl 1 inc is dostcd with llnro.ctiw b~ches. 

:2, Ho'ba.sc dc-m11ml 

,.. The trau:1 n1orl;.et in lndi111 is projectm fu reacb ~$ 125 billion by FY27 from n.11 esum~ted USS 
75 bdh0tL i o FY20. 

► lnLr:mutlonnl 1<1uri~1 t11rinl~ are e,\pectcd to n~adt 3O.S 111i ll i<.1n byl02g_ 

J . AH rn.'ld h ti' o_vmr rt.u n ii~~ 

l,~dia ofte~ ~t:o_graphie11I di mi,y, world heritage site~ and nicht: 1ou1ism products like cruises. 
adv-.=ntu~ . m«iical. ~o.-L<iurism, etc. hK.~ibfe lnditt t,· purTcd growth 1n ·rourists Arrivii ls JUicl 
Emplt>11nent 

,, In .:!t.l2 l. Gov1,1mmcnL ,( India ancrmu1~ 40.000 e-ti.)I1nst \•isas out of SO0,00O free reguJar 11 Is 
I~ the fourlsL Co eLl urc a grograpllic:tl SJ'reatl of Lh i~ nLi, ~ to i 111parta.n, source marl cli. t lutially. 

-1. PoHcy ~u pruu:1 
;,,, US$ .1.1 brlhon L~ 1.1Llocnted to Mi 11i try of Tourism in hudgel 2023-14 as the sector holds hu e 

Ol)pC\.rt11.u•LJ~s f r ·oos aud eomprencurship for }mrth. 

► Under llu: Umon !111.dget :!01~-~4, an ilut lay of SS 170.85 million ha~ been ullo<:::itcd fur the 
S,\ rti.lesll [kirs htm t.:hemc. 
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,. 6S d..:~• i ,,ill ,onsi's:itc<s b;:,, ~ bren identified in J O , tstcsl Ts for de, etop rm:mt undcr lhe PRASHAD 
Sd1e:mc AS oil Murch I , 2022_ 

rttll ~ 11GI 
l 1 ;,;II 9')11 

.,.. ~ ,,e, 1( !Ml~~ i1 Ill 
:i..~ 

D~~ '°'-' 111:tit ~ nor,-, ~• r 11 
• rs11~ •~~ 

I. nunt!II wu ri nm 

► ·ho\\1:iJ..S~ tht· rnd.i.rn rll al lifi; mt, c:uJ1ure. and heriLagc: .. Lh~rcl})' bcnd itmg 1he local community 
~connmiai ll y and ~ndall) as \\i.,II IL~ n.1hling intera.cUoo bctwci:'.n lhe 1ouri sand Lht!' loc.il for ;11 

mtlf't! ~nr icllitl g tcmri,sm txpi.!t'tencc. 

l . !Pilgrim ge to[uism 

► PRA! HAD Si.:hc:111c:- ;.Uflli to 1ntec,.;m1~ µilgrimng.e tl~limJlio11s in !!I prioritized, planned, ~d 
!.USl:Bi n:,bl c Thlllm~ 10 pro" ide II neal rdigLous 1omism ~~iernc~, 

3. EW;;tou rism 

~ cornurism typict1JI ~· involve-~ trt'l, el co d~tmations " here 1111111, falln11, and cu!nnll l heritage are 
the primary auroctions anrJ offer touri!.L~ .1111 in.sight rnto Lhe imp ci of huma11 beings on the 
an irtn~m,,rn I and io r usrcr a gre:l1 er apprtx i&ion of the na111rru habital), 

4.. Lu ~UQ' 't ,mj,'im 

► Th~ luXU!)' lnwel market in India is expcct<.-d ,o grow~, rote-of 12.8¾ during 2M5-25. I.he llighc:-1 
in compnrison w,Lh any i.)tl1er 8R I -. coou1ry. 

► Gi~, Lli..: vari11t inn<;. in tht' custo,m ;!lnd lnldilions an(! lhe p!alt0iopJ1y ingraim::,d behlod each st e 
of111di, httita['e tourism rs a potcnL1lil pruponent for 1he upJinntem of loca l ~anumi es. 
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r 1roi.:.11.I ln rri..,rn is. bat:ketl by 'T' rntc liospi w!c?> 1.>fl"er ing h1gh-<md lili'lt:dii.:al s,cl'Vices mid 1111 
effectiH lleallhrart:- nd.'-'Or~ \\jrh the hospiLiJliL)' ~cctor 

7. Ad'\-"Cn tun; ii 1mj,~m 

, ,i\i.h cntur-c tourh;m i:: r'<lwmg cxpo11t-:111i 11) in f ndin with ]..,cal ae1d forc1w, touris•~ visjtir,g 
d~tina~ions ,-..hich allow~ for 11ev. & unf)Cll}Ular de.stiua(i B!I to market lheniselvcs :i.s truly un·4flll!, 
.appcahn to LhoSf.: lra\1.,;llcf!l look.big ur r:.rto ex:pcrk nces. 

D t;RO\\_"tH 
-

sruirc, or 1oam1s 111' ~ (11V1 J 1-~i.l 1,hJII t: 11' l(ltJl'l'IU 1w ~I! fXllS) 

Ji. Thi:: pe(Centogc sh::irc ur foreign 'Tourist Am,•nJ i 11 lndin dcmng Oclo~. 2022 :inionA t.hr.: lop 15 
:wuroe counlne!I \\a!, hi~I frf'm B.ing.kiJ h (21.77%), follm,ed by A (17.30%), K (I0.21¾;. 
Cnnnd:i (4.92%), rmrafi~ (-4.81%). Sri ant.ca (2.87%,), Gertnany (1.56%), 'qml (2,25~'.), France f2.19%~ 
Russ_ian r-oo.(2.18%}, l\·l.n.bysict ( ].Q911/o), • ID!!apore L 71%), Jnpan ( L30%). Kore.A (ftqi.of) (l.12¾) and 
llmiJand ( I .O~,q 

, Do111~sti c lr:ti\'r:l 1s !lflti •ip:!te-d to furtht'ir 1n-t:r"t•m.e fO U~$ 405.8 billmn by2028f. 

,,.. M11usuy ofTot1ri sm Nganiz4!d NatiOIRII I .Of'lfcrl"Tloe of Smee Tourism Ministe_r.. lrom I !('11 10 _01.h 
SeJHCflllxT" :20n ill Dllll mm:::tui la, 1-lmnwchttl P i;l.:!i.h 10 brin~ i11 tli" crso pcn;.pcctivc:s from ~I I Ill.,; Slafe;c; and 
Union r ~.JTiLuries oflndi:1 Of1 tourism de\'eloprncntand ,b'Tm'lit.ll anJ to crC11 tc a cl irecLdialogt1e ,vich the ·1.at s 
on Schemes, piJli i • nd :;teps bciJJg ,aJ...en al a nnriomd lti\' I for• o~·cr.n.U tourism improvement in lndj 

India ru; Bl .3.MI ~gree dcS1inat~on ~ ,cs p1101notcd by Mini~tr)' of Tourism t<1 thc- incer,~:nfonal trove-I 
rmJm.tr}' rhroug.h partidpi1I1011 in m11JM 111tffilnli011al lra\cl e::mibi1jom, like Arabian f rave-l Mm Ouhsi and 
Wutld Tr.n,d Mn1lL1., imtl LoJ1r1cm, de. 

NOTADLI<~ TRE l'ITALH Y. l'R\' lfilNJ>IA 
,,.. Accordmg to srntiMic,; publisht,tl i11 M.t)' 202 1 by Trnv~I Trends Today, hH.lia lms seen an nnn1GJ l 
mcn:·.ase in -.:,.!f'J.l('i rte 1ravd cxp..:ndilur of 11 .4%. 

,,- The lndi,m hutd 11la.1J.cr incJudi_ng dorue.!:ilic. inbound n:nd outbound wns cst1mded 111 - IJ..~$ ~2 
bminn in :i.o, ontll is e·,.,,pcc11;d tp, re<1ch - U '$ -2 bdh(m by FY l 7. 

GROWTH ORO RS FOR '!HE OURI ~1 MA'Kll(ET 

JNFI~ !off R TURE 

r T .._,urism 1~nd:. lo !:ncoumge the de\·clopmcnl uf nHJlliptc-u c infr.Jstrud ur~ inelud ing Jmtcl$, resor1~ 
& r~t,umu,ts, •nm!>potl infrastruct1m· (a,vililrun, fotrd&. shipping & railways) nnd hcshhcru't 
facilirk: 

, More lh n.n hErl f of th~ ~ in istry <l f T ourum~s budg~ i,; clmnnd izaJ for fundi11g th 1: de,·dop1t1et1t of 
Ll~t i11att<lll~- ci rcuit!i. m~ga 1uojccti; as wdl s rural toum;m infrastn1cture pr~eeis.. 
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, '\.1i111S-tf'} ur T1111ri.i.m h~ sanctioned 6n111a..:i 1 a!i.Sistanc.,:: f rimund U '$ 76.35 million ,o •at.e llff!i-
ru, i11 .. 1md urc dc"elopmcnt under oa.-;;tal Circuit therm: of "wil · h Darshnn S ·hcr11c. 

, A tot;J.I of 8. 775 11 commadation units Lu1ve been regls1ered cm N ID 1IJ port~ I and ! l .2~O 11uits 
htn t? _clfbci1ified fo1 AATHl b.tand:nd: in Scpte111bc,\ ~0--22. 

Gro"'i11e Denmrul 

, D \llll" ·t ic 1,;~~~endilure Ofl tourism 1i. exp~ed to ll'l!!~ d~ to llu:- ~ \"·•ng income of ho~1~ehOM $. 

';c,,~rnl nid ntli.:nn._~ 'l>UCh a.s ,ncdtt.tl l wrism • 4:.'CO LU41 tn are cocpcct~ 1«1 crrm.e more de11,and. 

Polio ~ u pJWrl 

,... In 1 he 11iou B udgd 2023-24 

■ US$ 2'90,-1 million hm;; been .LI loc:Jroo to tbc: 1i,nl s11; of Tourism 

1, ~ 0 t011ri dc:;t1 nu Lions tf' bt: ut',1d opcd for pru~ idi11g a ..., hol~11 tourism e..~rienc-c under 
• ,,:Jdcsh D,lt1~htu1 Schl:"m~· 

• An a11101mt of $ JO.i5 m11lior1 hos teen aJ loc..i1ed for lhc PRASHAU . cbeme 3iming tor 
hulisticd cvcl op mean of ~dectl'lll p, I gri 1nage cksti ,iaLicrns in tl)c cm.ullry, 

ROAn 11 EAll) 

S'la;-canon 1s. 5e~11 ~1:1 Ml emerging u c11d \'>'Crt p,eop le scay at 1u.,wi011!i hotds Lo re,, i"'C lhcrnsd~is of :i.tfCS!i 
iii :J pe,:1ceful ~1:tcl ~'ril . I ·o c,1.h:r 10 such net1h, ,1or hOld chatn - such ~ Mttrriotl Jntcrnat ioccl, [] [G 1-fotds 
& Reso.ns a111d Oberui t,nre:1~ a:re u1Lroducing SW.)-cati 11 offers when: t UC5'5 can clloose fu..,rn a host o f 
i:-urnted cxpt-n,a1«:es, \\ tllh in tJn: hotel. I ndin ·s. lm'\'el !lnd tour-i:sm i11d\1,:;.try has huge gro1,Vf h polcntial. TI1c 
irid11s1~ is also 1<1 • i ng fon-..ard to 1 he C"Jtp:msioo ot <:-Vi s11 scheme. wh kh i !i e}l(}eeted to double th It 11rist 
mdo,~, in lndirt. India's tra\cl 1nd touri:i.m i11dustr~ ha~ Ifie potcntjaJ Lue(\,j)am1 by:2.5% on Ille bl, k ofhigh r 
bud(:!i.:tftr) 11llocnllOU nnd IDw-c-Os.t healthcare futilii} accordin to ajoi111 11 y conduclt.'t.l b) ,-'\ssocham and 
Ye. Hank. 

[t i ii im)fWCnhk th11l ll11: •0t1ris.t indu~LI'}' i!i- hec.oming ill more ~1gni lic-..rr1m e::wuornk force and bas the p~!ltutia l 
lo be used 8$ .1 1ool for dl!'.·dopme.1)1 The touri .t cndu,try not onl)' drives gl'P""th., bul it also raises people's 
si:.ndards: of L~~•rng wi1h its abiU[)• to pnwil1t: ·i~ni lkant amoUJU of diver t.' e111ploymCJ11 oµportuniii . It 
flT['lfnotes ~11,.·irnnmenlal pn::scrvm ion, chnmpiw di, crsC" cu]turn1 hcritBC!e_ e11d bolci,ter; intartalimul pe-a.1:e. 
B.>1 2028, lndrnn tom ism and haspititl•tY j1, cxpeClM Co e:im USS 50.9 bi11ion ao;; visitor e ports oomparoo 
wid1 liSw 1Jt9 billion in 2018. 
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RIJ. IN'E~-= OV R U:W 

Same of the infiwmatiorJ co11taiit,:d m i/Ii1• \ ·11t·11'rm, fi'lelrstfing infi,rnmtian »nrh l'i'specr lo mu b1-.r.1;/n.::~, pfom 
'1JJd .,11·,1,eg~e ,. f'(J.rJl(~i,, fi,r-wt1tJ•louki1tg slOJ~flJe,11& J/Jill ;11 valw~ ri.r,ks and l,iUC'(Jt'/CJIIJrkS.. ruu sltould n ·,rd 
1lw ~-e,w:m ' Fttn.•a·nl-l<Jokin;: Stt11i!114111fs " tl/1 po~e l J, fi,r a cli$cm:rio11 of 1/Je ,·isle. ana uncm_afnrfr:., 
related to Jlio.ie sta1em-e.;11., and 1,1l$tJ lhe :rcc/'ior1 ••RM,k Fm:tors',. w, page 21, fr»· u dlscr vJtJJJ Qf ccrfttin 
fnt:ir.Jr-\ tlrt,t r11<~ ,ij_li!n our ln~im'.P•. _f;nmrci,11 comiftkm or res-uh$ of (J!'f.'FOJIOl-is. 

lht.~ fa1l/r:n1·ing m(Qn11at1mi is qu,Jifi~ f ,,, JJs ,,,wrery by, and 5hmJd bl! 1'eOD t~ t lter wilh, flw m<>rc dcraJJ-rxJ 
jmo1rcmJ rmr/ vJII,•r- fujtTrmatian fndnded iJJ ,J,i.t. lnff11'1m1Jlrm /H1,11ummdJm1, l11Cludifll:f the i,rfor matim, 
<.'Orrltrir1t--rl in "kisk Paclrr/'5; •·. w Ju,fus#'J OJ!t'r►"IU..'ii! ", •rR t'3lnte:tJ Auditl!tl Pinancifll Sta/f!Jllf!JJ!!r"' wtd 
~1"1,m11getr1t•11t 's Di~e,ts,dtm ,md Amrlysls ,if Fi lMIJCUl l C01ulilio1; mu/. Ri!~·11lts of Opualioffl·» (m p,;rges 
JJ. 53, IUJ and nc rt1 p ,"'f:llwdy. 

S.-iyaji l'l'Otli:IS (rune) t,ni]kd is W'I □nl tsted pubhc li mited compirny in~otpuraL~il on May rn~ 2U L8 under 
tbc pro•1:ii,.iC'lns. Cit' the, Comp.anie~ A1;L. 20 5 3 brorini!/, CIN: ll5520-1-TN20 f 8 PLC 12.l :>99 with I.be Re~_istmr of 
Comprn1cs, Cbcnnni , The Regise:ereci. Offic-e ofth~ cod\pany is iU (C3/f I). i n ~if\•a ve, Apa.rtnmenL. o. :! 

fagapp.3 Na~r. Zar11j1i P~l l.n'illIDTI Ch~mmi-60(H 17. 100 E:quity Sl!nres of :3.~ji l--locels (P•111e} Lirnj1:ed 
ore currentty mfl~ li~tcd on any I ck excll.allg s}. 

S 1'3j i lli0L~I (Pun~) LimiLed Is e saph1c;ticaloo coll ccri1J11 of i11diviou:iUy dtsi~11ed hotds c:alcrrns to bo1h 
kicmrc ft~d hus ioes ttavdlt:ts \-\ilh st~,lish guest roams and ve™Jtilc meeting facilities, B-esidt:S t\amili¥, 
r~osnhiun fur 011r wncid-cl:ls;i;. nrncnities ind ser-v ices in lhe hospilrJ1ity $ecklt, S11:t,,'8j1 h.1s sproid its ""iogs 
°"vi U1 ii P11n-l11tl i ~Seth.~. 

a~ji HOTels I r wn~) i.:. kiw ,,~·a for iLs. bespoke cxpcricn<:-es and sig:nlltwrtJ liosl}iULl~~, \Ve .m: ;1 home-gown 
lncH!l11 bnrndl competmg w ith the biggest J101el enlities &om 11cross. die globe. ~ maMgcrncnt solely 
belii;:v..:s in prm idin~ exemplary I ux ury, qua.I itty, and :';l!J'\li ce. Tbe brnnd wo,ks 011 oombi □ins d,n,..;gity ~,•ttfi 
c.1.1lture 1td i11Ji~rlting Lh~ con~ Yalucs_. cspc.d .e.lly iriclucling laking utmost care of peopl~ w,d lhe.iT weU­
beblg. 

MArtN,,OBJE.CT ~ OF THE COMPANY 

The main ooje<.1.5 clause of the Mcmom.ridum nf A socin, ion of l)UI' ompa.l'ly ,nrc:; 

To own, con.Sttm:t. ru11 rende-r 1ec:l1111C-al arl\'100 i11 corut1n,1cting. ti;irnish.irn& and nml'l i.ag o.C tnkc:-ov,~r; 
mJU111.g_c., carry on rtic h~•. in~ s. rif m tel. horel, h}SfaW.U1.l w1fo. ta~•i,m., bars, ref.rcs.hment rooms, ooardlag 
umd Judging house l..i.!cpeis, clubs. association in l1td ia an.d to flWv i d1.: lodg.l11g .:m.d boaming, rcs~1ura11 ~ 
C."11.t ing hooses, bakery. conftclion~ry~ bor. swinm1i og pOCJls ,il.00 other facilities mo the public i1ltl utli11g 
Lt)w,~ts.. visi Lor.s and dek~tcs comin,g to Ind i~ from for,.dga c.ountrics 110d cc, atlov., I ndlan as wel I .!l:'. 
fore-ig1~ d{-1~gu1 L-s l□ hoJd 1nterna1iona I conlereoce.s~ s.eminn.rs. e1c. and tO giv-c .all fat'i liH~ to me rnoors of 
ddi:g1;JliDJL11. 111 i. jons form abroad and fo;reigll i::out1lries Otid to em:01.:nrage and c,:1rry on nnd tac iJ it.ttc 
~oorist It.a.de- 1111 lndfa. 

OUR 1nu I;-' fJNA OALS 

FoHo\ving .ir-c detai ls .u; per thc-Rc:statcd ,.., udired Finimcial Sm.cement of1be Ci:,·mJJ<-r□Y for du: P'i:n:u,cial 
Ye:lr e,ide-a ~ltir,;h l I , .20~J. Mnrch J I , 202 2 .)ni;I March JI. 2.0:! r 

(!f in Lakhs.} 
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F..quity l,:.,r~ Cipitn I 301.~ . . OD ~.00 

Hcser vi., & urplu:1 45~ .36 (L.65) (2,.~3) 

c1. WooJ, 4842.0l 3.3 2..47 

TO(.] ~ev~11L11,: 6584.69 {J 0 

Net 'Ptvl"itl(l ,r,s-..J H.cr T B.1i: (iill~r' c.111,1ikrins Comprcb~ctSive •.366.CJ7 0.&8 41 .031 
Income) 

IJ•, (in l ) of fni..~ , . Ellt f 10 each 

BilSU, 45.34 l.76 1.05} 

Dil\11ed 45.J4 1.76 (2.0S) 

Ne, MSC! vahtC' per ~h,m:: ( ill n I Sil.~, I 6,70 .t .94 

• lttmafiYc and opti,n I u tm~tioo, of ho1cl pt.1ce 

A11..:rnati vc :md opt im I uti I i7lltion of hu•c:I ~p"ce wi 11 he-Ip u~ Lo 111c1·ease in mum bcr o r footpt'i I it:.. 1 hat wi 11 
e-v1.ml .Ill) lead to iacn--ast" i1, uur rc~·i.:nuc. AJdiug hOli 1 , pa,c,cs with lr~nding fildlities t minimal cost .. -..·ill 
attract morr :'.I 11Ll 1ino,~ cu«.1omr.:rc;. 

•· Focu5 on u p:r-"d 10 faciliti q lllllit ' 

O~u:· C.:ompan~ iL1tend to f~w, on upgn1drng h('fel facilitJes runl al~ to lmr>m\ e our food .ind ~j quFJ]ity. 
Our C.:ornp!Ln) t-(.lminoously cndro\·our our ~t.:P" in providfos h.: J1hy .irnd Sllf1<:rior qwlity of food co our 
customers.. 

• G nm, uu r nnlfon~'I foo1priut 

Out Compan~ ttk to diversify our J?~1>,?l""<.1phical ti otpnnt to n::Lluce our posurc tn local. .s~na.1 and 
c.> I ic:il :fl uduntion • 

DF.TA]l,et., OF P.ROrl'..RT ABl£ & 11\1 110VABLI!: 

• Ollr Comp.ur}' hulds Che entire Ban:dfl Bu jn,,.:,,~, \'l.1hich im:h.ldcs l'lnd .consi!it of 3 st,lr hotel (operntcd 
unda- lhe brruill uf "'bflotel") located at Kalal Glioo11. ayajigonJ, Vadodarn "it.h cent11111y air 
oondi:Lium:\l 10()Tll5 aad rcstaurmm., huih on fi c-ebold lnnd. 

• 11ac Comp,m) :lb.o hold'~ •he enLire Pun<: busme;s.s ,11·hit'h intJLl<les. Md c@~t~'i of .S sllll' horel (oper~led 
under th~ br .. md . it).Jt") located ol Viii ge \\'akad, T:.thdm \.ful hi, Pimpri Chi11d1wad Municipal 
Ct>.rporati-rn1, Punc 4110 3 "ilh centnt ll)• air ccmd1t1om~d room and rcstauranlSi built on li'cchold land 
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Hl..., TORY A.~D ·E_RT TN CORPORA TE M ,_\ TTER -

RRO:F lJ1S I ORY OF OIJk OMPANY 

Oar Compu11~ \\f.tS ri~inally inc1J111c:irot di as a l'ublic Lu111tcd C.ornp, ,y in name and st~ le or 'Sa)'4I}i /lotc,Js 
(f1,ml.') 1 imucii" under 1h t)'l'('I islons of ti~ Cc)n,p:t 111cs A'-!-1. 2013 ._ idc ttrti ficati: of in-COfTIOrntmn d11led Ma)' Io. 
2018 b~ og Corpcmu~ ld..:nlificatfon Numb~r ·;5 ·,;w.n ~01RPLC122599 1$Sucd b)· Dt:puty Regi tmr ~r 

"1111)-'llnllh. CenLrul R~~ , don l'.rnlre 

REGI TEl{ •VO Fl r,; OF 0 

(CJ • l ), in 'h n V ~1 /\J'l<ft.fl'IIIL'lll,. N ll 2 I g.1 pp:i agar, 
.:£am in P.i.llavaram., Chermai, T, mi l ndu-6001 17, 

COltPORATE OFFICE Of OUR COMl1>.AN 

A rnba- C111t\'t'nl i"ll C' cnlrc , B) pi!!,., ROOft car U.est Price, 
H11re Kri h-na V1har. 'ipania lndorc-4520IO, Madl1)'1L Pradesh. Lndi 

CH CE TA[ , 1 Ml!. OF IRE O '(P Y 

Thffe ltas be-ell no change m lhe name of our C-t.1wpan) i.i 11ce incc:pli~11 

AMl:N"DM N'ilr TO TUE ME~ IORAND MO .. OC~ATIO 

b , cept a-. ~<lll'cl he low, thcr r~ nv chanJ , in the nl~mor~mdmn of ussoci ill ion tncc moorporation: 

111..:rea.'lc i11 AurhoriLeu hare ~apical o r Comp:m , from t<.'.:, I0,00.000 10 R!t 9,I0,00,000 pursuant to Lh..: 
Comr,os11~ d1..:m 

MA I OBJE OF 'fH I': CO t:r Y 

Th l'tHli11 obJt:ci s c Jaus..: o f the Mcn1ora.a1~um of /\s!»od :1t ton of our Company .ure: 

Tl) O\\ n, \"'lll!itmct. nm rend el' tc- hn i..:a1 au, ice i 11 oonstructin~ ft1rnishmg and runnlng ot: tnke-ovt'r, rnR1tagc, 
ca.tr)· on the husint.)S of flt-old. h.oc<:I, resi, ur:ml. caf C!.. t.tven1, lnu~, n:li-eshn1i;;:1~t roo111:.. boording, imd lodgin" 
hm1S£ 1...ct'.'p~rs. clubs, a:;'iOcrn.liuu 1n India and to provide 1 dgi11g ru1d boarding t"eSta\lliant. ~fing houses, bakery, 
confcetion~. 1-,..ir, swimming po I,; and olhcr- fat:ilitios 10 the public i,icluding tounstS. 'risimn :ind ddcs,Ll~ 
C'LMlLillg •o India m;Jnj for.:ign C('lUntri cs ru•u I al ktw I ndiru:m IIS w~l I1 ;1.3 forni gn {lclegates 10 hold inceroa.tional 
coii(,;:ren~. seminan. ecc. ,rnrl 10 gi"-c all facilities to mdnbers of dclcgatioJl!i. mi:i. jons farm abroad Md foroisn 
cotu1mc~ u.nd fo ~noom'age :!Ind CllllT}' on rind foc1Jlta1~ 1ou1i t trade in Jndiii. 

, UANG r~ , TIVJT , OF ot 'R · OMPA ' 

Prior Lo Lhi;: 1! hcmi:: hccomi 11~ ~ffec-t j \>e, the C orn1J3n did n<lt cu.rr~ 001. .my :i.cti vity. 

u ,,on L~c Schc-mr bet.· ming ~ffroi,.·e i:'llld " ith effect from tJ11.o: ppoirltcd LJ:rte, oll U1 Demcr~cd 1Kien. ·in-g".l 
n,f Cllt' Di::mer!.!t'.cl Cumpc1ny. log.ether wi1h ;111 11s propcrtil;!l, m.sat!i., rip,hcs. beMefiu AOO intcrcst 'Ll~rein, :-.tood 
rra.nsft'rred to a11.J ._ ~ •cd in the Company, 

MAJOREV l T. J\.ULE: ... TO'\'F.. OF OUR COM PA V 

Th~ Compan>• llill> been recent ly in~urpo 1(d, s such, there re no i.ignrncant ij\•ents im ti~ ltistory o the 
Cumpany. 

HOLP I r. COMP ANY 

• :t}•aji H<1tels Lunik<l ""'&o the holding t.·o,nr~m)' of the Company prior to the d11Lt" of che C-ompos:ite • 1eme 
bccorn i11g 1.:Jfi;;ctl\c l·foweVl."r, pur:;lltl 11t to th scheme becoming cffa1.iw:, 1.here wi ll no holdin£ Wl11pa11y of our 

U1ttpa11~ 
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un mIAHIE.' OF O R OMPA 'l' 

As on me d.1rt: otdus lnfom1aliun Memorandum. thcrr: ,11 , no iiubs idi11rlt!. of •h.: omp:my. 

DI ST\ 1rN1' OF D IN' SS I U llERTAKING B,Y COMPAN 

A'> ou date of ii li11~ thi, lnfonn□tion Meroor11nd1,1m, ortK.T- 1han the trnn!.fcr of LJe1n.«ged tJndcr181;_1ngs f'rum 
Say;\ji Hotels Lnnit.:d rn u Compan) purSu.o nl to the Composik Scheme, 1hc:rc: luJS b~i 1111 ,u::qui5it ion or 
dh:cstmc:nl uf l}u~in c;. l'.lndcrt11~11t~1 111er.¥=~ amaJgum11tiuJ,s or revaluation. oh~~. 

S H AREHOLO • ' AGRr.E 0:. 

A on the d<11c of lhi 1ntbm1a1.1on •Jeznorandum, 1hcre are no 11lJ.sisting sharelmlden' agfl.'.' rn 111 in relation ta 
iJLJt Compan}. 

OTRER M TEIU • I,, .ACU.EEME TS 

F.x ·pl as nk..'llllorie<I I kic,, untl other th~n lite ordmaf) oour (> C'lft>ui:;inc_,;s: of the Cornl-':m.Y th arc subs.istmg on 
the date Qf tlus hltormation Mlern~mnd11111 Chere .fire no 111.ut("ffal 11grccmcn13 cnt.ncd i11Lu by our ComJl:l.11),: 

• A flt<r Lhc cff 1:1 i c 4i;;itc. our Comp.1U1y '1:1!; cntcroo i 1110 t nagement Contract ctttt!d O]. A 111!,0St 202:, with 
Ht :md has ~uted mana~crncnt rig,hL!> l HI , per the knm or the, contract . HI Ls rcsporu.ib I to 

mamite i.:m ire 111, emtiofu oftJ1e Liot'-'b in lie\E ofa fee on Che- n:\1e11uc and opcrnting rprofi~ of 1he con11N1n}'. 

r urtltt:t. there ,~ n<l agr«mt'uc emercd into h;> a K~y ,1:magcrnil Pnscmnd Dr Director 1.,r Prf'lrnotm. or en) 

f.:mpfo)'(C of t\ur ColUpuml) , eoh.cr b • lh~ins.dves 01 oo behalf uf .:m~· t1' het p s-0n, with n.ny Shrehol1.k r t'IJ an)' 
other diird pai-ty ,,itli 1eg-3rd to c:om~mu:nion nr profit sh:ui11g l,a • i'I ectrno with the dealings in the sc.-curmcs or 
our Comp:111 •. 

~ Tl'UKB A-'I> LO K-OC 

Our Cornp:i~~ has- not t"11:pi,rie11ced .any smkc, lock-<Juts. or lilb 10· unrc.<il i11 lhe piL'il. 

OTICER , ONFHU1A1.IO 

• lll«\: hns hccn no reschl!du Ii 11g () borTOv.fogs [rom financial i ns.tituJ i0ns in rela.tii.>:n t<1 our C omiian>. 

• Our Comp;ul) do, not ha~ any s.Lrah:glcltinaJlcial pe.rtnc:rs. 

• ~ t111 Jat of ti ling the: lnfonnation Mem~"lrnndum, otlLer 1fom pum11111C to !Lhe: Sd1en1e, dtt!fe has beef! 110 

ncq1ri,a1 ion of ba!tint's . undf.:ft:1 ·in.u~ , mcr_gC'rs.. .unalg.:unafions or re-\'~l11111 i-0n of Msets 
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0 M .ANAGliJ\il , N ' 

80 • RD OF DUtF.C.:TORS 

The f~lt)"'~ i ng tab I e- s.ots forth Ji;:cails rcgJ;1r.dm our Bc-.1,rd of 1Ji11«tors 85 o□ the dr.ite <i F Inform e.tion 
crnornndum; 

amt: ~ Raoof R1m11k Dhilimm i 

Designa tion : ~ t11,- :-.ec'I i,\•c- Director 

DiN: 00 I 7465~ 

Oak of Bir th: Dccx.-mtM:r l 3. 1963 

gic~ bll yenn; 

( km1n1.lioa; Profoss.it.111a l 

• dd : :.81 1-:.aSpnlllm I li.:iglib. 2~'1• I 100{, Dr. An,mc.lroo Nair 
Roal.I, r\_gri1,ad.1, Mumbru-1-410O1 I, Mah;.ifll!ihi.m. 

:aJina:dif)' . I ndil'ln 

Or:G1:iufll D te- <i f API1ointmtnt; May 10. W IS 

fmnge in U(!sigmdfon; NA 

Te.Put'<!' ofDin:-elt1tsblp: N'A 
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P ubllt= L.hnitcd .om_pnnies 

I. ,1 qj i I ll)t-CI$ Limited 

2. B11rh1..""q110-'iot ion l lo~pit.alil)' 
Limited 

3. S.t)'llj i I Jottds i l1 Lltl~, I i tn~tL-d 

4. • ayaj~ H{lLels t I ndon.:) Lio, ih,:1l 

5 Sa}·aji l--to,t<.ckc:cp ing !:!.LTV i i:o 

Li tUtLt:id 

t~ri"·ttte Llmt te'-1 r.ompanieli 

L. i-\ lisha At,troplK~ Pm•ate 
I inmoo 

L Red J\ ppk Ki1chen 
Cons ull211ii;~ Pri v;tCu I I mitcJ 

) . Kshiprn R~•mmmls £ln\1atc 
Limito:l 

4. M1dwa Hosff1ality Pn\'Elt:' 

Limited 

;). P'nnite Hospit,tli~ Pn,:1'1:: 
I imi tcd 

6. ~ttpcr C,, , ilted1 P I ir,, l"!IC I im ited 

7. Ari~ l ll)tel • r, iva1 c- Limited 

~. Blue Pfo11e1 Foods. P.rlVlllt" 
Lin,ilc;-d 

9'. F.ivor-ite Re~•aunmts Privm.e 
Lirni1ed 

F,1J-Tc1~n ompm1les 

I . B arbcqLle Nruion Mena 
Holuing Ll11,itect. Ouooi 

l. Bartn,quc Nmlio11 ( Ma 1;:,Y'i.~) 
SDN BJID 

3. Barbeque Nation I loldi .. gs 
P,·,. Ltd Mauritius 



Name; Su~hitrn Dhnnn11i 
Desi~ontion; fllr ExccCh-t' Vire.-..'trir 

DI~: 007 12187 

D i31C of Birth: Ju(y I 3, 196-l-

i,re: 59 > ·ar, 

Oeea patiom 11'n,re:s.~i m,.I 

Ad dr-c ; ~. 7 S-1.,l Ur Scl1e11 ,i: No 7 4-C V ijt1} a~r, I ndon.·­
.J .. 20 It•. Mi!Jhy Pradesh India, 

. atioo Iii ·: 1ndlsn 

Ori:;:l11t~l D:ale of..\.p1)oihtm nt: \.1.ay IO. 20[8 

C bangc in De.· 1-1011 lion: A 

tour~ of Di rectof'. ·hip: ' 

tme: Zubi:r Yusut"Dlla11a11-ni 

D£1i:,rrntlon! W IK1lc- i rn~ Director 

DIN~ 08097611-I 

Dnfo@f Bl11h : J n JU) '2.7, 1000 

Af:e: .2 3 ~ c-;:m, 

Octl! pation : Professional 

rMn li: m 9-03/ I 9(M St.:a (IUt!Cn Hem;3gd . .: 1-1 , PlOI. no 6, Sector 
1 8 Nm i Mum b .. 1 • • nnpeda. Tli('lne 4 00705. 

u•iunnliQ : I ndfan 

O~in:d Dali: of . p poincment: July 21 , 2021 

Cban~c- in Dc.,lgm1ti<m: Jul) 10. 2023 

Tt>nur1 of D1i l"'Cl:hJn'h·mlJ: .. )'L!Bli''i \\ .c.r Jul) Io. 20'2:) 
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Pu1b~ Ll rn ited 
1. • aj i Holds I imllL-d 

l . RartY.:q uc-Na.tiui I Ht1t-p11111 it} 

Lim11t.X1 

J , S:1yaj1 Uufe-15 (ru,,c) Umi~ccl 

4. '<1)i.lji H, 1cl~ cJadornl Li1nired 

5. S:iynji Houst'.' l..1.~p iug ' -.. 'lees 
Li,nit~ 

Plivaie Limitrd Companies 

I. AltL-r Vcg(ul fo,~o; J-'ri,•ct1: 
Lfm,tcd 

l. Gr,, Pro]t:\;1 .MnnBgcmcnl 
Cor ul1;1111t PmDlc l imili:tl 

l. !al i.~.11 I fospituli t_ Pri\'::itc 
Limited 

~- Ant's lloh:ls Pm • le Limih.:J 

Fot•eign omp:mies 

A 

'Public Llm1ted Companies 

~a}•aji I rotclll. (Puncl Umuo.J 

Sa)1lJI Hoos..:kecpins . erviro 
I .imitcu 

Pn,•nte Li m.itctl Comp:i Ill~ 

I , S"iv,01 Reo.lt) Prhrt1e L1mitl-d 

') Alli.Ince lnirapr~ecti> Pri\rue 
Li111ited 

] . Prinit l Jospitulicy P 11,-a1e 

Limit~ 

for igJn Cornpanks 

NA 

(P 

r· :: 
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~'- r-~ / 
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:un,: Thotll!ppull) Nru'll-)nnan l:m1i 

Desi~ d l41P1: N<Jn-l!x.ccut.i \ e Jrnlcp cnd.enL Dil"ie(.:tfir 

Dl : 00lt79~J 7 

[hd(:' nf Birth: J311ufll")' I :\ 1 fJ., 9 

ge: 84 ~ 1.~m, 

Occup:1tion: Profess ion::il 

o1--\ddt ss: f. ~ L>, 30:H3, Yashruj Regenc1 J 0- ru1oram:1 <1.anj. 
Met tr No. J I 904Sil Indore M aillll a Pradesh -15~00 I 

tion11lity: I mli im 

Original Dat~ of Arp poi n lni{'tlt~ JUI) Olt 1023 

Change in De ·i~mltiOfl: July I 0, ~O:?3 

1'cn1ort ufOh'tttnnb ip,: 5 )Cfil'S "-,e. f fo.l y 10. :!0:?3 

ome: Ablwy Ch;u1:.,rn:m t:h11Lrdhal'i 

:Dt':liitm.1Hon: ron-1:.xecuti, e lndcpcndenl Di~ r 

D 06726836 

Duk of P,i,r th: Janullry 1 ;S. 1956 

A~"; 68. , r:, 

Ottu p1n1rm: j:)rum;s i~,1t'il 

.Addr ; Flm '-o-4.)07. R. K. poctm .D . . K. R:un,,'3m Ro:td l;>ru:il 
, 'swir. B.l\\lhan Bk 1c.u <iuryadn1t11 ollcge, Pun~ t\/la1Ulf0shtr'a. 
41102! 

1Jn11 ality: I m.l i.m 

Origimil D.ue u r Appoio IDICJI l; J 111 u~. '.!02) 

h:m~~ in D iguahom July I 0, :wi3 

Tcnun urDirectorrs_hi1, : 5 ye: . \\.c.f July LO, 2023 

U1·ii:ii' Bicn•mphie~ of mill' DJ n:eiton 

lb oof lt:azak D.l'nin n.i 

:Pub lie limih:d Comp:mi.5 

I . • )I aji Hotels. Limitc.,d 

:? Barbeq~-N.,tion H ri1alit 
U rmlt.ll.l 

3. "ioyuji Uotel (!ndori:I Li,111100 

.cl. ·uyuji Hotel,; Wuni:) Limited 

Prii.·3tl' Limitecl Companl 

I. TI1c Lake ~hare P,d;i{'..: I toed 
Pri\,atc l i m ited 

:! , Mal\ f-f 0&pi tallty l}rware 

N 

lunitcd 

Ari~~ 1 lorcl~ I td. 

rri mo Gourm~t f"rivnte L imi,cJ 

'omp1mi 

!Pub }jc U adfed omp:anil 

.'n->uii lloccls I 1m1tl-d 

., 
3nrNqUe-Nntiort I I06pital ity 
Lir 1lcd 

J, Cl)clJi Hotels {l ,,oorel Limned 

~- a1 ui H01cls ~iPuuc} Limiteil 

Pri,'21ll' Llmited Comp:.uti~ 

~. Red Appl~ Kitd •~u 
c,,n'l t1hanc~ Priu11~ Li1111l~.1 

Forei~ Cornpanles 

A 

Raoof 011..mam llg'--d t:,() ~ 'ilfs, 1s II Non-Excco1iYe Director iJf our Compsmy. tie has bcc:n a.'lsoc:i-a1~d with 
our ompa11y since i11ception i.~. Ma~ I 0, 2013. I le joir red the miin;i_g_cmcnt of SH in :!O I J lll>d is current•y 
111vo,lvcd m ni.111i1gi11g the ,1pttaliD11:: of SHL. I-le ha!. O\<~T 9 yc:ars of ,:xper,encc in lh field of Hotd 

---



\-bnag~mt.'nl i.1110 dminii.Lrution. Prier to j~">iilin~ our Cor11p:1ny, be-\,\,~ iu\loLvc:d in 111 ler1illT--ers busi , css, 
which he '111,es.tecl in mh-e ye:Jr ~{] ll. 

uchitrn D11111umi 

SuchiLm Dh:u1ani ugcd 59 ~-cars. i.s a ori-F.xccula\'I.! Di:rcotoc of llf Company. She hac; been 11:,.svc-iatcd 
"'ith our .ump. -O) ~in e in ·q,tion 1.t. May lfl. '.!O 18. h~ bolds a bt1l'heJor~s deg.rec Ill 1,001c- sci1:t1ce \1,id1 

o major in_ clothing u11d teMilcs from lht Mah:m~j.1 S > Jirao Vni.., ~rsi t> of B.lJ'l..ld mld a mastet' de.gr-cc in 
:social worl frn,u 1 he "VtahaFuj11 ·.-yajirno n j ,.·cr5hy of Oarodfl he hllS O\ er 16 years uf e ~H!ficnce in the 
field of tluc"l 1anagem~at AJl.d Admi nisar,u 1<:,11 

Zuber Yu ufDhso ui 

lubf!r 11sut" Dham:ni aged ::::!1 }'C:in.. L • Whole-Tim'!? Director of ot1r Company. He has bcc,1 ass.-odatcd 
\,.1th mrr Compm1y s,ncc July 21 1 2n21. Ht' has compl,i,ted h;s crlnt'-< i.011 as B~chc-lor of Bu~inc:ss 
,.,,dmini~rnJion from Flame Uni"crsit)', Pun1:, lie 11:1.c; rcc~1]y j-oini.-d tine J--kispit,1 li1y Industry 

'I h11U:.ppolly 1:ir'd •~J1iH1 ll nai 

l holto.ppull~ \lamy1111:1_n , 1n111 asL>d 8-1 )'~~. is aJJ lndcpc:ndenJ Directo:r of our Company. He ii. ha in9, 
wide cxpL"ri~CK:t' and • 1110wl~gu i II accounts, tm;,.'lt1<1n, oorp r:uc "'O\ mt.1J1ce C(c 1--1 ~ i~ • f1rt1et1cing 
Chart~1.:d cc u11ti111t b 1trotc:i-sion. 

Abhay Chiu(1tmim <..lmudh ri 

Abbay C.: hmL.un;lt1 C''haudh.iri illl!',l!d 6R }car.s. i~ a lridcpendcm o;rcctor of our ompany. H11: i ret ired senior 
Bank onicer aml '" urkt;:d oc;. Chief G encr~I M w111ger llil Stal~ [fan'k of India. Hi: was ~tso dep-u!ed lo other 
as.s1Ki:U-c:. C'<lmpi:uiies of S.iato Bank on time to Lime hasis. H~ i~ \,~II •,c:rsed jn liuanoc; capilal market. ris~ 
mana~cmrnL 1:1,;, 

R,~laf ion •hi p, lletl\ crn our Dire-ctor.s 

one- ur our Oircdo~ n:-11:lmcd Lo c:ad1 Ofl1c:r, m Leml:S of Camp1mies Ac•, 2013. 

Dc-tail!I ofll)ir cmrship in Com1,anics. 5-Li ·11 ndcd or deli tcd 

None ofthe Di recLms i!> m w=i-.; a direetor of an}' listtJ con, pan)' whose, shares li.n•;;: bcc1•iwc~ su!!>pcndcd 
fiom beintJ traded on <11,y ~,f ahe SLoc x~nnes during the l0st fl 12 yean. prior to •he: !.late ul' 1hi5 
1nron111nio11 Mernonrntlurn, tlfunn_g 1h~ rerm of l1~r/bis directorship i11 11cb compan::,i. 

1onc of oo:r Direcl0r.. i.s. or 1,as, (l. director of any liswu oomp:111 ·, wflicb bas- been or w.is deli, tc:d from an.)' 
stock i:.~i.:h.~ugc. during thii: t 'rm r.if hff-Jlti5 ducc,1or'Shlp ill such company. 

Antall.-, me--n l ur (j nlilet tand muli: wir h. major &bi1N1loldcrs, cu!l-fo1n rs, s.a pplltr:s or qtlJ~rs: 

Non-c.· of mu· Dm.•ctol'S havi; imy or:r-.i.ng,emcnt or und~ndmg, wilh our major shareho!dcrs, cttSloma , 
suppliers or or Ile-rs. 

-en1c~ conr md , ith Dirt· tors 

l her 2m, nu SE;rvu:c con1mcc enlcred i1uu between arty of our llm:cLo~ alld 01.:111 (;ompany for pmvis1un of 
.nn) b~netiLs upu.n t~inatlon of Ji~~orsJ11p. 

Durro" ing f'm~~~ • u-r (b Boanl 

Our Arlicl~ ol ,i\ssociation, su~1C>1:1 LO ,1pplicabl~ law, auJhoriz~ cm.1 Boord to mi_sc: or bormw money OI' 

Sk'CUf"C 1hr: pil)fllCflt of -11□)' ,11 ll or money fo1 th.:! jlllrpos-t'S f 1.,111, Comp.my. Purs11:;int lo a n:so]\llion passed 
bJ Lhi!'.l1 the Eli t of thi.; Company hc!d on SC'JJl~rub1;;r I~, 2019, out Board Nl5 OO!ell 11u1ltori:zed Lu bOl'f"\"W 

110}· sum om mt111t:} f1mn 1im~ Lt 1irnc noh\••th:.tanding LhaL Lll moncv 10 be borrowed 1ogerl~1 with tllc 
ITT!lfr) alr~rt • borrm, ~o b~ the Company (apart from ,emporar:, I n oht:uned fru1n the Cmn,pany'\ 
ba11ke1s m th (KdtliiU) ' ooursc 1lf'business1 fnay e.: .-.:~ 1he ag_grtgal~ of tile p11id up :shm-e caprtal and free 
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res~·es o r our· .,,mpan,>·. prm idi:cl. that the toul 001 tandins smou,n o harrowed shul l nOl tm} time t:'~d 
Lhe lirt1 ii of~ .~oo C{\Jrt."S, 

Te nns and ctJml Irion. or cm pluym n t of our El.~uti"l' t! Dir-t.--cto ~ 

/ubl!I'" \11.1511( lllmrumr wm. <lJ'.lpointed ~ a Whole-Timi, Uir!."!:'lOr of our Cornp.u,y, by vi11uc of r~ufoliol} 
passed b} our Ooil.T<li of Di rectors <l11 J ul1 OK. 20~3. t1nd D}' the hareholdt<~ ill lhe 1-\ nnual G~ueral k cl1ng 
held oo J11ly JO, ~ct:!J tor iJ pc;:rK)d c'lf5 Co11se1;;llll"•r,; )'ems. 

lt nnrneratio0i p-11id '" F:xecutn•~ Dir cior.s DuriJ'll: Fli' :wn-ZJ 
Duri ag lhi: ~ i.::ar u11dc-r rcvie,, , nv remu111m1l run "~• ~ paid to llJI)'" ..:xecui i vc di rec.tor. 

Cmnpt'lmlli,un P: -vahlc lo our Xon•F:xeculi'"'e Dlrec•ors .1111d fod ,.endent Di~1.clors itUng b 

The- Buard ofl}ucc_tors in its mcctia~ h~ld on Jul) OJI, '.W:!J ha t'ixed the" :!>LlLin,g fr.:c a1 Rii. 10.000.'- p 
ml'lt'Ci11g p .)nhlc- to tl11: l11def1C11dcnt Di r~cror for :illt:'ndfog che Board and~- 5,0001- per meeling paynhk to 
Independent Director tor attending tile- Cr1111rni tt~c- rne;.;ting.~. 

IDooll.!i or ;pmfil h1niog phm foli uu r Direi:tors. 

;\one of our Directors are pan~ to any bonus l r rrofit~horiug I lan of our 'ornpan)' 

a_ar bolcHng of DI redo ~ n DD r on:1 plln~ 

Ex.:ep, i1~ 1,rntl-d bd1m, tiun of tile D1teetor:;; hold nny Equity Shares f 1.he Company a. on dcil(! of 1hi-; 
htfon1lftC ion \.h·rnunmdu rn: 

Raoof R:JT.Lll-. Dhii11ru1 i ~.65,67-1 8 .724/2 

uchitr DhanBtu 6.38.360 .l0.95% 

Zutier mmfDb:11,aot Nil Nil 

To:t:d 9';CW.034 19.67% 

lnCe,-csl~ of DJ-rectors 

1\!I of the Directors nrny be dt::emed t be- iotcroteicl only to 1hc w.L~nt or ccs, if sny1 payable co tharn for 
attc:ndm g 1t1ca:f1ng.q or the Bmud of Di recto~ ~ conam itt~ rhal"t'lf \.vel I as to the cxht1tt of rci mburscrn~n 
of e 1:1e111~ ra)'.ible to lhem under 1h rtklcs of Associ.iHon nnd to the cxtetn of rernUDcr.nt ion tmicVto he 
paid c., lhem for tni~ n.:n dcrcd l1S an otlioc.r or L"Iltplo~~e o.f1l,c Campai•~ 

All the- D ir~or 1n~y :Jlso be dt.'enrcct Io h~ intaestcd. to the c.,Le111 or Equity S liares, i r .ua_ , bcl<I by tliern 
and 1hetr rdat i, 1:~, l(l rhe exlc:,H of 01 ,y dlll"idcnd!'> p~)1'blc to Lbiea'I nod 04fu~r distribullo11~ in rcS"pcc1 of Lire 
a id Equ•l~• lLitrt,; . 

All the- Dirc.ctv~ rnf\> I~ dc..•·nu:d to he- j tcreste<l ln Lile contracts . .f1J:.'T~me-11C!'ilamuigc:m e11ts -emcr't.'rl h1ro or 
10 ~ c11tered inio b • our C ompt.!ny w1Lh .iln'.'J' c npany in w lalrb Chey hold dirl."Jt"lurshi ps aj dccl.nrc:t.l in their 
respec,i, c dee lsrali utlS. 

txr;ept ,IS tared rithem is~ in this lnfunn11tio11 Mcrrror11.adw11, our Company ha~ i101 mered into nn:r 
o(mtrad., agrccrnc□t or ~trMs~m~nt during lho prttcding Y«J from lhc: d11L1.: o f ~his. l11fonr11'11io11 
Me.,nor:mdum 1n ,1hich the Director:!> ati= directly fir indir~~Cl.) imcr-cstcd. 

The Oirct:ton ha,, no i ntc.~L in ny property acqtJi~d nr propoi.eu lo be acquired by the Co1np.1ny ·within 
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t ime }'Ca'T pr't.'\.:11i.Jj n~ the d'.c'il~ vf Lhjs [nfo1·maH011 Memorandum. 

,(: l:utn~£SJ in 1Judu11nr4 of d Ir~ n n:: 1111 the lruit lb ree (3) yeallc 

i> 0 11 thti dutt: of rllis fnfOJ'l1ll\r1on Memorandum. t"xccpt s.1..J.1.rtl bdo,,. 1h1:re has l'kt'en no clla1,ge in d't-c 
Roor.d o f Direc tors of Lhe C amp1my in 1J1c la~L tilt'~ 0} ye:"tl'S' 

[. T111J41 ppu II ~ araynn.:in J uJy 08, 20:!.J Additm,al Non- Appomt.n'R:nl 
Unni J:.xccuair.:e lnd.cp1md~u 

Direclor 

JuJy lD. W2l Noo-Rx~ul 11,'(' Rcgul.n.ris.,tiaa 
'I ndcpcndi::nt l>i·rce1.or 

1. Abhay Chmu:unw1 ful)' 08, :!023 Additon:d Non- Ap-pointrncut 
Challdh:;r1 Execul i \'<: I r)<lept:ndent 

Dir,ei;tOf 

Ju 1;• 10, 2021 1 JJ• E:i-;.ecut ive Regul.a.ri cion 
'I ndll'cndcnt Di ~ctor 

3. 7.1100 Y11mf Dh:imam July 21. 2021 Ad.ditio11al Ptrccior p:pomtrna•t 

eptemher :2. i. 20~ 1 10 111r E.'(ec11tive Di~tnr R~1taris:mi□n 

July I 0, 2023 Whol~ ime Drrei..:Lor i;>poir1L11111:1Ll • 
W holc-'rimi:: 
Di n.'('.tor 

-
4. Kayu 111 Raul,. D b1mt11 ii December' O I. 2021 Diro::tor Res.ignaL[on 

Crmlirmatlion 

. ooe of our Dinxrors i-s nr w-as: fl director Q.f any UsLed mm pan ies. wlLos.e sh111.res haw beeJl or were 
S"!.L~p,cnded from bd ag trndoo an anr slock c.::;,,.chtu\Et:S ha"i n~ natiom,ide tam in, fa. d'uri 11g the five ( SJ ycn:r.i 
precooiaig Ir .Jfll 1ltc d te of Lil i s In f()Jm:ation Memorandum, duriCIJ:! tbtir l~rm of direclotsh ip iJ'1 such 
company, 

• om· of our Diri.:c:Lon is o.r -..1.,u, a <lirec«ir of any listed comp:mies, wMclri has been or ..,.'ere ~ 1 i:s.ttd from 
any stock c:.;.chang~ s ), duri ng 1hdr lc..'fm of tli:rectorsh1 p m sud1 coutp_ ny . 

. cme of our Directors. ha\·e b-ei;.111 or \ \.I ide11tifi(!d iis ;p wil ful deuiulter or a fraudu]cnt borro'IV<:t as d~fintd 
uat!et EB t ICDR Regt1lati r,ns.. 

. o i:oosi d~ri'liti.oo, cit het in casll or s.harcs or in all}• othtr form hll Y~ be~n paid or ag1eed to he, p id 10 tn)' of 
mir Oifl;!otors ()r' to lhc firms., t.rm,Ls. or i::ump~mies 111 which tlley M'1-e an in1.erest i 12, by any pqson, ci~'li!er to 
jpduce him ao becomL? or to hd p him quaJi( as Dirtctur. or oUh.erwise for ser..,kes rend1?rr;;d h~ him or hy 
~ fin1•, Lrus• <'II' oompall}' in \\ hk-11 ll<i ts intcr~cd. in oonnct"tian with mm- promocfoa or fomJ.llLLt>n or our 
ComJX'ln:r. 



C.:urpur.:ue Gon ~n1:11nc:t 

In ;:idJi1i11n In the opp1 ii.;tshlc prmiisium ur the C..:ompuni s ct with r ·D«• lo corpc,rah: gover11a11c~. 
provisioru. uf FBI I i-.1mg R~gulatioo:'l to thl-' e:-..1-ent appJicable LO the c11tit) \,. ho.s~ ~hares ~re list<..J OJI BSE 
sliioJI be applu::nbl~ w ~ i1n nleilis1dy llpon the lish11g of 0111 F:~wty Shm,s \"<i•h Lhc: BS[, We 3rc- in 
oomplillnr..:i:: ~~·i1l1 the ruci uiren 11:ll1, of the applicahl rc-guJations. in(Jud lni;t DI Lis,ini Rcgulatio, 1 ER I 
r~gt 1!arions and Lht:> C 1..lfl ,pan ie. A ct in rP:.S~ct of oorpor.1b: go cmante i r'lclll<I ing .-:ons1 ituEfon IJ[ che Hoa.rd 
~nd c-0nm11Ui:~ t1,crcof. 

Our Boord l,a~ Ix-en c011~Lrt11100 in compliance ,,ith 1he C'mnp.u11Jei. ct and ·t::BI Lis.ling Rcgulatiom. Tl,o 
13orud fo11cdu11!; CJthm- n~ a fu ll bolll"d IJt thro1,1gb ,nrioos committL-es cOfbi:imri.:d ro ovre.-ec ~p~ific 
fune1ions. 

Our Comp:m~ s£iln<h committed Lo ~1..100 co:rporat~ go\oemance prncfa:es l:K1!ied on lhe princjples such as 
lll."00Lml-0biliij, trM..six1re111;_) in de::ding ,..., ith Ol1r t.aJ;ebolde~ tm11liMI"- on c.ommm~icaticm 1111d transparem 
report We h:ne l'UlllJ)lied wi1h the r~uircPicnts ofl.he applicahl.ei re_gul.ati011s, irncludinl! Regulati!lll in 
rc-;pecl of Curpor 1c Gcn:em11ncc- indu{lana 'On~titutiOJ) of the- Boan! Ofld it11; .ommin~s. 11.e C(.'TJ>(Irllte 
G1JYt:r'11ancc trn.mc:'1,-.'0JJ. i-s based -on Itn effecti 1,1e I 11dqx:m.lt'fl1 BC"trd, lhe Hoard'~ l>UpC'C'v isn,y role frum Ilic 
e'{ei::mivc m1U1.agemenc 1c:im ,rnd cons.1iI~1tion of L~1c Boord Co111m1lt~s. as required under low, 

,comti1011iou. _,r C'omm'i m,c 
Our 1aJJ ,fDm.--ctor~ pn:.scntl~ ha~ Ihm: (rt committees ...,h1cl1 ll~"e hccn constituLcd in l'li.; ord21na: witfa 
the rcle1it1111t pi't'I\' 1si on!; of Lht: Compani ~ Ae-l 11I1d 6 B1 Listmg R gulation~: (i} Auel it Coii-un ittcc, (ii) 

ontinalinn ond Rcmuner.itkin Cornmimx tlnd (iii) Stakehold~ ltc:faticms:hip Committee. 

0) . ud tt , ~nunUtee 

Out Com any has ronstJrutcd an Am.lit Committee us per ecc ion 177 and olhi.T applicable provision=' ur 
Comp11nic~ ,.;L, :!013 r~d ,,.ilh Rule IJ of the Cc:ut1panies {M~ctin_gs of Board -lnd its Power) Rules, :!OM 
11nd spvlicnble C lnu.~cs of •• ~cur[t ic,; and Exdl.il 11ge B-0-ard of India (Listing Ubli i;ation~ mid Di c-lmnll'"c 
R equi remc111s) Re-Juh,tions., 2015 and .nn) ocJ er II ppli cable guide-1 ines ,, idc re.sol utjon p:i ·~sd in the met:ting 
of m1r Boord tl~ll!cd' Ul!lll'it 11 . 20~3. The- oonstnuti on of Uie A,,dit Committee i:8 as follow!i: 

Mr. AbJia:y Ch:nuth~ri Chairpcr,;on 

Mr.Thoc1appull) 'l,.'i,ra}amn Member 
llfli. 

Mr. Rawf R.i1ak Dh~n ni 1eanbcr 

on-Exetuti1,,e Lndepcn<loal Director, 

'°\:on-Executive 1nd!;!pendcn1 Diractor. 

Non-E x~cuti\1e Director. 

l'hcf'cm1piln) - ecr,:t ry .i.nd C mplinnccOlliccr of lheComp:.1n)' wou ld 1.n:L as tbc ·ccrctaryto tht uJH 
'ommi m.~ 

The scop and function ot Lhc Audit .ommn:tcc is in .i.~1..•rdancc with cction 177 ofthc Comp.nni~ Act. 
1 he r1'Co1nn1i:1UL'Uions: of th~ A.udil CommiLL~e- on llI1), llllll tcr rdsming to liinan(i.t l inana:gtmwm .. including 
1hc audil rcporL u.I1: bi11ding on the Btlitrd. lfth~ Hoitrd ii. !'lot;,, ngrccmcnt wrlh Ltte re~ommendatfons. or 
1hc Commitlt't!t r~1_j-Of) fr•r dii;11green1ent shall hm•c LO be ir1co,p,orat~ in 11t!~ minutes of1h.~ l3Di1rd Meeting 
nnd 'th~ ~ n h.i ... lo be commurtic.1.tcd to tbe shateholders. The Cliainna1l of du~ Audia com, nillrt lli\l 10 
.attend the Am1.t.111I Gener.nl Medi□,t-:-s uf tho.;. ompan1 lo pro,·id claritic.ations on nmncrs relating Lo the 
audit.. 



Th~ AUi.liL Cunim inee- sb111ll con• i ntre •o b~ in f11mctio11 as :1 t"f.Hnm itlt."e of lht :O.mm:I untrl otherwise n:sol ved 
b;· tho Soard. 1 .. Cflrry o~,t lhi: !'uni,,til n~ of the Audit Coilunjnf.:l • ~ approved 61• lht! BOlifd. 

•fn·Hng or lilt" Commith .. -e: 

The c:011it1 duee ~(~1]] rnttJ ,,m •~~t four 1j 1n~ in a yeru- and not m'Rt lh11n 120 days slui.11 elapse- bct wttn any 
lwo mect111gs. Ile qoorum for tho mi:cti ng shaU be either tv.o mcmbc <1r "m~ lhird ofche mernhe~ of the 
ci;irornittee, wbi che-.. er is h igtit?r b~•m clitre h:,11 t,e p-re-se11ce of 11lini mum two intlcpe□de□l mcmoors .it co.di 
mecli.n~ 

flotll! ,md P owe,1'!4 

Tbc- Roi~ uf A11d11 C o:1nmjul't togelh-~r -. ·ith i Ls ·powcr;s as l'art C of Schc.d,1 le 11 of SE Bl Listing Regulation, 
20 J .5 {IS am cm.led !Ind Compuitlk-s Act, 2013 shall be as under: 

Role of udh Com1Iili l t« 

i. Tht.: rucomm~alio111 for the ~pomlment., re-appomtme□t and; if :requinxl, the rcpl lll"ICflttl'!L Of r,m1ovai 
of 1h£ it:ituftlf)' ::iuditor. 1hei r rernunem i oo and nxation •of terms of llppoinl1t1e:11t of the: Au.ditors or th:= 
Cornpruiy: 

ii. Re,,•te,...- and mnni1 or 1 h'.! ::i 1sctii tors' inrlepe-nclence and per'fortm.m~ ridi efftemlve11css of uudirL process; 

iii. E~mil'lllti on of:li □ancin I st:itemcnt and :mditDJ'S • rcpoct! the:l'loon indudm..g iPteri m fin.'lfiCi illl NSIJI• Nfotr.: 
ulJ.mi ssion tu 11l-e Boord of Dlri.:ctutii fur approvut pa:rt1i..:uhrly \o,•i1h :respect lo; 

Cftanges, if iltl}', i11 ac,counting policies nd tpr.aci:ic:es .11111d tt:l oru for i.hi.: SBcmi:, 

lb. ~1.Jor 11cwu.11tmg i.mlm:s u'rvQlvmg cstiinaces b:tSccl on Lhe 1.:xerc1sc- ofjudgmc1u by Pl!fl.nagcm®t, 

c. igniiicant adj ustofl~llts ma.de jn d.e 1i mlncio] srate111er1t s. arisi lig. out of audit finclr11gs., 

di. C 1'1'11'.J lj,umce ,, ilh I i.!.ti11g und other l~gµ] requ irrnn::nls n::lati:n~ in ti 11mnciB.l s1·atanatt=i, 

c. Oi;;clos.m-e or any retat~ 11aJ1:, tr-.msactic11 ,s., 

f. Modified opinim1(5) / (Jmdifi lio11s in Oto sudit repon. 

h·. Approv.nl or any subsc.qucut 111odmfit'-ati:o11 of t:raru.'lclians. tlhh~ Comp.any wi1h related pm1}', !lt_thjecl 
foHowiri g conditions.; 

;.. Th A t1di1 .furn mlltee may nia ke omnibus approwi I (or refated part} transattiun::: rpropoSdl to be 
c:n1cred in 10 b~• I he (;(lmpan)• subject to .~ucll conditions pro~•ir:kd under Lhe Cou1p.a:t1id Act. 20 I j 
or au}' ~uh:.~ u1::11C 1nooi li~i on(~) Dr wm:.ndmcnl(s) lhe.n:of: 

, I 11 cR.::,C o rtran531ct ion. othc-r th 11 rnmsact ions rr.:fottied co in sea h,n 188 of Ccnnp,mJ~ Act 20 I '.3 or 
a11y subscql.!lc□1 modifi:cation($) or BmcJ~d 111e11t ) thcrccrf. and w'herc Audit Con1milti:;,e dcl>CS IWll 

p,pro\•C: Lhi: lru□S.tcli on, ·it :~.baU mu.kc. its rccommc:nda11,;;ms. b;i the Ooar<l~ 

► 111 ca3e any mrun.sad iuu ir1volYit1g. iln}' il11~0Lil!ll out 01\teooin~ one aurc rupees is ,c_nccrrd inio by 31 

director o, otliccrof'tbc company without obtatning the appro-.raJ of lhe Audjt Committee and ie is 
not r .itifit"d b) ti~ 1<\ ud rt C("lnm1 ittc~ ,,vithin lhrec months from U•e date of rhe b'ilnsaefj ol'I, such 
tr.ansu.L1.ion sh JI be void11b1c al the opti011 of dte: A11{ii1 Committee~ 

v. Re-, .ie\\lJl!:J-. with lln:: munegemc-nL :md monit.Qr iTI the :sti,tcllilc-nt of uses I nppllan ion of l'unds raised 
ahrnogh :rn i5,.~ue (pub lie: i sue, rigtir i<.-s~1e, preftm,mtial i S_Stle, etc.), 111.ot: s111.t1.--mtnl of funds utHi:zoo for 
purpOS<.~ other rh:m Lhos;e stated in the offer document/ prC1speclt1 ·, 11d nlilkm~ 11ppropdal~ 
ll'iXOlntncnd;il 1on c lo I Ile Bo d I u Cake I IJ) Sle1,s. in lhi:s IU:aih:cl!': 

\'i. Se:rnl in~, r>r I 11rc:r-C(lipOn'llC lo::1111 ~ nncl i ll\•~ll'IICU1 s, 

70 



vii. R,eviewi n~ :md d isc:usslr1g Lhr..:: fi 111.J I rig;s of :1ny intcrmd inve<.tigalio11s by the iirtcmal a.ui;li,to~ ,jntt, 

mll!Li.ff-5 w1"1:!f"C 1 hen: is suspixie(l fraw.l Uf trregufari1y or a failure of in1crnal comroJ i.;i1i.kms of a nmtcri:a:r 
.Hilhir'c ant.I rq,ortinp the !11fl.1tcr 1:fl the- boortl; 

'o'iii. To ri:-..i,i:,'1/ the fund ionin. of the:- wh istl~ blow~r mcdurniun. in ca.se the .sRme j:, ex.i cfoi; 

ix, Vsluahon of undc-rr.11.irtg:s or c1::;.s1:Ls ofihc company, whcro c ( I" it is necc:ssary. 

E\ illlJfltjotL of i_nmermil fi rianc ial c ,rrols and risk ma:nil,t::m'C'nl ~ystr:ri1:-: and r,e~•ii;:wi_mg.. wiLli Lhc 
mfilUl.!!Cll)cnt. pcrf otrna11c , ofintem.,J 11Uditon., and ad,c-quacy of the iutl'mal control !\)'Sterns.: aIJd 

:xi. To loo· into the reasom; for sub.ci1enHal default in tfle pi.1)1nmm to Lne dcf)(li;itor, debetm1re holdc-_rs, 
s!lw-elmldcrc: tin en-"e of no:n•pi.1~'m~nt of di!\'.: lnred dividends) amli crl!ditors; 

xii, T0 monitor th..: -end use of fund in cstetl or g1\'~ b) t he= Company to Sub idiar~ Compunies; 

;.;ii i. • arryini,;. u,ul fl.rry rJULer- fun-ctiom a,,;_ !l5!iigt1cd b ttte Boord of Din:ctor; rrom ti me tu ti11m:. 

Fllrlhcr, lh-c- Audit Comm in~.: ')lmll 11iW1dalori ly ~iew dte fol lo·wing 

i. ~retcmen1 of s ig, 1i fo:1ml re-l,atl"C!l party 1m11~;1 ci iollb (.r defi ,iecl by the audil commictti:), submitted by 
m.mng,ement. 

11. Mumt~ement lcuCfS I lctte1 of iutenal control ,weal,,es~ L ~red by ti 11::: sUUUlOI)' eud itQrs~ 

iii . lntc-m11_I audi L :n:ports tcl.u in,g to in4emnJ control ,,,eakne.sses. ant! 

iv. l"be 11pp,oinuni:1u, removel um:l 1crm'i of rae:munernt:ion oft.he l11ktnsl Auditor. 

·, Q-u~ut.:tl) t hailf ye..i!rly ststumef"lt of ( Ii~\' imion(s.J, i r a.pp-I kabJ c-~ submitted to stock ex.clmnge(s) iJJ 'tcffllS 
of Regulaciu□ J2( I); 

, ·i. Annual :rti;imem of f u11ds ut ilized for ptrrp,Oses other tlmn chose !:ilatcd in the offer doc1.1rnen1J 
prospectus_ 

1.1rtl1cr, lhc Audi1 Commhti.:e s.JJ"il b ve pl)\\'er:; 

i. To iTI'ves1igarn a11y Jl:ctlvity w1lhiri its: tcnns ofreferen~; 

m I. ro sccl.: mtorm:ltiorr from .my employ«s~ 

iii. To obtain oulsiddegnl ~ other p1olessiu,1aal io2d,..ici:: Etndi 

iv. To soc ure altcnd.111oe of mrtsid ·rs v. iH1 releva11t expertise., i r rt cnn. idcrs Jleces. acy. 

'ti. CilllL for Lbe comments Df th udjt r .W!Jltr intt:'lltl.! t:un!rn 1 ~ystrm1s, C'he scope of iludi t, mc:luding the 
obsc1r,.·a1ions or the aucl itor.. w1dl re\•iew of financi J st tert1l'm before m~ir submi i.!'l ino 10 U~ Boord :ind 
JJJny slso d ii;;cuss fill) rela1.oo issues wi&h I he intern ail and statutory ,1111di tors end the management of illle 
oompany. 

vL f ,o inve~lig1di: into any matter in rela1,01110111 ill:ms specHied i" ~~tb-seoti0t1 (~) of SecLm11 177 oflho 
tompiuties Ac,. 2013 om- refcm:·d to 1t by the Board Md for thi s p11rp~c shal I [111 .,,e power to ,;1b1ain 
proffl"Ssiorml .adv k~ from e:-.tcrnal $/vUfoos rmd have full trcti:$S to i II forn1ation contained in ta1e ,records 
of 1he cnmpa11~· 

(jO ominsi ion1 and Remune-l"Q,tio_n Com m i tt~c 

n1•r C04JIJ)ari y It.is consti tulcd Nomination and R.e.inuuC'J"Btion ComrntOt--e i 11 t~~ ...if Section I 18, Schcd ule 
V aml udn.•r 11ppl1c.e'blc provi~ic:m of Cuntpitn.ies Act, .!{]lJ rreacl wt,h rule 6 of !.he C.:qrnp11111ies (Metcing.s of 
13011rd :11 d its r o\-.crl Rul~-2014 1md aprlicable cl.arises ofSr:c1.1ritics and Exchange 10oanJ of [ndfa 1Li:;ti11g 
Ob-ligations. n.ncl 0.sclruuH: Rt."t1uJ:rcmienl~) Rcgul 1ioos, 2015 ,111dl aDy orher :ipplicabl,e guidel1llt'S, in Lhc 
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meeting of mite Rorird iJF f) i recmors lield on Augui;t I I~ _0:!31. The 'Nomim1tion nnd R.cmu11cra:tim1 Committee 
pr-c:scal1y c:o11sis.ts of the foUowi 11g D irectora of the Bou.rel. 

M.-. Abha~· Ch:.1uuhurrl Cl ,airpeJ'S(lt 1 Non-E ec~1fr,1e lodepefld~tn Director 

Mr.Thoctappt11 ly Mcmbc-r No11-l:xr:i;t1tlvt: lnd~p~11dc:11t Dlm:tvr 
Narutri.luatl Ut1 ni. 

M11,., ~ ~,,;.:h i1t,1 Dhn ,-m11i M~rnoer Non- C"!J!CUtiw rnrector 

Tbe Cuitlf'iin t..«tr,,,-1.a Md Compli, 11cc C)ffica of the- Company woofd act as tbc- Sccr,:rnr)' to ihe-
om i nation rind l{iem L.LneratioJJ Committ«. 

I l'OU£tt; 

The: omi mition ::ind Remunera.Lto1• Comminee shall coatirmc to b4.? in function as a. committee or the: Boili'd 
until otll"n,\ i. c resoh.•cd hy • hi; Bl'lflrd, 

Mwlin~, 

The oommint:e shal I mi:d .ll£i .amt Mien ilbe treed atises iot n::,•iev.- of Mnnagerial Re:t11w1el'atioa The qoorum 
for abe mcetj nt;; s.hall k on ' lhi rd or lhc lol al !;tJ"Cn~ of the com millte-e N tv.-o ntemher~, whicb,evcr is 
higher. The Ch.:tirp-=rsoa of tJn, oomirmtion zmd rcmuntralioo commlltr::e: IIUl,y bi;: pr,e.,;e-lll rtl tl1-: ill'lmml 
gJ.r;:ne:ral mteti .. ~ 10 m\swer Che sbarehol<k'Js. q,~ri,es.~ howev~r, it sha,H be up to the ctmrrp!!~n to dcddc 
who sJml l emwl!'r lbe- qucril!'S. 

lt,ole olf Tc1rm3' of Rt?feren ce: 

41 1 Formulate the criteria for drtcrrmini11 • qua.Ii fication:s. positive auributes and mdepcade1'1t:r: of a 
Dim:tor: 

r-) Rccnmmend Eho Bo..'ll'CL, ::i policy. rcl:iting co lhe remuneration far 'thl!" diredors. .kc: • rnaJ1agerial 
pl!T!';,:mncl :md i;,rher cmplCJJC:fi; 

p) While f ormul :Hmg the pol i~}'. the Co1nmittee shall consider the f 01towi11g: 

11) chc: le\•et ru1d composii iom1 of remunwatio11 is re11sonabfe a.ndi s-ufficient to attrnct. retain 
ll!ndi 1u01 i wue directors of Hie qullllity req11 ired to Ill n the com?D,oy success.fit II y, 

bJ rel.ltiot1sllip of,~mune-rnllion t~,. performt'!11Ct! i~ clellr 'Ind meiets a.;ppropri11te pe1·tbmrn11Ct'I 
bcn,:iunruts, :md 

c.I remuneral ion ro directors, ~e. mrmag,eriaJ pmonnel ood S1enior maoogemmt i:nvo1ves a 
hahm~ t,etween fixed :mdl i nccmf i \'El pay rntl•Gci i11g short and ICJng:-tcrm penucm:mcc 

ubJi,ctl \ ' ll!S 1.1pprnpriate I t1 e 1., urJ...i11i of die ( •rnpt1ny 0rw i~ 1,r-oaJ ~ 

(4) .::irry 0111suc h o1her fimctfon 11s ii; 111Aock1ted by tbc Ba11rd from time to timea.nd l or enforcod by 
1t11y tm lfLLl{)' qni i ficau~n. ama~dmenL or rnoditica110n as may be- appl i ca,'hle. 

(Ill) mk ·bold~l!S 'Rrlp·•iomh l:p Cnmmin~e 

Our C omp-,a:ny has cons-I itl..1led the ·ts.kclnol-dcr.s Re-Jations.hip Commillt!t: In lcrms ofSt-ction l 78. sub section 
{5) and otfJer 1'f)f'lic~bll? pr<rvisiom nfCOOll)Rntc.'i A(.t.. 201 • fC.'l.ri witft Rule if, of1J1~ Comp;mies (Meeting 
oH~onrd and it.~ Pm1,,cr) Rul~ '.!OF4 SJ1d .n pflli~ble cl£1US;C'.'; of Securities and Exchang.c Bon.-d of lndin 
(Li ,;ting lJhhsal ion~ n nd Disdo!iu.rc- Kcquin:mrnbi,I Rcgultllmns, 20 IS, In the- meeting of Roorrl ofDLrcclon;. 
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dated Augus.1 11. !023. The 1ahholclcrs Rclatfons.hip Comm rtLee preseutly cons is.ts of the fol lowing 
DiRX,01-;<. oflht: 6 0i)rtj 

I 
Mr. Ahh~, C'hairnhari 

~ 
C hillrpelSOIL Ncm-F~ct:1+1fi \ 'C fndcpendcnr 

Direa:or. 

Mr. nwcrnppu ll}' Nar.L}'llitl:ID Urml. ~Tnnbcr No.n-JE.xeculh1e l mdeptmd~nt 
Director. 

Mr<1. :S uc:hitr,a, Dhanani fomb~r 'on- f..l(ccuti,·c Dirccior 

Mr. Zubc:~ Yusuf Dhanani Member Whole-- rime. IJin!CCor 

Mr. Raoof Rnzak Dha1 mni Member Non~ 6).ecutiv!# Diffl.,;[ur 

Th Compon_ , eo, rnry muJ Cmnpli11nclf! Oflict'r or the- Company would nc1 .JS. U1e Sei;::ret,tr)' w Ii.he 
:S.tAkelmkfe-t•. F: etilt io1,shi p Cm1m1iu~. 

T no : 

The tok.elt-o1ders ReJ1111fons.hip CommitleG !lb.,11 continue to be in fund iw1 as a oommitttt of che Hoard Ul'JI il 
Ol hen, isc re ·oh e4 by 1h~ Bo. J. 10 cany uul 1.b~ fuactmns of the Stakeholders RelaCi(mslltp CommLilee ~ 
t1pprovoo h)· the Booird. 

Meetiog,s.: 

·me Slilkdml<lt'rs Rcl:ilfon!ih~p CommtLLee t-s requiJedl to meet iii leasf once II yc'ar und report 10 the Board 
on a (ft111111~r[} basis k'~t1rding 1.lnt !ilm111us of :redr~s• of complaints received! fro1n che shan:hotders of the 
Compimy. Theq t1orom ~M Ii be t\,\.O n1embets. pre~ent. 

T nn or Jl,ef~n.·n~t·~ 

Redt-es~ I of slt<1rehol tler.s' and imvcsmrs • complahus. 1ncluding ;rnd in respect of: 

The role? df S1akchol-cl~, Retmiomhip Cor111r1iltec-. tofcthcr w11h i1s p0,wers, is '1S folJO\~'S; 

.I. Red~s:al of shm-eholdets' and uWl.'$lor..' c.ompJa;nl.5, 1 ndudmrig and ia respecr oC 

i, A.I ounen•. ~_ransfer of llha.res i 1iel 1L1di11g 1nmsmissiou. splitti 1ig of slw-es,, cJ-.1.ngiJJg joi tit hu!tJjrns 
into sm le hold111g and vice ~•ers.; is.sae of dupl tme 5:luu-cs 10 I ieu of 1 hose tnm. desCro}~. lo~ 
or Lkf accJ ar \";here- Iha space at ba4; J.. for re-cordin_g tmnsfc:rt. have been ful ty u.til i7.Cd. 

iL l~1,1e ()f d upl i-c.i1e certi fi-c-,•~s w1d n<: ~r1if1 :aw.. Qn SJ?1 it/co11S{Jlida1i01vreitt:'t1,,,1l de.: 

iii. Non-rcodp1 o.f !,hare cclil tfici,1c(_&). 11u11•r~ipl of ,dc:d 11rcd di vidcnds, oon-ric:cejpl u-f 
i.mi;;reit/dividet1u ...,,-atnrnrs.., nM-rcocipt 0f anmml repo 1rnd lilly mbcr gric\•ancdcompl11ints with 
Cam:p~n} ' Of ,'1111Y ot't'k~r of the Com pan~• a:ru,ins uuL i[IJ di schafiO of bis duties. 

2. Rc\·icw the process .:.ndl me=J1aajsm of i'edri: sa.l uf Shtireholdcrs• tJ n\>leS'tor' s gri evo1tc-e ,and ~est 
m~LtrC'l orirnpro,v~ng the- system of Ndr~a.l of ha.rcholdcr.;.· /Invest~• grie a11roes. 

3, ffo:i..:l'lt crrmsfor of shares: including 'n::vicw {lf CIISOS f ot tefLlsnl of trruasf-cr I n n~ mkis:ion ,of ~s. 
an:d dcbcnt~tre~. 

4. J~evie,,.,,, ingQll '1 ~~iodic basis: ,11~ Clpprovnl/ refu~ of transfer oT rran.smission of :,&tires, dd:i1mtu:rcs 
ur llll) oLhcr ~12curirics1 
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5. Issue o t dupliC/ltl]: tie ci fi~t~ alill llt!\\ 11:~rti:fkatcs. on ~JittoonS-t'llid:itl rt/teJ1e,,1,1ul; 

6, A. I lot men I c1otl lis1 ing of sb~: 

7. R.e,,·iew of rm:as_urm: trrken f(lreflecti, •!.! eJ-Cm: ofn•ting ri~ht.'> by shareholders, 

8. llc-\-•rcw o l: .:trlh.~rence ~o me ser,.•ii.;e standa.n:b aidoplcd oy th~ listoo r.:rtli t_y in rr::ipcct of 'L'.nrious 
:K:r\' ic~s be.i ng n:nrlcrcd by the Regi~r & SEmre Tr,lllt.for A~e11L 

<J R~ ·fc-v. of a.ne -..,al'fows measures a□d mitfaJives w.k1m by the listed entity for rtducing, the qu~nlUm 
of unclaimed dividc,~ds r111tJ en~urh•~ Llrrn:ty re ·1:ip1 of dividend w:irrnintslannu I repol'llsJs.iruufory 
notices b) 1111.~ lrareboldcr.. 0fthc-l'o01pa11y. 

I 0. o ... ~r:,ee the: irnple111entaticm and oompliatr~~ or the Cod~ of Cond11c, :edopted' liy tile Cotnpan'.'., fur­
pr-C1i·cnt ioJ11 or I idet Traiiimig for Listed Compa:nics 11,s specified in ll1e S-ecu11itic:s: :end l='.(_change 
81...'Ul'd L>flndti.11 (Prol11bit roo ofinsJoer TroJj11g) R,:-1?,ulation!i, 201 5 ./lS ,1mcr1detl Ii-um Li ,nc fo tirn~. 

I l. A111~ otMr po,;,,...~ ~Fcificollya!isi:gncd by the Boat\1 orDi~,;;tora of the Company from 1i ,ne to rime 
by WB) Llf re--:~ ution pr1sseu b) iL ifi u J~y c-0ni;luc:t;cd Meeting, and 

U.. a,rr~ng olrl n,~y other functlom C(lnt:iJ.uccJ io the ,e(}lrity hsfo1g a:gr.,c-mcnts ;:is and wll.e1l ilrntmded 
from thin~ ,o lrmt-. 

P. .,rryiF"r,!~ ol1• such olher function'i ~s lllil}' be ~p«i l1~ by chi:' Board fr Ill t irne lo lime- or 
Sf'!!'Cifieulprovitlcd ur1der 1hc C'omp:mi~ Act or by o_n~ othr:li' regulatory aud!()f!'ity. 

PnH,::.y nn di fu ·ru n:s and intern3JI [>Jneed r.u ·~ for I)~\ ~ ·mitl'.o of I m.id!cr 't~4ing 

The pro,,,·isk,ns of r~~ulri1lo11 9( I) of lhr:- ~lb.BJ Prohibition of Erl.sider Tradin kcgulatcoos, Wl 5 1,-\ ii I be 
spplicahte- tr, our f'<tmpaoy im,ni:tliakly upoa lhe 11stiogof it.s Equil)• Sh,m.is ot1 lhi: .BS· . We simll co1W1ply 
,,ith the fCtJuircmr=nt.s. of the SER.I (ProllibiL.otl oflnsicl~r Tr1'tdi:as) Regulations. 2.01 S on listing of Equimy 
~oore~ 11 stod,. c;.,;cl lim_ges.. The e,,ard of Di r«t rs a.t lhcir nleei i nig beld oo August J I , :W2 l l1a1,1e ilf:-"lpt'Ovli:d 
!lad ad~ptecl the poJmc)' for prre,;.•e1llio11 of insiJer tradin , . 

The Cotn ptmy ocreter~ & ·() mpl iance omct:r wm be C0 p()'1SibJc for !.C:tling fon b pol tciies.. prooeclures, 
monitori11,g i..i.'ld .udl!icn::~ to the 111lc:; for thi.: pll.-servalitln of price s:cnsili"e t11forrn111jo11 rid tfte 
i11111Jern.:ntaHon of 1he Cud~ o f Conduct 1,111dcr 1he O'l.'ernll s,1pen,i:sioa ofth~ Board. 

Po'J ii.·:!f for drh.!1rm111ation of maferialie~ & 1na•~ri:atl•y -of Rebted 1':trily Tirlll18ac-do11 9 od on dealing 
'"1th .Rc:latcd IPa:rtJ ·rrans-.lction. 

The prm,·csiom;. of the Sf;FH ( LisEing Oblt~atforis and Dis.closure: Requirements) Regulruio□s, 201 5 will be 
Llp;pli~ble to Olit' Cump111□y irrnncdiatcly Y(>on lhe listing of Equity Shares. of OUJ' Co1np,ru1y un llSE. ~ e 
sha ll oornplr '"'i1h 1he reiqoiremenB of lhe EB[ {Listing ·Obliptions and Disclosure Rcquircrnc1Jls) 
R~ttli.llion!i, 2:015 on li~ting of &(orty Sl"1.rt".S OJ1 then E. ' r ile Bo:tr:d of Direciors at 1.herr lfnl>Cti 11.s: held on 
Augll!im 11 . 20~3 hnv~ appmvcd a nrl dopted ~ policy for dt:l!!rmn~rlnn of mme.rinl rw rlnd dt.:larmm.!!lion 
Qt lll!ltenal It)' of rel.1teid party hunsnct ions and 1,)11 dealing wa•h rtfatcd purty 11"8ruactions . 
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0111' Kq MH~rial I ·ers-41nnl'I 

Out Company ill man l,eu b) our Board o Dir«10r'S, assisted by qua(Hied . nd ~penencctf professmruils. 
who I permunen:t c1T1ployei:s 0f ,,ur- Courpan~ . foUowing is tile ~~ Manag~ri;if Per on, I of l'lUr 

Compa11}: 

Bri f Prumc- of Ke Manageriw flcn.oooel: 

Zmber- Y11s.uf Dlu10 ml,, \l h()le--Tintt Dilnetor 

fCY the co1oph:-1e profile of Zuber Yu uf Dh.anani. akmg with dd· ·it of his edll(:ational qunlificatims, 
prof es::.ic1nal expi;:ricllcc., posmonlpos1 held in U e J>a.-.r1 dir<.'Ctorship held. sp-.,cia I ethic, emen1 an<l 
bu inc:ss .nncl linantiaf 11cliv1trc!i, sc..: chapter UOor 1mroge.me_nt - Brief 1Jlugmpl1ie. tJf mer /Jir~dor.r' 
be innii,g 011 p:1~l', 3 uf this l11fOJ1n.lll io11 \.1ctnor,.uwum. 

Kan1~a .J11_in, CompillF e r t U1 uod Complian Off\.--er 

Ksm>.i Jam, sgt.-d 28 ~~r-. is Cocnpa_ny tary & Cornpli.lnce Officer of our Cmupan~·- She ~.,as 
appointed b} uur lioord uf OirecLors 111 tJtt,ir fll«-ting held on \.flly 271 2023. She hofd,; Lhc degree of 
Compit1') St:creta') fr, m fostitutc ofCornp1u1 • 'ecret_ori~ oflndia and lla.s an c pcrience of n,()Ufld-y~ars 
fo ~ r~limal c11111pliunee-:., Pr ' r tn ,t0inmg our Comp11n). she ,: as as.."'!oci.itt"d whb gr3\\1JJ 1undr.i & 
Assocw:Les 

tpi1iii .Jain. hi ,f Financt..11 Officer 

,\rpi1, Jain. agod .3~ }c:tr.!i b Chief Frn~ncial 0-ffi er of oor C<,mf)',UlY 'he Wils appointed b)' our Boar-d of 
Direc1ori; in 1h 'r mci;:ciog h.::ld on AugH!>l .28, 20:!J .. flt'. holds th dcg,ce of Charta'df Aceou1 tn.nt from 
lni;;titute of Cflartercd Ae¢.1t111tants of Jndm and has a11 c-x.pede1ice of arow,(1 7 years irt finance .related 
ni;iu,:r~- Prior t 1oim11g tiur Company, ,She Y,"tlS. associat J wittt \ arious li1ruted and priv-.ite ti1nitcd 
compani1.: . 

',utorc of :m. f:unil, ref.at ion br~Yt.-etl any o rtb ke maruig;e.rt1tl flt'l'l!onMI 

A-: on the da.te ('lfthi., Inf rn1at.if:!U \r1:nH,raoourrt none of our K~ MQna_gerial Persotw I ic; relmed to ea h 
oth;;:r. 

Arruoo~m nt or- undershlndiog ,,.-m.1 mitljor sh ,r--e.hotd"~ customers., uppJien or-others 

None of the ab , K } faru criat P«.!iollnel ht1,,e bl-en sekctc:d pur..,ian1 to any al't'angcmenl' 
u11<.tersuind ing \\ itfi nltljnr shart!holtkrs 1custoni l:'Tsh;;upplfors. 

Bonu,~ or pt,ofit-~h ring pl o f0-r Key Ian~criaJ Personnel 

1onc of tlh! KC) \.111nag~me11t Pct::.onud fs parLyto I}' bun us or pr0fif-.sharing pll111 of our Compao) otho­
lhaJ1 the pt:rfOflnn m:c finked ince11ti\•~ given to c:gd1 Key M nagem~nr Personnel. 

Sh rtbotdio,, orthl' Ke. Managtr-fal PenolUl~J 

'one of lh.: Ke~ f.an gel'illl P onnd bo!ds Equity ·.nru-cs of our Compnn)' a on the dltc or this 
Information icfllOr nd11m. 

huen:· t ut' Ke) Man:ig ••ia1 r~:r.onnd 

Except.,~ disclo.:.eu i11 this lnfor11111tiun Mcmoranih,m, the K<: Manag~rial Personnd of our Company do 
noe ha\•C ,,m. unu sl iu our Coinpany mbcr t.htin to dte n'tclll f tht:ir hnrrhofding. renruneration or 
bcndrt to \\hjch 1h~y ft~ entitled Lo iu ~ mhdr 1m os of :lppointmcm and r,e,imbur: c-mtoJ ('.If c:.-..;p1.:nses 
it1curred b; them dl!na~ the ord ,nary c-0tITT-c of b 1.Sine5 . 
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1\~ on d.:it~ ,..,f thi, lnfit,m:ition Ml'.'111(nndt1m. our C.'C'lmp.1oy doe~ not li.ive an) 1.:mpl ycc Mod;:option sch ·me. 

S~rv.ict Cotitrnci wi•b KJ\'!Ps 

Our C1lfr1pn1 1) ha-, 001 ~tcrcd i11l0 :1ny Dfhr:. contract of ~·r'l·ict.- wirll oor 011 :do "'hicll pr,H•fdc for 
beri fiLs wpan 1~nnfoatior, or cn1plo~·m~n1 f c,ur 01 r«tClf . 

°'~" ' 

(THI • P.-1RT OF /'AGE H.-t.\' BEi:.~\ ' l.\"TE'fTIO. 'ALL LEFT B/~f 'll) 
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0 ll 1>RU lOl'.rRS AND PRO 1on: K t;ROUJ' 

• 0 11 du.Lt: vr th is. I t1fun.i.itiu1L \1emor-amlunt, the Promoters of our Conlpan)' holilf' :U,8J ,•10G E!JLl ny 
'hares ~ retmtn~ 10 i4.9S•Y~ uf 1J1e Ew.Jtly Lian:; Capiutl . Our :Prnnwrers bave acqui~ st~treholding in 

um· Compan) put uIrnr •o 1h 1.: S-cheme Say,i j i H()tels I irn iicd "S the o,igi 11:11 pron1ot-~r of' 0,11T CQrnpniny. 

HA ·c. I . OUR PROMOTER.';;. 

O11r Comp:\fl._ \\ 11 illC\ir!)('lr~ tl!d on Ma1 IO. WI I . Say.a.ji Hntcl.5 Limit.cd held 100% of lhc shim:baldin&, of 
our Comp,my Lill Ll11:: Sdnm~e b1:1Come. t.:ITeC'tiv-e. PutS-1»11rt to 11}1.} Con1po~ite: heme. the shn.rcholdins; of 

1}11j i Hotol L mtitoo ,.,3 i,;a'1c,.;JcJ on ;p llotmcnt o ne~ &ju· ~ Sli.m:s i.e., on S~ Ccmbi:r 6, 2023. Post 
a lJotrmml. 22.s.:v~o6 Equity SJUU(i: equ i\o'il.le:nt 10 N 9:'>% of 0I1r paid-up L-quj1y sh.:irc capi:Lal an:: he.Id b}' 
PmmOller.s. 

DET1-\ l ll,.. OF JNlll\"IDUAL PRO:MOT!ER. OJl"OUR CO '(11' - ' 

Ranof Razak !Dhanani, aged llOOl!lt 60 ycitrs. He is I.he 
Promo1ct of the Company. 

J"A : AClPUL !57A 

AddJr-css: 28 I . Knlpataru l (eights. 28th Floor. Dr. A uir Rood 
Mumb i C mtiii I Murnb~ i l~harashtn1. 41.mU 11 

D:u ofBir111: 11),,,"Ccmbcl' n , 1%3 

Etlucatki nAI Qtt LUkarloM: H c Jms Passed hj:i, high!::r 
~ tJdarj ~J1wl ftom Vitl)'akttaj High School. Vadodara. 

Rlp rientl 1ig th Ii Id: He i,; hn ,.,iin_g an C"Xpcri e.ncc: of over 9 
;r !!",ii rs in hote I "'~nag11meut a□d adrnfr1islmtio11. 

or details o[hi~ • hiirdio[dimg. see CtrpilaJ'Strrid t4n.'" 011 page 
35 of this Inf. rrnatii.ni Mt:111or.1111du ID, 

K3yum Rat.a k D b2uta ni+ aged . bout SI years. I le is Che 
iPro1no4er of the C,;>mpany. 

PA : BWPD82irM 

. ddre.~ = Van C.oijhs Gnrd1m nil No.05 02. K11st11.!lrba Roai.l 
Cross Munii:ipiLI },.10,JiO, W;irtj • o. 76, Be1i gt1.l\1r1J North 
!3e:nga lctru Ksmamb 56000 I. 

mue or Dinh: M~y 07. 1m 

[.J ucatm na1 Qoail6c111tio1~: He llolds. a djp[oma in sole 
RL-iking from U,e Cemr\l] l..ei11th~ Res«in::h Lh~t itullll. Clteflllili 

E. ptrrem."t: in the- fitld: He lta.s an e..1q:~rien~e of over 22 ) ears 
in lb busir~ of 1naaufocruri11g. ptL."IC-eSSin,g_~nd seUing leilither 
goods including. soles, sJKJes and other Jeather accessories 

f-' or dc:ta i I$ of hr:, shnrd:1..:)ldi □g:, !lt."t: '"CapftaJ Strac111re '' on ~ re 
35 of ,his I II fo.nnution ~·1emotu1tdun1. 



uc-1,jlro Dhammi~ ~std about s~J y ~r:!L SM i.$ ~ .Pramo1er of 
t he ,company. 

l" , ; ACTPOl 159Q 

Addr ~ ::mz, Bf 8 & 9. S.c:hc~ No. 74-t: Yi10.y N0g.a1 tndore 
M rulhy~i Pr:.ules.h 4i5 :!O IC) 

Di.de• of BJrth: JtdJ l J, 19<>4 

r.d nc-at~nal Qoa li:li....:ta mus:: Ile holds b~che!m's degree i_n 
ltom~, sc ience and qua I ificd a~ masmer i:ri so::.ial v.1orb. 

r.xperi: nl:'4!' in lbe rackl: he i!: having .an experience o over 
16 ) ears in 11orel m!linagemom :=ind i d min istra~ion. 

r or ooa i Is. o , hc:r sh:ucl1t..)[ilin~ SCI! ,..C,qnml 1r"c(11rc"' on 
page l:5 of 11m Jlnforn1illit>Ji M-e:morandu m, 

m ho ~oof D'luma aj, ~"ed aboul .541 )'ei'IIS. Sile is tile 
~romota o1 ,hi., CL)ntpany. 

rA ; ,..'\CTPOJ 11 IC 

ddrt'll : Flat 281, :!81h Fl r, ltatpamru }k'lg'hts DR A , !1 

RD. Agrip.11d:11 M111mba.i M11hruuhtra 4000L J. 

D;11te- of Bi1·tb,: Au"-rusl 30~ 1968 

.Ed11u·:.ttio,rutl Q11~i111,~tio11i1: Sim c.Q'l1lpletcd her 12Lh dlli!i!i in 
Se;pternber l9:S6 ·fiorn V idyakur~ I [i~1 S~lrool 

xpt ricm~e im the new~ he is eogagcd in PW11lll£.ing some of 
lire gtoop reined cnrnp.nnil?s of"·too PromoLer:s. 

for drnliils Of ~ shateltOJd[llg, Slee ••Cap ;JaJ' $Jr:UeJUF/! '' DOI 

p~ 3..i of Lhis I nfurrrurl ion Memorandum. 

Rar.qunnh )laq;sood M~rr,ehant us~cfobout 15 L }'e..t~. Sh.11: is 
Lht: Pron1oter orth Company. 

PAN: AAOP ·1776uf 

Audl'fSS: Fbt No. t1-0 I, Diy.a Residency, 24-Sbobh:uti. N~ar. 
Va-sml Rood, Vadodara-390007, Gujarat. 

Dllite of llirrth: Augu!-.t J I, I %2 

~d LICacional Qu Hfircalaoii.!!~ B11elle lor of C nrnerce 

Expcriii.mct tn the lielcl!~ Sf1e has; ::1 axpcrimcc of over 1 U y,~ i. 

1t1 f1el<1 of mari-1grne11t &. hnm11n rr::sourcc., 

Foc dctrnls of he:r sluu-ehoJding. see "Cr,pU11J s1,u.cJJJre" an 
page J5 oftllis Jnfnrmation Memoranduun. 



h11_mj m b.elkb. ag'Gd bout 52 years. He i,i; die Proml}ttll' of 
the C.:,mpsn . . 

i A \\ ·PS959Er 

A<ldr : B-7 A VVHO Colony, Blttupentld Vihu.r, cheme o. 
7X, Vijrty N3garr, Indore (M.'P .) 

llate of tru rth: A(W"i I OS, 1971 

!Ed w.:al ion al Q nftllt14;11U Lnn. : R:tchel'or or Commuoc-

I per ten'\.'<! in it11e fLefd: She h!9_g ova- 5 i '~ of e)(per ience in 
h.ospitalily industry 

for ~ i Is of' hc::r shardmldin , li~~ "'CtlJiilal lr«Clfftil •· OT! 

pag.c J:5 of th_is lnf'or'mLIILion Me.it10tilnl°ium. 

Mu woo r Mohmed J. mail Memo o, aized aboui SO y-ears. I te is 
1he ?ro1nott:1 of the Comp:my . 

.PAN: /\R PMQ~SA 

Addrts : Plot o. 703. Sanhi Tow~,. F11Lcgµ1tj. &rod.'\ 

Imme of Dinh: Octobr::r 3 lfl. J 973 

E~lue,;atiooal QualirK"ar'l.io.n~; B.E. M~ J:1antta l 

E pt: ricn!t' i:n the field~ O\'er I 5 yea rs of ex pcrie:m;i: ii, 
hosp iCalily i lldriLStry 

f' or delai(s of ni sl1t"1rebotdin~ S(:C '°Capitol Stmdare'1 
0 11 pa~e 

35 of lll i:i; Jnforrna• io11 Manonmdurn. 

.A2ih:tr • mu:f Dh1numl, ged eboot :is yeairs;.H-e is lhc Promole-r 
of l1-.:~ Compal!ly. 

P •: BNTPDS&QgM 

Add r,-s.s; 2401, Vi nt by Nationa I G ro□p. ti aim Beach ko:ul~ 
Sanpa.d!i Sector 17. ~ e.a.r Kesilt Solitaire Tb:lne Maha,mJ hlra 
400705 

Date of Blrlht April 08, 1998 

Ediuc~tio11:1I QunEificaJioru: Bache-Jar of Comm~i: from 
Univer-sil!t of ~1 umbai. 

E~erie1 te h1 the field: He has en i:..1.i:p~i.ene~ of 5 yea,s of 11te 
hospilaJity industry 

for dt.·illil!i of lllfa sllnreholdi~. see "Cltp/ltd Strm:t.are.'' o□i page 
35 oft~ is 1 r;formatio n Memanmd urn. 
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8ip115ba Dl'lammi:, aged ubout :Sib yell.rs. Stic is tb~ I' rmnohT ot" 
lhe Compn.□)'. 

IP N : AB.l'/.PB0715C 

• ddre.lil!i: f"-1 ll l, 11a.ntri EsJ18n1111 Opp l·ntd, Mard.lhhu11.i Ouu.·, 
Ri ll.E, ll(Jaci, Kariylllilmaa11, Agmh.ua, Oang11lon!. KiLrnalitku • 
56010]. 

Pi-l1 of Birt11. AfLB,ll "~ 30, 1966 

l:d,m.::11lRl lHl Qu:l!!lifi~tlon : BA (~chelor of Ans) in French 
fmn1 "'ri A 11mbi.ndo I ntenmtiomd Centre or E.cluc11tion. 

£ : pu• o~ 1a lfpt IHd: She hit 811 i;:q>criencc: of 2.2 years i ri 

lhij business of m:lllu facturing. procn..i;in and s-el1i11g le.lther 
goods Jncloo in~ soles. shoes and other leadli:r i.,~os.'lories 

r or detail's of her shareholding. :M::-e "Capila:f StruClun" 011 

a...-e J5 of lhi-> J nforrnlltion Mi:moraJI du_tr1. 

Sadiya l:¼J>Of' ir>ha.oani, 11i:i.-cd 11bout 29 ymrs. She is the 
.l!rorno4t3' uf me Company. 

'PAN: AKJT'D74D7F 

dd 1·tss: 281. Knlpatllru J-k:ights, 28th floor, Dr-. A 1'ir Rood 
Murnbai Centf11 I Mumbi.lli Ma.harashfrn 40001 l. 

Drrt~ of Birth: DdCe1~1ber 2 l, I ~-4 

1Ulucatio11a.ll Qmdific1dtiot1111: She h.u .n bi:u;:belor'~ de-gre.: in 
1:uts from LIL)j'l•ei-si1}' of iutn~L and ,currently sh~ is en~,ged jn 

her fllrtfler srudies-. 

.J~xpe•·ien~ in th£" Odd: Site !blls rut experierL<:e of l .S years of 
hosp,tality 1ndLJ::.try. 

for dct;11 i Is ot' her $h1;1roholding., ~cc ••Capit,.lJ ;i'truc.turtt" CIEi 

page 3:5 of this l nfo.rmation M~monuu:1u rn . 

. ab::1 Ra1mfDliamrnJ, aged u.baul l I ycan. S he- 1s l b.c: Prorrtufor 

'111111] of Lac omp,m_y. 

PAN~ 1\KFPD7406E 

Addi· s ~ 28 L. i<, lp.'l-ut ru Height.~, 21101 FIDli!T, Or, A Na.fr Road 
Mnmh::ti <;cnlral Mllmhai Maharashtra -40001 I 

U11te o f Birth: f'l.fa.rt.-h OS, l 092 

[d11~ tlomd Q1mli~tilm1s,: . Ile h3s .'! ~c~lor's degree in 
mt-u1.-1gcrnent studies. frnm J .ida l~jp~tr-.ai College or Commerce 
11;nd cco1mmcc-.!>, Mumb.aJ. 

EXJ)i!:rience in the field: he: h ~ a11 cxperknc-c ~f 5 years in the 
lmsrini I ity industry. 

FOi d'etails of b shoreho!ding. e "'-Cap/Jal ,'i,ruc1tu·c!'' oo 
pag JS oftJiis lnfurrnalio□ Mcmorsndum. 
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. ·umen, Raoor Dham.mi, o,ged about 15 years, Sbe is tll-e 
PrunloH!I:' flf the Com pan,', 

!PAN: AKB PLJ5142P 

ddrl!S!I: 2~ •• K .. alp11tan.1 t h:i.g.h11,, 2:S-tli f loor, Dr. A air Roll(] 

Mumbai C11:n1m I Mu,nbai l\.fa.hi.t1·, hlra 4000 l I 

Date ar Birth: J'u111c- 2£1. 1~8 

'.EJU(--1.l•w111d ,Q 11 IHlcntf.nJu1.: She It.a.,~ a hachelor-·.ll ,1fogr cc in 
bu-.incss aclrninisrratioJ1 from Lcmcloa ML'Uopolic II Univ-e~it}'. 

p rlence iJJ the field: :Shi= w a cxpcrie Acc ofar[llmd .3 years 
in 1il)5flitaHt~ industry 

for dela ils of her shareholding. ee uc(l.p111al S,:rucclu"•i on 
page 35 of this l nfunmlltion Mcmora11-du m 

.m ·n Dillan1n1i,, ag~d oboot 28 yenrs. &he Is tJ1e Promoter of 
ihe Cf'lrnp.nny, 

ll'A.N: CCVPD5 I 98M 

dd1· s: S.a.n 3, 9 BF, cfle.rne NQ. 7 --c V ijay Na88r Indore 
M adh}111 Pradesh '1 - ::!O I 0 

Date olf Bi1rth: ·cp1crnbcr 12, l4N5 

!rd llcatio.oal QoA'IHic-sdfobS: B.icllelor of s~icnce in 
i1nen7;.'ltio~ I hospita I ity opemtcoo.s, 

E ·per~~ iD the field: She has ~ c:xpcritnc:c of 111'{Ju 11d S ye-air.!; 
in hospitality industry 

F' or cf:etai Is of h~r iha:rdroldiag. ~ ..:capi.lnl S1r,1tlliJ't' .. on 
pngc lS of Lhis. J n rormil'ttt:rn Mc:JMrn.adUit'Jl, 

Znya Dh;m:ani~ aged about 15 )'C:Jf'S. She i':s the fl'ro2ootcr oflhc 
Company. 

(• : CQ\VPD4'.264-K 

.Adur ~ .1:iz 8-9 Bf, chemc No, 74-c Vij3y ' 3gar Indore 
Ma.db1·.a Pradesh <li:5'2010 

D:lte of Blrth: Septc.>mbcr 23. 1908: 

l:d·ucauon:al QuaJlifiieations: he: bas a bllt'hc-lar's LreiW"ec in 
bus iues::. studies from Fo11dham Univers;ty ew YOfk (U.S.A) 

F. JW! rii!nc:e in th-e iiie11h She has: a cxpai1:mce of arcmnd 3 y~ 
in haspi1al ity indu:!>1ry 

For dew.ils (If II.« sf\Jtehold, ,,~ see ''CapftJJI Stro.c·lwe" om 
.Pl!\~ J5 uf 111 • I 1 ,for11l,1, ion MeJtnor~rnd1m11. 



l)[,tlARA l ' ~O 

Zuber YUS,llf Dlmnani. aged ;)b0tn 23 years He is lhe 
PromrrLL'.r of" the Company. 

I! : llNTP-05 g{i1 

Ad dr ·11! I Q03t 1904 en. (Jlleen l lerit:1ge CT 1S, Pim no 6, 
• CCl'1f Ul N:n. •1umbai Sanpada_ Th:m~ '10070$. 

Dntie ofBirth; Jant.lilll'}' 27, 2.000 

Edm:ation1d Qualificalioru~ Bae-hclo r of business 
ndmtnism:11ion ll'om ~ me Univcrsrt)', Pune. 

E:1fCricncr mDi Un: lidd: He ha.!i recemly j oinoo hospitality 
COi.i li,ili}·' 

Jt or clrtail!i of Ill is. shard,olding. ~ 1'{.'(Iplt{Jl Strr1~mrc •l 11111 page 
35 of thri~ lo formation M~n1.Urandum. 

Ol!r Cornp4!n) co11tir111· 111.it Ule r «mane,nt Accounf Nurnber ( P' N}. Aadhar Car<! Nu1nb-et. and Pass,port 
umberts) if any, of om r rornoters shall be submitted to me Stock ExciJtmge ;:u lbe time of Iiltng, lhis 

I 11tbr~nation ME!fllm3 ndum, 

Om Prom f.lf' ::md rile m,;10liers r nur Promoti;;,r Gro,111 have collfim--.ed ~,1111e_y 11.avli! not beelil ide11tifit#d 
11s winfb l def21uflfn, b.} the RDI or .II.TT) otber gu1.-crnmt~-□l.i l au LhuriLy. 

Out PL"(1111u4«:. lw'!,. 1kJt bmt dt!Clan:d :a_s_ a ft1gitive ec-('ltl Ill ic off enu« U1l~ th,;: 1)1-o 1!.iOl:t!. ohrtlion l 2 of 
tt, c- Fugiti\•e Economic Offendcr!i. A t, W I 8. 

Ell'.cepL .ti .sl.llted in C bflpl~r 1-011Jstmmi11g l rfif.:,t11it111 uml OIiier lf/atB"iul bt!~idopme.uh·'' o□ pa,sc 1 1 of 
tlti~ I nfunnaLion Mm-1ur111idu in. no ,.. iofatio11s of seturir its: Law ha. \It' b~ n con,mitled by our Promot~ or 
tr1ttmb1;.1r.s of 1Jlir rto:rnu(t:r Orooµ or any Gli'OOJl Coa1~ rnies in 1 l,e _past or i-s cum!nUy pent.ling tig.tinst h i1n. 
No11-e, of (1) DI.tr Pr'1mo1ers ,n;nd mcm bcrs- ~four frornofcir Group ,or persons in control of or on the lxiiU'dfJ. 
of bodies. corporate forming part of our Group l'.ornpamcs 4 ii) th~ Con~p.snics with which .in,y of 011 r 
Prumot«s ~ tu' \\ere as:soc:raletl 11!:i. .u. prumoltt, dinx tac Qr pt.TSOn in C-011trol, arc dL":barrrtl: Cll" prnhibi~t:d 
from accessir.,g the e.1,pica I Dljffel or resrrnined from buying,. seJI in~ ot deali~ in St:Curil ies under ~ l'}' 

orrlcr or r1 ircc1 • nns P3ss.cd tor an,• reason~ by ,11..-: $.EB l or ally odti..r authoricy or 11:fused m ir:.h111g or auy of 
the scx:urit ics i~c;ucd by any !iue:h Cl'l1 it • by nJ :-tock e~ch:mg.c in J ndPR, or abroad. 

[r,,-'TERt O PROMOTERJ 

Our Promoters tire jmere::.LL:!u 111 ow· Co1n(!lillt)' to tJ,e ~l{Le1u (l) 1lu11 they hi:11\1e prorr1metl our Comp.u,y~ (2) 
of theit respecti \'e I~ telwldi11g. the shard\oOlding of 'th I relativ~s and enliti es ir I whi.eb tlle r ,"Ol1k1kr~ are 
interested amd whh:::h hold Equh~, sh~res ·,, our Comp3ny andl the di idcn~ p.;i)'abJc upon such shnrthofiJing. 
Lf lltt'ly. and ocl1« dislri.butiu,ns i,, .res,pecc of che E4'11i1y S~ IL.:ld by Lhtm. i.ht:ir relatives Qr sud, entities, 
if ;u1y; f.!) Cb:u om Comtxmy hJlS Widett@ken n·ans::icfioos With ll1en11 or dteir relll.li\leS ot 1,ml il it.-s ln, hich 
our ProJTimc-,r.r;: lu,1d shares (Tlf" h"vc .-tn irttcrm, if3:ppltcabte:; (4} employment related beltefics ~ id b)· our 
Compan} i.e. 1TCnmnr:r.aLioo end rcimoor.!,emeni of expenses pu.yabl~ to chem fn uch capR.Cit.i~; :and (5) 
ptitSOllitf gu1n-t1n1~~~ gi,,,i:.n by rrun\Lliers at1tl murt~ge of dLeir flat for srouri11g 1he lo.ans ilvai led hy t1be-

ompm1y, 

For furthL"f d1:t ui[s. pft'.',asc n:far lo the henc6np a1suJ1U1rar;• of Re/uteri Party J'.ry;rn5ae1imfj''" i ia ch.apter ln~d 
•·[njulffl(Jilcm .Y.emwa1uJm,1 S1t111mt1t_ti ' '., 'f(:n,plul1 Slr:uc•Jllrt '', ,fltul_ "Hi1t·tory and Cerlahm Cnrpr,Mte 



" 

Matten" b£-Binm ng on pages 15'. 35. Md 61. ~pc,c, mi.1ely of rJ, ·' [11 forrnation M em(mllnd11m. 

~Dtel!Y!St in it!,c, pro,~ritit>s nfmur Compnny 

E 'cq)t a-is 01ie1n11~ in the dt111i:;itcrs tttlc:d '"Bttsines!., {)µ,:r,iew•• rind '""hSlale.rl udllNI Rn1mdaJ 
Stt11.e.m.•11ti; be:gumiag 1.m pai~s :S9 and LOi respf;)Clivety of 1tris lnformalton Memorandum, m:it.hcr the 
Promota-s nCJI" any rnembtt af the Prwnoter Gruup ha -.•e au~ interesl iD arty prop en. quired by or prnpo!iicd 
Lo be! acquir>:.u by mlr Cun11,a111,),' silk.-'t' i1NOr • nition 

.Bnii1r£'!iS lffll!N~t 

fu;.i:ept ilS !.Eat l.'ld ocher-wi ·e in llli - lnFormaitiLlTI M en1Qrandun11 we have -not. entc11cd into any i;i:mtr.lci, 
ag_rOCfflatls or [lffn.ngcmcn~ in wh k h uur Promoc~r;S an. di,-ect ly 01 inrlir~t I) intercsC~d and rm 11~'.:,monts 
h.-.ve Mlefl made to •hem ill res!)(CI 0hh,;. contracts, a_grecmr-ncs: or a.mmg,:menb which 111re prvpooed co be 
made with -rhem im,luding. the propertb purcb:w:d b~ Ollr Company ~oo developmem rigllts e11ter-ed into 
by 011r on ,p~u~y t.het Lhan in the no~m11 I cn~c or bu-;;i 11css. For (urthc-r ckmi Is, plic8.s~ refrr lo be..u.JiJ11;-; 
Rdmt'fl Party 1f'tl!lsnalmt jn the chapttt tn.lcd ••Ratated A11tNte·d n'rmnduJ Sti11~mntfr"' 011 pa.ge lOll 
<1f rhi~ lnformnt ion M emo:rendum. 

coM MO. 11UTtS , IT OF o u R. rn.oMoTE.Rs-

E 'Qe()t .'IS disc lm ed in mhe d1apt11:r. t itled "Our Gnmp Co11,p,mia· - Camrmm P11rn~lb- tJj ,mr Grol4Ji 
Co11q,i111i~s"' oo p~g~ 92 of Lliil> lt•f0tmal ll Memorandum. our l>roolOIU-5 are Dot i11,,olved with Any 
\'t:rllure~ whi~h ii"" in the s.i me lu1e of acth·i1y or b ~i,n:<is 115, l.Mt or our Company. 

PAYl\[L T OF A..\10 . i1T. <C 1H BEN Fns TO l 'HE l1H.Ol!rU..frRRS OR PROMO R CROUP 
DURING 1'HE LAS _ 'f\VO , R ' 

t..-..Dq,L , 1.cS slated i11 lhi: Cl1.;p1..:r I i111.ru ·•Rwuled At,t/il,e,I Fi'f#IPl ifll Sl«teme/Us •· bcn in11 ing 011 page Hl i of 
this Informat ion Memor-andum, ~hE!fc has ~n J)CJ payment of lx.nefits Lu our- .Protnote.rs or Promote! 
Group durrn~ the ",.o )'ea i; !)recedin!!!, the d.ite ofclii!I! Tnfo:rm:ation M~m:omadum. 

MAT.E RIAL G LI 

As on lhc dale of 1.his tnfcrrn'loliou h:mor.rndum, lhete il~ '1() m31cri.1.I guarantc~s gi,.·cm by the t~romottra 
co tbir,ci parties with resp~C to specified 'Ser;-oritie~ Qfthc,Company. 



COfrJPANL W1Tll'rl WH!CH OUR PRO 1:OT R BA UJ OCJATED lN TlllE lll.A T 
THKF..lt (3) \'t: _'H ' 

bee-pt as mentiol'led below our Promoters: ha\'C n-ot disassociated ch.cm!le lvc,q lrctn ~Hf}' ~111p~111 i~ fi 1~ 

OIi' entities d11rin_g tit~ las.t 1h,ee y~rs J)receding. die d'a,e- of chis lilfonnaticm M.t:an!Kilndurn~ 

I Ril:'IJQf Razal. Dhi!ru111i '.aJ\'\ ii II. \:\• •rldwide l' rh•ate L imila:I 

. ,1lx1 R1:afi1y rm~,,~ l i111it~ 

AJ1ily<1 I lo1e6i Lhml L~ 

S Ill} ajJ HntcJ!; 'M 111n;(!l11cnu:nt t Im iLcd• 

2 1(3~ 1m1 Hn7. k Saynji Uotel!i r i1ni1~ 
Dh.m.,nr 

C11Jl11.Jm Sl1omuil,.1;ms .Pri\•1:11e Lim ii.al 

c~11f\\•ul~ \ '11rlil\\ ·c1 • PrEvn.ci.: Limir~i 

«;;uyi.lji I kiti:I.:,; (fum: ~ Li1 nic~t 

S.u.y11ji l·fotelb M1a11w,g~1nt:11t L imltoo 

Ma h\lli .H L>SjlltBI i•) Prh1ate Limited 

3 Suchhr.;i Dh.11l3-ni Sayaji Hotcfs Mam1,gcmcn• L in1hcd 

Ah rlytl 1-lnre I U1nirerl 

• Ces.wllou pm'!.liallJ IQ Jill! &heme of Amalgumuikm and .4rr-a11,te11~ 1,t 

OIJR PRO fOTf:R GROlJP 

July-., 2022 

,\!ugusl 7, 2021 

Augllst I, 2023 

August I. 2023 

No1,,e1nber 11 , 2020 

J.a11Ulll}1 I 0, 2022 

July 4. 2021 

~cembt:r I. 202 1 

0,-;ct.:m'ber L. 202 L 

1ovcmb~ r 3, 2020 

Aug.us£ J. :?023 

August l. 2023 

lo add i,jo11 cu our rrornotets, the follo,,.,. mg ind iv Jduals. comp:mies for111 part of our Ptouiot~ Group in 
ce-r1ns of S BJ f CDR Ret:1,U~ilLi o 2t I } (pp) of the SEBI ICDR RegufatiomiS: 

a) Tiu.• m11ural pe 01,, ~u ure p ,1ti of 1/Je Promote, Gro,UJ> (dut- ,c {/rair h!lulh,~ldps MJlffJ alir 
honuJfc>N),, 011''" lh1m ,111r Prolfumr.rs, aN as folloN : 

Anisha Dtmrui.11i Bipash:1 [>J,:iim.tPi L.ate Sajid ~...zak Db.<lnru1i 
(O~·orccdJ 

'on:1 Ubu.naru 

f~..ak Dh:inani Raz.al Dh11nBni SK R. IJdar 

R.abfa Bai Uhammi Rabia J:raj Dharumi l'lohmi Udar 



Ko.yum Ril7..ak Dha:nam YusufRszak Dhnnamf Akshay Ud.'lr 

Yusuf R.JZilk Dl11111~ni, Raoof R:u.ak l)hananJ 

Lalt: ajid f' ,:11:iik lltii:UL'l.nl, late Suj id 'R..uak Dh.!Mr1i. 

Nasim ~ u11L Des~, i N sim ,1j i1 nr;s.ai A 

S,hpm i 1n _ hoikh • Imm iin • be ikh 

Gulsf\.'11.nbanu Mti'non Gulshimb::mu Memo□ 

H:.ibibuni~ha l)ha1vumi I Eno ib~ri isha Dlmmrni 

Rafiqu:ituis.:1 Maqsoo<J R.i llig~nnir..t11 Mru.Jst.'lO<l 
.\-1 oo:hanl krclnr1rn 

::,.,A Sam.-rr Dhmlil□i. NA 

' aba Dhm Ii.mi M elmer Dh.'lilllnl S:mya Dham.ni 

m 1)er 011.1111:ini ktmshil Sara Dhar~ni. loya Dhanen i 

adiya Dh111nani.. 

Majid Sairu-bhui Mi.:mot'I, Late SucllCt Srnt b Ya.da\l Rft'Zfik Dl~Mni 

Zari11a Bai Majid Mcn1011 . .S,,.._•itn Dc\•l Yada,· It bia Bi,i l}hanani 

NA NA Ka yum Razttk. .Dh;imtru 

YL1s11f R::t7.:Jk. Dhm1ii.11i 

Raoof R:rzak Dhanani. 

N Su1111an i\_l!ga'TWal asl,-rn lJjiL Desai 

Siijat3 Yad.-iv lla111 i1n Sheikl'I 

Sun.:i.ina 'Y11d;J. Gulsb."IJJ~Ll Mernon 
Habibdn lsJ1a Dlttl'laJli 

Jufiqunnisa Maqsood 
Mt-rcli.'UIL. 
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Ruou.f Rllak Dhan:1m Maqsoud Mtm:k11~l ~aJim Shdkh 

Majid Saml!'o]Nlt M~inon. R.ct.ali Dhunan i Rnzsk Dhffleni 

Z3ri1il:ii S.'Li M.ijid Me111011. R.abfa &i Dllana_11[ R~bw &i Dhnnam 

Kayum tl!'mon K.r~'ll m Rllzak Dh11:11ani Ka}'ll rn Rn.7.i!'k Dhanani 

H arsbrul M 1:n 't011 Y us 1n' Ru.al 1100 nan i Yusuf RillzaJ.. Dhar11n~ 

Re.hi 111a11 ~ ~man Raoof Rn23l Ohs.mm i 11'.aoof R :u~'l k D hi)ln~ni 

uil-e ajid Dh1mant .la,tc, S:ajid Dhan.inr 

Shabha.nu D.tJ\•~• Nasi111 ' ujil D~i NB5,im Swj iG L1 id 

lainab Dm~h Shan1i111 Sheikh Gu l:sbanbanu ~·cm1on 

fiut, tumban,• Mcmon H11bibunismi Dh:u1:mi 

I .labibu11 isha Db111umi RlllliQUm.'liso Maqs['J(:,d 
Mereh11111 

NA fohamrncd Mer hanf NA 

111:Ki lJ hnnan i Hansdj :vi e:rdtJ nt ab i~a Sheikh 

Sumera DM1l3Jli Ha.yat Mtrelmnt adia S.llcikh 

S Mllya Dh(Ul.'llli, 

R azm.,. DJ'lilJ'IJ.t11 Lart! M.-. Vusu r Ebrahim H:1ji Urnar Sheikh 
Merchant 

R.n.bia Bai Dhn:n~ni :tit J,.IJ's, B1moo Yusuf Sharif ii Sheikh 
1 cn;:h~r1t 

~ um Ra7.3k Dh!tna ni Afz •. 1 Yusuf Metchant Shafi Sh~ikh. 

Yusuf Raz:d:. Dbru.iam. lmt :iiz YusufMachant. 

La1~ ~ojidl Dhn.mm1 Sht1ml Yt:1Suf 1crch nt 

~~~~ 
.... 
t:i 

~i'i$i ,f C 
•--._ ___ _ 

R7 



N i111 ... UJ it Des111 

hu,mim Sheil..h 

Gut hauba1au M{'mo11 

Hl!bibunisha Dh.'!rurni 

kafiqunnis.i 
ten:lmnl 

Ma.qsood 

~abu u ltnna 1'.kmoo 

Mol11 ned Jsllnil Memo11 

Gu lshnh ~:1(111 M ~IIIUH 

MoJmmmed All.med Manon 

.1diqu.a. D1mu 

AJ.jjy le1Jl{)n 

Mohammed f lussain 
11;;11100 

,A;i 111en Memon 

R ida ~ 1c111cu1 

b,dLLI Ja.leel 

ult.ma Mrzgu m 

O~iAullah 

~flOmJI 11 

Ku.usar 
Cflarrdw· 1tL 

iEln~h:::im Ru bima Sheikh 

NA Kilylltln Rnzak Dh11mmi 
(Di •on:oo) 

Yusuf Ra_z.Lk. Dhaoom Purmend'u Pa I 

Shana Dh,1J'lilln i May..-. Pal 

Zuber Druma11i NA 

NA A 

N A 

~ A Akan ks.ha Sara Dba.11ani 

NA RazakDIJ,-ironi 

N Rabia Bai Dhanani 

. A Late Saj id [lh11,nani 

Yu'IUf' R.Lrn_k. Dh:ina11i 

Rnnoi"Razal: Dliaaani 

8 



T-famza Aziz V;lllul l11h S )-00 Jameel f.aher 

R 1.1oof I{ ll!7Jtk nl'1 mm i Rnoof RazAk JJt,aJ1ani 

Anish;:i DJ • nanj Anisb.:i Dha~ni 

'A NA 

itba Dh.emmi Su mer.J Dt1.:mill'1 i 

Sumera D h.1J);U1 i :idi)a Dhanam 

'\ I l hrahJlll Jarn~I. ayed 

I IS11 J:11neel ay-eJ 

l 
N A 

Aziz AmaJuddin V,1fiuU::i rah~, Sayed Bawami)11 

Maht:r.l Valiul~ Farzana S:1;1..'l.i 

A Rahil ayeid 

Dani~h S.a}ed 

K:nbar id1ulla !A 

89 

I 

I\ as.im uJEt Desai 

Shs111im hcikl1 

GuJslmaba.nu M~n 111 

Ha.bibut1i~b11 Dbnnani 

Rafiqu1111is.1 
:\<1erch:m1 

Ri1 . ._,..,m Ra6quc Shaikh 

Raoof Rn:cak DhaMnl 

Anish; Dhanam 

NA 

Saba ll}Jw11iani. Sadiya 
Oh:immi. 

/u1dam Rizwafl lnikh. 

I m:ara R i1w n Sha_ikh 

Rafaque Abdul Uafiz Sh.'l:ikll 

iktmt R.ofaque Shai • l 

NA 

Ri:1w~J1 Rari4u~ haikh 



A A NA 

Lm\.: i.1jid Dhammi lak &itjLd DlWl!Jl\ni YusuflRa.1. Dtumui 

Suchitnl Dluman1 SL•chilra Dmn.nni Shazia Ph1ma11i 

:-,.,.\ , A Azhar Yusuf otia,u1ni 

LO} a D hnne 11i San 'II D[uU\."l1~i NA 

NA NA A 

lA NA NA 

A NA NA 

NA NA , A 

Nt\ E ,1 NA 

NA N NA 

6) ('tJmprmk. '1f.ntite!i f ar111i11g JJttN ,if lht• Promoter (iroup: 

pa R t.·,:ulotifm 2( l) (pp) {Hi wul M of the S EBI ICDR Rq:m,ninnN, lhc f ullvwin.g Companies I Thl;,_1.) 
/ Pnr/11er,;"Jp fltni.S I H ,,-\ or~ O'(~ Propriclursb1p.,· .,;/mllfnrm pt1rl of our Pm11w1e1 •Gr1.111p 

I. 

2, u pt'r C ,,.·, II ech ~Cf\'ic Limited 

• tm l(calit)· Privace Limikd 

~SL Ho:<;rita I it)' Pri\'iU~ LimilcJ 

A R. 1-l ospifalily Limitd.l 

6,. ~a m,ar Lifi~yk Priv.at.e Lim itoo 

7, S;.m1 uole i>riv.nrc Lim i•ed 

s. Wcltcmffl II lnt~rlllJitlonll.11. 1m iced 
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w. At ,es HuLds i1rivsle I i 11f ed 

I l. 1-..:;hipro R..:.s11.1wt1nt., Pri1ra1~ L11nited 

12. h ily· liotds Limhcd 

J3. Alter Vcg.-m Foods Pm11uc I ,inii•eu ·~ Crysta I I 11f m.sr11c:e P'rh ate: Limi Led 

15 Rid11 Hospita.l It } Pri,•a,e L imi1«£ 

I {i Lib~Jt} f.cni I i.1.,ei ~ LL111iLed 

17. l ibeTt) ( 'fltblru.,;lfon 11nd Lcaii, ing L in1 i1~<l 

18 a~ aji foods Pti\'utc Limrtoo 

9 1 



Otf H. G IROIJP .01\/IP,. X]IE 

As ixr t l,0 SEEU ICDR Rc,;!lJJat ions, for 11,e purpose ur idi:ntffk..atml'I of grnup ;;:ornp.anies., ooT CQJnpany 
bas r:.;onsitltted ( i) c:om!)II n ics ( othel" 1:Fum oor sub-sidia.ric!i) \ '!,, i th whii.:h our Company has entered in10 retuL-ed. 
palil)· tr-an~'l( l i ... ,n~ J urin,g Lhe period tor ,.., hi ch lhc Rest11tcd Audited Fina11ewl St11t-c1nc11t has heen 
inc luded in LtLis: Information Memorand1.un. i.e., for thQ f irulm:inl Year ended March I, 2023. Firnmc:ial 
Vair- cooizd Mar-ch j l. 2021 and Fansnci;;i l Y ear i:1~dt.-d Msirc-h 3 I, 202 1. as eov~ under the applieaoli, 
ac:i:uunlrng >t.'l11cbn:fls • .n rtd (ii) a1ly otl1er c.ompamics i::ousi~ed fU.a'tt:r.i~I by mhe board of dirrttors of the 
re-lev3nt 63uff' Company. 

Acccml'r□gl)'. fN (I) ~b(n'1..t ;iii such rnmpanics (o~hcf ,~. n our st1bsjcJiar i<.."S-) witb ,..,_hic:h 1her-e ',\ t:rc rda1cd 
p;u ty 1r-.U'ls..1.Ctio11s durins the periods i.;o,·~red in Ilic R~t~rcd, :\udic..:d Fmmmcil!II S.tatcmcm , as co clied 
undL-r 1111e ~ ppl icab]e t1.ccou nrin~ standn rds. slt.'ll I bi., ccmsid~rcd as: ,c iroup c,,n,panie:s in term. of me S E'BI 
[CDR R!!gt1 la L1aa!i. 

OUR GRO I p CO'\IIP 

• SA- A.IW HOTELS LIMTI Il>(""HL") 

Co:li'J)onu e- lnfor rna1io.,_ 

Se.yaji 1-lntclc; im i1~ ,,.n ineorpomLcd on April OtS, IQ82. Th~ c rpmatc: idmnific.'IILio11 riurnb~ of Sayaji 
[loc~ls LJmned 1-s 1,51 lOOTN I 982PLCl24JJ2. The: rcg.i :tctcd office of Sa:yaji Hotel,; [. imrrecl fs sirnamecl 
.it FJ CJ i'L'l,l\e-l Apartment 2 Alagappa Nag11r. Zn.min ~Uavnmm .he1111ai-tiOOI J 7. amil Nadu, ln-dia. 

;i:cu~e of c:tlvilie.s 

~IL is en~t1gcd m •he bu:si11css or desig..iitetl hulels t.n.Lcrin~ tn hrah leisur,e, ant.I bm;ine.ss tra-w:llc:r"'l '1.YTih 
styf ~Ii guest rooms n.t1d o,1ersacmlc me~1ing t:, c: i Ii t ies. 

Capitol lruL."l 111"0 

ru, orn Milltth J I, .:!OlJ, lhc t1 11thorised ~ re c.i.pitim l ofS Ht., ~ 11 ~ below: 

Aulhorisoo apit2-1 

3,00.00,000 1Equi1y Sh~rcs ofl R ID eaeb 30.00.00,000 

I0,00,()00 Pr~t'c:rcnc~ h:ares. of INR HtO e!ch I 0,00.00,000 

hsoctl, ubs<:rilbed :1;md r11~d up 

I. 7$, I 8.0IJO l:(f u it}' htirt:!. of CNR I O each 

L0,00,000 lO".,-'t C:umulin ive Reu~n.:Lhle Pre-rf'Tc:nc,e Sh. res ofJNR mo ~dt I 0,00,00,000 

Tou,11 27,51.80,000 

!'> 011 11-c ct.i t t>r this Ja f'orm1uioo MemorandLUll, rhe Equtty b:u cs of SH Me. listed on USE. 



flmuu:.ial Pufonuanet 

' ayajJ Hg!c Is L1tn i~ed finnnc ia I lor1.. rntiilicm 1,/i it h rc,;pec,1 l detui ls c>f reset'\1<:!l ( it:xcluding ri:·1•11Ju.atio11 
re'SC1' es), :Sil h.:s. prnl1t 3 fi:c-r l!t "· f;.W"Jllng5 per sluu-.:. Lli luted earnings per' ha~ a nd net as~ i,·.,tlue. dcrii. ed 
from the audited tautb!onc: fi11anC'i~I sratt"rrients for Fin.1.ncial }car 20'22-23 ur SHL i'i .''l 'i follo1i,!L 

(t in l.ald}S) 

l:q:u '.t y 'hare Cn,p ii.a I 1751.80 

Res~n:i.; & Surph1s I l:? .,7.45. 

·t \ \o'urth ll"J79.25 

Tota l Rcven11c 29:273.41] 

·a Profit/\ L~1 :i fl r ax (afLC!T oon. idenng Comprdu.•nsivc Income) 54R2.RJ 

PS (i n f) uHuc~ , aJ oi! f IO eiii:ll 

Bmrn: 30.88 

Diluted 3018 

Nef ' ct v:i luC' pcohilre r i 11 f} 79.8.0 

Panic-11!.ars 11\httb 3 l, 10'~ 

t-:q11i(~ lllll'~ Cnpira I J,7SUiO 

Reserve& urplus 2259.69 

e1 '\'\'orli1 4011.48 

Iota II ~ ,.,..., e11ue 14l i3 .M 

1
t1 Profi ll1.hs)aficr I~ (aftcrco11s.L<l-fm •Comprd~s~-e lm:o:mc) 2640. 6 

p (•11 r, off, '\' ill] u,c f JO eat h 

.13.~ic i6 . .21 

Dtlutcd l6.:? I 

Net flsset \ ' il lu t!' per share l In l ) 22,Q0 

•Reslated Purrnmrt to S Mmr- uj Arrangeme~I 
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• B1\RIH::QUF.-N T[O, HOSiPHALffY ti ,fITED (''B.r'\'HL "'} 

(;l)rpunt1l h•ror madon 

BarbequC'-Nn.tlon l-:loi.'p1mli1y l~lmih:!d w~ in::orpnrat.cd. oo October 13, 2{10n, Tl!e cotporatc ir:kotiticattoo 
nmnbi:r r1f B,u<ocqu~ '.a1imi Flospitali:y l1mi.tcd is, L5:>1 n1IU112006Pl.C07:l03L Tiic rc;gisl\:l'ed offic-: of 
lhrbQtfUi;--Natio11 H o~ptt.11.Ht:,v Limltr-<l 1.> sjc1ml~d rn St1k'e1 Cal ltpotC!i, Unit No. 60 ! & 002, 6th t Juut, 
Dc11':li,Ja.k;im1aU i ViHag~. Ve.rtbur Hobli.Sur JapYr ~,i,J A Rcog.allilfll Bangalore RA 560035, hldi:i. 

l"t.:rtllll't! or Ae,t wim.-s 

• T o own, constluct, run kridi:t t~nic:111 advice m c.aastruc•iag. furni:shin,g ~l'ld f\l111n1m c,f, 
r.ake01·r:J", Ln1ma~~. ~ 11 y on buslacs;s ot mot~], botd. re!il.iuri!.n1, c.'Lfe, 13\lilffl. bar!I, rofrcs11mcnt 
roo-~, 'l,,oordmg and lod._.~ng i:toos.c ke~rs, club:;, as.wr;i!U.itins in India and i.o p_roi,i(ko lodging ~md 
boo r\li11 , r 1 raru, c.1 ling hous~. b111kery, roofi:t:1 ic i:r,, liar ,v.1 rnming pools 1rnd othcn 
fai.: ifaics Lo tnc l)"ilbli,; inclml11:ia, i'l.l1.1ris•s. vi3iccn sud dcl~lcs coming 10 loo~ ftMo for~sn 
OOuatri!5 and 111 LLllDW ll'lui;}ll S V. i;U 3 , r-01 dga d~lcg:atcs to 'hold ln,c-rruJLioru1l 1.1~n rcri.:1, r , 

!!e-1n:irors_, etc . u.ud to give a 11 fat ili\ i LO tn(l',lllbcrs or rlc:~i:pttons, 1/llMLOIRI fronn ()l;,roocl and forc-ign 
ooliatrles 1;1rid, to '!.!tlCDLTr go and~• on and llu=Uitalc lvlll'ISL walk i:11 India 

1 Tc, ca:rry oo lhc busin~ of bu)•int;i, ~ceUlng. l"(!S~ll ine. iniporting, apoliting, ~ .. 1_li□~. ~hl'l'il~, 

,ocking~ tmdin~. di~trlbutioa ol' frozi:n nlld 11011 frm:rn food itCJm such m; fish. pm\\11, c.:rabs: and 
3U sea food, JWJ.t1o-n, cllw.k.~11, lh1il4 and ViB(l.,L~abks, spices, oils, oil. d;ili-)' ool,;;c,~· produces. 
preser,.iHllm of (I 11.LH ~- ficsh \.~getabk s, ngric:ulL11I11I p~ r~. fruil!i,, dry frujt!<, Emit j111c.cs, k:e 
r.:u.ody, I,.;.: ~, .,.1u ;1f'li.l qthcr ice produ.:cs. CMboDi11cd, etiLLed miMffl.l W3lcr a□d synthi:ltk tl.nnks; 
.1ll 1y pes of re!;marant~ fumil~. 1.."-0al, cnx:kr:ry, CL11l~•, Bar Att.cs'iorics. Krlc:hc:-a Acc~ri~ 
Seri.•ir;~ Acee..._, oric<. and aU t )'J)l."S· of ~ uipn!l.!t1I or lbt rasmu1en~ f& B cm:'Jsumabtts, 
ll~•IJS kc-oping ooasurnabl.cs, ell aff'tcc ~-i.o~ i!I)', !rtaff wifonm., 11□ ljpcs of reill[!llnLiil. u~:;.il~ in 
any ma_rm~ 'il.ifla~soc:•,:~r 111 ti LI 1ype of gooii,; OD r~atl. as wrll a5 on \\Juoles.ile b11 ~ iu l11rl1a Of 

011tsidc tndia. '" 

Capit311 s•rncimr4t 

As m1 March 3 I. :!023. mhc il.uthom:i~ dim capibf of 6N!H L i s ns. bclov.r: 

30,,oo.oo.oon 

JQJ)O. 0,000 

JJ19. 18.4u I Equity Sha.Tl.% r,r 1NR 5 l!.l~h 

Fl,111111:d11l Puf.oYm.'llllte 

BaJbel'.fle•Nat ioo Hospitality Licmtro fia.l.I)l;fo,I irnform.11i1111 whir fe;ip(!C:t rn deus1hi or r~scr\'1:5 (excludi~ 
rcvala:ition n::,..er ,;cs), sales. profit a ft::.r 1.u, ,:; m i11.g:! ptT !;]lilli; dih,ucd earnings per share aad m:t ~ 
valui.!, derived f f(llll the ~dJtoo scuadu.lom: f'i□imtdu.l !llllle:ifillrtrn for flrwu;iaJ y~r 2021-21 is as fol l~ 



ft' in L3khsJ 

[P!r.fl.rul -'~ T o'J:h.i:11... 

E (jllll)' Sb.1J1: Capi1· l 1.948.9-2 

'Rescr\'e &. Suq,!J.is 40,95 L.30 

d'Worm 41:,.'XI0.211 

T ata.l Rc-,cruJi: I .o~.3-00 . .:rn 

'1 I'ro.fitltl....os!i) aflcr Tax (afttT COflliidf:rinw Coll~l'Wt.1.SN.C IJ'l!!CMtlO) (AO.I D 

El' · ( i ili t ~ or Ii¢ ,: '\'l!ilUi: !f S: ea 

13; ,.,,i; L.72 

Diluted IJ I 

Net misl!il. vn lu~ pcr &h.m.· ( LIi ~) 110.05 

• l\lAL 'It\" A l::IUSPJT Ll"IIC\' .P.RJV A TE UMffED t" UlPL "1) 

<>rportilt·i!- I 11fomu.ti1u1 

Malw~1 Husrd1 n lit)' flr•v,11i.: l.ln1 ,~l!d 1,1,,a_g itleoOTJl(ffl!IOO oa fard , 26, 2008. Thi: corporate idcntificu.tion 
mm ,bcr of S.ft)'l.'j i Hotels. l imited is. U55209MP'200tWTC020502. t he rcgistettd offiL"e of talw~ 
IJ~imlit:; rriv,u-c l.lmil~t ic:: .~itu.'.llc:d at Plot 1\0, JO-CfC.A St'.hcmc- oo.. 94, Sector C l'.Doon: ImJttr~ t,,,1.)J 

~$2010 . lri1iir1 

J'faturn of ctivilil"'SI 

To C-illT)' on 1he business of b□LC' I, ~tMU".;m.~. Ri~•I kildit;t'I, .Ci.life, la\.11;m, bo-cr ~ousc, w i11.t: 'b.ar, rd,csh.rnent 
ffiltl'! :mdl odg,11~ ti I! e ~e.?.':r ~ra, licc:n3:Cd \ril!tll.3lk ra, 1,1,,fui:_ beer and spmt mcrebaar, ~ IL-~ 1!,_, lllils.1.~s. 

di!i11ll,;r!i ;1iki in\f'!'l~1,;r, ofrf,m. Eivc s11d de:id stock arid coloni.a-1 and lmir dressc:r... pcrfmn l!t"s, proJln~or of 
..:lubs, 'bnd:is. d~s~ni;: room5, ll11mdries. bbrurKs, ground 1,porl, cnLerLi!lnmcnl .md 1ruit™c,iun •~r all klntl, 
agL'fll for rn:ilwilJ emd i;Lupp-i~ i;umr-il111~~ Ci.l..iri.et's. thi:, anlcle and ope1a bo.x ofi1ce prq,,1i~ocs. 

Cupilnl 1:rm:tun! 

As.on MDrchJ I . ~023, Lbr: authI!fisoo.sh;m:: c.1p,iral □f'MHPL l.:i , 1 'boow-

!5,00.00.000 



I ,JJ ,'14.0 JO f.guiwS .at1:s of INR IO ~di 

Tntat 

Fl nancb1I Perf-onmnoo 

Malwn HCl!lpitn lity Ptr,-a1c Limited filt!Dcial ioh'M'llllllOII wilh tre:<if)CCI to demi!$ of re-;.c!"l,l'C!I (ucluding 
1c,,,111IWJtion r~rvcs}, iralcs, profit after 'IBlic, ~ min.gs per shu e. dilut.:d carnin~ per ~hsrc and ni=t. a.s..-..ct 
value, derived from tl1C u.dited smadnilone frnnncml ruin.-mir.nts ror Financ-ial }CDJ" :!012-23 ofourcompsny 
as toll0'!.1·.$: 

l!J,~•lltt 101 

Sjult~• h:tmC3p:it.:i1 

I 
R.cstlf\'e & Surplu11 

<'m \l\'r0r1 II 

T ocu l Rc\~rui e 

d PrO~T/l ~ ).:l I t~r Tn.x lMfot!t !,:{NJ 1J i!i'h1g C01rT('l~ll;!fl~1',,·-4: rnoome 

, , (int) ofi r111,ee 1.-idure !t 1 I) ,rud 1 

(la I 

Diluted 

Net mm"I ,.-alue pe:r wu· (tn ~) 

• • .AYA,H ROl'EI CINPORE} LI IITIE.fJ ('' ffIL") 

Ctt11H1 Hit I afo nnaHon 

I 

Lll4.-10 

(836. 55) 

4,97.~ 

3192.35 

79.3() 

lJ14 

.1J34 

3.73 

Sayaji l-l<Mcl.,, (tndorc) L1milcd was Lococporaccd oi1 May UJ. WI 8. The corp,oraite ,dent if..ca,Lio111111n~ 1?r of 
So.yaiji Hotels (l 11dore} Limited l'Sl U55209TNW11!:PLC 122j9~. ~ registered ofllce or Sayaj i Hoicls 
(]nd,ur-c) L1rn11ccl 1!S s1luu1ccl ut (CJJF 1,. in Siv., Ve! J\pllrttnc11I, No, :2 AliJgappii Nagar, 2.nmfa L"'alCawmm 
"'be.trtai T 600 J J7, lntli,L, 

lli llll(!- i>f ( 1M t5e11 

To uwn. ooostrucL, rm, render Ce<"bni~J ad ice i" e~in Lruc~i rig, fitrrti! hi 1'11 11td runnint1 of, ,aki:-,o\le,, 
n:iarmge. C811'f}f on tile hl,il,<:it1c<i,j, or~~ 1!61d, 1c:,,buroir1t, cafe,. la.Wm., ti. IS. rcfrcsl1meri• !'OCH) , ooardlfij 
and lodging hou11c kecJ~"l'S. dubs. MS~iacion in Irntia a.nd t.1 provide LocJ&111g nd boordi~ L:Jt1rant. 
l'Siti111g bo□sC>. balcr}', cm1fcc-tiom?L) '. bar. swimming pools and or.her fsc:i I iii ~ to the public- including 
ro1tn.,K., i.·is iu1~ a.~ tkle}l;ilt~!I -Cffl'ltiI1.K to l11ui11 lh1fn f(lf'e:iao c.o,,ntri~ i!-00 tn , llo""'' Jmlian u.s we LI :s fotJ:i'1} 
d~l~EiN to hold imcmauonal confcrcn~.c!'., seminars clc. end to Siw: an f.ncil i1ie:,. io membe~ of 
de l~ f oas, missions torn, 3bmad u rad f oocign cotimtries and to ct1co11rage 1100 carry on and lilcilimte LOW'~ 

L'nult in b1ciill, 



apital tn1cturei 

A~ 011 s.t.11•crn..'li,cr JO, 1023 ('POlif dcmcryer ctfoct), du:: authorised :share c;ipitlll uf 5h11 . .. ~ illl below 

.Autbot[M-d CA_piUd 

~0.50.0DO SquLty Shares or INR I.O ~ch 1},05.00,000 

!i,OOCI Preference Shares of' IN R I 00 ateb .),00,000 

Tlltal 

it Pn-fermcc- Shnre5 of INR J 00 a,i:h 800 

nta:1 

Fln:mdal Pnfmrm:mee 

.Say.11Ji I fotcb ( [m!JJ1e) Limih:ll fil'litf!tCial itifC111"n1alion wtt.b respect to d<:rmls of res~ t re,,;.tl~1di11H 
revulllll,100 ~'t'vi;s), s.:,I~. pn;,fir after tu, caminp per shun:~ dilulcd rurmogs JKf i;haJ'e rid "et .(J - '[ 

.. -..lu~. de_rlv~d r roni 1'11;: ;11JiliLcid :;tandalone fiaa.ocial slnl~nts ror rmilncial yl".Jr :2022-:n l:S . .... fo)l11'1,~, 

(~ in LJkl\31 

Equity SJ,.:ire- Capi:'lol 5.00 

0 

'let Profi1/( lcti6> after Tex (:ifkr con!iWL'rfog CCN11pre:lti:□1:i1\'e ln,;01111:) 

f,P. (1111 tJ offacl!I nlu I.! ~ ] !J ooch 

n1Lu1ro 

(fl. l 5} 



hrtkulan 

F."qll tiy S!111r rapiml 

RCS-C.'.rvt: & Surplus. 

aA (i1. er Q.1115idl.'fint ColTlf-'"bi:m.ivr: lm;omel 

Diluled 

R t!'Jlrlied PursJW.lll Ju S,,_ /Ja1e. of • .frra1rgL'meJJl 

Ut •ntioo 

304.-66 

ltll&.9'5 

34.U 

34.l3 

147.95 

!E:u.--qlC as disdoscd m c-lmpt= tided '' OnJ!iJ111~ding lmgalifm rrnd Motuial lhwlopHrt!lft., - U.iga#tm!i 
,;p1,ooJ•i ~ G,-m,p C"wpmrl(f'I, •• un ;)+1~rr: 117 1tllis lnform,njo~ MeaIDr.,ndu:in. 11te-.n: • al) pe.D.di11g 1.Jrign.11/Jfi 
111\-0h fog (IUI Group Co1np;~ny wla1d1 will lt~\'C ii 111a(eri • imp;ll..'1 n ,, .,11,r r ,w,~my, 

Tat11re .~nd e ·1:4:01 ofint.t-r ~ ~lrGro11p Comp:anles 

Exc;qJt .1s Still~ ia S,;litm . our Gtoll!p CofrlP,ln)" dtJt::! 11ol iw_.,~ any j1d~~1 ia Ille prt•ttmliua uf oot 
ComP3ay. 

llh;i;1:pt m. :,L~1t1:di m t h1:111c:, oor G'1!JIJP Compan)' is nn! i11h,i~1t:i.l in 1lu:: prnp~f1ies rn.·qui,ed br uur 
Ct•rilp,kn)' m lhl; 1 Im,~ (3) ~•t:.!1rl.' pt t);i,;;J~~ ~h.,: liil i 11g uf Ll~i~ l1tf4l11tlaLio11 Mc1™1randum c,r [Pl tJ(loo.:d hr 'be 
acquired by our COlll(l3ny. 

It cepr .tli l.iilw 10 ~1.:bi:ru~, our Group t"ufll'-ilny fi m:i11 i,111:restt:d fl 21ny I r3nsilttmrr~ ,llr K(!Ullilttll□ of 
pl:i.□L, W llSJ'rllC:I it, t~r l,u□Ji1,g or ~Up[ll:,' tif 11gr;bi nr:.[)', 

Cuuumm Punoit1 

Our Oruup C.omp1my ,~ ctlbcr eng,1gc.""1:I 11'1 ur 1;1. outhoriwd by &heir r1,:5p tlet1vc comlrtulmflllll docucm:ru~ ma 
l!flS-3ge In 11le ~me Ii~ ,of h□~ine: li trot of Llllr Compriny. Wf! i.vlll 11oopt the ~ceii~;.Lljl proc.edur~ .111)r;l 

pr. ctice:~ e:. l1Qlll lctcd 't>)' f;aw I rt add~ ony c;un n icL i l\111tfon, If ~d w'1ell , hey flf e. Oct~er 1h11J1 1hc-
1rnns11c,1ioa!:i disd osc-d in the sc-,i.:lmn lmLled "'Ratatml A.'lltltt~d H ,11,11,rc.ial Smt~ments - Belated party 
lnnsm,lion ,., oo page ]OJ, lhl"fe ure oo 0Lhe1 busil'lc--SS tmru;ac.uoas bet~ our Company nnd Group 
Compaai,- which mrc sigm ra.:11□t to die f111.311r;ial pr:rfomwrcc: of our Campa□ , • 

Rd■ti.'d B~im•s., Tntarsm!liio Ill 11o•ithin t he- i:roup and !i.~nlm;rincci oJJ the: fin:a.ocial l)'!Ffo1cnw1J.e0 ,nrf 1nrr 

Cmmpu.ay 

Ocber lhi!n 1J c tf311.Sac~1oru! discl()J~d i:n 1he r:bn~1er iuled .. Remit~ t fod.ilai Fin.r,rJ'd(d SJMl,•11lf:frl • 
R:d.tiJr.il Pa,JJ' Ts,tmst1.¢iltia " n,1 Jkl81! I IJ I of lhiQ Tnfnnnalio:'I" Men-t.(ltll.ndm'l'I, 1 h~t!! ; 1t~ ill) orhr:r b,11. i• !<.S 
lnut$'1.t:l11 •1 L~ h1.1Wi.:e11 our Co111J1i fl)' 3r1d Group Co11111, n)', 

qs 



Ehr!dm!ss lotwl!sts or o1ih l!J, lnn1n stli 

Exc:qit a~ ,ti~l.osc-d in 111.c chaptc:r Lidul '"Rt!!iJaUJ' ANdJJl!tl Flnattr;1n1 Stm~mtUJl:R'' ait pase 'f01 of 1hi;. 

Information Mcmm nutu1\, uur GrO!ip Cornp:my OOC":l not ha'i!C LIi prvpu:,,o Ce> ha.vi:- any llU~in ~ intcrcs:: i ll 

0 1.1r Compru1y, 

OChtt Coa1iirm1Ui 0mi1 

6 eep! ft~ di~k:t. i:d bcluw. 001Je of mu; Group Company luwc llIT)' s:ecuntics Jisted on n stocl nd1:u1gc end 
ha~ n'Jarul M ~t,Uc or ngl1t~ IS~~]~ or llei;:urit ie.:s in •hi: ~hn,-c yi:ars (if'l:Ccding the dak of tb:s lruormatio.n 
Mc-mora111!um: 

• tl.l•1j1 11~eh L nutctl; 1md 
• B:ubc-quc-.Nal i~tj H~)Uftlil,),' Llmi(ed. 

f m1hcr, neiJhc-r ha,·e ,my of lne securities or our Company nor at our <il'lllliif) Cofl'!f!311y l<ra'Y~ bi:eti NfuScU 
li11ti11g by any sto..Dr ~:tc-lmn~ i11 l11Ji_. gr u'lmmd, oor h11is our l'.'1m-\)),l!Ry or our Gt'OUp Company ti ii d •~ 
meet Lb e- tiSJing rcquir~c,lt4i. afany ~coek ¢'.u;'h.'lill,~ ,,, lridi,1 or illnoot.l. 



l1 i UH: . D POLlC'\' 

Th· dr.:r-larntion 11nd pilyrm:m af 1:IJ\'ldt-00 on oor Equrty Sh~ [fa11y, will hci fLIC ctnn,l!lid-t!i.l H)' olfr 131J11f~ 
and arpprm<crl by L)IUJ Skard1oldt , u.~ lhl:ir di:scn:lLOI\ in .1ccc.'f"dance wrth pro"isions or 011.1 Articlc:i or 
Associa.tim1 Md applicabll! la 11i.· .... , indu di Ilg 1h1: w 1-.iaru~ Act, 

Tiii: tliVJdc-nd. if :my. ',1,'IIU de-pend on a 11□mb~ af factor • UlC lading b111- r1oi lln111~l 14.m ow- ~ll.gli . r.aptl:ul 
t-1:qt.ai:rerntmti;, 4'.:ontrn.ctu111I obtigatso11s. rcs□I ts at opcrat1011$, fi oonci I eo1,1Iil ron, c11sl1 n:quin:mcnlll, Dlllimcss 
proop,.!i:ls :md 111ny ('It.her 1i n..'l 1i,c i,1g Llrr.1a'l~11v.mts. •pplreabli:- k·g;il rcs.tnct10 11s :mid o~roll fulll11t1111 p0t'it i,oi. 
□f our Company. Our Betard •tl,1')' .;1ls1,1. fruHI 1h~ 'lo hmi:. dt:dan: interim di\11den~ ftarn 11'le pmfi1s of thll: 
Fi1mnc111,I Year in which eueh i1,t~'1,"i1n di\ritknd, is sougbl Lo be dci;::lared. ln 11drut1on, our ability to f'"LJ° 
11h itl~r,;Js m!ly 'bl.'.' lmp.ilctcd by Tcst:ricti vc covc11antJ; under the 10011 nt fiflf\rtdng .irrangtrnent~ chat Comp.my 
nuy CIII.Jt mfo Id fmam;c our f-uml :r~U"fmCIJl:5 t'ar our bu.,in~) &cti \ri l I !S, 

Our C'omp11J1}' was Ll'lC'()rpol':tt(d on M.fty I 0, .20 l itfid did nol <.:arry out n.ny busmess accivi tJc:s. l\i:¢Oii'din.gl)', 
u~ on ,bl'.' dau: of this J.nfocl:llS~jon M!e1rimrandun\1 QUr CMJpiLl'J)' bs llQL p::nd any di1r·iden.d on, Lts Equity 
Shnres 

1 □0 



ECTro \'l: Fl NCl AL J, FORMA'fmQ. 

R ~T ED VDJTII, FJ 'CUL 'T T.EY"' T 

I ndn to Fin 1mci:al State-me-n1 

S, o +------------..;.F..;.h..;.1a;;.;;o;;.;;c..;.i•;;.;;l..;;;S..;.hlf= e.;;;;;ld""l'.;.;;nt;;.:;11'-------------+---=-P~•.ae-~ . ~o ..... -1 

I. Audited tntcnm ina.ncial :Smte.merlts tor the HaJf Ytifil Eitdetl tem.ber 3-{I, 2023 14S-192 

2. Audited Frns ncia I Suttcrncots t<1r the Yem' El.'ldec tarch .31, 1023 193-216 

3. AudLtcd Fimmc1al ta!c111.CJrts for lhe Y~r Ended •larch 31, 2022 21 •232 

4. Autlitc."d Fi.mmcial Statl!ment.~ foir the Year ~llct'~i l'\•!'a("l.°'h 3 I • 20:Z l 2.5 -28--0 

(TIJIS PART O.FPrJCE ll;tS /JEE!,.' I, , 'TIO.~'AI.LY l'liff IJLti\'KJ 
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lA '.t\.GE.rt'IEl'\T'., DI Ct.lSSIO A DA Al.YSLS 0 .f FLNAJ'>iCJ L CO DJUO:"( ' A D 
I? LT" OF-OPERAHO " 

}'01~ shJnn'd f'dll1l ~/Je fuJlrY1i.r1.R J(.\•r:ussf,>11 tl tJJJi' finmu:Jt1/ eondt1i0Jr mtJ Nt.mltr ,if upwtnfow tog,edm· t<.Jt!t 
011r Re.uated .411dlied Fi1Jcmcial Stctlements. ,,hic/1 '11)pea1· .dsewlrere rn tlus I nforora1ftm Mem~m. Yim 
sfunrJd aiso read tile !iC'Ctron tWed ''Risk Fact111•s•· <m pag'-' i ·1. 'l\nfclJ Jiscusre, a number off octon and 
m1Tring<1JcleJ lhar crmld ,'mpacr or~r fimmcial coradirion ami re.uJlt:r of opernrimu. The J o/lmrfog 
d~p,~•siwr rchrla 14' 1/tc 11.C"slul~J Arlti-ilC"fi FirJ(.mcMI SJatcmc:,rls of ~mr CQ/Rpt_"l11Y, 

Oul' Resta1ed Audited FinmtdoJ .Summtetm, H-flrcli 11.u incf rJded In tlJM 1,:formalum Ale:mt>'ran.dum Jtlfder 

.. F fN11n ci11I l,rfoNNation ". h.ai,1~ been preyxzred rn ac.oon!~ 11'1th l,id .4S.. Om• ji.m1l )'i:'t1J· enil1. cm M.arcl1 
Jl of ffiUI year; fherefrmt. oil r~erenc:r:s to er pa.rticular_fi.'fCaJ are lo the twelve-month paiod t._TJriul March 
JI 1if lhfll p141'r 

Thts d/s~Sc. um amtt1J1tA'.font.'(lrt.f. fr)t>kf113 ~mem,:,m ,md N!/JNJt oJJr r~w·J':l??t~ plans altti :pt!cim,m1t. /k/J1¢ 

, e.mlu may d(lfkr uralt!.rlattv Jwm tlrose u,Jtia'paJed m these /un,,wt.1-Joolrbrr, ~,·a1emt:!ltf.r B_t' t!Jelr rwtr~ 

certa.rrr risk ,iisdasures are only ,estimaJes mui a;wld btJ mat.erial~v dijferenl /rnm duue that Jta,._'t? bfft!n 
11stmm1~·rl Gi1'e1i 1l1e:sr- 1mcrrtnintii."~. r-.!ndcrs orf! aw#oned 1r,ot lo p(11DI! 11nd1ti! reliance r»t nu:11/orlfflrd 
fcwki,rg slaWm~rls. Facto~ th.iii ccmid c.uu.'lc or nmtribuJ.c trJ sur:lr diffC'.nmcc.s incl1tdC". br1t m1 trt:JI lfrr1itcrd 
,,,, lhil 1t tf(;,·~,1(1 bi tlic: ~c,~1lmts ml Y1 ''F,i,,,•,trtl-L~ng Stiittm·&J11~ •~ ill fl f'n~n ",ma •F/lti J11~·s 
Otv•n,Je,.," rin Jnlg,P1· l.l. 11. mid 5'9 n•Jp,'r:Iiwl)' 

O\IERVJIEW 

Sn~,..;~j i HOie's (Pun,;,:) 1.tinii(;tl ~ a.,, 1mli.'1(1.] publ ic limi•oo COOl!:)~ll~' i 11C-Ofp.m1t~d 00 11,•f.uy 10, l0IR ,1111dct 
tlu: provisions of the- Compamc.s Acl. ~O 13 bcnri og er : US 530.fTh'20l PLC! J.2599 1,1,!'Jtb 1fl(! Rtgtstrar 
ofCompa:nks,.Ch.tClnili. Tbl!' Rt"gj:slL-redOffice ottl1JC t'ompan)' isat (CllF!), LU Sh,.il Vcl Apanmcmt. No. 
2 Ab1guppu o,gnr 1 2amin Pa lfoi,-•UJilJII Ch~anat...{iOO 117. The: IEqui,y Sh.ire~ o( S.1yaji Hocc:1.5 (f'unc:-) 
U mi1cd Jr<! Cl,lff(!~Lly ... ,.t: lii.too lit\ any 10(:11. e>iChiiitge( ). 

Say~ji ~Jotels (Pun~) Ucai~cdl is a sopilistieu.t~d coUN:1im1 of indh,idually d~iglti ll(lt.dr.: -c..11tring ta both 
lelSIIJ'l'! i)Tld bl:Jsi:m:ss tr.:1,rcll1Jlll with styl ish guest rooms at1d ycnal1l-c- rnc;CU"g t'aediucs. Besides ea:rmog 
1"\ltUHnil l'Qrl rot trul' IA o-rld-c:lrl1,.i; ruiir:nh,r:,s L1rlJ ·e:r,.•I~ I[! lmr: hosp,wbcy 1:croc. S yuji huEl i:ip,TWcl rts wrr,~ 

w,lh i~ Pan•lJtdi.i p~e-1M;r::. 

S3;•aji Hate-ls {iPunc-, is kno'VrTI for ru besp,C1kc experience:; and !ltgnatu1c- haspit.elity. We arc a lwme-gro-wt1 
l□dliln br.1□d oo.mpt.110~, with the: b1 g_gl:tit h.~c:I cnt1tiCll from a.cro~ tbi: glo0-c.. TlK: mnn!lgemen1 roJcL}' 
l~Jii::v~ m prt1viclfog c.'t!!!l'npfa.ry lu,urr)', ,pttlit;'. -0.00 scrvk.:i The brnntl works on i.:ombining dh·ersity with 
c1,JIL11rc a1)1] i11bci·i,ill'g ill•.! 4:Crr-'l! ... -..l r,.1.t: , ~ i· II~• i o,::l11r:l1l'lg tallit1~ wrm,,ii~ qr,.: •tf piiup li;: md Lhr:ir 1.veU• 
being. 

" IGNI Fr1CA NT OEVELOPM E. "TS • L"RSEQUE IT TO THE Li\ T Fl A CU[_. \ 'RA R 

• The NCLT, Ch~nonj bl!BCh, vide ilH oroqr dated Jul~ 11, 2023 npf)'fO~d me Composite Scherm~. 
• Oltt Bu.ml r)f Drr!;l'.;f~b w,-u, rer.a.m-.;f i11.ned und C 1111111,my ec.:r~11ry & Comp lii.1111.:~ Offiocr wills uppoin,ed 

w11 J11ly , 1-023 ;i,id M .. r :n. :!023, ~r!l!ii ~'i!l)'. 
• tJur Complllll)' 11Llottcd 30,4"6 605 Eqruf)• Sbll,T'Ci sad &, 10% Cwnulath.,·c Rcdecmabk- Prcferi:t1oc-Slmrc:$. 

□n Scpl~mher 15. 2023 pursmm1 Lo lhe Compos1tc Schem~-

0 1l1et lh:\l'l Il1c ;1h{1\'l;l, ~fw ,t,e d:ul;l or 111~1 a~ir.:fited llctllutli~ i.'ll. ~ford1 3 l, 200.3, ,h~ Dir-.:r.:11.1f\l.. ,,c ~•wr 
Con-g:,:my ,..">Ollfirm that t.bilfc- ha \'C' 1mt bcc-n :;uny ~igni ft.C:lint dc\'c-lopn1ent!'I bs\ting mateFiail a fleet or likeiy to 
h,L'!o~ il~-ene t1ffi:c1 wILhm 1h.c m:xl Gw~lve mollLM IMY.1.-&. tf1.~ tradmg m profuabiili1y of our Company, lhe 
, al .u: of 011r a l o r r)uir abil ily to NIY tile Ii biHt i~"-

LOl 



~ IG"l(IFliCANT FACT ORS llLTS O:FOPERAHO 

.Some of mhc irnrinrU n1 fa_ctoR aff'cct in_g our fc:~:ru Its RJ"C: di cw ctli in the: s_.ci:-tio:n •'Rid f'aElt>rN•• beginning 
0 11 P..tie :n 
.SIG~ I Fl.tCA."'IT ACCO 11 Tl G POUCI ES 

A. umm:i.ry oftliic significant acoountmg polic1cs applied in 11:hc prcpar.ebon ofttJ0 tinanciaJ stetcmcrnts nrc 
a:s givc-u bclo\1,,. Thc~c accountillg pofictc,; have: bcc:n D.pplic:d consistently Lo all pi:::.riads ~critoo in 1hc 
frll.ilm,iiJI S-t::ltmJC:llls. 

I. ltirn:·111 11ncl ilmMl.irn-nC d11Mifl'.cliflon 

Tbr Cmnptltl)' pr-cscnts :t!>.!lctB and ha iJrtLCS m 111c balance s.h-crl bruscd on c□rrcru/non-runrmt cla:;s.iftc:i.tio1L 

Au :uset: i.,; 1:ummt wlnt!ll i.t is:: 

• E~JRX·Led la ht:' rralczcd or 111.1.enclcd to sold or ooll51fml.'!di ia nomw.l opcrat1 ag c-;'Clc-; 

• Hcld primariJ:,· for tbc- purpm;e of trading; 

• f.lCJl¢;:l'i:\l tn be rcoliz~d wath[n t·weh'i: tn• 1uths aficr 1J)i: ri:pcrrcll ~iud, ti 

C--i!sh or c.1sh cqu ivn,lent unless re.strili'.'lro fiom being cxcrui~d or used 10 sct1 lie a hb1lit}' for or 
ll-ast 1wch·r: months aftu ~ reporting period, 

A 11 4~1te -~~ ./If~ ~ li1.$Sil1ed ~ flllll--t.'llffi'T'I[, 

A l1:.ib11!1y 1s curn"lll whc:n: 

[r illi up~ri.ru ru bi: lii:ll11Jt.i 1t1 1J11mml IJl,'.kalltin~ i;yi;h-i 

It h, llt:ld pnmunly for 1111: purpose of laid □i;i 

• Ct is due lo be ~dtlcd will1in twdve- momths fkr the rcp«tin_g ricriocl. o:r 

T here i~ rio ~mcondici0t111I rig hi Iv d'-'[i:r »elll~~n1 gf tbi: Jiabilil • l'/Jr 11t l~st twr:lvr: mon11~ .-ltiw 
11Ji: ft'.JJUnmg p~rni.l. 

All other lfabil i.~1t·s a.re C'lassdied as norHurrcnt. 

Ocf(:.fl(Cd ta a.i.~1.1:!'i,1l iabi1itit~ are: cla.Mi l1-cd s. lttlll•eUrliCt}1~ 

2. .Piro pert), lPl 11t & Equipm~ ml 

lnit tn:I rec:ogal'1Jm,i andi mea~ u~me;r11 

An i t im1 of prop-erty, pl:inL i~oo equ;ir nwtit's recog.111:zed ;}S .an sset if 100 011.Jy j f it i_s JH·obabli: 1ba1 fl.mm: 
e-crinmni c beuefii:s as oc iat~ with tlti! 'ilern will Oeiw 1-0 tlk! ~'Oll~uy and 1ht! l!ost uf 1ht: itt:111 t:.m b;,: 
ll\~ILtCd J1:.h.1bl)t, 

hi;:ms .,r Prop-.:rly, 11 lnnl road Equ1pme11t we mr:imired [l.t 1:ooi leis:s ,1cc.umuh1ted dcpT0e1Dtioo/1nnortizat1on 
a11tl a~"t:1)tnt1la1ed I illfl:1 lrmenl IQIS!!4 . ~ 111 ·luci e;i;.ptmdl1ure 11:t;t1 ilinl!cli)• i\l lnbul!! bl~ to brl11glng lh~ 
e.'iSci... borrow1n T cost, mc1LJ!l1,0c or non-rcf1md:Jbfo 13x & clutl~, to dii; locatiori :md cooditi0t1 ,1,,.~M,rtry 
for rl to be ,capablt:- of operatinl~ in abc manm.-r int~nded by nllLDS~c-menL 

M1e!l ~11 (If arl ih:m of prup1.2-t)', plun! u.ud ,:iqulJlrni:nl mn'l: di1 l'rent 1Jsef□I Uvc:s, Ibey Dirt: rcicoJ:,'lllZ~ 
·11a.r.i.tcly. 

ftqi1s i;i r ;;p;11c parts. st. oo-hy c-ciu ir-rMnl ll d :ser.-foin~ equi pmr:n1 which ~~ ilie ddiruhon of £\ope.rty, 
11Jan1 :md Equ ipnli!m a.rn eapitalizoo. 
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Same:qucnt Cf!Sts 

Sunscqucni l!X ,~Cltdtltt~ i~ f • ·1,.1gni2i:iil LlS il11 im::n:-a:-.e- Lil che c,,arryin~ lll'llOU□t of 1hc ;asset \!oilcn ;[ ii. riri.-tiabk 
ln:11 2u1ur~ coonomic llc.nefrul dct"iving from 11~ COSI i,i rr~d will Ilo\\• lo tbr; (:J}Lcrprise and tll~ t:~t of tl~c­
i:tem l;iln br:: mr.:,sured rc:1iabl)'. 

The: Cffil 4,)f hapl r:irmg p;1r1 uf ilTII il~m of'prclpffly. plant cmd oquiprnCflt is rei:cl)gn[];cd fn •he CJ!fi'YIIJg .IIIIIJUEJI 
"f t h itim if it ;s prd)ablc lh.ac (h,,c future eoollomic ben<:fil~ ffl!bodied W1tlu n di( piin wilJ "°"' tu C11c­
Compa□y n.Bd It.Ji c_ost e3.11 kt meruiured reh:1bJ:y. 1' ~ fll)llng amount of tht: n:plac4:d pan. i$ d.crocos11 ized. 
Tb~ cm.ti. of the day-teri;hiy :,,crvicing of Prop1;1f),1, l'lmd urnd Equipmr:n, 11~ rncogni:zed in profit or Im..;;, as 
lllC-l.l:ITed. 

r)C'Ct<C.0:[lllit !Hl 

l'f"OJ.ie.-.~. l:'fo1't ,,,ld .quiprnc111 ore dcri:coHJUZcdl wflrn 110 fu1ll1a eennom~ benetl1s. ore c.'lpec!r:d fr-om 1he1r 
use 11r 11pan lhcir di!:ipm.,uL G.Jins md losses on dL'ifKJl!lal of.an i:t~m of ['l'OJ)CJI)', &il11n1 nnd eq111prn~nt a.n:: 
c1..'1.crmi11cd by comp a ring me Df Oceedi from dls.prxs.al wich IIJllC" rorryin;;:: an,ou11t of p~ ·, pla11L mid 
e.quip~m. and .rm: rcrogrri.7b3 if! tl1e l!'til,t i:mlllll of pr,ul'it :a11J l~. 

llh!p;recbtl'n :lil!l□rtlz_:1tlon 

De:p1cc lntion or ca~ p.rrt f 1.'f a 11 11~m Lif Jlropcrly, Pinnt and E.qurp-mcm is rocogim-_cd LL1 •pmfit nr lo. "'' :i 
Wrclkn DoWil V11lu,c M~ over tbt C!Jtin\Bted Wsoful li\te,s .,1~ pi.::!icnbcd in .Scbooule I[ of Campn11icR 
Ai.11 2013. ~cept in respcc, of the followin,g e111epcs of :a~si;,~ 111 v.,f!Ob<1: r."31.ii: ffit' Hfc {if as.sc.:ts bad boon 
rc-nss..::ss:cd as. 1111do!I" b.,s-:i1.f on ,~hnicnl e, ·u.iu.:iha 11, taking into .:tCC1MJ.lll tl'tt ft!IOJN t>f a~~~. Ch~ r.::ieirnu Led 
usas-~ of I bl! :u_~t, 111 • , ,pei iith1i r;;unwtw im; of the 11ss~ pasl history of fl!f)l;lcl!ll1ent, ilfllli..:1,par..:d 
tedtoologi a I t!h111 1~s. Ulilnuf..to..:lu["('r' • ~rr.i.nlies ,11nd. imint~ce .supp-ore. 

□an or .1-U it!Oi U!il'ful l.irfu 

A~. i?!!l ~(IC1~1'w;!t.cd OD le-"d!iOO lf)lCiTILSl'S Over tll.€ l~se peri.od 

Lei!M:~old laad.!i arc amartt7Cd over the fea-"le krrn ooress it ~ rtasombiy ceriam that die Compan~• \\ i11 
\Xl~,tin owncrs.liip by I.he cmd of tho le.as~ tcrm. 

f F~hll:!U laml ii out !lcp11;,;:-ratt:d. 

~pr-.;r.:k1.Lion on oddjrions tnlded11c•fom iliom Fi,cd as!lllls durlfl ,11!..:: ~r 1~ c::hmJ,....:cl oo. pro~ ralu llasi& 
frotnlup ,o the dutc oa "itkh lhc aMcl is a\rail:ibtc far uwri~osed. 

\'t.lhcrc iL is prooob ID thot l'i.JiuN!" .,-cCJnomic be111:fi1l! denvmg froin 'th~ c-ost mcurrcd wi II flow ro the enh:rpnse 
an;J chi: r;;o~l 11C the lti:m rnn. b::- rn~!.tm"d rcli My, !i~qu1?11I ~lpe111(1ih1re on .i PPE aloog-·with iu 
U13!1.ffl(lr1~ ~kpn;r;ill;b)r: llmounm is t:hilrgro off prnspc\."1:i v-cly ovc ll'le r,c,,,-isdll u:,cful mm-= rlel!2"minro by 
~.c hn i c.a. I as. ~me. , 

[n c-irQ.lmliCilnt:c, wbe.rc IJi propcr.1y is abaru:lone:d, Ille- CJ:lltl!lati,·e- c:;ipimllztld costs ~latl□g, lo tho property 
ue wr-iLLt:JJ oJT in 1hr: s11mr:: penod.. 

.l. Non.(:all'n•n1 llnel.ai (11r dlm;pos.11J i:roups} b.t<kl rur "ale 

N" ... m-e,itrmt e.sst:t!i ( or dispo.s.nl u oupg) llll'<! el-'~s,fi.ed -11s h.dd for so.le tf' iliL'ir car11ina, amount wjl] be 
f C\.' ,Wtr!r(!d r rii11:ij1i1 II)• Lhroo_gb i] 11:' lransH.CIID.l l ru.th:.'"J" than tlw-uu~t, Ct,gl1Jmih1g Cll!C! □d ii Sitl e i!i oonsidcroo 

luWJ.ly probcblo. They ;J:N: 11tc,:uu r,cd ill 111 lo...,·e-r of Lbeir CilTT)'ing E1mou11t .ind fair "· luo l ,. qJSl~ 111 .~11, 
i:~cq,t for asse1s suC'.b as, dcfrurnd Ln.x :i..~t i;, 11 i:t~ rtn.-.lng lrom :mployc:e bc:nc.fm, nrolllcial a~st!'! :md 
OOnkir~~u,il rigbtl:i 11nder ~unmc c coomncts, M ich •re :)fJtC I fk.-, Uy i:~=11r I from Otis. requirement 

,\11 11Dpa unru:□t los.1, iii rccos1~;sc,d for 11y [11it,o.hK :subst:qucnt write-down or lht. ass el (or ~isposal ~roo;p) 
tt1 f. 1r w lue less casllil to ...c:U. A. g:iin •~ rre(ogrtised l'ut uny subscqurnt increa.'iC:.'l i11 "'r wl't!c. lc~s ~ll lo 
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sdl of :a11 JlS-SCI (or di.r;posnl grnup}. but 1'1!.11 in exc; c)f a11y c,1mula1iV(! ifflj)ltirllil!llt lo!:S p/evioosly 
rCGognised, Agsi□ or Joss not pr.r:.,,·k,usEy ra::o&n iscd l>y me dare of rn S31e of ch.e 1J01J•Currr:n, LLSSi:t ~ o.r 
1.hi,p1.:r.:aJ grao11} ,s recag,us~ at Otc dale of" dc-reaagrijtioa. No11-ct1.rrc1Jt asslliS (1mclllding mhos-1 mhat are ;p;.if1 

0r a d1.11po.sul group ► are not dq,rec iatm or roortiscd while me)' are- cle....sifiro as hclil f mr S3 . Tlrtcrc:-.t arid 
tuber e,xpet1ses '1-'Un1,ucab~ w t~e ti;)btl i, ies of I\ di p0su.l .1::rroup cJU.-!.sl fit:d us br:ld f~ s.ale continue ID be 
~ugi1i~. 

a□-currem. .is sets cllisi.ficd as hdd for !in.le .and ilic; n~~cs ,of a d~pnsaf llfllrlP c13. _ lfied h~ld for sal<e 
IIJr: prei,r:.nLcd scpuatt~f from tb.c: otbct assets In tho balance !:bttL T he, liah i l iti of ti dis~I group 
clA!i~ ifi ~d ,a heM fw ~-iii: ilfl: t:Sl:ntt:d St:pu1il'lc:li· from ollm liubililit:5 ia lib.c b.!Jaa~ s:JJi:x:t. 

4. C:apU I . orJ.-ln-vrogR511i 

The- CQ51 ofscl f..(~t:JUtfUCf~iJ 8:!Setl! ittdl~ ,he l!m.L o[ rn.tWrfa,bJ & diri:cl bboor, any otb~ c-os1Js dittrtly 
,1ntnlMable ,,., bri(lij.111!1, th!:!~~ lo tbr: loc.111on .:.ad c;oru:foion nccCY.iJll1' fur it to be ('-OpobJc- ot operating 
in rill? fl'ISil~r iIue,,iaded by n\11 ,~ien,~11 LLl,iJ oorrowi'-~ ._:011Cti. 

E."X.pea1es, cfircc1 ty :mril)l)TJb,c co co, lfl.Jetior• of propr::.r1y, plruil Bnd tNJUip[l]'.!nl iarurml tiU they 01,c- rcody 
for lhi;ir mli:11.Jei.l u~,,;, ~re identified ilnd ,oJlot.:iterl on 11 Nystemahc busis on Lh~ cost of rdated as~dS. 

JJ~oi;1L \"OTWct.\St plus OOlll{a.cts are ~GcouL1tcd for Oil 1h.:: basls of !itat.e11)£flts ofac-couru Fl!C:cived from dte 
00:Jllroielcmi, 

:5. 1 nt:11iasi.ihk 8 5. t' l :md hu:a ngibl't.! ;t Sl~t ~ Yi tt1,r d1:\'4:ltJ1JHitll{ 

lnil i1d :n.:clJignh ion Ind ffl('Dmr"m"nt 

An UWflglbl c.- as.s.<:l ]5 rc:cog1.1izro if nnd cruy i r it is rirobablc that tlr:c- r.:x:p~c.c-cd flJt Ul't C\:OJIUJlliC btme6~s lbil.t 
rt' u:nn'butabl C' lo 1M :a L wiU flow to tb.CJ csornpany ruul 1h□ ca~t of me a11$et i!'ru\ be ma ~ 11eJ.I in My. 

Jmaogibk ~c~ 1bm :m: at:-qu1F.::d l'i)' mhc Cbmr-n)', wb1~la I·· Ve 11nili: i~is~f\J] Im:~, an, r~ogmz.cd at cost 
Subs~ucnl mcas.urcmc:1I1 is dtmi:i .ai ro~t I~ ac.:e11rin1l~t 1.·d fl 11~ort iz.:itioa al'lli ~ci;::umufawu impainmm1 IOC15t.:S, 

t.'l!.l mcluoos 11ny dircc1 ly 111Jnllutnbk mddcata.l ~p~cses 11.~c~J')' lQ m.,~ 1hi; ~ ~I;,; rt:;~Q}' for ~ 
i□1 mded 11H:. 

Sub:s c:q1ron1 ,coli~ 

S~bm1uc.n1 ~ndl,.urc: is n:roga:izied 113 an i1J1:Ieasi: in the catr)i ng u.roouJJI of the 9,s,;l.'1 'I\ him ii L'i f111.1bahl i: 
t r.at fi ifl.lr-e ec:ooom~c tiien~l1r deri,..jn,_g from the cOSI incurred wHI How co the rntcrprisc-11100 the cost ofd1c 
hem~" 'bc- 1nr::a111Jr!,llJ rdiiihly. 

011"1~cro,i:a1Uon 

Aa mr:i.ngiblc' as. c, i~ de, CN • 1.111.L:~l w31•ll11 , u fi1turi: ~nK1111ii: b~~fic:s .in: exr i:ded frum Lm1r 11.R' or upon 
lhd:r dispm.al. G;rins :md losses on clisposa.l of an [to2m of mmngible it<.;;cts ar.;: ,L~ernw'led ~ ,comp: rmg lll,~ 
procel-ds rom disposa l wlth Ihe c.arrying ammm1 of imnngiblc- ,11.i;sct. J1Wld are: r~Cljni~d i ,11~ sL-iIe,~nL 
vf ptofl1 ood los:s., 

Jlll••HrL.id ion 

lmia~bli: .i.ssels hlli111□,g definite: 3s(c: !ITT' .nmortizoo oa Writtm Dow:n Value tni!thod ifl 1111.cir 1.1.~fu l liv • . 
TJ:,,cf\J 1 life of 1:0tS1p ~er :roll ',\,iilt'I: is Limall.!LI it1 live yea.~. If lite of llU)' i1lklng1□Je asset is i™kfinitc, then 
it iii nm !ll'f'OJ1u4d llOO •~11:tJ for lmpu.imn:11.1 ii\ Inc- ttpor1jng dnk:. 

f>. Porruw,ni Cost 

'Flf1mm•m~ ro.,1.s 11 11 ~re dlrt'l:ll)' 11tlnb£1tu.blc to th~ ~uis1t1om. coo_1;m.1~tiowci:.xpl or:uii:m/ do ... i!Jop 1110111 or 
ctreHon or quc,I j f)·in~ ,\:SSl)(;i ,ur.: L:ilpiLu lautl ilS pun: or cm, of such [1S5e1 unril such ti m,;: the asscH arc:: 
!lUb!imn1i:dly r,t"!ndy ror 1helr 1:tU<:Nkd us"' {)u1lli r yml!: ass~s. are .assets wrucb rake a suhsf:!Ulual pcdod of 
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tilllltl 10 get n:ady far ibcir- inlcndcrl ,m: 01 :saJe. C:11Jj1i1Jdi:znL100 □f lti0rrow11~!,!; r;u~t ~lid w11ea hsunJtial1y 
all th~ activities n~o,;.s;n.ry to pre!p.:1rr tbl' quo I if yi 11g 11s.setS for 1ht:jr jnaem:I~ u ~ tire eon lei • 

AU «Mhcr bnTrowing cost; ~ c'I..Jr~oo t{) rn<eoue u,s iDKI wh"Cl'I ine1.u;roo. 

Brirrowi,, l!i c():';m11 cor~ isl: flf(a} imc:res.1 cxperu.l' c~lcu lated using ,b~ cff~L~"e 1mrtrcs1. melbud u~ ooctibed 
m tad AS I01J - "Fin~odru lru;m:im1:n1is' (b) llllll~ el!l:!1'8~ iii Fe!IJ'lei:C of llnnnce lt;JSe!! reoogorzoo in 
llCC-Ol'dilllCC' wldt. Ind AS 116 - "Lt:its ' ' (c) 'l!Xt biil)ll: Jiif'l.ffl'ICCS ~fr~ins ll (i1\1 Forcisri (W'~lll:)' holrov.·ing~ 
to •hC' e;w;lenl toot Ll~y arc ~nlt:d ils an "4i1UM:1~nt ea imcr t C.(111~'1 .and (d} other costs that an entity im:t1r.s 
1h ,tinn~ 10ft •u,.,imil chi,! bOrTt'l'.\'ing nf funds.. lnoomi:- ~med oo temporary imic.."'trnc111. of die bo1Tawi11gi; 
pCJ~1ifltB ~heir ~pcitdirure ci11 tine qUJiifymg llisi:t.c; is dodttctcd from tru: borrowim.g c.o.sls digibk: for 
~ftL1 li?llliOl'I. 

'7. ln~·e-.trnenl i JJ :S 11bsidia ~ •• Ai!oociai.<! & J olill v~ahm: 

Co1u;p.any b:LS opted to sho\l.' invcslm~nls u1 Subsldiacy. A~h11t1;~ & Joirit V llitl: t t o~•. f)i1.•ldeoi:l imm 
tbe:,c: is .nxognizr:d e,g and when ri~t to n:cllhic i~ established 

1 nipaim1c111 toS'io is rD'.:ogni.lcrl 31, per h11I AS 36. 

S. I 11ir\l11foriC!l 

S ·k 1.Jf Foc-d -~t'td B e'",era~ and l l oti=s: aod operating supplic!I 11rc c:DJTi.cd al 1tbc lowcr of" cost and ael 
rcalizahk: \laluc. C~ iru:lude-s cos• of purchase, l."'OSt of con'\1er5liou imd otlr.:r rui.l!i il'ltllmld i:□ lmngi~ t!te 
1twrntom:s to ~heir presi:nl locirtlon lllnd cond1Lion. i11C!1.1di11t dwtits ,:md 1i.-:e!i: (other thiJ<n th(t:IC rcfi!nd!mlc:). 
C!.lst ~ d.:tcr1mmd OTI W't:'.lgh.ted 'o"t.'Jxtg(I IJM:i . C'1:S~ of rufdl~erl i1'Vl!IICClf'!{ 31"C di:'1erm.iacd aficr 

d~t·fing ri:ba.~ a.ml ili:stount:s. -..it:.1 ~Iii' b r;: valu~ i,c;; ~l~ ~imat-cd ~ll i.ng pric-c in the mdfonry course 
o.fbm!iocss, ~s ~ timutcd i:osu. of c-o1npl-etio11 aM tltlei e$1i~ tedc~!i. nc:tc~sary to 111n.k0 tbc saJc. 

Tho d.immat1aa in the \·aim: ot' obsolet-:, unsLT,-ir;te-ble 0.111:i SUlJl]us ~1Cl'i.~ o.:. ijMres is as.eer~il"Jed (Kl re,;,•iew 
and provuled {Of". 

9. C11Sh tnd Clish quh·ale • 

Cuh ailld cesh e1t'li,,aknt in the" bal,mci:' shC'et ,;;omprise c.i:sh ul bi.Ylb amJ 1,;~h OTlt I and and shmt-k'rm 
J..r,usiL wi4h m ori1;11U.I mntunt)' of tllrot: montns or l~s. wbkb .iR. S1Jbjee,;I lo wigailii;.i11~ rid: nf i:.J1211ge 
ia 1,'iiduc. 

m (L GO\' i.!J'II ml!'nt Gramb 

Crovcrnmt'r,L grant!, Uiat oomt1tnsatr:- lhc company far 1bc cost of asset arc rcc.o~nw:d uti1i.iJly r.u d ~r«n:J 
moo.me 'i!.i1l.c:n ch.ere is. TC';;Ji;ooab!c ns.'i'UJ'lln-=c il.hac Ibey will be r¢itCi hl.:d llau thr.: Compt11t)' will ce>mply with 
tli~ coad1tians u11soc111t.c:u with Liu, gm111 .\ml DJ~ r~ogt'liL.ed Ir, profi• ltr 'I 0111 a syscemaric had;. ov~r the 
mefu, 11 fe of 1hc: related .i~L Graat~ tl..il 1.--omp,1:nsaLc 1.l•e Compa.1-)' for ~~pens es ilKii.11 , cd J(! roc.o,gJlv.cd 
f;>'l,1'!f' C pi=nod iri u-J rob Uli,:t Nf,nie;tl Cl.)SI~ flr-t'!I lfiCLJrt'OO ar,d aro doo:uctoo from th~ related CXpi!llSCs. 

t m. rrn !lion ;111ul c011u:lngf.~t llobJJltli!i a od Cnnt.tngeot ,\ile•s 

]"fu1,isi11n ,.,.. ~CO!!:n1:ze~I if. :L a r~l1 of ai ~u;t t"Vtnt, dlC C-0mpany hu a prcsr:-nt leg-at or coostrtKIJ\rc: 
ubli1t.tli011 Ui-s.t car• be ~,ii111ali:rl rc:tiably; ar~d H is proba.b lc that an outJicrn,• of o.-:ono1nic bcn~tit.s vrill be 
m:iuircd Lo SiZllk ~b~ obli_gatma. [lf the: L1Ii:ct or the: timi:: ,,aim:: of money LS malerfaJ, fI0\'1:s:ions er,:: 
dct.crmincd b)' dascountmg Lbc -c;qi~Cs1t1d fu•ur~ c.1-ili nows -ii I ll pri.."'t.ll! m l<: tbu1 r1:n ~r;1 • Cl ti's'~ 11111.rti;:l 

.issi::sament:!i o.flbe tune: Yal1;1c of money ■ad Ll"!e m.ks :i(Kl(:ific to rh;; liabil i~y. Wlt,en i!iiscoul!Jlt1S is u!lt!d, dbl: 
ia1.'l'~~~ in 11!,;: p, o,-i~l~tt1 cL.1-2 14) I.he ~S!-.ilBC oftirm::: is. rc:oogni:zoo a~ s fin:u:icie cosL 

'rh-c: eimt111aa rl.'t'.'ogniz..:d u,s i.t pr,wision ~s tl,e t~• tin1a1£.o f1h';: ct,11o;idcurim1 required to sct::llc lhc: present 
ob li~atioo lll reporting cmtc:-. t.akiCJg mlo .ii;.ctiun• lhi= nsk~ and ~1,1oer11 intf e:- surfoo~liii 11J ,he obi i~~i011. 
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\\11c-.l ~ m all of ihc ~comarn • bcnl!tirm reql!l~d to .scltlt .i prov-iliioa u.ri; e:t:p,et;l~d Io IN: ll'tXO\fetCd fMt1 
a third part~·. the rcc.cambli: i • recogll1.Z(ld -ns 110 11.SS~l if i, i~ -vn1ully C(:(t.,in 1ti. l re:imbu erncnt will b c 
roodv{:d an-d lhe •moaJll of tlix: Neci-...ibk cm,, .; fi~sufl?ld rdi:ibly, The H[ICn;;o :rclatins lo a provisiorw is 
pn:R-nCed in th~ st.alemm1 uf prnfir <itnd lrrs~ II~ of a11) rcl!nhurscn~~ 

C®tingi=-11c limbilc1ies nre pos5-ihfo obligations Lb111 amc: from pas,~~ .irul ~1:1 t:KL.'il~C\:' wi1l only be 
oo:nfamcd by the aocu1rc11oc or no11-ocr.:41n-eJ1Kl i: uf onr: or more i\mire i:"Vel'lts oot wholl)• -wi.1.hln me OOflllfOJ 

of Lhe t wn1Nmy. Whert' ii i □Dl r ruwible rha1 iJ. oulfi(l'IA,' of ec~ftllmic ~ !4~ ... v;n he required, or tbe 
nmmml Cfil111°' bi:: t:ru11'1at cd rd:i.1bfy, (hi,: ob]i~ati◄,n is dis-~l~ d ~ a ~Ltingcr:it li.nbiJrLy, wiless Lh.c 

proo<'!Mity of !J\l1How of ~onomie be_i,e-J-its is rep~e, Co1uirt'l?:cot liabilities arc discl~d an the b:ms of 
jlld~llt!tll Ll r I h~ m.~naa1:rrll!!llt/lJildepr!rtdcnt e):p,cr~ Tb_esc are rtvie~d o.t ttt:b bala.Jl.cc she-ct dn1<" .und rn 
ad just~ m renl?<:L ilie c~rrcnl rnam1gc-mcm <:-sliolllh::, 

Con, mg1mt 11sse,8 <'IK pas:sili Ir: (l55r,,~ ~• ..in~~ from pi4SI e,v...,n aru;I ~v~e 6 i!lt~ru:c will ~ oonfir.m.a<l ooJ)• 
h~ Llk l1L~l.lf r ,:il4:C l ll fi<iDwLll."i;Ut-ft-111.:c ~'"tf 0 11e- or m:.c u11 erlAin future: C\'CJJB oot wbcU)' Wiillun Lb~ co□lrul 
crf ihc COII!iXlll)'. Co11tin;c"t as.~cs are d1Rclosed i11 ,he frna.m:iaL sra~r.--mc:ats when inflow of ;;t;o□omic 
hrndit.s is probabk Olli ihc lrasi:s or j L1dgml!IIL Df ma□u:1,r:rni.-".111 , i~e i'lN " · ~ I c:~11'1 i11,11t 11)' Lo cn.~c lha1 
dc·vclorrncn15 ~ appropriately refl~red m the fi□illociu I stil tttnelds 

11. FID'~m currl!'nc~• trn nsactio□! and tnl n~ltti.Ju n 

Tr.111s~ctjrn~ in f-mcign currcocte;; re lrucmlly recorded 11t tbe fl[JK:tional e1rrNL)C)' srrot roH:s ii'!~ 1)]9 <brn the 
lmms:.icti.on tirst quol1 Ii~ for l'\,'t;AJIP'l~l10f'J 

:,.taare,ciry· -11SllelS ~nri li b 1 HtLl!.8 a-2nornmated i□ forl.".IS,11 ru!TL"flCU:S 81?' U'811Slatcd e,t l.:lrie- fuoctiom1l l!LlTTeJK=Y 

sput r.11es: of c:;u: ILil~i: 11 1111: n:p lfJJ'tl ng_ dat.:. FN i,;h;lftB:t: difforoncC'i. uri.<1im_g on ~dJlemcmc or tnmslu tioo of 
rnom:lary ii emli ru-r: rcco!,'llm..'O in pru:fi1 u,r lo.s: ill the year m which it an11c:J1.. 

'.Non-mon~li:ry ilmlli ~n: mt.asw-ed iJI 1~ -of hlstorlc-a! cos~ ic, a fo:rnifil)l ~y arl:' ttan.'ilated usirag the 
·,i;h;11~~i: taCi, ;1\ chtt d;1.1 I.! 1.)f the cram action. 

U . it~\•e1111e !Et~e.ognlf,lrrq 

Thu Compm1y f-illlt)'i.l-':-1 Tnd AS l 1 S " Revc:liloc from Contro.<:ls wtlb Customlu" wh,'11 i111Todt1ca,:~ die h\'C· 
:It¢}'! model d~.eri~d ai fo~lows: ~ 

ldmtif.v mhi: coa1111i:1 '!'.11b tl 4,:IJSft1rntw 

1. Identify the sept11alc: pcrfon mm:·-..:: obl~guhons in Ilk: ~uni r.u.:t. 

3 Detc-nu□c- Lhr:- Lrafls;_u;hu□ l"rl(:e. 

J. Aflocalc: tile: nan.me tion price lo tbe sL.,arnic perf orllJilm;-.: obli~ciol'l5, 

,; R~~n i~i:i r~\•i=11W!I '>\ t~, r ( ur a~) cad1 p rforrnanct! obLi~liaa is s.nEisficd, 

R.<!~·~au11, from opcr tiom r 

TBe Company dcnv:c:s; rc:,·enucs Jmmitnl>" from l;lllc: af room~, food ;1rtd h vcr:,g~i.: and • II icd g.:rvic@!I 

ldaling to h_cxel opc.1111tians. 

lte~,m~ • r«t)gl'lrb:d 11J'•-' f'I Ital\.'" fc, ~f contm l of pro111i~cd produces or .scr,,i(1es to cuslomers in iiln .umOlll~ 
~bat reflects 'Ille i;i;truiid-c1'8•ion w~ cxi,C'4;t to , cc£1\'G i11 cx~mangc ror lbo5c prod.r,icis (l[ ~er•.is::e:s. 

TIie Company pr~<:l'lt!i rev ma es ne, of' 1ruhPH,.,,;t tl!Ji.Clli ta Sl.t~o,!L)Wtl[ or Prorii ;:Jttd loe-:L 

Trad~ ~ 1:('inbl~ 11111d o,ralnirem .D.idanc 

TIie ~ 1'1lfSOj r.xoe,niie:i cooir~L s5sds on arw amount equ.a ' to consi dr:ntion rt"lulcd lo gomh ruiJ <:n ·k~ 
aEl'\llld)' tl".ln~forrt.'1.1 io cuscumi!!I !I when 11w: right m ra:cH'C such considcmCLon 1s condrlio11ed uporl .somr:thin_g 

~ln:t lli:J□ r~~ \1'f tm'!i;. 
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lJnoonditi . 1uil r ighi- tc• ~11:i•,:e ('(l~idenitii:in re rr:i:1J3rused • ~ 1 di:. rm-h•ablc 

TrnJr: rcccf...-.ibJc 11.□d contrm;t ll<SSClli. nre mbJoct m impnim1cn1 ll5 per 'IBd A5 l □i:J •r kuulil! ial J1twu1nc.nt~•. 

Tlil.'! oon~y rieoo1;nj~ aml11Jul :11'ti:acl)1 t~eiVit:d ~tl11;~1 i:it111:r ~KilLll/,,L wbidi 1n1~[,:r Ctir g\X'<b i.1111.l 
s~ic~ arc not made as C'Qm:racc li!lbila.y. 

lnioottst Income 

For all firuu11eia.l instrnm~nts. lllCl~rod at at1Jr.ifCt2.cd M<.1. anJ inteli'C1':t-b1?.1.rlnl!I flt nei.il ssi:ts c , _ Lfli;:Ll 11 

fair ,~aJlu~ 'through other crn11preht:L1s1vc mc~rnc. inte:rest mcom.c i5 rroorded ming the effective. mtert$t ram 
~ ; lR ), I ·t l!.LR 3i; IM rntc tli.t1t c:itRCUy d.JscoLmts the Ci'llmatcd f11t11rr C'.ish r-tx'e-ipm O\rcr tbc expected . ·tc of 
tit:: ri,nnncin.l i11~c,urne,u tllf Ii l1ori .. r 1-;eriod. wln:n: flppropriar,e,, ~ti cbe 11,:t; (.°11r.rymg ;.ur.ouar or cbi: Jinanda I 
855C'L Wt>cn oa.JcuJatin the- cffc-ctii;'e: jnCc~l rate,, tbe C'ornp;1,11y estim;1,~es 11tt e.'\p~Led ..:i!i8b IJow by 
cansiden□s JI.ll the, ct'lntractllB I ierrru. (If tbi!' f1ru1nc-1:II m.i,"ID1me11t < for ~limf•le. J)rep.-iyme11•, e-~teru.i.on, , 11 
ru,d i;imilar optiollS) but does n t CLll13idcr du: i:.1\f'C cd ~1...-dit I~ :s, r['1tcrc,:;,1 lriCllflle,l i iric1ud~w Ill t.J(ht?r 
iTJCumi: m ~tic ~att'IIWJ'Jt o( proin or loss. 

l>i\sidend 

Di Y-JU.CJ'Jrl l111Comc: is: reoognv-.t'd wbcn. the Cotupany·~ right ta rrocivs is (?S.tahJ1s.bcd which gmerall y CJl!'Clll'S 

wbt:n the sbnreholdcrs approve the ctivldcnd 

nuu~.,. l ll)C(! ID\· 

01h~1 ln,;omc 15 ri:!Cognizcd m tbe s•irt~mrn• of µrofit and l,oss wltcn LDcr~!le ia fuh.lTc- et'onmn ie b.;nefif:.) 
rdatcd ~{> an lni,;ttt:!~ in ,Ltl .assi:t np :i dl;:i!.:t'e.13i: 1,f ii. h;,ll11l i.ty fl_. o;iri~n 11 e i;a□ bi: mC'dbu1ed ccl iabl)', 

l4. E rnpl~e Peo1tnt~ 

"lu)rl Tum Di:m.·m 

horHenn c:mpl'D::,•ce benefit obli,gat,ons are measured Oil .11n undiscountcd basis ant.I a.re cxpc11Rcd as Lhc­
n:laeed ~tf\l~ci: is. lN'U..,1tJr:d. 

A tiab1Li1y i:s rl!C.ogP1zcd for tliG amo□m 1!,i:pected la be p:11id unde"r pl;ll'fOJ~e re liu;ed j'.i;)}' if rhe Co.rn(XH'l!,t 
11.i.s 21 pm;eat lcg,Jll or construt'.11vc obl~ tia[l, 10 pay 1hi!i amount as a resoJ1 CJ{ p8!1t S_Crviee prm:lckd b.y the 
mipJoyei:: .nnd die obhgnt100 ~ n be cstimntcd rehzibly, 

f lli~•-1! mpl!f ·111t11 t bc-nelits 

l:1nplo:t'r:;e b-.:m~fil lb!I t tin:" p11yabJi: otter lhc oompkho□ of employrncot arc Po!lt-~loymcm Benefit (other 
rbna L~rrninacf i'111 ~11efti►. ~r: itf of ,wo •~•pt: 

Oi!0necl cnntrlhutlun p la 11~ 

Defined c0fl.ir1.hutim, pfa1,s n.1~ ~hose plailS in which a.n e,m1iy pit)'S f.xt)d c<n,tribut1'Cllil co StJi)ilrt'IIC tt'1t1t1<:li 
Ulldcr the plan and .... 'ill h:i.ve llllt Leyal flt comtrt!IC11'W~ C>bligJJ.tlnn IO rilY f1.11iltet il.mJvnLS lo ~71ployt:t: in 
fulllrc Ull(Kr; cb.c Plan. Provident f'und and En"1'lny,ce Srn-10 lMUr"atlc-e are Di:fi1tcid COl\lriliut LOJJ f'l;nt,; tl'I 
.,,_,bfch co~ny p11J}'!l ~ facd con1ribut101J BUd ,,1111 have- no further obligatio11, 

Defiit~d ki\i:fjf pllD:lis 

A d~t.ine-ct bendit pln:n i s po5'1:-e:mpto)•mcru benefit prim other 1h:m a dafinc:d c(l:mribll1lo.o pL'ln, 

Con1pa11)1 fl&.}'i Gll'Snuly a11 t'tt!I' pr<w, • ,a~ of I he Or.!!IU1l)' M•. 1971 : n1e Cl1rr1pany•lii ni::l obli,gatkn1 in rt:Specl 
ol' d,:fmoo bt"II.Clil pkms lli. c111[c11fatro sc.parstdy fol ea.ch plan by csti1nat111g 1M amu:JUfll of futuri; bCfldit 
1h, 1 e. •p•~~ ' h:i\~ i:.amoo in return or tbr.-ir s~·ice to tb~ current .nnd prior period!!; lhe:t bmcfit ig 
disoo11nti:d tQ dctcrmir i1 JH°C!)t:1l l '\.';ilu...:. A :)i' tt1'Jrol;ug,11izetl ,Pi.15l si.:r..,,u cm,Ls a□d th" fair vu_lue of any 
plan as~ets arc: dcduc:t~d!. T'1o dlsc:ounl rote i:i basod ut1 ihLl pr~"ili•I iJlt 11rarkeL 7·,~ds of lndliln gov~amemt 
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:s~wriCie:i ,_ ~ a I IM r~purci.111,; Ut1,l,e lha1 kl\'\: 11 h1ri~y @ttaS ;~pprox.i ut-1ting ~h~ l!.!t'lllli uf lb'I: -0mp-11ny' s 
gbli[¥ltions and lfm L arl! dencmiin:1c!NI in llw am? c;u1Tenc)I in which tho beo~fitii, :.re ~;,q,ecll?11 ro bl? paid. 

The cmlC"ul!u□□ 1.5 perf□rrncd :11:mually by a qu21Li:fied ac1uary usmg 1h.c pmjectc-d unit credit mathod. WbJl:Jl 
lb~ cakulatioo results in 21 lio.biHty to the compan}', du~ preso:.t vahic of liobi lity is rttai;nizcd as provision 
fur cmpJoyc:c bcm:fit Aay actunri-nJ gams Of Jossesi ere rcoogJ:Uzcd .in UC! i.u the pc:.rioo in which 1k-y arise-. 

l.11111~ 14-!l"IH Entpl!o '" 11..:liitlh 

B.£t1el1t.~ Llllcl:cr Lllll! Cc.Iri'°J1y'1: ]t,!ave el'lc:inhrn~lil ccl,fl tiirne , ,tlH!t lung rerrn i~inp.l..,)'IY.l li-ertcfit,., l.e-a,..e 
'Et1tasbrn1.m1 ~ dt:tmaiai.,d INl.sed 1,n th,;: iivalll'ibJ1: lmv.: 1.":1tlltl..-t'mrll 111 Lb~ l:lXl of~ )·wr 

15. lnc,~111.;, T.11'.\~ 

l11to1n-.; L~x Cll,pe'Ji,'.ll!i: ~1.:8 !;;IJITWll e1m1 •li:f erred ti.II. lm.:-Ooll!' LWI. i,;,i;_p,:n,~,.;. Ll, rix:ugnizoo i11 pruli l ot k!IS.-; 
i:xieqil tLl the c.'tlcm 1ha1 it rnl,m:s to itctm rl:'.C□gn:izcd diirccUy in Dthc.r comprnbcrurive incomn or i:qu ity, ill 
which C-.illie' i!i thit: C'1fl"CTit 011{1 defCTTcd tn...'<: a.Te e;lso recogniz.ca ill OCI Of dir~ly in oquit)', resp~ti vdy. 

um:al 1a11x i:s tlw np~e1.,cd tM pa)·aolc 011 Lb~ la~ublr: income for Llit: ytlllr, using Lil.It :ra1es 1tn;J(fed ar 
subsumti\.1cly tCJlllctoo :md 3S rmplicru>le :ii tbe- reporting d:ue,, :md. 311}' dj,tmiwnL Lo u1;1; pa)':tble in mpe:;1 

of prc:'liofil y~r1.. Currcu1 inoome l:IIXC$ :c!lrc rcco8Jli7..£d unJcr •1~0011,e: tax payabfe' 11c1 ,0f paymi.mu .;in 
IL CQllll'L, or uDdcr 'Tall. rcccilvahl ' wbC1':l'i.? Llu;ri:. is a debit balaJK:c. CLITT--c-nt 1.Bx s5,.,;.c1.S aru:I. CW'rc.ut !Jue 
liabcl it1c,s, arc offset wbcn 1llcrc is a lcge lly cnforeL-ablc- right to sd off the nxotpi izoo amounts am.I tMre is 
.un mkntton Lo sr:U le lhe aS5rl a□d 'I h~ [bbility on a. nel bi:lsi!>. 

l)~fl?f1c.d un i u:c:ngnl11,;d w1◄r1j 11'1!. l)aln ·c: shccL method, pm,•t<lir,y, for t;;n'IJ},;1~:r}" diric;-~'11.CCS bctwcc;:11 
the ca.TT}·ing :1m01mts of a.sscts and lfabilitJcs, for finn.lliCml rcptJfl.ing pw-poscs and tbe amounts used for 
r.axa,tlon p11rp□li!5, except wh~a the dc(crred mc-.oroe t:i.x a,iscs from lhe'! initial recognition of' goodwill. an 
n5Sd or tic.b1lrty in a lrans,,,c-t ion 1hac ~ aat ,,. bu.sim-ss comblnaho□ 11nd affect, ncllba- aoro1mti.ag nor t.a:mblc 
pru61s or LoSS al Ute lirnr: ot tb 1ratl5-11.ctioo. 

DC'fcrroo ca:x H measmcd at the-1a>: r:ucs 1hac are axpc-ctcd to be applictl mt~1;nporarydifrarc:racc.: u-hca tbcy 
reverse, ba. ed. 011 d1c laws. ~ht 1111.vc b~11 cruc.ied ur subsiantivdy cnBCtcd by the rcportin_g cbre-. Dc:fo.rrcd 
@;\; ossmi ,011d JiabiHtJcs. arc affsct if Ihm: is ::i legaUy ~ntorcroble right to otmt corrcml tax. l.JllbLlicks i:md 
asseti., 1100 they relali: u, l.ocoott: L-il:K.~ lt:\·i~ by the ~airte ti.LX llULboriiy 011 lh~ ~• im L 1 ;t;1bl~ t:nllcy, Lt!' ol'I 
di rt'r,,,-wi, taK 1:111icu:s, b111' 1hy inlt:1113 10 ~1111.· tl•rren,1 Lil-: Ii, bili1 le..,; .and ai.:s1-1t ua a~t ba~s tJr llti:lf' I ;,; 
m1sec~ :md fiob,i!ities 1i1,11l1 bC!'l'(::lli:r.~d !!im1Jl1a11001.ue:f:.,i. 

A i.lcfcm:d tmc 1l>SCl is r0C1J8f1 izcd to th.I! C!X tc11m 1ha1! it is probable tl!al fuiurc- t!Wlblc profLL!I \1,,-iU be a-.·u ilabl e 
againsi which thi: icmporsry di rf cr-eacc- can be udHud Defoueo IIlx as~e.<s [UC rc:vie•Hc-d at each reporting 
lbtc- rutd 111rc «.-duccd 10 the t'Jl.tm.t that 11 is oo longer p1obcibJc lhn.L mhc re-lan:d tax be:i.c fi1 wiU bi:: ren lizcd. 

MAT tMirunmm Altern.e~..- Tlll:t) ill r,ecognizcd as nn aRsct only wbrn :md i:o 1ihe ,:x_1cnl iL is probalJ.fo c.v.idcmcc 
th.,L the Compillly will ))ilY normal mnl-.ornc: tl.x a,od will be .ibli; Lo urlliz!!: :such credit duriaG che llip.:cii£iecl 
pmod. lo d~ ymr m wbk.b the MAT i.r~t bcc;OJ1Jcs. clJJµbl,; lo be RCOpuZied • n.t1 li'ISSCI, Ibe ~id il:SlliCI is 
~r~rt:d by w.1y of a ..:rc:"dmt oo dte S11,1e1~ar of r■oort1 ru1d l~:- ~ild is 1.n,;;:lu.ded m Defe.rn:d Ta A ~t8. Tb,e 
CO)llJltiB)' ,c, icw~ lh~ ~ me al ca.ch bail.ln~~ sheet date and ;frcquirccl, \llrritcs dow,n tfl-cc;-i.rrying amm.ll'lt or 
:MAT credit etiti1 lcrmmt to mbe eocteru thi!!'t? i1 oo 1011~ probable tbat C~npany will b~ able- ta absorb such 
credi, during th.e specifl~d period_ 

Adi.11,iu·rnal intOQnU f,;p;(!lli IIM arisl.! r~~IIL ck~ iJi.:.1n11t11io11 or iJh·tillJIIA.~ ilfe r i.:ognrte!l ~, ,Iii,: $1l1D.! timlf! 1h11t 
th~ Ii.ill ilti )' to pay Iii.¢ r.;?l.i'!H:iJ, div i, .:,,cl is !'t!i,}l)j:nit.ed. 

[6. L i':15C51 A&i L.~S{'C' 

Joo AS I I ti - LL'3.scs, b.m; b!X'orne apJJlicablc dkctivc annual Rporting period bcSi1J11fag ApriJ l , 20! 9. The 
COOl)ooy' hi. ::idop•cd Uw:- ~t.mdard hi:g1□ni11g Ap,11 I. 2r119', 1.JSlllg Ilic modi lied rclrolipecthre ,,pprua.clt for 
1Rru;i1iun. Awordrogh', Lbr:: cornp:il11}' bu:s 110~ re$UJJcd Lh= i;o:1npi1rutiv~ in{cirrmuo11. Furd1cr. in ri:specl af 
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l~.ues tbnt ...,~re classified as oper11:ting leases 11:pjdyin~ loo AS 17 dtC're is no irnpo.-ct on Opening Retnined 
Eam~ 

At m;: d.11e of com~nc:tmem of ttm [1.?:1$e, m.;! Campany r.ecogni$es :i. Tii::tu-of-ru.e ns_'ii(!t ("ROlf') :i.nJ a 
l!Cfr~1n)t1din9 lc!.'l. I:! l~"hmty Fu all l~i:e- armt1gt:n1e11t~ i.n wa.tcti it l,;, a l~s;oo, i,:ccpt far lC'.!scs ,.i,dih a a.o-m 
of ~wd,•c, n-.onll1 or ~~ Cshprt-tcrm li:;J.SCS t aoo Low value- lca!lcs. F Qr tbc:ic !lh□rt-tcrm e.nd low value laucs, 
lbc- Campany rooo-gnisC"S the- J!:'Ssc pa}meal!. as 110 operamrng upC'llsi: on u sLralghl-hm:: misJ.S i.'.1',11.!t' u.e wrm 
of the loosr:-_ 

l ~s t~ruds mil) Q."TIL'<!i11 b1Jlh l~c and 11U11• le.1~ c:omponcnts. Tlic C'orrr•~m;· aflc ·at~ p,.1)1J1t,;11t.s. n lhe 
r;I.~n,r.1,;,L to tbc 11:ll~ o111J 111Jn• lr,:,.;):ie eomp~,nr:111.~ ba..~ (In tbdr- tclativi? 11.::ind-al~ pticu al'rl :i.riplit:S tbo 
le.~e- .i_CC-l~ n1fog ntod21 OJlly 10 le.)se co11nporu?n1.;. 

Tin:i ri,ght•of•u:s~ (I ~ls .itt ittiLi.nlly rieco,gni td al cost. whld1 i;Qfi rise: the- illiti l amoonr of the lease 
liability adjusted for iflmn I direct oos.ts ii,currcd, lease J10Y111rnt;, mad,;: ac or hd~irc the c.omrnGnccmc::nt date. 
a1~y ~ c r~mrarion ob1ig,111tion, a_lld less any l~e· incentives ~eh1-ed. Th{'-y 111n= sub!'.cqu~ntly J~r('d at 
c-osG les$ accunrulakd dep11:i::mt:io11 and m1pairmenl I~. Rmg_hl-o!- us1: ;w;.ct.s arc also sdJusted for an}' r-e­
rrn:.tS-urcmeru of l,ci.1 sc hubi11C1e$. Unle:;s tb~ Comp. y ~ rwsono.bty ~er1i.li:n 10 o~L.t1ln owner-di ip vr J:lie l~sed 
1~~ or reDl':l,'r.il or tbr: lr:.as~ 11t the r:ad o( tlir: lr:.ii,;r: 1 ccm. nx:~i.~d ngbL•of.ul!e a:m:1 . a.r\: d~ro.:iatc\l lu 
11 rcsidwi] \".I luC' c--.·cr 1hc :slmrter of th~r tsl imalcid u~efol I if e or l~:ir: ti:rnt. 

The lease- liability i~ initfo,lly measured :i.l the- p~cnt vo luc of the Jciasc payment!- ~a br: mildc- o,.,t;r the lel!i{' 
ll!f"tn. ~ l~s~ pa~'me□ts include rur:d payD1'!nls Hnd oorng "in-s-ubstlllJl:t fh:ed' pi!ytncnts) :and ,,.~ii.ililc 
IC'JJ.C pnym.cats tk.,, dl'pffid 00 0,1] mocx ar il rn,ci. l'CS5 .ilD}' [Cilil,~ irx:e.mives rcC'Cm1bh:. 'ln-:substno,;;,.~ fL~~ t.1

1 

i;iuy~nC!. i ri: J!-iymi,iM-s diuL nmy, m rorm. t:oamin r.•ru abili:C)' b .. r trui.i. in ll!Jbruiui.:.f, m-e uruvoidablij 11• 
c-alcuJa1in9, Lhl!' p1~~~~ vah1e of l~a,,~ payn1e_l\ll-' , the- Comp:u,y ~'!'l it~ iocrcrnenral ht'111'mving rate-~~ lhe 
lc-.1$1! CClJllnl~l}l;CIUl:fil cbt 1rthc iPLctC:S.1 rate- [ntpli,cit - ) tll;C le~ i!I. 11(1[ rcadil~ tkumninabk. 

Vma_bJ,; JC"<1sc p"ymi:n1s tho.t do- nol di:pr.:nd oa .m mdt:x or u rnl~oitre r~~nm~II us.an c.~p~in lm::penod 
t1\•~ "''hte]l •he e-.ie:nl' ~ Ct1aiJi11crn 1ltat iriw tlli:: 1)4\}'t'!)i,:rlT OC(Ur~. ' "' respect of vriri h ie le:aSC:$ which 
~ lj :1 ra,~4'.I? a lilllllUI l tl1 ,Ll111111Uir o r I 1:1\1 Ll\' l,.'t 1}1,c I~<: tcr1n. 11111. l'' rnn~ ctl amo,rnt 1!1 c;flll!lld.cn.:rl ,,~ be llfl ' in­
suhllt~e: fixed' lc:.:li,,C payn~m am includ«I in lhe: i11i1ial €'.alruuJ10r, of the lc:.'lsc lie:bi l;ty_ P3>'tncms which 
~ -m-s11.1bslanr~ fixed' 11tre chrrgt'ld against the lease" li11blti1y. 

11, tmp■inacn r or N1m..f'inam iJtI im'l5 

The carrymg o..mow:rt.~ of Ll'le Compari)' '!- no:n-finaru: iat ,ui:seB arc r,~cwoo :at cacll report mg date to 
dcCt~tumi: 9,•J:tt'.l.hcr ttw'1e :t5 amy In-di.cation of imp.airmcaL coostdcrmg ilic: prcn.'!siam1 of lad AS ] 6 
•1mp:1m~irt of ~r; '_ l r an;1,1 s.uclt indfoeltio□ L"X i!it!i, lien lhc asset's. rcc0\'("T3b~ amount is cstirna.ttd. 

Tille rct'ovcrablc: nmount of an a&sd oc casb-grneratmg urui is the higtc:r of 11~ f'ai:r value kss CO!>l::!i to 
d~J 1100 rl'S vu.Luc- in U!i~- .In o.sscssiag ,1rlu~ m us~ ibe cst1m.1tro future cam tlow.!J are dlSCCWitro to 
1J1eir pt~e1111 '41u~ u-si:t18 il pn,-ra.t d i~l1l111.1 r:u~ ih.'lL teilei.:-r. ~un'-11U li1i.1Jkel a s~ m~~s of 1be lime valu,e 
1Jr i,1um:)' ii-ntl ,he ri~'b $pecilli; LIJ 1f11;1 ~i. F' if 1hi: p1n-pzy.1e 1Jf i1,1p;,airnk:11r C~ i11 •, d:ss~ l~t ,;;· 1itl'l b1;1 
t~ tcd 1nJh •idL1al 1:y re- gr'Ol pal aoget er int(' I.be, smaUi?S.t ,8f OL11'1 of as,qets tl\al gcnLnt~ ,cQSh inflow~ from 
conlmumg_ use: 1ha1. ore- l~r,gdy mdep~nt otche- casill i:otlows of atb'7 as!ielis or groups. of assets (1 IIIC Heash­
g-1.:11mi.ti11,g unit". or ·-cGU"}. 

Al'I i mpriirn"4::m lm.~ i:-. rcc~,i~ed if the ~an;-i,tg .tnl(i)l.lft c;,f ;J.fl asse1 '1M' its C-OU e.t<(,e~ lrs esti.tlmfltd 
rcc11vcrabl1; •mo1u1t. lu~ li n)(!ll1 loss~ al'(! rorogoile:d in f)r111ir LJf lm,s_ Imp. ffm.enl loss oogfi11ed ni 
rt'l:po..~ or CGUs ,arerc,dm:cd l'rom tbe cwrying o..1noo:Jmi of~ood\i;iiU • 1bo.t CGU. 1reny.aM then thr:-aasm 
,,r ·1~~ Cti,U, 

lmpamnem lossiC"S reco-gi1i:zcd 111 prLOC pc:rrod!! arc a.sses:.~cd al csm reporune; darn for 311'}' indicatioirs tooi 
Lhc lll9s b11& decrl'BSL-d o:r DO longer uists. An impo..irmem loss hi n.~~c-d if thcri!' llas been a d1a□sr in the 
~L111lill1:S \tSte:d 10 d~<:nmn::. 11ti:: r;,x:o~rable illilOlllnL Ar1 impo.irmimt loss 1s ~crs cd onb• Ito the nte-J1it that 
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lb~ 31S~~
1

:S CiHtyilt ' .tR'ltJIJ.-1 uues l'HlL l,:;\1,:-i:~ lh1: e.irrying lmlOOlll lloaL WIJIJld huvc bem dtltrrnrnm., r,c,t of 
dq,rec iatioo ur ,ut'lQrui.'lJi i;m,. if no imi,,al mi:m lo s 1 d beet, ret:1.1,glli2ed, 

UJ.. Openitln . egJmm 

l D lltCOidi:trli."e Willi l nd AS I 0~ - Opi:t.1.~ing Seg,l'rn:1d • the: ~cmg Ml~ ~e<l to pil'SCIJI li{'glllrnl 

lnf~nu1Jinn ari: id,mllfi~d cm t:he (l;'i11is ,of inte.m,I r<:p~1rl5 mtd by th Cumpan)''~ M:11m1w,m11mt to nllLJt.tC~ 
r.csouro~ to th.e see:rnoots sud a'l:1~~51 their perfoml!lnct?. ll!..:! Board of EYWt.."4CN is collectively the 
Campany'll 'Chief Opcrs1JnS Dei:i! ion Mah:cr' <M" ' ODM' withim thi=" mmnints ,-,.f loo AS LOS. For 
ll'l:llt:lgi:Inen1 purJX)SIC ~ompany is org.iniZ>t:d into majm· opernmin.g a-cti\iitJ· or hrnelicra .in rnrlfa. Tiu: 
indmuon: ubed for Jn1t'ranl r~ortmg purposes milY c,10iv1:J n oon□ixtrn11 v,.;Jh pcrf□rma□ce 11.ss~rn1.:111 
rm::a.swrC-'i pul i□ pbce. 

1,. Uni·i.tk11c:bl 

DiVJdcnils and i11tt'dm dm,.·ldmds payable to u ComJ.·•.my•s shan:holdl'!fs .im: n,;ognized a.s chmg~ in. equity 
~11 • it.: pi.-.-R1d rn •,Mlm.ih ah1.1-· .ir • 1ipjiroi.4;u b:y tit,: ,g(ifiI 1ol<lerS' ~i:11,ig Mtd , 1c Boartl of Diri:,crvrs 
respcctiv~I)•. 

2(1. :i-..btenj)~ Ptirir PerlniJ Err,, 

M:11.crisl 11riar p rjod crrn1r.,. 111 i: ei.Yrccfc.d rc:tmsp!ctivcly by r~iin,g !ho oompanti-vt: amounts for I.bi: prior 
pcrfods prcsL'n.tcd i□ ~ hich the « ror occLmroo. J elk error occmrcd b~farc Lhc earliest pli□r period pn"Scnlro, 
ch~ opc-ni11g b.ibmccs of 21ss"1s , IL11bilrti~ aml c.quily ror ahc- t"<!Jti~L priur pcnod presented. ~re: l'\'.:l,@lru 

l 1. :arnlni,:s l'cr • hare 

Ba. c carni.n~ pc-r cqllll)' i.111110 ss computed b)' dividmg the net prom or loss .it1rib11tablc lo eq11ity 
sh:rrchol.dera of the CompaD)' b_ tine v.'rigrucd average rmmb,cr of ,:qwty sJJar-cs outstll.1Jidi11g d.unng the 
Iim111cial ~e-ar. 

Di Led camillf;.,'i per cqui1y share is camputc-0 hy clividmg the 11ct profit or Loss .nuri'bllli1bJe ·10 cq.uif y 
:;b.1tdtQJJ..:n:. of I.be Cornp.tn~ b~ lh!: "'-·i:IW'w:d ,n,- l'\\1!':e nw~ L'.lf ~ ity ,illil.l'\!!o c.:onsjdeN:d for dctivu1g 
b· ic earith gs pet « 1u i1:y !iiltue aid .i l ·o Ilk: we-i"1J1ed a•tc tt¥e Jill m~ or i.,':qHity . bar rhit co\1ld 1 \•e been 
as i\li:d Llpu,i cun~c:,Ll'l't tl( n 11 diJuti"'4: pn1~ia1 ~11,i $fiil-f , 

22, h1-ti:JtL~ol Qf C~ll flow 

Sroten,~1 of c;.1Sh fleiv;. ii ~~d 111. acC'(ii'dt.l!IIJCt wiih TJ)e ind.iroo me1 l~od :pl'C:$.Cribed in loo AS- 7 
"SLatcJncnt of cB!ab Ilows .. 

l]. liiim111.r:ial imln:1mcnt.11 

A lirumi;iiJI cn~trumi;,nl 15 11ny r.□ nlrnct Lhi1c gh,·ei. rise to,, tina11ciu I <1ii.'ir:l of ooc m t i1y nd u, firumi;;u1 I Ii· i lity 
OT equi.1)1 l1151rumrnt of anod1.u cn'!Jly. 

tU. t-1nlinlliid - "(11, 

1· nmal rN□:;:::nUi□ill :u1d ffil!filUn!menll 

All tlnmi,c ial 8 !-.Sl!'b are r-cct1gt1i~o:I inltin lly al tair \ '3l\JC' pltc . or minus, io the cn.$.e of timncial 3~ t!i nat 
f\.' mdcd SJ fair , a.Lui: tlm11tfll prnfrt or loss, tran.<1ac•ion ..-osLs 111al am &1:ttil,11tnble t~ the scquisitiom or issue 
of 1hc fiao11Ct11 I o5M!t. 

.Suh~ uertc ;tte:11mrerri,em 

Jle:IU IHs• ru111t.ut: :.i-t :tmortl:rA:tl oo)i 

I\ ·Jcbm imlrlll'l1i:n,' is ~11,reJ at 1hc UJJW£lLZOO casL 1f baLh 1hi:: foUowmg camlit1m1s .ire met: 
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(11J) The asset i.s hdd within ii. b111smt::1s n1o<l¢l o.vlu:is~ ubj~ti\'ei i 'IO hrild asst~ we ool lecting cofll:ractu.=1' 
~a.sh llo,,•s, .roil 

tb) Contra.i:n.ial 1cnn'I oflhc llSSCt gwe rise on ~pr:cali~ ~tt.:l! Lu ~h n11w ,h11r .11~ 1:1olely pa)'m,;r1ll: of 
r,rinci(lal and inkrest ~ SPf l l on the pdndpiJl i111WUJ11 -011t!iU1Iiding 

Aficr iuiri.t I rn~ 11n:mi::111, "u~ll :fiJ13t1c:ial as~cts llfiC" 1tbs.,:qw:□tly mCJ!i\.m~d: at amortized co~t using lllc E.IIR 
m-.:lhod, Arnortize-1 <:ns• is ealculatcrl by taking into a«oont ;ony cf~cou11t or pr-co'tml'n oo equlsiln'ltl t l'ld 
(C1_'S OTCO!its tlmt ar,c an i11tcgnl pa111 ortru: Em: l b!.' Em llfnL:1rl !Zi1lioo k"i ini::;h"'1i.-d iri Onanet: i111;:ome; in ~he 
rrnfit m loss. lhe Lasses. ansurg from impilim'leul rH~ reieognizl!d iri tlile pMfll or 103!J. This c;;itc-gory 
_gCJJcrally appli-lls 10 tr.udc a11dl -0tber rcct1 •'ilOJ,:i;, 

D~t imtnnrum1111 FVTO 1 CJ-'1.dt \"ahtc thNJugh OC~) 

A 'debt ins.trumcn,• 1s duss1lie<l.J's i.llf 1~11: FVTOCI ifbo11' of1he follov,ring Niteria ore rnd: 

(3) TIie o~jo:!ll\'C' or Llte- businL".iS model is achic:vw botb D)' 1.:ullt.l:~.:1ini, Ci,111lf3 luml ca.~b flol\V5- 81.ld 

,,:Jlinj die f1 r1a11cia-l ~~t!i, rmd 

(b) time. r.mel' s e..,,nll't't~31 i;.~ flC>Wi r-qirci~n, SPPI 

Debi ins11ram211ts included ~ ubm lbt' FYfOCI i;;i,egot}' lift.: m~d ini1illl L}· as w-cll as 1111 each reportfog 
date at □.ir value. Fair ~·aluc- rnovic:mt;:111:s, arci 11~i7ed 111 the OCt However, Che: Compmi)' i-etogni~es 
mtcn:st int'omi:. 1mp.urm¢n~ l(W.~ • re~,c:1"!13h al'ld for-c1gn achnngc gnm or foss In 011: pruf11 arwl 1M . On 
t.ll:fec{l~ULL1.1□ llf Lhe a 'm, eu11JUbti'!.'e gain o.r loss pr~'I01.1Sly rci.:-ugntLr,,;d in OCI is rt-e la.~t,ifJcd from Lbc 
equity rn 11rcrfi, Mld los.."i l11tie1csl earned. -.vhi~, holdi1l~ FVTOCf debt in~mc,,J. Le; .ni:portcd . s tnl\"teSl 
me-om.:: llS in_g ,be E [R rr.c:Chad. 

lk:bt im.Cruniffll ii 11'\i P[., ff11ir ~•11lm Htrough rprollt Olrll'oss) 

FvrPl ni ~idl.J::il rnll"gory (o, dl'!l>L imilruine11Cll, A1w llcbt inwument, which dac-s nol rnceit lne rnleri.i 
for (;ille1,;-mi:lil1ioa ;1-1 "' arnuttizcct c-os-t Of as FVTOCI, is clnssi.fi.cd -il~ l~L FVTPL.. 

r,, a.tfdi1 ioo, th£ Coff1lOOY mny cl.ct!t ro c ssi fy iJ d':bL ir:1smri,11nen-t ..... 1ticb 01herwiic- meets nmoct1zed eos1 OJ' 

F.VfOCI cri.,C"Jl.J, 11.-s ii.1 f\l t I". H~•er, ~11ch t-lll:Ctio.ll is :i.lfowed o□I)• Ii doUJg w r1:JLt1.ei. cw c:timlttac~ a 
ml'asureme-ral or r,ocog11i1 ion i1,co1"1Si:\1i;ncy (refcrral ta as 'ilc:coun1 iog tnistntm:b'), ()cbt instrurncn& 
md'ildcd w•Uun LIT!!:' FVTPi. c.:i t.cgCJII)' :i.ro ll1CIISUTod o.1 f.n1r i.'ifJm:: w1Lb ull di1.1ng r«-rig11i7.ed in nll:l profrl 
;e,,d lLJ!lS. 

lrqlllty il'l'\'estmenu 

A 11 cquit) iavr::s1 mcncs i.n entities otb~ 1km ~ub:sidiari~,. a.&iOCifl.tCS and joint vc:aturr.s are mrosured al £ii ir­
~-afi.te.. f41izy i11sourncmt!I wlticb. arc h-::ld for lrntl11'1g .'!l'e cl::-ssifkd .3$> n.t FVTPL Fo:r 111l other equi1y 
h ,JnJM(!Jlb:. Uhl Company dtorc1des lo C ~sify 1111: sam~ eithi!1· as: at F\•TOC] or FVf PL. 

1 hi!' Ontlf '''l 11u1.kcs , uch t"[1:1..'ti011 on 11.a 111J11nim ct11 by mn11U'\llf)gll 1111-<; ifi... The c laa:sili.c.atJoo is mndr: on 
initfaJ ra.:ogni1:ia11 anrl is ne-\'OCi.!.ble, 

If the compainy dcc-jdcs to t'lassify ,m equ IL)' insfl'Ul11 Ill ~- .u FVTOCI, du:::ll a 11 fair \'aluc: c:1-umges on chie 
ln.,;trumc11,!l, o:dud.ing di"idl".nds. tm: f'e!,;Ogni:11.;d i n I hi! OCl T lu:re 1i. ,m r 1.."'\."")'C I ing of the runoon1.s, from 
OCI to P& L, c,·rn oa sa.k: of in,•O;!.tl'Ro(;nt, Jfot,1,•~cr, the oompm1y may b'a.n.'l'fcr cUD1U1l~1ive ga,n Of le .... • 
w1llLin lbi: ~ iry, 

F.quuy msrrwneocs J l)C-1ud.¼:d witbm lh~ \/Tf'L 1,:;11~l"'llY nrc- measured n1 tair veluc: wi1b. nU cha□g~ 
m:agnfa .. ._.d Lil lhc: profit WJd J 

ll;qu.rty rrive;s.1mimts mn s11bgmdIJnes, .ill!i(J(:~Le m\41 J011n \11!:11.QJJi.!S a1c 1nca!lurcd at cost 

o.~ 
Ll2 
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D r«11g11lriun 

A fin..inci;d ■m~'I r oa. wl ere- .!(l'plic:i1ble, ii piil"t 11f ii 1m:1m;;ial ~Slit:! tic' fliloTl ur i:I Cuuipany 11f simililr lim1,111,; i.~I 
ass~~) is primntdy d::r,::,;o~mzedi (i. e-. fT..•ffla"r~d from Lile tornpilt~y's bal111nee-Sboeq u. llen: 

TIii:! r igjliE to roce1vri:! caib flows from tJ1e nsset mn;e l'.'.tpired.; tt 

The Ct►fflf'~lty' 11: ~ 1r.lmfc:rrcd inl rish1!1. [0 rccci\re cash now~ li'om the asset Of MS as:rumed an 
obf1guh;11n 10 pu,y 111' ,~~i't1!tl t..:, h rfO\,..:, in full 1lll~u ma,tcrial delay to ei lllird pnrty unrlcr a 'p:m­
l bfLJtl~ti• amutg,t.:1netii, arid ~itl'4?r (a) die Compa.11y 1w trans.fcrn=-d stJbstruttie.lly aU the rissks and rewords of 
th? ~ssrt, or (b) t()e' Compn.ny lt!ts ndtl)r_r tr4115 (cm,d 110f" m,nncd i;ul:kic.,ariuJJy il11 thi. ri:is, itnd n.w.:111t1~ of 
Lb~ asset., but ha.s trnn:s fem:d rontrol of 1hc asset. 

l'rupnirmcntor un:mcial IHtU 

la 11.Ce-orrin.ncc w 11.h Ind-AS I 09, 1be t'ump11n)' u,ppki 11::-.r.11.-cted credit r 4 E ) modal for m~surm1e111 
nrurl rcc~itfon of 1mpi1inrn:TIL JUtii. oa 1]21.: folio\., illll, fi1131lCi11I a. t:rs aIJd crcdi1 risk CKJ}osure: 

fhuu1eia1 ~s 1luu are d'cbt Instruments, .om! 01~ mcaswcd a.L umor1is~ cosC c-• .i; .. loans, 'lkbc 
seamti~. ~lcposits. l1'3de reoeivablC!l :md bank bn.lam:c. 

irutk: ~e,..,c1bl i:s c.ir ~ily co111rac1un I right \0 reccrt\.'I! ca.!!ll or aaathl:I' finant'taJ asset that mmlt from 
I ru.m.1t;1i i..ms 111111 ,1_rr: wllhi11 rha :-cnpei M T1td AS 11 :!i, 

tu,t1 C'ot1Ut~h11e.1,1 which .an~ nm me,as'l!Jcd .es. 11t FVl'Pl . 

TI11.::Compay folio,\ • i111pl1fitd. aw111ach' fiifl' rcoogni1ian afim;>.:11nnent loss aJlmvanc-e on; 

T~ dc ra:cn·nblcs or ronlracl ll!lsi;<s rt.~lllba,g ftom llt-l\n!il'COOl')S wi1hf 11 ~ SCQJIC Qf Ind A~ 115, if I.bey do 
not c-oatain a. significant finaacmg compoo.ear; 

rrad,: recei \ .ahJE!i. or coocrac1 iw.cts n:sultmg. m>m \Jilnsae'lfoas WJI hln 1be 1ioop~ l,r lrirJ AS I l ~ drat (..'Onttin 
a ~gui ffCamt fit111Ju:11~g oompoL1e111, ihh:: C'ol11)<1ny iipplies p1-uL.1ic@I ~pedi~rit m i~ i: scpnatiom of tirru: 
, •11.lui: o t' IOODCj'. m:id 

The appJ11:anon of s1mpli firo lla>l)TOOC"h docs 001. n,quln: Lbi: C1.11t1p;tny to lr.ii;k i:rung.:i. [n crcdi1 ri~I,,. bthcr. 
it nxognims lrnpamm.ar Lo.u Bllowunce b.,scu -ua 1ife6me ECL-s a.I i:acb rq,urti1,g dtilc, rigjlt from its inihal 
rccagnitiOfL 

J; or N.--oognitLOJl of i.!.Y'f)Jlfrmcnl los!! 011 odicr fia1IDCm I u~~ l!J-d risk 1:;,.p~w1:, ,h Company , ti!Jmtrtes 
, t\/U wlirrth_cr d)cre hli been a si,6rni ficant i m:rcase (n the coodil r-bsk sl,11;e I itial , ;;: og11itl,011, 1f credit ri!1i 
11:is. 1ll:iC in.;:rc.1.~d Rtgniticaot~·. 11-month ECL iS used 10 pra.,,·,dc ror impimnuul lo ~. Ho~v~, if cTcdij 
rid: bas iDcrcasod sigruftcen~ ly, hfc'l1JDC ECL i,s usa:d JI~ ill JJ < 1tlu:cquen1 period., i:Ndit qualic;y of Ui~ 
instrummt improves :such tbt1 L I hi:.-i,: is 110 lui'J~(!'.I' u !'lJJni r1eam increase in credit risk since initial rc.rngnltion. 
1ben tbr: imtily .ri:.,,·i:rts 10 ri.:c '11JJ1.L:r.i11 ~ irnpairm~.nt loii aDO\!l.·aocc basc-d on 12-rnontb £CL_ 

:tU. Pinnd J UabLtitl.e.i 

JnitLllll n-co •nilioD 1mill im•llsrJir • 111t 

All fimocCJJI lfobd.icn.-s ~ .rtltugnit.t1tl ill fh1 ~~Jue fl1Dd [n case L-.f loam, net ()f directly 11 tu1bu1a.btc C'."OSt. 

f ees of rct::Urri:n~ nature .or~ dir,cx;dy M~lli~d ill lhc St.1temcric of Prnfit and L.oss. H finance ~ost. 

Sub.!iicqm oi JM-Mlffi.'□11."a• 

h n;mr;bl u.,hdi1jes .!JI:! r;.irrii!lll ;II tl.illi'lm200 C09t using tbc: cffcctwc .llltC'fC'lit mcibod. Arooruzed t(t~I Iii 

c,elculallcd by mki.□g i.nto acoo1.m1 ony discOIJ 111 Of pn:miu111 rnl !.'.qtlisi( 011 a11d il11y m. t..-rtal tf:tl'!sacdon illB1 
:m: any mtegral pilrt of Ilic E.LR. F.or Lmilc a.nd o.hi:r ihl}'fl.bl~ n'!lltw'IJ"g witf!i one ycn:r fronl lbc ba.ln.ru:c 
:;beet d':ah~. 'lht! cilrryi11g amounf:t wppro i1mte. n.ir i.,• l1J,: m 1~ 1J> lhe shoo maturity of the!ie instrumJ!-n15._ 
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A final!lc ial liabiJit;· is det-.croga-i ixed wficr~ Lbc- <)b]iJ:_\cion "'1d~r Lh~ Lia.b~li•y is. d~ll.'lrgcd or tu.m:eUed or 
cxpn:es. Whea lllJ o;rsting fmn_ac ial tiabllily is rcplac-ed by :rnoth~ frorn tbe ~ lender ~fl .subst~l'Jti.il1y 
drl'tcrcnL trnns, or 1M t( ra~ 01· an ex biting Li.ability are sub~r:anlia lly modified, ~h .a.ii i;iX(;ba~ o, 
u1odifi(\ tion ili lrmtffi .a:; die de1orQgn1no11 of the: original liabilrLy u.Jd the r«o.i;:riiLi1Jn or 111.!W liat.ii li•>"· 
Thi:- difl'-er-e1JCC~ ill '11w ~,:,;Liv~ 1.-.,rryin~ .j)1J10ffltl:s ~s r,-c:ugni~d 111 the !il::r.t.ernrnt of profil or loss . 

.Deri~•111i'L't' fm~llciai Ln:~ITUlll!Juf5 

'Inc C:Dmpi)n)' usc:s fan.vunls to mitigate: 111e ri.sk of cha.l'lgcs i:rn mt~c:sl ratC!il, ~~han,gc: rates llnd commod1L)' 
pnGC&, Sud1 dt-1ivnL•w f'monc~l 1nstrumcnts ore milinl ly ra:ognisc-d at fair '>'alue on di~ date 0 1, whid11 a 
(!cflivillii,-e 1:'00irrio;.:~ i~ en1-ar~d u,10 smd ..rrt: u !so subseqmmLly m.:osuoo <1t f llir wtue. Dt-nve.tivcs arc ca.med 
a:5 fi.tlatl ~'11 .it!>'iC.1 wh~J!I 1hi: f.t vu.l11t i~ po:siti ,.•c: rmJ ,,~ finam:ial liubilitii=s wficn lht (iti.r -.u.Ju~ ii; n~&f',i·c. 
Ally ~•1111 -0 losses 1{ ing ft 1J1"' i.:l~ot!i!-'- in tho: filiit ~ Jue of Lll.ll'L"1'1tivr:.s □r<: tu.ken <lirc:dJ. to Stalr:rnr:111. of 
Proti1 and lass. L!-Xccpt far 1hc ~fkC'li\lc portion of 4:a;;b flow hcdses wtikh is recogni~cd in Other 
Comprclicnsi•,:e lnc-mne nnd later to Statemcir.t af Jltofir and Los.s wht!n die hedl!lcd item affe(:i:.!I profit OF 

loos or ln~atL-d 11s basis :0djwstm~nt 1J:" a. 1>::clgcd (o:recs.st 1r-afl:68ct:ioa sobs.cqucmtty results m the- rroog11;tion 
tii' :1 1110B~:flllilm:·lal a:is~,~ or- IIWD•firi,mdAI Liabillty 

Redt~ l'hn.l mi:el 1h t:ri• i:r[;~ for h ·•!lg • ~a:1ntt1(h1g; ill~ KC!.'.ou nf ·d f.,r 11~ M low, '; 

11) Cash Oow be-dg<! 

Th.e C'Qmpa.n}' dcsigoot~ der1vat1vc c-ontra:rn;, or rion.-4-criwb,·,.. t'inanc:ml .as~ct$ J li,.abihliei :u hcdgmg 
:lm1.rurni:n to mitli;;ate- th1.:- risk or rn1wemi:nL m mllm.'S't rares uad fom~ e;.;t?bimgl!' .races for {01'\:!iga 
t'~t:bng.e ~o.:.11re 11m highly prob.1blc futun: cnsh Dows auriburubfe to a ooc<tgnm n.sset or hnbiltt:,· or 
lun;i;i 1 i;.1,\ih IJ •~r;LK~ Whr:111 <I i.kri~Ctvr: liS IJr:signa,ed UcS II onsh now hedgin,g i1Mn1meat. Ch erTer;tm; 
pttrl rt•n ol' dral!I~~ in •he {arr v-<1olui: ut' UK th,'TIVu.LI vc • r~~zi:tl m I.be cilSlt ffow hedging r~ bi:rng 
pz11 of other 4.'.(llllpa'Chei15 i ve i 1-co,nc Ai,}' 1 ncff,xri\!O r ottio,_ of i.;h,n~'S ii• U1e filiir valui: of lite deri ,_;..i•i,•,:: 

i!I Tro:Jgnizcd [rrunc:d.iatc-Jy tu tile ll::ncrncrit of Profit and l oss.. Jf d1i:- hcrlgit18, mliwonshifl 110 lot1gcr tnceti 
lhf' criteria for lscdge accoomi_ni, then hulgi! acoo1mti:lllg ill di~corniml.ctl pr&.;pooti~ I}'· Jf the Ju.:uging 
mstrum~1. C"Xpircs or rs sold, •crrminated or c:llcr.cJscd, the cwnulah-..·c: g.1fo or los:; on the hedgm,g 1ru1rumc:nt 
ret-ogrm!..xl rn i;u_ h flow hedgmg rescrv(: Lmll cl,c pi:nod tlte hedg~ wu.s: r: l!ect1"Vi: n:rmins in cash tltJ.w ln:dgmg 
r,t.St.'l'lo'i; until 1'1Mi: undtcrlyin_g tran.s;11:1Jua ~rs. The cumufaLi~~ ~i□ or loss previously recognized in drc 
ca.'ltl Clow herlsJng mer. ,e is [f'31l!lfur,ed t<3 ,Ile Stat rnem of Profit ar1,j Loss \Lpon lh.e oc~ t•flm.r:i; of the 
uJJdcr1ymg LI~c:tLoo. l r ~ forcc.:i..~ted U3.ll~ctioo i;; na [ongsr upec:1cd to CW:C'll.r, then the moonl 
accuumlatcd in ea.sh fl a" hedging rescn-c i.:s rcclai,sific:d ;n tbi: Stan::mcm or Profit a11d LOS$.. 

b) F11tk Yali:ui Hcdi,:lo! 

Cban.gcs 10 the !n.ir ,,,..aJue of hedging irum-umi:ru11 ad lloo_gro ki:-1ru dial are' d-cs.ignn:J,cd and qualify as fu.irr 
'i/:J.IL~ lie;J~ ar~ rictirded rn Lit~ Stateme.nL ofl'rnl1~ and U 'A,'S, l f Llx hl."dging rclutio11.S.b1p oo lon~er mee45 
Lhti ,i;ri,~ii1 for h<:i.lt,,-e • i;,~ucmling;, 1hi: ndj1mmi:n, lo tbr: t:alT)'mg 1JT001JnL of il hedged ilcm for wbich lhll' 
~ff i:c1ive itneres~ i:ned100 is. ust:d is ~mor1 lsed 10 Sut'lelik:ct or P'tolic l'l.d, Loss ov~ I.ht.: p~mod of r.mtw-ity 

14. Tl'K: t=Lllnp.ul}' di sclOIS-eli tiertu in limncial infor11111.llon boUt including a11d excluding i:Kccptiornl 
mll!Clb, The pr1:smt.11ion of mfUT11111.Lion exd□wng e-.xc:cpLioo:d ilems 11.llows a bctt~ unders1anding of IJl.c 
uL1cl¢rl)"i1Jl!l r;_,p,;r.1L~llg perfo.rm11,rn;1,: of lbi:. ,;ompany ('[□d pro,,,+dcs corasiatmGy with th~ comp3ny 's inte-rnal 
maaag~~e,ot nportiti ' Exeq,rional Item.-. ari; i-,jl?il11'1ed 'h~• Ylru.ie l,;) f ~i1J1r:r L.111:ir ~It,: or llll.llJr,c: su lb Ctr 
facilitate- rnmp ri~oim L\l111 P'iru t11:1i11ds ,1111{1 to ss~, ,.wJt:rl)'it,~ tr~nds. in I.he fi llitt ·i11I pt"rfonnam;.e ofLlu: 
oon1pan)1

• E.'\'.i:cp1ional rtetru c:m in.elude, lrul are Ml N"!5,tric1ed tfl, i,;n in, and i(II.I.S~ (l,r 1h1:: dasp0!i1.1I uf 
1 1:1/im-e'-llnt'nl~. impairmem d1111]CS, excbimgc gain/J055 cm~ term barro..,.'ings/ assets :and c.bmgcs 
i 11 fuir \1a-i':ie ()f dcrivlltivo contr11~~s. 

l"tbjor- !Eslimam m:ufe in, pnparini:- FhDam,fal . tntementJoi 

Us trill mi: gf propnl \ phmt 11nd, NfWp'.lillCJll 
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The- e$tl mra~ed 11$.~ful life <)f properly, plaat aad equipmeat is busm on II number of fiu;cor:s iJKludin~ ,he 
..;fft: t:s of obsol~ee-11t.'.:C, i;!cmirnd., oo.mprtJILLo□ Md othi:r ccooo:mk fll,;ton; (:such ,us Lbr: ~,obiU1y c)( lti-e 
rnt.'us.rry and known tedmolo-gical advances) 1llld !he Level of In;n11•etl.111r;,: c I' n i.11t1J1 ~ required In ol'MaLn 
ti'!!! .cxpCi:cod future Clllh tlows from the assl"L 

Useful lift- 1Jf 161:: 1:u1isC1 olh-.:r U1 ri rtanl a ,Id ,roe-hi~ arc dcdd~d in ncoordo.nce with Schcdu2c U □f tbc 
1npo1mi::s et , 2013, 

Thi: Company revi<:<'Mi 01 llle ,:,ruf (11 ~ch tr:j,'IL•rting ibte dme as::l!ful l ife ofJlrnpmy, plant Dnd ~qmpmml, 
1md. are .u.dju.s.-cd pTillipc:di ~ly. if approptia It , 

L1.-a ~ 

Jml AS 11 f~ requu-es les~ei 10 dC$tfflliflo I l1c lt.l5e t<:rm a!i tll1: ncm-cnni:el l.JibJr: penod. or +1 l~se l!dj liSler.J 
wtlh ,m)' rrpri-0n ro ~send or rerminate th!!' lcns.e. iI tb121 use or litlch opiio i.s reil:.4Jliilbly (:e1ti"1,i71 11w 

0111p,,11y Jrn1'1rn., IIJli a!I. e"1ncnt. o□ tho c:tp.ected leas~ lc.nn □11 ill li:-illi~ by-h:-.. se be$i a-,d. tl'rcro b-y usess.!S 
wtlcfhcr it is ~sonably cart:un Llio1 .ul)' opt 1on:s to ,:,n~nd m lerrninate thB cootraci wLI I be: e;u:-rdsoo. In 
L...,.ll'u:wn& Lhc ]ca§(: term, lhc Compilll}' cumidc:Tli ftlc:it,fil sucl, s any s,igni facBl□t ~l'bold irnprnvcrrne□ls 
u11dmn.kct1 D\'12" Lhc: k'i11SC lcrm. c::m1,s ~~tu•~ 10 lh,; ICUlllf'IBticm of the k nsc nnd 1hc llJli)'Ol1niJlCC o1 lhe 
nndr::rlymg u:s.scL lb Cotnp.;111y'i; ~,per:uions l:JkLD& into aixounl cbi: Jocu,100 ot'thi: r.mderl;llig n ~ and lhc 
a..-mla.bil1ly 11f S'1 ltid,le -.i•t~tJal !v.:?s. Tltc lcas:e- lOTrn in future pcriods ~ r~ ~sr:d Lo ~c 11 • tilt te:uc 
lenn r-i:ne-.:iis lhi!' r.:urrenC I! onun1k cir1. IDSUlllct:S.. 

f°(J:U•tmploy111e11t hent:!fit pl1ns 

61,rplu)~ b,mr::-fi1 0M1gatloos. ac m~surt:d on I~ bush! of it!i;,1._lill"I I a;_;,__~mnptioor wflkh iocl□dc rnon:al:ity 
.tarl "'rj1l!rdmwal ratC:!l a.<i \\-di as assWTiplioos t;oncr:minti luh1N cl ""''clt',f Mr:flls in -1.hscou.nt rates. 1hc: rate- of 
salary iD.:rea.ries a.rut the mllatiun mh:. Thi= Company oomidcrs that th:: ns.sump,rnll!, used tn measure its 
oblig,a.1jons an.· 11ppropn.1~c {JJW do~~m~d. Ho~',JC\'cr. any cha□gt'\5· in tbcsc asi1umptioos 1ltl:)' barre a 
rnntma.l. impilCL oa 1ht ~11it"i til le,.l1tfOrl!-o 

Prn,·isio11 1md 1:t1 a•iugmii:,e.~ 

The :assessments wwertnli..:n in recog11izini rro,~sions ot1d c□mtmgwd~ hl.,:r: bec,n mi.ld'e in ri.cco1r:faru;:12 
wl'lh ind A '1 • Prm•i. ions;, Conting~m Uabi.liJit"S, amJ Cootj11gt.l'.II Ailse:i •, The ~valll8,tir:m of the likd it~ood 
or tile ,;;ui11it1~nt c-i,,ct1ts hMo required best j11Jd.b,"TTI'b□l b)' rt~ '1;)1J-em~nt roJsnrdirng the' probnbilmty of i::Kpu!lr.tr~ 
lo poi.<'ntial los6, S bo1.1l d i:ircmn.-s,1m0iil! clinnge r alfowl-Ag □nfmcsoo.abk dcvC'lopmC'aLs. this klhUboud eou(Ll 
.eJt~r. 

Impairment Tt'st of oo~Fi1:1udal N ~tl 

T hi=- recoverable mown uf Lil\'~ n ·nt in wb~idi Ir)' is based OD ~ t imalcs CLn-d 11ssun:g:,Liollli • .,~r4,in.,g i fl 
purL1ct1L"'lr:' lll~ f1,.uure casb f101,1,·i; 3.~l\_oolfilcd v.i1b ihc Ofl<'ra~wns of Lbi:: mv1B1et i:urnJ) II}', AD~ chan cs in 
IJRsi: .ll'StiVlilplttrru! rnJ),' ~" a maccr[-al impac-1 on Lh.c mrasuremiml. {)r 1h~ m;uv(labl~ an1oum and could 
~ill in ilup,un11ent, 

ON Ul1RKl~U~i,,TS OFOPER 

Ou, Cnmp:my v.-as i□OOTJ)Ol"[Ll~d l.\s ,m m•hsc~ 1mbl1c rnnlp!lny 4lA Ma:• I 0, 20t8. Subscq□rntly, pursmn:ll 
to lbe Composit~ S:d~e becoming effc:ctive, 1111; Derrn:ricd Undctt11k111~ ofSayuji Holcls LlmLLtcl h,t1li 
l,c,cn •,~sted mlo our Compa□y with c<ffceL from the Ar,paimcd Date of cbo S"'llcme.. far fm:tb.izr dc:t(riJs. :Si:e 
tin: lwip1r::rs tltled '" f'#l!1.'fllt' uf A rraN~ fJI~at" mdl '".RJ!!ltUtt'd 1h1.diml Elrranc-iaf StAtrmnrl.~ " ffl P3t.C!l 
~,i ~ml 11)1 , rcspeci!Vd}', 

IRJ:l .. 1(!8111'. 

Rm,cnni: [rum o)H:n1t io ns 
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NIL 

Otf:m· lm:omc:-

1'ot 111E i:pc~ 

Our tot:al c:xpcn.se far tbr: Aut1L1_ rertt>d w;is ~ 2.54 lakhs; whieb ~lfimarily comprised. af oth.m c.1:pC'JISCS, 

l'tolit betoN: Tin 

Our Camp.any bud ,na;un eitl .L k•l'l~ bcfo - T :L\: of ti:.54 W:hs for the period. 

T 11r" • pi:ns" 
Our T ~a• tJX ~'\!]Cll!lt' fm Lile pi:notl 1,1,.t:t C..~ 7 l11'kh r.i.'bl(:h comprised of'" Detl'!"rcd T n.x_ 

['Ii! fit .for Un~ Ye.er 

Our nel kt_ss W.'l!i f2. Oi lakh:.-. for thi:- i;,iod. 

a.11hRo,.,1 

f01 turd1er- d;:tQ&,, s~-e Lile hapter titloo "'RtYt-aJJ!:d A nditl'd Fim11u:iJd Str,tm,e.,Jt1,·•' on p:igi! 10 I of this 
l11fotull!1ioo MemoranJ1.1m.. 

Bu tr0,.,, mf:l 

Clu. bofJ'U'l.vu~, 1.fi!11:- Nll~ for 1hc rperi.id 

Rdit fl"{j Pili1}' Tl'lllll\1 t,l(lJliS 

F cit det.Jirls. of RGl3l~d Party T:r,em;,aciJoos.. pli:o-~ tefi;:r ro Cl1.1pcl!f r;,11 "'/lc;rated .4cu1Ued Fi1r11n,:rc,f 

Sr11te111,nt3_ ,. QI) p-.,~r(! 101 of'"ili~ lnform11,ii:,n MefilQtand' m:t. 

U.MI\-IARV DF CHA,1'5,Gt:;; 10 SJGJ,UJ(' ANT ACCOUNTING POUCIES 

There iR oo t'_hsngc: in !>igni(:inrn• At"coun1 1_ng romic.:ies of wr CC)fflf'l:tn}'. 



' ECHUN VU:;I EG'AL DO'J'llf£R IN 0~' TIO 

O{ITiiTI\ "DJN'G UTIGATlON ND OTFll:R :M:ATEIU,\L D1!;.VELOPL\'l.E TS 

ExJ:t:Pt '1" .statt.'d 11r IM,r C/rt.rp.JY.f1 ther~ ,.ire /'!CJ vut!lt(llfdi1t,-:. ,1J ,.:rim.In_/}/ proceed/~: (ii) actiotts Jn.k£n by 
.fltJ1Ni<l"' or regulflJt>l')' r,rJ1thbrl1Ja; OW cJLJ/JM rt!lared to dire:cr or ;11du•ect laxes; or (n:I mher mmeriai 
IWgaJi'rm 11$ per the Materialir:.• Poffr'},. in each case rrn'€J!vi,ig O,Ur C'omplffl), Promalf!~ nr Drret.:Jnrs 
(UJflttc:li°l•ely. Jhe "Rde~Yllrl Parli~ "), nwlkLY, liter QTC lrO (r_} diniplinu1y QC/ions i,,r;ludrng p,:1wlli~ 
m,pasl!d b)• SEBI ar szac_t e:u:Jum_ges agafn.r-1 our PromQl!"r,f m tlw 1,M fi"-"f. Fmttn,:it:tl YflJ,...,. lm.-lvdlng uriy 

o,ut._~a1idillg ac/ia,r 

Un] ~ s111,~ 10 lltc oontre , die mftm il'IBtrou provided below ~ as of the dale. of (bis Inf orma.l io.il 
M.: .. •n10r:mclwu.. 

. UHGA TJON [ ;\~OL V L G, Oll~R,,l~OM l;'A1 V 
W.. Utl;o;:um□n sg:11h1.~t o Dr Comp;arn: 

Ii) Lilliicm:i:on LavoJvlo:1: 1Crlmhwl Lil • None 

l ii) Ulll~atlm1 lnwM~ C l.\ ·ll l~trw:s~ Our Company liii rai:\!i-.•i:J i1. ll(Jli~"4.! daH:d Dcccmbt.-r 19. 20 L 1) 

from Mr. lhttu W11rn:.m G.i" Je. Our Coml'):il\y b:u. :t: lo11d in Pun~ S'llTVc)· ao- 13151 l AI 2 & 5. - tolul 
1e-a as :>200 Sq fi;:1:t. whkb t ... -:111 ~ I 11f'!lll'l1 co rnrab.-ti Mila.du Kain.tc lLll 196 L. On l 6''06/ 1961 plul 

w·L-.. puii;l~s,.-;:~I by Mr. ViRl!.w..1 Ycshu Gawadc. 'Ir, Visb.n.\l Ycsln, Gawpd4;· dw.- m1 I S,104Jl 969 ::ind 
hi;;, al'dcr son Mr. Dhandu Vishuu Gu.wudr: rold the ploL lo fr. P(lf":11 Cli1figa11-m Pam.are: &: '.\.1r. 
Abdul Vwb Abdul Hamduh~· as HUF m lY.8 uml our Cort!Q..·••my 11urcli.~ et11he pl Qt from ~hem. Mr. 
\rashuu Y~hu Gawude's }'ti~•nger ~• Mr. Wnmari Viib~u G:J.v;.•nd.c o.nd daughtcr Mrs. Ba')1H.00i 
Laxiru□ ltale claims ll,i:ir sJr ~ ul l"t'(}J etcy :md for tlti? 53tne rca5011 OUJ Company 11,,s 11."Cl'.'II~ ii 

l~ga.l not,rc. 1'h~ mo.Uer t.s c.;um:11C]y- pr:tldi:t1g Additiof\111 Coll~mr, Pir11m Chind1wad, ~ -

( iii) u• l~u1 ion 1n\,11h.,h1; acUuai;: 1)~' Stamno rr I R12U11laio11, Aumhoritic::s ; r-i-oar; 

( 1vl Liti~a.tion im ·otvir:q:: Dirll'CC / Ind ire~t Ti.. ma ~e"-: Ni;mc-

M OUtear 1Pt114in:? Ut~:11io1n: ~moc: 

I[. Lttkration b1• onr Company 

i) Utig:111ion lm:aMn11: Crimlc:al L:Hi\\'!li: '-IJJ1C 

ii) Uli~1rti1m in,•uMf~I: Ml LAW Nooe 

(iii) Llt~a.ti1111 inirrdiri~ :n<"lhlru by St111uioli)' I R.,:guhmny Aul'hor[Ue:s : NQru: 

Civ! Lit~• 1i11n inrnlving b[ri.'L'.!f I Jndh·ect Tax maUl1!1"5l: Nooe 

C"I I U.hi.v ll',odini: Lit'na1iom: - <.J~ 

B. Ll'flGAilQN INVOL VlNG o l:TI DfRF..Clll'ORS 

L Uti:rntio11 ~i:~ fnSt our Om.•eto(S 
(i) UdgntioDJ bffoh,it~ •Cll"imiRlll Lmn:A ,;omplllit:rl Wits flltid by Vfdi:QC11n Leasing :1md l~ial 

fm.ince l imited c·CoinpJttLnanl") umh::r Set;I iol'IS 3,4, 41 S, '118 and 4:20 of 1'10 [ndillll Penal Code 
('' lPl, =) rmd SCQJon loo o!' i.b~ C'rim.i1:u1I PriX: ,re Code bl!for~ rho Additional Crinunal JudiC!r.u 
M~gis, 1; c~ ('.(IUfL No. 8, Gila zjahed. agn_jn!;t. inter alia , Ra oof Drumnni (or dJsht.11~dy ia1d\M,:m~ 
ihe Complamo.nl 1.0 pa-1 w11h { 1600.00 lnlks, fur isStli!U1;e of 001'.M~onwrtil>k, redeems.bl~ 
dcl>~n1ur~ orDJvya_ ~hcmrc11I l nl'lilt:11 ('·[)Cl'",. whieh t;llf!r-<! not i:mioo mdl subs.-cqw:ntly, i11tcr 
11lla. un.d'ertatu1g tu •~:Y ill• ml?,OLinl of "22S~. i'O lakh~ m 1hc C"'.,omplninant, whii:b was also done. 
Pur::iuun, to t•tdl.1' dated M:-.)' 9, 2003. tbc- M.e~h1trate i~cd semmoas lo lhi:: ac.cm;i.:d, mi;:lutllag 
R1~oor Dban:1,m u1 :1.ppe:1rr ocforc- tile court. The: accu!led ti l~d .1m ;i:ppLico~ion un~rr "'~Lio11 245l2) 

11 7 



of •h..: Crimmu.E l'roeedu..ru t1d~ f ot dj!i.:hiitg'I: n..:I pleaded th.!t tll • 1;.'011t1 m Gb;1,,i ii'tbtld did 1'1(11 ~ vc 
jun:,di~l1011 lo he.ir lh-e 1:wL!c:r, TI!f irl~sl.r~Le, rejcc.ei.J 111·.: :,pplic:'lt-.oo. ata~t which tlw aotlil5~d, 
1~ll.ldl l18 rt a.oof Ol'111n11 ~ lilcd 3 cnrnin~I revi~km (lCI ttion t10. i78 of 200.1 before 1hc A dd.ihons I 
S ,-joi~ J' dg · c.,..,,~,. 110. I , Olw~t~ul. \l,lflich \\11."i rc~rot cd Thcre!flt'T. rl1c DCC'IJ.Sed iilro n 
~riminal mi&ccl lsrioous a:pplication na. l LIS 115- of JOOS bdon: tbe High Court of Albhu.b:ud d u lnung 
we the- Ma~tc at Ghazmbad did 11!'.M havr lcrntoci.DJ jumd1cti.oo ,o hear lhc miLlet, The Hlgh 
Court of Aj lu.hnbad upheld the opplJC·-D•foa ood directed lhc M.igisrn11a to UCQde Lhc qui:5lkm or 
temtornil .1urisdicrum 1L1.:oo.rd.i11g 10 111 ,,,,, wi t ht~iSlil:'lli, on 1b1,;1 person:.[ l'fl(!OJurmi nf th0 
.ir..,:u~d. Tl.e 11'1:'1Uet is etmrTe:Nl y fieMi n,g. 

Iii) Ul"':a• Ion i nvolv l 11:z Cil'il :n..aw.s: Noar 

( iii I !Lili,ga• ooia 1i n\•olving t11Ui,,os by. :UUuhi:ry { R,eg,ulato ry Authorit1es: SCCOM Lnmled .,.S [CUM") 
lw.d fil~ .:i s1,1mrttary ~1,1i, fo,- NW-V~li'}' in IW7 agairm DCL, Yusuf DhsJJBni a.nd Raoof Dhaoa.ni et 
1h~ High Coo.rt k)f Bombay to recover .lllil initial .immml of ~'.50 ,00 l11kbs ~11,~u lu [1C L ii'lo .r !0;111 

f' l.oitial Rcro,.-cry Suit''). Th::- lrutL.lli Jlcro'>-ery Sutt w~~ Lmru.f r:rred .,Q 1h-e Dehl R~oveF;' Tti"b1,1ri.1J­
n. Mumbai f "DRT-0 M111nbi.Li"') in 100.5 br:alila~O. • u, 203 .. ou:S. V. ilh Yu Lf P~ruririi :mdRaoof 
Dllmnairu, wbo we.re b,'UfltiliilLOTS for lh~ said lcttn loan hcirti! li~cd ai. partic,; to dt,c mi.t. The- DRT-lJ 
.M.'lllllO.lJ duou!@:h 11:S j ~i.lg.i:mienl drt1ed Seirt!P'lb~ ,,19, 2006 a llowc-d far Ibo recover)' of a.n amount of 
U 1. 5Cl l;J.k.11~ r.rom Y!.l u r Dh:1.Mni aDd R.aoQf Pl t.1naJ11 f' ORT Order"') a!l.d mssuC'.d. -11 reooi.-ery 
.:ercif~auHtau.'tJ Oi::~obcr 19, 2006. SubsCijucotLy, msolveocy ootic,: Nn) of 2007 d'.'ited Matdt 16, 
1007 was iS$Ucd by U.1.c High Court of.Bo:mooy 10 Y\JS-U f Dbiln.im atl RiiMf Dhu-it)a• (r jl.idgemmt 
m:ifitors), to µay SJCOM ~60. IO laid1s, with 1nI~~\ on Eb.: sum ~f U7.SO lt1ld'JS .a• 11te rat~ of 12% 

r annum iron, Jrim11uy 24. 2007 um.ii payment. a.s clrurned by SICOM u nd ilS set out "' the DR T 
Order, wtucb 11.rrJOuat Lb,; Oeflmdlnts hC1.d fuiled ~o puy, YIL-mf Doonani ::md Raoof Dhaa::mi ti.Led a 
ooLk'° of motmn d.itcd Nov.:mbi;:r 30, 200? iii 1he ffi ~11 COtrrt of 8 nmbay tor scidng aside the 
imolvem:y not~~ Tro: 130f tbily lligb C(l,;ltt has pB!lSC~ a11 ortlcr dated July 5, 2016, ......ncrcin Che 
oorice of lllft.ino N/71 llf :::!007 im olving lh(' Defcrrdant.s a.ndi odi<"r 1:;unihu im:olvcnt )' '™lti:.s hi1vc 
been rt.5.cr\'OO for diroc~1ons until the Supreme Cou.t dcddes whether ;m ia8olve111,;_y omi-ce t.::in be 
i!iRued on the basi!i"> of .:i J11dgmcnl 1I11d. oro-ei; pm; .. si:d by Lhi: debt ri.,:owry U' um1 I The matt.CT is. 
curr"_n1Jy pcm.lms, 

i i \') LillgJ101,n l1wol\i-E11g. m r~1 / l ncH111~n·a1.11M.tten.: Nam~ 

h •) Od1u f'orndiian Litlgrd iCllll'.!I: Rabnl Yilcl 11 lil~ 1 ieri11w,al C.'flflll j1l :1i11 8f)lirtst tl\c Ba.rbcquc-{\h!ILOll 
Hosp1t:.,Jit~• L11ruted i l.lNJ IL I ol'I July 14, 2020 v. ilh tlo~ SHO, Mcdic~1 College Polite Station, Mci.'11.lt 
l~ing lhat hr: \WS. ~t:TVCd M fl- 'llr:;gctarutJI food i l1Sll(:-i!d or vcgeta.ria:n fboo Ill Lite llarbc,qui: ~i11llJO 

R($.'lJIIllff1 in Met.--rlll, He also fi!oo o c.omplaun before the Di11tricl Com;.urTKr D1spu1es Redressal 
FOftlm, • 11ccrut on htJy 20. 2020 ~eking rornpcmation of { 16.00 I~ 11,t'ld ~ I Jail~ mi leg,i I f el!!;. 
Alo□_g wifh thi.s, be .ilso filro <'I t:ollfl_p'.I.Jlnt llef1.•tr.: 1 be S\t.b.(}lvlskHial Ma2.]stratc, ~'lccrul 011 
D~o-mb-« 11, .2019 .:.□ti has $iml leg.II 110Lice to llt-e BNH L, addrl?!ising Mr. Thottappully Narayanan 
Uai11~ b~ll1l, Chi.1irut:11, of •he- fr Ht, al1i?gi1l'g deficiency in ~vice .nml ncg]igenc~ and dm1.'tndi.ng 
ct1rnpea,«1i 1 0H24 l::ikh~ .-.oo :( 0..10 la.klti as lc:gal tees. which WB!i denied by B, HL. Fmt.lxr. Lhc 
com pl amt rncru. thm tb~ BNHL 10 rr:.spomc 10 I.ht l~g-"ll 11(1m1ce bus ~Lilied ~r tb~ ,compJa LD;;tn• had 
ccept.ed a sum of { 0.50 lakhs n.s the full and f'ma l seLtlca:ca•. which wet Ira b«ti dhip~netl !by 1lre 

comp h1r.nant Add1ttoll,!J lly. UN 11 L hBs liled il..!i \\Tlllcn ~lill1:111'11.:u1 i,, ihi~ 11\illtet before 111~ DiSU"iet 
Co11S1J11X.'t" 1>~111r~ R1;;~~"'ll r,',onm1,. M:eeni1 in M.t)' 1021. ~ahul Ya.d:lv has aJso filoo ihc-ir-
1,;,•nk~m:..: a flidrivi, i111.(E I bi: c::asc 'W;t.Ji 1.i!{[OO rorr Jl='CSCnl rng cvidrnc~ b)' B"NHI... The matter IS cum.,,dy 
pcnd•BI!. 

II& 



11. II ii!b~911ip1i 111:¥ nur Dl~ d'fin 

4 il LWg,1Ltmn ilm'1J'hrh1~ Ctimii11d "'" ·: Noou 

(H) Llrlg:itlMl I voh1 (1u~. CMI 1.a~-s; cme 

(iii) Lili::Htwn i nvo lv-iia: u1.:tiom b hU utol") /Reg,1.d11t(Jr.)' A11tlto1tWes: "1lC 

(i'l.11 Lltigatlo11 invoM113:: Diu;·ct / Llldirt'c:t l'n 11. M.11ti~B: The.re uc 8 ou.llle • pe11d.11li2, p~ta i11it1£t to 
d irocl/ indjl.'l!ct 13Xl'S m,•alvmg 11J1 lllOOIID! o! RJ;, .382.80 1.ikl~. 

( \ 1 ! nrti •ni, fl('rtt.l l g Jlrfig:uion : N' mie 

_. 1.ITl GATlO GOlllJ R PROMO'tHl:JS 

1;) U dtatlon ln,,oh,I~ Criminrd L11"A·~: 

I. A tOfflT,1lai11, was, filc-d by Vidcoc□a Lc.u-s_ing nnd bt~lrnu r illill'ICi: Llmli~d 1••compfaia:111c') 
1U1der !-:ectfon.a; 34, ii, 1.5. 4 1 and 4:W of lh.c Ladilill Pi:i I CL1de t'IP<'.~J ~nd Sttdo-n 200 of 111.c 
Criminal Procedure Codi:- b~for~ ,he Ai:kliliufilll Crim.inJll Judici[IJl Ma_gistro.lc-. Court 1'0, 
Ghnzi~b.n.d. ngai.tb"t.. irue.r a.Lio., Raoof D~nn:fli for d.isbon!llitly i1Jdu.~mg lM Compluut1111 lu 1r at 
wt1h t I fi□0.00 .l11khs for i sul1!1!!c.: of '1l'11'1,-001wr;:rtihl-c, redeem.ab le d~fflCtJJ'es. of Divyu. 
Clw:mK;.ll]~ Limil1,;(l c·ncL."). which 'WCfC 1mt is.sued end .rubscquen1]y, mt~ .iliCL, uclth!f'hlki S 
lo r~y ;5il 3n1ount of ~2255. 70 lakh!l to lhc Corrg;ibm:.ml, "''hrdl ~•w ;J ISt, don Pi,mrs:u~m to 
01 IJ~ d;~~'>:l Mey 9, 2003, 1U M.agi31rate issued swnmo~ ,o lhi;: w ·,:used, l11cl'udin.t1 R.ru.1Qr 
Dho.nani 10 ;lPf!CilT lx:corc tb~ court, Tii: .i..;r;t.is.r:d fi led .an applica1io11 undlcr Scctiari 24.5(2} or 
!:ht! Cnrnmsl Procedure Code for Li1-..~!L 1-ge atli.l plc-adcd tllaJ rhc ~.ouri e.t Gbazrabad did aaL 
ltave juri.,;diction to lwar dt..:: nui LLt-r Tbl! M111i!i(ntfe rcj~tC'![ 111,:: aip:plic-arioa, a{!llim1 whil"h 1h1.: 
aoc1:1Sed, 1nch.tdlll~ Rnouf Dh0ioa.i.i1 (il,;;d " erimlruu rcvi!;.lon p,roLion no . .5 7~ oC 2004 b::t'ori: 1l1i.: 
Adi.liiloru1I Sir.!S~ions J~d c:, Co1tn ao. I, Gbaz.i.alrad. wt.kb wus rejct:Lt.:Jl TILe.r-~fl«, llae at a.:tt ~cd 
fil~ ,.;rimifl, I tni Kdtancou.."l app&k11ition no. I I Kl fl of 1-00S Mfore l It~ Htih Court of 
All:lh-'l)8d cl jmi11g 1h31 lhc- M egisln1c e.t Gbll.Zll'lbi1d did J\IJI l'tt•'-'e 1errit'Ori:1!j11ri~dioooo to BC11.J 
the- me1uc:r. Thi:' 1-J i£11 Coort or A[hd1.Mbi!d u,t ·Id 111( apJllication and d.ir«tcd 1bc ~bglstratc ,a 
docicle- tbc. qm.'5-Cion □f t~mLori.r I jllti diic,ion ~C:(ording; to law, without i11sisung on tbe J'.l~Oll:'l] 
Dpl)l'llTil□~t'. of Lnc -iWCIJ~ed The rr,:1t1e ti, i:111Te11ily pl!llding, 

.J. M'l:5; Shoo Care bas file.di 11, carnpluiat (Ca,,,u au STC 2~6/2.Ql0) Jatcd OctO"ber 29, 2020, 
bdorc tile: Court of tl.c Addilionul Oiw'icL Mua1. ifC111n Jud.ic:iaL Magi:51.ratt\ Amoor Oiii,ri,;t, 
ulilde.r .S.CCl.1on I 3:-:;, 141 o.nd 142. ofll\.O N egoi:t:1blc 1 rstruments Act, 181-l I u--.1d witb SecLlon 20 I 
of tb~ CriL1i.lmd I't(:11.--ed1,1re C:nd~, aga[nst Sara Sao!c· Pri\lLLt t: limited ( SPl) iiiid K..i'.!f\1 111 

Dm tia ni (as dirc-cior of SSP L), in relation to ,cctain cltcques 1si;ucd by s.sr·L Lo t,,t/s Sl'!O~ Care, 
:mn un i11g to ?12.50 ln.k:hs m totll~ b..:ini;J,clishonured un pr,:se.o~Jioa fo collection. The: matter 
i$ cuITT'.1\1.ly pcadmg_ 

3. Exc:l."1 Polymer lndw1ar1es, a pairmeP.1hrp lion. hos iih:d u. i;,o1np!.im1 (C.i:si: •JO, C•l6Sr20)dalc:d 
,\ugust ~5. ::!.020 before th~ Court of Lile Jm:hdal M.igi 1ra1e i1i l Bidl'lll!nt1.lgar aigain~t SSPL, 
'K~yum Dflal'la.ni ( M cl.ir-ec tor oi SSPL) MJd t"r:1t .i1a otht!rs, under Scr.:1 ion I 3R nf the Nr:gottablc 
ln.wuments A.cl, 2 .S! l, m rdntion to II cbc.qwe imid by SSPL m Exi:.cl Pol)mc:r l11duscncs, 
:i.mouatiag 10 ~ J ~ ./JO lrliu; b1.::mg LI b1.111lJrtd on rrcsc.ntst.Joa for crw:a!ilhm~nl. Joint memo i3 
,mder r rm:~,;~. Th.: 1muc:r i~ ~urn::nt ly pcadmg. 

Hi) liu1:atioo1 ia,·11 '" i□li: C1,•il lL '!ll('S; 

I United Camns Dies has filed o complliin'L ~Cusi: No. OS 3S/lOIQ mi OS J9tl.01Qt oof~ 
ddH. District Judge No -1 n T irupiLUur umll:'l' Sect it.:1t1 '2.2 of 1.1.-.: Cud•~ nf Civil PYaccdurc, 19ml. 

tl9 



asains1 :S SPL and Ka.yum DbaBimi (as mn,;;Lor of SSI' L). UJ «Lfl•iott 10 aj) 1Qlitl!tfmding cla1m 
etnounbag I.Cl ,2. L. 2.() lakbs. The imlt.:. Jli cun-e111 ly pendllll}, 

2. L E lmJjiJ l"vl. Ltd, hll! filed .- eomplsint ( CaSCl No. OOJJO 11202 L .1 b:.-fmr.: l'n:ni;lp.al DJStti..:t 
ttnd . si1 ion Jullg'1. Tiru,..aU111 u11dll'J Smi.on L 5 cf 'Ifie 'ode uf CMI J' 1tii;t:dure, I (hl)II, agaQK1 
SSPL &Did Kayum Dhnruru (a:s dirr:;;;Lor orSS..PL), in reli.:.tLoL1 rn at'l 0111tst.1inditlg l'airn amoum:ing 
to l:54.20 Jukl/6. 1'1itl.':I mnncr ms currcn1 I>• pt!llding. 

"'· avyun L~□riinntes I \ ,'crsru1L:: Eatetpr1RS)1 hm; fited A c1.m1!'l;1w,t (Ci~e N~t ,2:?19l2fl2 l ~ before 
Civil J1~ilgc (J1.111~L11!' Dt\·is.ion) Ludhiana LJI1der Sectioo 7R ·t uf ,he Code uf Ci-.,il Prncccl1Jrc, 
l 908 ~lj,-tLI ~t SSl?L :11\d l(ayum DbM.:101 s dir~tor of S PL), in :rel.uion W. '°" <r1rutar1.d:it1g 
cbilt'l ,llm,)Ullti:n~ ro ~2&.00 l i1"15. Rep~· !Es been til-ed Thi: inaner i.s tiffllfl.11~ r~;ooins 

~. Ki.s.horr !Exports llai nled 21 compllli:n'I (Case o, W i "19/2021 :u'Jil 0St3"7/2021 } beJorc: Fnsl 
Track Jud1cial Megi.-stralc: Cotnt .:-lo. 1. Erud..: under S,ei:ti 1 22 of Suit,; Valuation Act. I &87 
;agamst S.SPl Bild IC.a>'lJDl ll4t:111~L1i ( t dlr.eao:r of SSPL).. ill rdati,oa to, 3D oulstl□drag c-k-tirn 
illnoo111in,g lu f3 l O f.ri'kJ1-.,, The- m1111er i~ curr.rntL::,,· pemiing.. 

Ciiil L[1lgrUIJ1JJ h1"n1 [11~ umillm b)' :sta•uloirJ 11:,r rq:1uhuory ~otboric:l<:s: ST.COM Ltmi1cd 
("SECOM'") ood filed sillJlmi!ry sui1 ftt' N!t.'O\'Cf)' m L 997 -a,gaillit DCL, Yu!>uf Dlmn.ini ililll 
Raoof Dhammi nt tlu: I ligb 0Jlll1 uf BornhfL)' r.-. ftt<'l\'er ao iniJinil mount o {S0,00 Iii bis 
granted 1o DCL ~ .i IIJiill {'•Erut~l RetO'l'Cf)' Suif'). The lrutml Re,covcfy Sulc \.~'as trortsft;!rN!d 
to 1h11 [>dt1 f,li'(:overy Tn"'bunnJ-a. Mumbllli f'DRr-U ~1umbQi") i11 200!i bcarit1(! O.A. No. 
203,'200,, wjrh Yu...,ufObaanni and R1mofDha.llilni. who\~ • g~;in101s for Lhc sard taru Loan 
being l~l?d as pa:rtles1 to tbr: s u1.L l'h= DRT-U Mumbai tbr-oogll its. judgt"rneat dilled S~Lcmbi:1 
19-. :!006 '.!IJl□w<"d foc 1ht! ~oV~ry oh~ a1~11t of~l7 .50 Lal,d1.~ from Yusuf Dita.nani <'Ind R~oof 
DhaaaJii ( ... DR'f' Ol'clt:111

) ~Id i11~uci.l a recovery cmdkalc- dn~ed Cklcbi:r 19, 200b. 
S.iJbi;equ~ly, ms1Jlveacy 11otics 171 of2007 d3Lctl M1trcb 16, :mm wa;s issued by 1'1.:i Hi,sh 

uurt (1f Bt111ibay Lr, Y1Jsljlf Dhanani aoo lta.oor Db.ii lli2lll (u.~ , udg.~111ei11 eTl$dit'1f!i}, to pay 
SICOM {60. i O lakhs, witlt jnia.-cst on lite :mm of f17. S-0 laldts the rate- of Ll% pee mumrtt 
framJ:mumy 24, 2007 1[1]111 paymt:nt, m, ,::l3 i111cd by S.ICOM alld lli.!i set out in lh~ DR"f Orckr, 
which ii mount 1hc: Dr:frnt!a11tli had &iled to pay. Ywuf Dtuma ut n.nd Raoof Dhali<lm filed a 
no11~ cf mo1ion l ti:d l>:o-ve-mbcr JO, :mm in the- Hl£)1 Coort oflt-Ombay far seruna aside tll~ 
IF1i10h1:!f'IC)' rt1Jtic4!, Tltc Borul;lay High Court nilS p~tJ an cir-1,h:1· tJ,11,1;,J l,ily $, 2016. "'Llcrein 
011.: r111tic( ,,r rnotao W7l a r l007 i11wlviag 1h-e lxf1:mfant ~"'d atltcr i inular ~nso'l,•cmt"y 
n,attc:r& ha'!.'c boo□ reser~i:dl fOT dlri:etior ~ untU 1Jrn ,.ipum_e Caurt decides whl!ther an 
inso!vc:ac:y aotit-~ ttiiA he i l<-:o-UL.'d ~1n du: bui!I or a judgmcJ~t n□d ar,d~T pm.scd b)· thi.= dcbl 
n-rovery lri~nal. TJ.e ~ itcr is c,m~:ntly pcrulwg. 

1 ivl Udgation invok'i~ Dlm:c J Jm:liTl".CtTIU: t\,111iGt1:r : Nooo 

I vi {Jd1u r,~11dbig I Ad ~0iuo,1U1: Noo~ 

II. !.lfil,2!!Eo11 11'1t~ our Promotcn: 

(il Utlu:11U1m lnvnlvln.u: CrimLJ:ial Lsws: Ntme 

(111 Utig u.ti1m jo,r,.·uh1i~ l" 11 Lnw N'.Pn,;: 

iii J Lltit.ritinn im-"fll'llillif:: acmiom by :sta1111ory or rq,:ult1 orv !UUhorlt L!S : ' O!lC 

Ci,• t Uti~aticm invaMni: D i rc-<:t I Jad.irci:t T ii~ M~Ui.'it -~ The~ ilfil' I O mntters !'la!.dtng pmamin,g to 
dirL-cli iD.dirc,c, t:ixcs iavolving an , mnm11 t1f R . 481.49 lallhr;;, 

cv~ Omhi:r 1'1:Jtdi llt U1i~LiOJ . Ollla: 

D. TJTlG,-'\TJONTNVO].\'lNG 01 R GROUI' (.'01\1PAN,Y,. 



(i) L1Ug11•fo11 hn1111 lvJng Cr:1 tnlHD I .Au. ~ 

J. On April JO, 20LO. one: ur,hc ~u~ Tu.oossum Ahmed. was foW1d dead m the ~Cilm room 
uf ili-,;. Imlor~ J1u1d of S HIL. A tJiiIT)' ~y □u, 774(,A) ~--,11 filed by the Vijny N.tg.ur pofa:111 
11t:1tio bef oN! lite n1.1gj1i.r.ne t1rs1 cl S6 ag:ijrm cerl.lJn ertlpll.:l~es of S.Hll.. The U'.lal I!, 

cWTcml y pending. The- iemr,toyccs 01 SH 1L flied a petition nn. i''9'2 I /20 IO wiu, che High 
Court of Ma-dh_'r'D Prn.ri.-sb, Priadpal seal :1t Jabalpar, &adore Bertch, -pcndt.n_g Lrfa.l i11 the c-ourt 
of M.igistr.il,e l>irS'I Class.., pra)'tng tloc tlw FIR u.nd subs:cqumt procc:cding.; :ag,BillSt dmm 
~hould b(' qm!Elmcd. '.llu: lh[!h Coarl. ilirougb lts ord~ do.Led Fcbmary 9, !DH, dismis.s:c-d tbc 
pet,i~oJJ sCaLin!I, Qiat 1 I~>!~ is no a1'1Jl!ie of j u die ii,,~ p, 01;1:ss .md the IDC_ril:;. of Ille 1I111tt..:r will bo 
dc;cid~ by die rri I ei~t. :"o.tarter •~ CUf!"et1t'Y peridifl(I. befn i; Di,~rici C'uYri, lnd«e. 

., Rahul Y iild i.H' tiled: a ierimraal c:o:mplni□t ;a:g;11llit 1hc Barooq□c-N:1iia□ H~pimtit] limited 
(B HL I 011 foly L 4-. 2020 wrth the- SJ.-IO, '.MediC"-nJ C oUe~c Polfo-c S1 tion, Mccrnt alleging 
11lltl lte "· ~L'l"\'t:~· 11'1il•~·~\!Ufi;ll1 r IJ(ld iwl._~J ur ~~.irl n, li1ud ill •he &rb,:q~ - .i1ioo 

R lita11nu'l1 ir1 M1.o,:;niJ. ttc al~ med a COJ1')fairu llil.!foti: the Dislricl Conswm Cf ip l~ 
Rcdu!'l!'lal F4>rum, M~rut -oo July 10, 2020 !'ll!CktAIJ roil1p-21111a1io11 oft I ti.00 h ld11 :tad J 
lmkh5 BS li,ga.l t«s. Along with Chis, he: also fik:d ll! cOUJplaint before Lh~ Sub-Di\is;ioaal 
Magislral(' . .M~m:if oo December .n, 20l9' 110d bas sent III kgal ootlce- ID 1hc BNHL. 
~ddr~ing Mr. TMttllppull}' Nurayarum Uruti, being Chairman of 'the BNH L. alt~mg 
d!.111ciei,i;y i11 en1ic1: ~tid nq,1igeace i11ttl dtl'ril11Jtng ,unqM:m!~tl.on of ~24 111.khs .uMI ~ 0.20 
lakl\lii a~ tesn.l foes .. wh.id1 w11s det, ied b)' BNHL.. Funt.~. the, con,_plaiul sJllles dt~I mbe B J IL 
in re-sport~,:, t!'l Lin~ l~g;i l 11ouc.e hn ~.illted tlt1t Liu: Cl)~tainanl I d .iccq J, a m vr, 0,$0 
lakhs s ttic full ~11d li11: I set~ICJflli:.:nt1 "h~t, f~I ib bci.:n tiispt1fcd b)' Ill~ c:uinpL in,mt 

dd1ti oaa.l ly, B H L ha& {tied it!I v.ntt~11 sts.1emml in tbis matter bc:forc- the District 
CooHnncr Disputes Rcdrcss1d Formn, Mocnrt m May 2021 , RDhul Yadav lla:s also .filc=d4f!cil" 
c·,1dmcc a n'icbvd o.oo I be ca~ wus listed for p~e□tmg e~·idc,iC'c by BNH L. The matter is 
turra•1ly p~ndJng 

l. SHll filed 3 C"rimi11al complsmat on Moy l. 7, 2011.'i bieforu tilt' firsl C'las9 Judicial M:i.gistrats, 
lndor~ [lgitinsl Mll)'ank Ch1adr.·oillmr under :scctmc 138 of !he egotiebJc [ruitrumeal.!'; A ct. 
l gg I for .tecoverillg ,m iWlOOIJC of 8,1,, 0 .3:il lu.ii.:hs dn~ a,iµsru;l hotd scrticeli. A llQJ'I b.:ulubJc 
'Mlrt-wnr is i ~ue,d ill tlii: 11flme ufMu.~llk Clti~hwi.dkar Thi: matter b ~1.t~11tly p,:□dirmg. . 

cl. Hfl filc=d acrimirud cornpbiat on April ]{).2017 bc:l'orr 1ibe- First CIDM JudLcinJ Mogistraie, 
lrulor~ ~!!,u~i: AJok Gup1a wl.dtr sec1100 US of 1hc Nc-gotnl.'bli: loStMmnts Ac.t, nnu for 
ltL--q\1C'lilll:-! 11n RlQllfll of R, r 2.00 llochil 00 ••IJJl,ifi-"1 lKH i,?l ~vjCJ::!, TI e tn,ut~ rs i:itmmtly 
pcQdini:. 

S, Ill L uJed ;;i r;ruJll 110 I r;ornplA1111 on J wy l{,,20 L 7 bd'orc th-: first Class Judicial M.ugistrat~ 
hldi<m: ~guiml J lt~ti t~nliil\,~lil 11111kr s,.,,,_'tiom I llS □f lh~ Nci;:t11mbl~ [astrnmenls Act. 
1881 for reco\·ct,nk; aH amL,unl of R:s 5.lm la Id du,: 6gi'liru;t lw!eS s~rvi(;d. Thi: m.Jrtlcr i.s 
ClUTI!tul 'f p~ndJ.i,13. 

6. 5HJl hi!.s filed e. FlR ::.gainM tbdr m:1ploy«s Mr. Anil S.awlA:, 1',,1r. Anut T:iwari, uman 
Chaudhry & So l'iiCef' :S111gh t'ar the ca-s:la migiwropti21tmn don~ by tbe-m i ll'i!Olving Slllfi or Rs 
? I 0(1 l.d;hs.. The ,m"=- is, -cP11rri:mly pmd.i□g. 

7 SHL bas ti1cd Bl fJR,ogakm thcir o:mployccs !I.tr. Slll'ldccp Tiwari & Mr. Sidhn.nh Tri-...cdi for 
the Cl!ll'ih mis.app1opri.i:t1ioa do□c" by them i:11•,mlYing. sum of Rs 45 laths.. The- ma.itcr i:, 

ctt.ritently pcndi.ng. 



llll ILitf\:aifo,n lm.•olv.lui;i C lvll La~ : 

I. S111h(B,sak ofJrnJiil , lmrsi branch. 6lcJ a. civil S'l.li1 L.W,tcd Fi.-bru1uy 13, 2017 before tbc lrirsL 
Civil JIJ~c Cln!.S,.. I. Jt;ns-i (' l.31'") ~sa.ins1 SHJl . ., Ri.111.k of I 11.dia. 11~1 lbrttrn:11 f ·B.ol') a,11iJ 
S unil GC!fW!l Rn.o I ni'tia~illS- ~o-.-ery prt11,;:~dit1~. II • • alli.:ged by SD[ 1.Jwc SlllL bad 
s-ubmittcd III cbc-~1Je ofet1 amount o t R.!J, ff. 9S Lakhs in fa mur of S1.1nil CTopal :Rao :.i• its [br-81 
brnnch, whit'b we..s honoun-d as pcr tbC' msiructiom of SHlL 3nd Lbc amoon1 wa~ J1!1ll.itl,ctl. Lo 
tbC' collecting bank ot" SuniJ G□pal Rao, viz, &L tt has been furttie.r slki-cd 'by SBI, 1hat 
11pon ri:;;,:jpe of r;:omp2aln1 from SHLL mformi.llg Lh.!C SHIL had. not issued aus sm:'lL cheque, 
fl JeQltfl.e(J tbe .i i \t !lfit debclioo ftOi''ll SlllL'i, .a<:¢01.Hll lll , KI.L. rw-tbi:r. SD! sl11111lCUDl!l;Jl.!Sly 

reqw::sted Bd lo N1tti1 tbe i'tltl"'1.lll t,.,,ck Lo SDI fLLl~it11r, lh;LI Dul bad defatdli:d m cum:luciiJ~ 
rhe j,1'¢1'!'~r KY ehec k.i 011 ell~ ACCOt,lct holo:w, 1~ StiiiJ] Gllpal Rae,, Sill fi.inm:r ;iJl~i,l 1h~I 
in spite- of repeated rcques.ts_, Bol did not rmira me !-.II id amount, aad h.cnce this. s:un: V."111S filed 
by sm for ro.::avcring nn amount ot"Ra. 8.'9JI! le.khs t'mm BoL Separately. SBI has also pra~•cd 
Lhal SHIL a11d S1.mil Gopal R.Jo ~ llablc." to p.ay a.n ml~~t of 1&% oo U1e- !iaid m11CMLnl.. The 
imHC'J iJ: c:urrm1ly pi:.ooi ,,g 

2 Mr A.,;htlt M:i lhotra ~ Clut, Miernbc:r~lup WB$ ~llf'm1naicd du_c 10 di~c,pl in:;U)' L~sucs. which 
has bcc-n ebru lc:o_soo by b1m bcfort' the Distract Court, .Looo-rc. Th is. m111tc:r is ram:t1U)• 
pea.ding. 

:i. indor ~\l.;:lopm~t Au1tiority (lDA 1~ i11it,~Led, proccc-ding5. und:::r d ie Lo'k !Parishod 
B«ta.khal i Adlnniyu.1n ror i:victaos. SHU.. from the prcinis<:i; undcr the Public. Prcm~l:'li 
tEviction or L' mnJthorizcrl. ONup,aau.) Act., l9H. HowcYcr. tlu: High Court of Madhya 
Ptodc.sb. Indore: be11cb. vid.c order J'atcJ' 1m,cmbcr JO, Ul l • hns gJunled irm=irirn n :111:f .iml 
li~Jd 'lrul [l)A cartaot c:1,11d wit.h.001 tbe: lt:iivt of Lhi:. ruutL SHJL hllli filed its ob_jeeLLoa~ ~ fur~ 
the Luk Pun ·l1nd bed:ikfudi Adbl11iy.1m. Tut: imu~ is tum:nLI)' plmdlilg. 

4, S KIL rocdvl?d. haw cim~ 11011C($ dat~ August 2J. 1□11 Mid August 26, 2014 u;s11~'d by tbe 
[DA ctirccLing S HJL Co show cau 90 11s 1D wliy th.c k:aisc o~ccm::.mt dated .June ?5'. I 99~ 
e,,ec1.1•~d beiiwi:cn I UL. .,m.l LOA rar propes-1-;• Iii iluu.t~d u I Plot J 1-1. Sch1:1111: Ntt. ~ . MK In, 
Vfj.1)'lJ.:Jgar, Ind~ fadh)•-.11 Pr.idl=sb (4DA w:<l<S'C A~n:umenL") lKT1.1ld 1101 bi: 1."i'lm;r,;l loo, fc,r 
n:..i:;.oo:i whii;;:11 mi:lu_Jr:,. in..::r a fo11 11ale Qf ™"P'- i.:uni;tr,iCtoiJ on tl'I~ i!i!!id _prnpc!f1)' b)' SFnL, ifi 
br~c.lJ c,f the- 1t=rm.'l of the- IDA Lease- A._grccmcnt. Ptlrsuant lo n-solut ion No. 237 dltei;I 
Ni;n:emb~ 29th, 201 i', tlte IDA C3occllro the o UOOI1cnl of the:- said plot II.lid thC' I DA LOUie­
Agr~mmr. onrl l!t!luoo :m ordtt dated Dccc1nbcr W. 201 7 it1rorniimg Lt of such c111H·cLLanon. 
SHIL filed a writ p e111 mo <tiled 2nd Jn.Jlllill'}' 20! IC bc:(..xc tbC' sin:gJe judJ:,rc bend1 oHb gh 
Court of [1,ifLdliy.i r'rooesh, h•dofe. Tli m~ Coon (i,r Ma.dhya l'rndesb, l 1k10N p.1sscd Ml 
oti.ll!t d:n ~,;I 16th J~ly 20 I. a(ld rlismi~s~ the a,etithm filed by SHlL. Re-in • 11sgneved by Lbo 
ora~1. smt fil ·d \1l ri, Appi:-al Ofl I llh Scp::ember 20l & egaio.o;t ells order, Puring 111,is. pt-riod, 
1hc Stoi c- of MP .bes framed ruJca (or nutig-1Jtlon of ko.sc tmns/compclllild ag und furtlK'r 
am~.ded the sard ru,cs on 9th Apnl 2-02 l dur lo whir;;b S HIL ~lw b«ame eligible." wwkr Lbi: 
.mJd rules Lo ~pp ly for 1.ompoundiug/ m:itigu.tioo a.ad bi::nc~ on 13th J11ly 202i SlUL oppllcd 
10 ID flllr e<>mp,ou,~ding of alleged vioblions of Lh.1'! lease deed. On 8ih March ,!(Y)-2, HisJi 
Cc:4ilt~, E11dor~ b~1tiell 1!1drnit1td 1bc Writ App~I amt lhnflc::r ~iroccc,ci 'fDA to decide Ille 
oomp~i,11ii f'lg ppl ictllion of SH IL ..-,,,jtbi" ;;,, period or .i wcr; s. In the. r roc~ of doc1dins ~Iler 
~p(I lica[ii.)m for (!001[10llndims. l DA has sou..ghl d.oi:isiot:1 t1f j hC! Hi~1 Coutt r.csanhiDS 
rctros,pective npphcabllity of the: .so.id ruh::s ot" Apri I 202 l ilml il sq:iilrntc Wm h.,~ bDCn filed 
f. the ~11~ wh1r.:lt i i; pe-rl;l!lui for be:inng. W!fil Afifl~ I is. a:ko fn!t\1hn~ ftlt' rm'.!t ,te-azin ' i!hl! 

1011!,c,; rrflsoing mau,..:r-. a~ aforsald a•1d :,;hall b e decided .i.i: 1,1rdi 81Y a fkr tm~clu:,io,1 t,ftfl~c 
rnll.tlG11i. 
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.S Mildh~•-.:i rr.1&:sh P· • 'fil ~hlltrt! VidY"Jt Vi1mn Co!:U.PiJ.DY Lilllitei.1 (MPPKVVCU h.,1. 
assued Leil,,:.t No. SE HT Billifl Cell/lO•U/10"14 dltc-d :?~.a~.20l ;:\tld ndd~d d~mand of 
Rll. l 6.U O I~ i11 October- U! clDI:tri,::,i1y lbi ll on tilt basi!I ihat solar a.dj•1t,,,mc_ot ta be cmfitc-d 
m COl'\.'i.Umcr in rcspttli'lle TOD cimc-o.f[he day) mnnnc:r with n~tros-pcctivc: efiec~ SHl l ha!I 
p111id Ille e111ire demand rj1£C<l vtth: .ibovc rdm-ed nutkr:-. SHIL hi; ,thlo chall1.mg.ed tbe liaiiJ 
noCm! and c:JJmntly Lht~ maLLer is pvEdmg before Cl agh Court. I mlure. 

6 J1td-or~ Mu11ir,;1p;i,I Co~atlon has raHid ~m::ind t>f ~s.S5. IO l:ildts t(1wardi, pcr~lry ,111 

accouut of shtlf1. plymen1 of rrcpcrty t.1,i;. Appeal likd lxlfore Mnyor.11t-Coi.mncil, Jtndoro 
MUJ1ii::ipal Carpqrau.~n bns bei?n de6dc!d 11,gainsl ,he comp1my. SHIL hai1: chaJloog~-0 thisi 
order bo::foro Fil igh Court, J.ndm~. llu:: rnn.«cr i5. cu1Tcruly pmdi.ng. 

7 Jomt Regi.strnr or Smrups1 Punc passed onli:r for demand ol"IRs-32. 40 lllkhs 11.llcgl.ng tbot S HL 
bus paid slKII, stamp duW und,;y lb~ MaburJShtra Stamp Duly k t, 1~58 Sfll bm:: pmd lb~ 
l!m ir~d-.:rrta1nd .omounl. Slll 1w filed 11ppr:-i1I beror.: lruipcctor Genc:ral ofRe;6ris1m1ian. Chief 
Cm1l,-ol101g R,:,.·cn"f: ;\~1tl,ori1y, P'M.e, Mo.tte-r is ,:;:utri,Yltl)' _pi.,!!ding 'be.for.: dt~ :iu11hciiity 

(iii) [Utlgadon ln"VoMng actloii!i. b,, $"tatut•ory or regulatory autho:ritii~: 

l. Mir. Satisb aumchodl}'D, <:..,:..rmploye:: of'SHll, filed c• before nigh court ~rding r..laim 
uf gJilluiJy p;i1~•ni1.ml & 0-lh~ clu~~- Amou11L .i111,.. i i ~d R.s.0.59 lak'hs , TI • mr'lil!lCJ is 1.:ur,.1'1ly 
pl.Tld irt~ 

l Mr Prabha1 13-0k'L'. e:,,:-cnipJoycc of' • mL, .flied i;;ise 1't:t«m: l.,b<JQt 0011t1· r~1tdlflg ell! i111 l)f 
~mb:..11100 bt=ru:liL:s, Amt1unL ii~~·nl\11:d Its, o 7,n ukbs M.iu~r i~ i;.fDTti□tly pendirri bef (rJ'e 
rabo.1111 r eoun. l1xforc. 

) . Mrr. Jagdi-.b Siagli, c.-;-cmployi:c of S.HlL, filed ci:m: bcforc- lo.baur court rc:gardu1_g dn:im of 
graCuiL)' p;iyrnrDf othltr dues. AlllO'ilnl 111vol ' ed ks.2.10 lu}Jas; Tbi: mil.tier is cu ~l::,, 
pmdit'lg 

>I fr. Jayvi,;_,.;1 Si1~gl'i, -c1t"1;1n['IJOyu:i rtfSHl l, fl ied case before labour court ~J::llrdin claim of 
~ruity (10ymcnt .& ocher cfucs. Amount im1alved Rs.3.U Jakhs. Metler is currc11dy pcttd'ing 
befu~ labour conn. 

:5. M r. R.,11m.b3tmdur S it1gh. e.:ii;~wloycc or SKI l, filed c,11~c: before ~obour 001:1rt regarding c lair-n 
of graturty pa.ym.cut & otba dues . .Amoo:nt iml\'oh•ed Rs.0.88 lakbs. dact,cr is cUlfflllly 
pcnrlbag M-forc labour ooun. 

6 Mr. Oh:arntct,tfra Sin. n. (:X-c:mployec of SHH ... filed case- before liihc:mr u1mt :regarding c laim 
or gratuity payment &. other dues. Amon:rrt im•o1Yc-d Rs. I ..JO lakhs Mnu~ is narm lly 
pmtlih;g bdorc 1abour CI01liTL 

7. Mr. Jayvccr S ingh:, cx--cmplaycc of SHIT_, []led case bcfolie- labour c_,oon rc~nrding 
ierrniu.liiol'I, t\1110~-l\1 involve~ Rs,0,9.S, l:1¥bs. 1~ttcr is:cul'Taltl~• n~~mg.l:!cfrnrc- lnbourco'IJJrL 

!!:. Mr. RaJ1~h11dur Sin It, H •-l!DlpJo~e nf SH LL, lill;!d ro~e before lil'l)our coon regnrdms 
lc!r11th1: ti111'1, i\.h111i.1 n, ia,vol\ .:i.'1 R 1..0. N hlrlcl\'S.. Mamr is e,~1~1i'1rl)' fl !iti._9. bcr lll C •at1o11r CQ1m. 

Q Mr Dllimnm<lm . i~h. i;;c■iaopJo~ of SHH., fi1h:u r;u...~ bd'or.: laoou.T ~unt n:gu r1;hng. 
l..:rrui~h110 .. Amo~m, itivoJ'V~d lb.O. 7 1 ln.kl~ M.itL~ is ,:lj1Jtt11tly -prod1llg bef Qrie I..~ court. 

I □ Mr. Ja)'\i'C'CI' Singh, c~-i:mploycc of SHIL. flied ~~s.c before labour coort rc~a.rd1ng 
Lc:rmirumon ~i:n~th. rnoon1 invoh,'tld Rs5.9& 'lak!JS Mauer i5 currmlJy pending, bcfOfe 



11. Mr. Ramba.h.:idw- S111gli, ~ -~LO)'CC □f S.HIL , nltld CIIS!C bdbre Labour court ~ding 
termm1t1ion DCnc rts. Amo11nt Lll\'olvcd Rs..0.76 1.:Jkhs Motkr J!l curr,ecd~· p~ing bclorc: 
bbour COl.tr1. 

12. Mr. Dbam:Jcridr11 Mi:ihra. ax.-i:mploycc or SHIL. [led case bcf orn labour cow1 ro,1:~m:tin£ 
tL't"mi.naHoo b<:m::.tits. Amo11na tuvol\'cd Rs.lJ.7ti kh.~. r..A:a.1ter i-; currently pending b1:fore 

b.:mr !::OU:11 

13 SHL receivau 3 noucc l!l!iUOO by FSSAI Depl!lnnwnt, R1tipm for tbe p:l.lll?ef quality iiiiw.e. A 
sumpJc: or ~o ,gm Loose: Po.~ WllS llllc:n by tbe concerned dc:p,omnmt □11 Jammry ~. 20 l 9. 
111..:: ,-i:::m It or 1Lhls h:.~1 \v1.1s give□ on Jlll1Uu.ry l I. 2019, :; Lsting 1bc: sampfc- t o be or "Swb -
S1.indar1r Alh-r 1haa aTI apulugy J~1er· t'!.'il!- ~~ tu tbi: Dcsign.l'tt!d of:fk~ (Food & Safety 
D\lf*l1111.'lll) wf, ich \,·~ r~ci;:Lcd hy I, Ir11 .snu •he ~.w.r w~~ tru1 :.-.Jc, -w tho Additiur 1 Dim-ii;t 
Magk1ratt;! &. Adjt1di4;attng Officer. The matter l!i: cuJ"Jcndy pendrng.. 

tw I LiliRatio11 iaNolv•~ Direct J Jndwraeci TM l\taU.cl"l'i: Tin."It! arc J & 1.m1ti:1s peadjag pcrta ining to 
diriectl indm:c_1 1nes nwohmg mt irrnount of Rs. 500.00 lolls. 

h ' J Other PcnLbn L!t1_gtilioos: None-

[, O' lrS TO CRl£.D[TORS OF~ )UR COM P,-\.N\' 

Jn a.ccorda.ncc 1A'ltb th:: Matcriali't'J P~i::y. dcta.i Is of out~aDding tlacs l m1dc payables) owed to tSME [as 
defined und~ scca□n i. of the MK:ro. Small nrid Medium Entc.rpri&t"S Oe\'1:'loi,mcn, A.ct. 2006), 
IThlhmu I cretlilurs aaJ. otbi:r c:rt:ditors. -illi al Mil.'t1;h 3 l, 20~}, -ii11: !icl. OUL bcluw 

30 '?8.J.6,9'37. l 2 

Mkrn, SmaJm and. Mtdimn l~mcrpris~ 1 S.·00,506.14 
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,..Assummb ef/f"GI to Dcm~-rrgcr f.';- duf•· prQ~idcd 

For fw!Mr d!!t11ls p l~ :n:--rci- to the- ch:,p,r:r titled ""ReEt11lr.d AmJitt·d Finnw:·ial StatemmrL\· •• brgma1ns 
un pag~ ]0 I of'"dtis lnf□rmnmion Ml'.'.'morwufurn. 

r. MAT&B I.\ L DRYE LQPMf~Yrs SIN CE 111 E DAD Of I tllE ka ST AJ}fJJITD AQCQLJNTS; 
faccpl s mentioned bolow. Lil th~ opmiaa 0€ cur B-Clilfd., Uu:« ho·.c aot arisen smc1: 1hc dah: of lnsl 
!.!.1.ufltcd RMali:d Aud1ccd !iu~i!.1'1!.:iLII tuteli'lt:nCli 11 oa Mutr;h !\ I, .21123 nd Interim t ~,dl1ed 111il.11Ci!il 
Su111m1 tll! ;•~ 011 SepI~n~r 1i0. l02J aey i;iJctltt'J'61.ftcl¢'e rl11•• rt'lllJ,aiu,11~ nr i;t,•ersely a(f~1 Ot tb 11.tJy w 
affc-cc 011 r proftt!J.bi I i,y ta.ken as. a. wl,ole or t1-c \/f!hEC or our a1s~'t6 or our a.bi lit)' w p;:iy 0\:lr l'!-'lB.IGria.l 
liabil i1foi wi1hi11 d1~ ncxl lW!!'IVC rno11tll1:: 

:-.la1ioo..1I {." t.'mpany Lilw Tnbw:mJ bus, YJ!.le M 1J£d~ dati:dl JuJy 11, 2023 appnwi:d die Cornpuslil!!' t'-m:tru: 

uf a.01.:dsa,tnntio11 & :i.mingcnlCtlt bctw.ci!t\ Sa)•a.ji H,1101.$. Umi•cd. Ahil~•:i Hot~fa Li mitcd, :Sayaji Hot.cl:'! 
( J.DllcR) l[mht'd (fm:m~rly known 1ts Sayaji Hotcl5- (Vadodarn, .limJ!l"d) • .SayOJji HOllt'ls (Fune) Lim11cd 
lllwl Say:11i J Lolcls Ma.nagt"mern l.. incici:d ~ml I.heir rcspccl1-.,,c .shi1Ie1lloldc:1"a ond Crcdil ors mi.Jc:r Lhc 
P,ru\l'ls1ons of sectioll!; JJO lo l32. f\!ti.d Willi .SL't."tl.oo Sl iUJd DIJ !llld ol.ber ~i,i;ii1,11;;}bli: pFtl\'ISJOWl of lfit; 
Co111piLd A~ 2013 ~1,d ,nth« l\f'_plie. ... b ll!! hm The -erreelive- (l't1re: of die Scheme • Au,i1~ 01, 2fllJ 
wii.h lit\! A1~pu111u.-d Da.~-:i ,.>f Apri I (J J, 20?;;!, Ac-c~,.-di11t:l)', in ~c,cori!:111<:G wid1 th~ Si.: lien,~. iJUr Cwipafl)' 
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la!! slloood 0,4t,,n0 fq1<11cy h;1r1:~ of '° 1,l CAJ.:b lo d1(: i;]mc-bt>]ders of a1aji Hotels .LmJi:lcd on 
Sc-pu:mbct ti. :!023 based l•n tho fecnri.l. dale, bein~ su, S,~pti:111btr 5, 2023 i:n tlte ,mtfo of 4J;3 run.I 8 I ut.i;ht 
Oalyl l(~ta, Cw1111..latl\'l!' Rooe~bk Preference Shares oft 100 eacl} t(i the fh!\tl'dloJdm of Sayajl HOllel:s 
Li:m:iLoo on Sl."J)tcmbtr 6, 2023 b.,s~ on rlhc record ruuie, being Septe-mbcr :), 2023 i11 1hc rmtio of I . I JS,OCX> 

rnJ 1he p11id-up i.l.,rc- w1p11w (pnior lo eff'cc1ivc date} of .5l0,000 Equ Ly Shares l1nvi:n_g face- ,,.ah.lei rtf , 10 
ca.ch of Clllf Co,,~ny Willi (;:Jnt.::c:ll•lltlin1mguu,boo ~d u~ re.spcC'ti ,,e slllire cicrtijicut~s have ~11 defaced 

(THIS PART OF P.'46B HAS BEEN I 7E, rra,r.:tlL'Y I.EFT Bl.A!"IK) 
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GOVER !71., T k.ND OTHER AfP~OVAL 

l'urruon1 ta the tornpcsltc S.d1~m~. Dc:rncr~cd U 11dcrlilb ngll, ilnd ony do.:ume11ts or ti1 le, rl-glm umJ 
~~men~ in r~latum Tf)l.--rt:eu shall be \.'>e~too m i!.fltd tr. 11Sf..:rri:d ,o the lt~'it-lling Comp;)11y 11.17id sruLI b,;!long 
10 Ille R.1:~mlcmg Cmnpuny thi.Teafler Tl,~ Jm11.1LIOtJ t'lf 1]1e ti ll.:-1011\:! ltnn1ov~bli: pf()Jter1ie rer1ai1ti~ to 
1h~ Oi!rncrscd CJncfuJ11ali11~s S,h;:111 be made and dtJly recorded by the appropriate awhontics, in fu,10lll of' 
Lh£ JlesuLLing: Ccmp:my. 

INC0RPOR..\ TIO D'ETA] 

Our COl!lJ"JLll)' 'W11..<: ori~nn.l Ly incorporated as a Pub tic Limited Company in nam~ and ~yl~ of • SoJ•aji 
Hntt!l.~ (f'ime} Limiie.J " under thC' (110Y~imlli of the C<jrnpanies Act, 201 j viclc: cerlific.,•e of LnCotfiOrt'lli<mt'i 
ibtoo May ID, l O HJ. bes.no~ Curpul'll!ti:, ldear.fii; rion Nu11lbr;!r US 20•ffNW I KP' C 122~99 J~!Ui.s:I h-)' 

Oepucy R11P~lrnr of Co~nil'$. Cm:rnl R~~ir.ulon Ci::nlt~ 

I~ ('"{)Jll'O[tt\ TE rrn:ov i\f-

• Ci.:rlilic:11..: ur lnc1;1rprii,ltk\_r, doted May 10, Wlfi: i~sucd to ow Company b~, Deputy Rcgl~lril.r of 
Ci;in~nil?: , CenlTBI RC?gis.tt11.tim1 Cc,ure in Lb~ name ar ··sayaji Hatch; (Pune) Um1lro", 

1) A1 1tF.RMr .. wrrn x . nt. j ·Nu c o s.L 

Th1,: Company has m1c ~{] i mo an ~8)'1'.!e:tneO:t ruu~d. Apdl I I , 2019 wi1h the: Cc1:itnd D~positorics 
&.!rvic~ U 1Ldi-0 I 1. imiccd ("CDSL '1 and ~h,e Regislrar aod Tramfr:r Agent, who m 1hfa. t;.t5t: is. .Link 
lruirn~ India Pr:iva~ Limi1c<l for tbr dematmoJizalion of ~ts s~. 

'2 111i:: ( 1Jrup,Ltl)' h:1 ,:1 ~!?red an1{') a t1 ,agm."T11C11l datoo May 13, 20l 9 \\11th the Na.liooal Si,;;urihes­
[)r.ipu~itory i i111~tl!ll ("'NS Ill.") and the Rr:gjm-ar and Transter Agent. wbo in d11s case i-s lm~ lnfim12 
lmii3 Pri'l/at L iJniioo for cite d..-:1mtcr1nbn11ic:a of Lts. sha~. 

3. The Comp.-rny·s lruerm.ttoml I 1,,'('1JT1I~ l&r111Aen1io11 Ntin1hcr l"JS1iN"') for Equ ity Share!> ii 
n,.: 07G50J011. 

-t Tite Cornp:i.rr)"s Entcma.tio.n..,J Srouriucs [ckm1ifi<'a.lioo Number r•fS[N"t or P'n:ft:rc:m;e. S$1ar i-.. 
IKE07G50401 I. 

J), TAX .RKL nm AIPl'ftO 

L 

2. 

PC11rut'1Cflt 

accoum 
ni.J mher, PAN} 

T.'.IX dOOIK'tlCD 

21C('.a□at 

1111 mECr fr 

G.ST 
R.egi1,tml i 
Cl$! Li {i,;!il ~Q 

N) 

lru:omc Tax ABACS.2906F 
Th:p art.men L, 
Go~·t:Wnmt:nL of 
hlJ1.1 

ln.cornc To.."t PNES.88623 D 
~ p~ al, 
GoYemrnrnlot' 
ll)lfi11 

M11bnrni;hml 2 7 ABAC' Sl906F I ZL 
Good!i u111• 
S-.:r,.·i.i;~ T Q~ i,;~, 

2017 

126 

M~• 10. W I 8 Vll<Ud ttnr 11 
C'aJIC\':I 

A Ll !:l)J !ill, 
1023 

V·ll1.hm1il 
ca1t~l 

:SCptfo.'Jil~ 'lS, Valid mn11 
:;m IC} cancel 



..i m;:1 M dlly-cJ PnnJ=sh :Z3AUACS.2:90flf IZT Jun ,:.ii. 20:0 Vi!hil umil 
R.cgi.i'l1'8lthl1 GQl'l!h .!ll'IQ r;;i!Tlti:il 
C.::ttiiieate Servit-OS Tax Act, 

2017 

5 GST GUJalllt Goods 24ABACS2906F I Z.R July 12. 2013 Valtd until 
Regi~,rnn afld S,cr,,•ir~5 T.a.x cu11;;cl 

I Ccrtifi~ale ~L 2017 

~i fruf L::' 1 innn I The Gujar:in PRC02MOOI M Scµli:mm r 12. -
Ta~ M11mcrpal1t~. 2023 
RegimuiDri Muuiclpi!J 
C'-erufic.111,c Crn-p,m1do□ a□d 

St111e T.'!:t OIi 

r ror1,:11 i1J1tIB, 
Tr3des,. lli11~, 
ad 

Er]l)loymc:au. 
Act 1976 . 

. 
7 frof es&imr1al ll'IC Gu,arat PEC'f)W60r:!$0 April 0 1, 2009 -

Tu Et1rolm:mt Munw:·p11Jities_, 
C~rtJliClll~ Muniup.&.11 

<.: orµor.ation ,md. 
Stn.tr: Tu 00 

[)rof ~:s.iDrui, 
Trad~ Calling.;;, 
:md 
Etnploymwls 
Act, L976 

4) RJt:0 LA WH. \' A.P.PlllOVALS, LI . 'S[ AND P' URS !ON: 

TIIC' D::rnc:3'~d c ompan1• has ~1JJ tli.~ ~t~bl r..-:gut tory rtpprtwols, i:,em:ussi.ons .ind licenses :u m.Jo)' be­
rcqurrcd by the Campany tmd as pl!'I JlfO\'lSELJ□s or chl:'lnt!, u_LI .stancli t.rmulfer1t:d to uw Cut1.Jpa11y. 

:5) .S . Hf.l',ff. AND USTrNG R::F.;LA,TF..D • PPHOV .L. ... , 

Fur iklaih on C'om1,~ i1.;: clwrne and listing rcfa1ed approval~, r Jcast cc '"Sdleme nf A1mJ'ffg:em~ut'' llJ'1d 
,.()11,.u B~tr•lutr,r;i• anrl Staitll,Jr.,' .Dildh.'i-llrB. "' ~ pa~~ 4:3 rud I !!!i ri:..l'cctivcJy. 

(THIS PAR'TOF PAGE HAS BEil('{ INTENTION. lL Y lEF1 IJI..A.'VJO 

L2.7 



OTHER RJEiGUL 'IOltY 11), ·r ATllTUlR y VI ·ct.so l'1o.: ' 

A~ 1110 RI \' f"OH. ·rH R [ , SL • 

Tnc Nittional ornp ay Law Tnburr I Lhtt1l1i)1 ,111 (lrd(:f dn~ Joly 11, lD2.3 1\:1:i;. epprovcrl tbe: composJto 
schi:rne o Dm11lgi11n.,t100 & nrranr;~11.ent bmvecn Seyaji Hot-els L1mikd ('"'Uem~~d C'-0mp11nj" or 
'"'S.l:H .... ), Ahllya 1Hotl?l11 Limited, S11yaji Hotcis (Ladmrc) LlmiJ~ (formerly known 1~ S11yi!Ji H4Jl>\!IS 
(V.1idtMJ:1ira I Lmh~d) c•~n: a1Hn2 Co mp an.~,.. ar '"SlHL H), ii)Uji llotcli; (PUiilc) Limilcd i ••ResuU:lng 

~nnp:any"' or i.!S H PL") ond Sa}'aji Hotels M.am1,~mr.m1 Lirrutt:d 1u1d tl'!r:lr ~ri:cllv;: ~h1u el\olde .... :itnd 
Cf"Nlitor.s u11dc_r the prm·is.ions or ll('i;lfotis. 230 tu 232, 1 t:all wi.m .se-ecit)ll 52 and (m aod other a;pplico.bl I!" 
pro,; isaoru oi 1.hc C'ompilim~ ct, 20 I 3, 

l•,or moN dr:tai,~ tcl:Jit ina 101hc- Cm-n,po:;itc Sc hem~. pkasc re!J..T t.o "S .lrtr11u· '-'I A1'r4ngU'!""'•'" OJI ras.e- 414 
of tht-, I 11rnr,m1im1 MJm10ramium .In atoo1dttncc with lite Cou~ i1e S~beme, Dffll-.!fJ(,t,1d Und!:rtak ingii or 
De:mcrgl'.d Company ws~ tramft'.rn-d 10 i1.lld vcsl1ro -.vi1h Co1~"8flY v.-i 1h c.fTocl from the Appo,iJMcd Ullo 
\'tZ.. Apnl 0 I, 20.ll. 1n 111:-cordaru:t '"-i~h the ·dd Sehenw, the Equity Sh:ms of our CarnplllJ}' sh11U be hstl:d 
and sd:mitted to midin:g 0 11 J}S,E. Sw.:ll ILS! iiJS arul, .11dmis~io11 tbr tradi 11g as [lot 11utorru•ic nnd v,.ill be 
subjet:l lo fu lfLl111e11I of lis ti 1i.y: t:ril i.:11i3 by O\lr COl1lfKlL1Y [115 pcnrutted by J3SIE for ~c:h i5Su~ ~lid -,lso ~bjoo1 
10 ~uch o llieil lfflm find 4;~1n(lilj(JIF 8. IIUli}' bei prc:ronbcd by B "I! UL Lile I.Lml:' o( lht;; u.ppli1;:1ct1.·m [(lr Li!iJlllS 
lil' 1 •ur Cornp;• 11.\' . Obs1.:rvatiorr.~ Ecn~s frorn BSE in rel111.ioo 1o the Comp«ite Si;l1cme- i~•'- £,ta11fc:d wdc 
1h1?1r lc:mmi dated l\•lnrch 15, 10:!2. 

ELlGIJULHY ClUlKruA 

T h1CHl bciog oo initial pubbc offt'ti1l_g ur rlgtits assue, !I~ elli ibil it)' cnco-i-a Qf S.E Bl (ISJ. nc- or Ci1pi,H1l .md 
Oiscl w re Rcquiremi:-nts) Rt'.~ul11tio11s. 201 8 ilr<: noc i.lppLi<:abl~. SF.DE ha!'! v iJ;: !LS eiroular, S'EB1 MBStcr 
<.:1rrubr No Sk::llL J0 Jr..""fUIPOD-llP/CIR/202li93 dated June 20. W2J f'SEm Mr11;1e.- CirC1.~l11r") 
WB5Qh lrn& '!li~l ' •n~y\il f~ da~od 10 ... ·mm-cr 23. 2021, .\itlITh IO, 2-017, Mart'b 2}. 2'1 17, M4y2fi, 2fJl7. 
S,:p:~mbt-r 2 J, 017. htmui rt t 20 I ~. Sqm::mbcr J 2, 2019 and ovcmba 1. 20-2.0 (colt~lrn:l)', Ulc • '(;81 

lrrnl:.n••} has; s-ubjccr 10 DCI1s1m t'011d1riun~ _perm ni:J i1Bll~te1J i~ U!r i:omptm ics: I.a 111.ake a□ applicu.ti,;:rn 
for rc=laxing: from tbe- s.trict m fan;eml!fll of dilW';! tb ) 10 . 11b-r11h;; ('.2 I orllul-c J 9 kreof by rmkmg 0.11 

.!flp[icatioo tu S EB I und~r sub-rule (71 of ndr: 19 of the s~uriticii Con~r.ictii (Regulation) Rules, 1957. Our 
Company w submitted 'the bn'urrn,g,i(lFI Men,or,u1dum, coot:1ining informalfon to BSE W1d noking 
dilidmurl.:ll uf ~ ii tt'lfo rH!rliJfi ,1ullabll! 111 li1t0 witb d isclosure. requin:mL'Ul to public •hroug,h ibcir 
wchsil~ W'L\ w,~1.,odj,u:om. Our Co1rtJat1y will make, the Informa,100 Mcmo.mad\1m fl\•~~ble on !,ts 
u:~bs1LI! \\o'\l.'W.~hr~ QUDC.l:onJ- Dur Company :shan publish an OO'-'crLix'.men1 in •he uew~vaJ>el":'l t.-ef1uc 
coIllll"1Ct1c-cmen1 oi trnd1 ng as p= •he S OJ M12sLer Circu[~t No. SEBIJflO.'CFO'POD-2i'P/ClR/201 3l93 
dacerl J une-10. 1023. 

PR.OH I u.rr1u ~li "i RR I OR O'flU!R f".OVER.i'i'MENT AUTHORITI E 

To~ C~y. 1111 Pmmt1~1-, Ii.., ~111Cl!t' Group, lt!i Directors, pcrscms in r:onuul of Ille PTf'llllll!!D 1.a~ • P11l lcahlel 
J101.'4:" Mt b.x:n rrohjt,i1ro from acocilin.g Ifie Ci!fltld murket OF dcb11m.'!'.I !tum b11~'1r11:g, sc1uog 01 deal ·11~ ill !1CCllritics 
under IID) ~di% Cl' dilcr;tiou 11il!iSCll by ' • UI r;ir ,111• t~cunlil':i. t'ndrkd regulate ii, rmy otlm jurisdic<lioo <>r lllf}<' ~h~ 
ollli.hi:rity>OOYr! 

FunJ1er. 1tooe ofn Dircclors or Prr:1not1m; 11,, dlr«k1r~ f tnmUCi.:r ur;,i~y LJ!liet OO~lfta11y whh.:IL Iii ,:;11rnml;y dcbrund 
ITIXll ai.:;;~1111: I ~Glp1tal matkd h) SEHi. 

Ne=.~ Gr uur amp:my 1,or 011y of our Promoters or Dir~~ b.iv,e lir;:ert id..:n11fu..! a, 'h,1lfu.l J.obt'.tu.lCi.:r(sJ by SJl~ bil11k 
.and."ar mta11anl inslitutin_n in, :lc;:l(!Cd:i, ~ wj 1h th~ ~,i,~lm~ ilil1 '11.•llful di!i&LJltLn l:ill.ued b~ the Rfitf~C' B;in" of mdin. 

N • ~tr our rrom.(11 erll 110!" IJUf ~0--1'. h;n'l! hr.:;cn ilochui.:il ~ (ui;_jli, C ;;~u:nomii: oIT wll<kf Wlck:r Sei.'1:ion 12 ot" th.e 
F118i•n~ Et:.Mn:1mlc On"ei1,l!?'J'5. Ac1, ~OJ . 

1CO lll'L I • CE \VJ1 EI COl'IP :\TF..S ~ IG I FTC; NT BIF.: a, C'JAL OWNl!.HSHl.ffl) k LES, 
2-0UI 
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Our Compn.ny, Pr omntcn and 'ProInolt: ( h•oIip a_re ita COlllpLL..,nei: witb t:be Compaaies (SigoifirnaL 
Bcflct11eU11L O\J.•t1eT1Jhip) R:ul ~, JO I m the ~u1nt opplicahle. 

GIE.NIERAL DISC LAI fER moJ\T O 'R co IP N 

Th£! Campa.ny 3ceept1 l'iCI r1?5:pon~ibil ity For i;tiueroencs II de oi. -etwls_e than In tbi: Lnfon~;ali r,c 
Mmmr.mrlum oc in the nd~5-cmcmts 1D be publi!lberl in IL'fms 4'1f Prrn: EJ (A) p:31"8 2 wit- ,:fijJl~ ~ 1.1r rlll: 
Sl!.Hl Master Cir.:u.1ar or :my f:ltber material issued by or al th:: inst:i~c of du:; Compaey arid IMt a11~•0-ne 
pbn;in-g 11:I ram;.e oo w,y oili~ :s-0\.ll"C'C" of inr onmt10□ WOii.lid be damg. so at his own risk. AJJ in foi:mation ~hILl1 
be 11'1i1dt: LLvaililblt! by our Com~ny ca tb" pubHc 11nd inv~!ors iii large and no sclcc,i\·e or 21ddi1 ional 
m:fonmlioa \\'OUIJ b~ :i ilrtt:,I~ for ~1u11 oftlt!i: irw~1o,,i; 111 .in:y fl!'li}lilli:t 

m CLA I.\Hrn LA Li, ( Of ·r U[. R l.l IITtP 

As r.:?gllJl:'eJ. i.l CO('ly or i he ',;;:h~ll'le wa.:s ~ •b rilitceiil LO 1:$ Ii. il:fSt:: .,. i~ i1~ 11:Ut:r bearing rel1t.'R1Kc: 110. 

Of'S I M AIJMJIIB7, ...-lliS12021-l2 d.,•cd M=s~h 15, 2fl22 _gr nl12cl iti ob t rv11liom, un lhc Compo3i•e 
Sell cm,: u11dcr R-c~JatJOLl J 7 of d1c SEBJ LODR Rc.!,IJlalions .iml by virtu~ Qf that appmva~. the B SE '.s 
nam,: is im::lu.dcd m this lnfonmt 011 M l'.mOli.UJtdum ns one of the Stock Excha11gcs an '\\lltifoh th.it 
Cumpi!,□}'°s .~ci;;uritu:s arc propm<:J lo be !fated. 

EX[M!P'T[O FROM 111 LE 19tlJ(lb) O~· THE SECUlllTIES ONTRACT (REGU ATION) 
R: !LE.. 1957 

0111r Crir1ip:111y V.'a:-. ~.imcd .111 ,;x1,mptk111 filor'n tlllil .ippl~rJJ[ion u f Rulr.; I9(2:i!.b) ortbc- Sromt1e5 Contrads 
4Rcgulotion) Ruk:-., 1957 by the- SF.RI vi,4,_ tho le1tet (b~rin.g Kfc~!'lce t'IO SEDr/HOICFDiOCR.'1t-\ • 
l1P,1own.o:n143,g 1l dated Octubcr 30, W.:!J. 

F.IUN . 

Tlli~ lnfonmniu11 Mc:nx,ra11du111 m~s bcCll filed wi1h BSE. 

usn c 
Our Compnny h:.:ls abtmn:d .in pri:nCJp lo ListlllG .uppmvals :from BSE bearing Letter oo. 
OC l • tALffl/11:1 _ 940/20:!3-.24 du.L::d Occoba:- i 6., ;,mu. Om Corn])lln~· 5hoJI rna.ke 1M applicatiorui for 
fi:1r l I ·Ling 11ml trn1dm~ UPJlll>"l.'ill~ from USE. 1~ Comp-any hu:s. anaWlil1cd lBSIE LimiLedas lhf' Designated 

t.ock E~r,;bung.e for tbc, afo1n .. •~;:i1d listing ot .sbnn::s. The Company ausure tba, lt v,,111 tole- al I sreps tar Lba 
oompl.!tion of m:!!:::~~ fCJTTnalitir::s. for listins .and 4'.'nmml'llt:ement of rr:idir,S cir a,1I rl.e S1ock ll!o!c::hntigl!~ 
mctmoncd above within .,ud1 J'C.fl~rd ~ apprn,.,cd by SE'BI 

DEM TCREDn 

The Compnny ha~ c:cccutod T:ri-p,:ntilc Agre-cmcm.!i with CDSL and NSDl dated April II, 2019, for 
11dITT1Ui11~ us M!CIITTLLt'S 111 dcrrrat form. Tl~ ISIN a l)ouecl 10 the C ompaoy' s BquJtr Sbart's LS LNE07G50 JO L 7. 
:Equit)' Shln::s have b~n ufloltccl lo tb~e shan:boldcns who t li!,YI: p:rm;derl necessary d~ils to t.ltc 

'Dmp.lO~•IJH ill'lu•'or v.1:.o W~i: lwluJttg tbeir &llnt'es i a Si.!!yO.jl l·fotr:1! LlIDJLCU ID demat farm 115 OD thr: 
Record Oa1c. 

EX.PERT 0PUHO S 

Save il!l llUUcll. cl,'1:1"11'.'l'\! in 1ni~ r,,1i1r11J111lil~ M c:imrlimttlum, we h!J, ~ nt1[ IJ01i rnr..,"il iLR)I ~pert opinicru.. 

PUBU I . UF.S OR IJUGH . IS, Ufl-i, 

Our C'ornpo.ny W:JS i ncotf!orn.tod on r-,fay I 0, 20 I & and ha!l not rnndc my public 1!!llu o (}r r[S:.l\t:s. i!lfillc.l inc.:i 
i1tc0tp(1""Li0fl. 

,co nn. STO .. i\ m P:ROKF.R GF. 0 PREVm us ]SSUES 

S i,;c;c: lhi: Company IJiJ :not i~suc,J :shan:s L\l Lhti pub I ic m Ute p,ist. oo .rum h115 been p1ud or is payable o.s 
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i;tJmm1~sioa or brula:rag<" L'or 1,.1.JO;M.rlbmg ro or p:rocunng or ~mg to proc,.\lrc- sub.s«1p'llion for any of the: 
fa1uit)' S~ ~i1ti;e its inc~pUoo. 

PERl--OKMAllo C '\'l . ' -VIS ODJ.lt:CT . 

S incc i ~Llrpfmni ,11, omtr OH~lly h:1 llOI is· 11 f ant 'Equ,i1)' 3114:!tes 10 (Ml,bll , T1k EquiLy Shiit'f:11 <1f 6U:t 

Comp~ll>" wil I b~ ]isl~ 011 tl:iie Sttl(;k i,;bll{!c:s p-1m mun1 lo Uli! Sc'heme. 

IS. .I\.NCF.. FOR CO SID.ERA TTON OTllEl!l THA CJ\..i;;lf 

Far derail!! iD r-chti~»l lo 1}~ 3llotrl\et'I[ or Eq i ii)! s,,a~ for (;Oli!:ider.iti,~i'I 4)1JLer ~hrin of;~i;l'i, rlra; Si; ~ 

··r:upl ial S{f'ilClure" Q[l ,P!hl~ 15 M mai; I Jl[Clt'l)):-JUt;ll\ MCJTil'lr.lllO\llll 

,o TAJ'l'bl.NG IJ IJ~ "fllllEORDO D AA,b REDUM.!\Bt.E f'~t,·t:RE.1 C~ "JIARES A D 
UT l'.IEn ~NSTR ME, 1·' l_!SS 'ED B\' THE COMP • • Y 

T bt:rc arc RO oo1staadin .. dm:rntmcs Of oondi md n:dcrnw.bli: Prc:r~acc Smri:s an,d athcr lastrumc.J.ts 

ism ro by our Compaay. 

• TOCK!'.f fl l{ET [I} TAFOR EQ 11 Y HIAR •' OFTH~CO fPANV 

E11ui,:, l»r~ of ,hi.: Cumpitny .ire IRJL li~1.'ll un my :,h,ll;k r:11.1.ilt:m 01.\S, Thi: Cm:11JJitfi_\i' ts s1:1:ll ing il'pJ,'lroYIIII f m­
li:,.tm,g of 11.1:i 1:4U11 )' Sh:lr-i.:s Llirn\lgh ibis tafor,w.ulon Mco1w-n.fidum. 

DI. PO LOF JXV T·Oll GRJE A CF. 

1'~11 i:l1<.1l,l~t. i;:att i.;.i1!p1e~~ 1lre1 f ~t:, 'af'ICi.,..~ by St;!nt.!11,g m,ul. lu L'Sl'_@~h11IL1UHL:.i::0c11 or i';l i!'.C- C1'11'11)1riitus I fl 
SCO'R.FS l i,11t ) ll r 11rt.1I i, ~ 11·1~ttu.1.:cd ~}' SF.RI). Ai. 11n rhc er: me of lhi:i. In fomm-Lion M rnmNinthun, 11ur 
Comp my h.ls oot re:cc-i\---cd any mvcnor oomp laint:i si,rrn i:r,corporatLoa, 

COJ\:tP, NY "ECRET R'"' COM PLIAN ' E OFFICER 

Mli. Ksmya Jam. Campany Sccr<"Lory of the Campany rs ,,~t,ecl. with ""s:pcmsibibty of u.ddn:s..sing Lb,:: 
["'ilCSt□r Griea.•a.nc-e(s.) in oaardi 11.11iat1 with Rc~strar & i r.n115Tc.- Agcnl. 

Nilrui: 1iud Conm:ad detlli of C tHllp 140 ~re•~cy & Compllai11ceOID er 

Kamya JnJ.11 
Amber C()IWl?IJ.Cfon Ce, • ~e, 
Ne~ I 10 Best P1 it:..:, I noon: Bypass f<oou. 
lltin:: Krishna Vihar, Nip;,trii , £111,!Qt~ 4:520 10 MP', 1'11.ili:1 
T t!J 073!-4750007 
J.:m1i l: C!l~~lllC.(:Q!l! 
\'\'d!5Jl't!: 'WW¥' ::.tipllKJM rorn 

UurComp;u1y hits oot..,ini:dw11~r.m1 rrum our Dlrcc1or~. SU1Lutul')' Aucli 111r a»<l Rc-_gl:,.1mr fb1• 11,dt1tllrit1, 11~if 
lli.llTh.: i11 the lnfornlrilliun Mi.::m<>Tilrtl.lunt . 

. . Pl . US. Tl.ON Ol.-RESt:IRVE..S OIR PROFITS Olll REVALUAUO~ OJ AS..~ETS 

TIIC!~ ha,s II);..~ n~ eapital izu.tion o f our ~rvcs or profi.1:i ar re1.·aluati□a or our .assctR sirlcc inoorpmration 
lo 1hc- dati: of Lhis I nfomruLion .\ k moraridum 

CAPl1 At I ES l 11:IE ,RECED:r.-fG IIRBE: • AR£ DY Tl] ' COMP 
O.\iP IF. A~ 10 U!B. lDlAR I.AS ODA 1'£ CO~tP A'.:"' \I 

:l'lle11lll.!r nur C0;np1u;)', nor .iny li 1~d o~ ny u1tdcr I he !:il t't'!C' flmli1:l,8Cnli:i'1£ h . \•la! rn:id.e f!fi~ ci.1p;irn I 1~i,e 

uurlflil, Lhc r,tcc<:1lin&, :\ )IL,...,,,_.. 
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. E:CTIO \ 'Uf[ : M m PRO I EOJ\S OF T !Ell IE. ARTl1CL E OF sso□ TIO 

nr ' OM[' l ' T, l(IU 

(A COMPAN\' U~l'I!]) DV HAIR[ ) 

lillTICLE ,or, AS OCIATION 

OF 

. ,AV .AJ I H OTE.LS (PU E) U 1 IU:D 

JIU f!rJJ l''ftOOOII 

U Tl tn 1tic: .. e Ti.; 111~,iort'"""""' 

(a) "'lh~ Acr me".:'1115 tb~ Co111pa.111e:s A,;t. 24.1 L J, 

b,) ··1h1: s~al'' rr1c.i 1H 1ho.: i.;urnJi'11:11, ~al vf the i;-0nlp.ln:,4. 

(2} Unl~ t.bc cootc.xt odt~rwin mfW~ wm-ds or e,,;p.r¢SS1u□s cualoined m t.h!;:se ~g,1,1JaLjQJllS ~b,;ill b-?'\f 
1he :u11~ ,~ , rli rlf!I. •~ iil 1 he AC1 f1rr , :ity t.1Mo,y modJfil'flnon 1hcrcof i11 fnroc: 1 the- drue am 1,1,•h ch tbcs.e 
n:i,;:nl liuns b1.~l.'.lrneb i11di111t oo rhi,; e<1rn,mn}. 

t]) rtu:: Compony is n Publi_c Limited Compn_ny i n lams □hub secLi.on ?l □fi.he li'CClJof'l 2 □fthc Comp11nies 
ct, 2013, 

Slla~c "-api111J "-"" ,..,_,.Jal24"t 11/ rlg/JJs 

H.~ I} Subjct.1 to lhc pro.,.i:sioos: of'thie Act a.ml 1hcs" Articles. Lhc skires 111 lhe capi'IDII of ·tbe oomp.1ay :sba]J 
bi: undcrthe Qllllrol o rhe D ir•t.!Clo r:i Yiho muy i:s:su~, ul lu< or 1Jthet\llS.'i-e d1:spn ~ of Lhi: Silrlie or 31~)' ofdwn'I 
ro lli,":h ,Pi;!rSOl'S, IJ' s ~'1 proportion n11d ()t1 i i h term. :ind condition~ ;1md eili1c:r al a pri?fniun1 or .01 p11J 3ad 
3 I i.ucll tiln:! 8~ they may from tune LO umc- think tit. 

2(0 ,·Ny pl!S"SO□ wbosc llilJnC lS CTIL~rt'.cl i1S il !Mnib r:i--m cbc r,:gis•ei; uf I •1i1be1 st.a II be-es,Lit~d ,o recc-tvt 

\Iii Chin l\llo m(.1nd1s .;1fti:~ irJc:<-~.!rltofi. in C".a~e of ubseriber,i to the, 111£n-1ot-at1ch.ttt1 or aftc:r :i Uotm,atrt m 
w,thl □ me mot11l1 l.lnier 11i,e app1.iea1 ioo fof ttle re.sisn-:itio11 of transfer Of rmnsrni:3-.~inn 'l,\,i,hi11 !lttcb nt11C1 

pcriod a~ 1 ltc ccind itwns of 1:5,..'iUO i;ball be pro\·id~ 

Cil) am: cttti f1cu,lc: for ~LI h, ~hare~ withooi Pil.>'rf'li:11! of ill'i~ chM\t,te.s; ei 

(b) 5~ ral ceti itica~. c.acb f0-r one or 111arc ot bL'i shart'.s, upoo pa.yJnc:al of 1wmt}" rup::CSI for CiiC"b 
ce_rtifit ,e ti fl.e.r (be r11sl. 

(ifl Evcty cer1ifiC-1H: ,;;hall be mllk-1+' U c ,;cal ~md !.hall ~rc:ciiy Lhl!' share.,_ Lo whkh i t relaccs: imd I.he- arrwunt 
1,a id- 1,111 thcrc-.. m 

Wf) ~n NS~c.1 of ;rny sl~ re or- sllilNS held j oin1))t ~ ~,e\•mal pe-ri;ons., m.2 eomp..iny ~II noc be bo1md to 
lull.I: more: tl!aa Olll!' r-ertiticnte. and deUvuy □fa certi.lice.tc ror a shaa: 10 00?: or several jairu. holders .sh.in 
be !!1.1tl1cic-.n1 dc:JivCJ1 co n 11 such hoJdcr.s 

:l-(11 [ f .l11y sl--1~ ,;ertif Cl1•i:, be w-cu.•n ou~. def.a~ed, t'll.uilaied or tom (U if thes-e oes 11(! nu--nii.u ~~ oo diie 

b;1ck fc etldt"fsl'.?rm t of Crans f..:J, tl1.u1 !-IJl~l pr0t.'U.lction :1:1nd ~m.:nde:r 1tic:ro.Jf 10 1Jl£ company, 21 J1tw 

~,., tift~~te n,a ,; be i~~t.J~Y i11 lil.'.u tl'l~~,f. and! if ,11\)' c:;crtifi~u:: is lost ,or i.l~d then 1,1paa proof 1hcroor 
to 1h.c: sntisfactioo of the compnny ,md oo cx~utnm of :.wd1 m(lmmhy '> 1h.e COTI'l~ny di:em dcqm1tf.!, a 

rn:w c • dk.at~ i 11 I i1:111 lht.:Pl.:Of ~t1all tll' gi \ 'C11 F.1,>1;.-y cc:rlirficatB 01,t)C( rhis Art11Clc ~ha II be h-.~u~d oo paynY.:nt 
~r 1wef!tY n1~0::1 f~r ca~h ecrtiticot~ 

tii1 Tb!!' p rQ-\'ls1oru; of Arti..:ks (l) .:md ( 1} .sbllllJ rm1lali.s murarrdi:s llippiy to dcbeaL1.m:s of'lh<: oompany, 

IJ J 



4. F,i,:.ccpi. A! requr!"Cd by liiw, 11111~crson shall be rccc>gn.i~d by tbe comp:u1y as botding nny share upon any 
ll1l,5t, ~11d tit:: 1:ompa11y shall not be bound by, or be co:mpdlr:d in any WBy Lo rr::cogJt isc: (l:VC.'11 whee .l:uivmg 
nmiee thereof) a.11,· equitable, cac111agtm.. tu~ or pwtial i11ti:res1 m a11)' share, Oi i.ll'J}' .ln1e.rt!.St In ~ny 
fractioruJI pn.r1 ,or 11, sh.ire. 0.r (cxocpm oaJy- o.s by dtesc n:gulatiom or b:; bw o4herwisr:i tnm·id~) uny cdt.r.:r 
l'igJllS in r-~i,-x1 of 11ny shr.,N ex~ept an ;,1bsolutei t·i:g,l'IE to ,11e ¢1ltirei1 ther~f in n,o registered hold1.T. 

5(/1 Tilt? C\14l11)111TTY rn.iy ~l!l'Ci !.!! 1hl! powers of P3ying oornmisiioru caaferroo by sub-scccioa (6) or sl!Ction 
40. provided ~t 1])1! ra11: r-,er c:cnt., rn: the amount of the: canun~iom paid or ag_rccd co bt paid shall be: 
r.lssl.: k,~ed i11 1hi: ( rlil 1111,:r ~ui rl!d b 1ha,t SC(tlu11 ¼Lfl(l ruk rnado there: und~r. 

(11} Thi.! rati: 1,1r n ittoU'-i of the eommiiiLQll shall not e~c-t:1.;"d die rate or a.moout prc:s.cribc:d in rules made 
ut1dcr ~1.1b..;s;ec~io'1 (6~ of >CL'tion '1-0. 

(iii) Thi: cummissiun may L~ .s.Misfled b)' lltc paymem. of ~as:h t)t ll~ al[flnucilc of fully Qf partly pa id shll!'cs 
vr panl)' in [be 0111? w,iy 111)(! piilltly in tlx: 01 ltcr. 

r5(i} 1f at ony Im\{: 1 he ~nu.re ~p1ml11 1S ..,,di;:d 111lo ~HH1:1i:.ti1 c:lr~ of sl Lls, ,he ,•jhl a11 ~'1 u:> m:iy 
class (u;pJ~ url r:t\\•il:lc provided by rhc 1crms of is u~ of the d iar¢~ of 1'1k;ic el~ss) r:ooy, !fullj~I t i) the: 
provl.~ io,i~ of scct:lon -i1 , . aod wtlctha or not the c"·,m_pany is being wnund up. be v:iricd 'll,,itb the- c:oMcnt m 
\1;r it iMS of Ille boldt!f!l of 1trr1-'C• fourllhs of jh£! r.ss:uoo mares. of ltlat clD..iS, or v."itft 1hc- saaclioo of a special 
resolution p-.moo 11,t a ::pamtc rnreting ot"dtc holders at' lmc: shares ofOmt class 

cm To c:-..er;· such s~amtr: mtll:t~11g. Liu: pro·-·isio1J'!; of tlJt:S~ ~gULbliu~ n:,Ja11rr.g ~-tr'l~ail ln(!eti11:gs sll, lil 
mulufit mummJf.s wly, lbut so lh;i1 the 11.~'1:l:lsn.ry quofilm lt:ill be Qt rea.1t two ~rm lwtdi:n8 at leas:r on,e. 

third of the is:-iu~l sbllre!; or 1hc d u.~ in q1u::~1ioo. 

7. 'The rishJs conferred upon the: hold('JS of~ i;h;:.rtS of any di 0000,J will1 pr.:-fe_rr~ Oi' t1lbe:r tighk. :-.h.:111 
m;,t, unlr:ss o11icrwu;r: npre:,sfy pr4,;r,.~J,;;d biy ,h 1 rm:i af U.l-UO of 1 Ii i! l,;,a.fi!.,; <Jt° that i:::L'l.i.<:, b~ deem.cd to bi:­
vancd b~• the crnti~n or ii..~ of funhcr sruirc- ran'kins parl pa.mi Lbcrcwi1h 

8. Subj~l to r.b~ pro1•jsmas of seclfon 55. any pre.L~r.:utc -slur~ mll,', witll the siiln :tlt111 of ltn orr.-lina ry 
resolution, be 155ucd on Lill: lc:rms th.ir litey' Uie to be- rcdctnkcl oo such le~ mu1 111 i;ui;l1 n1ulll\t:r as lhe 
OOlrJJ.1311:,, befo~ d~ jssue ofrhe !ilt3N!S may. by !.pGCi:ll rn.IDfutio.n., dl!farmina. 

lJi!JI 

4(1) Th.c cump,my i.h:iilL b.a\·t: ;1 iir~t 11d r~nnw."l!Jllt I ie-11-

(;0 011 ~,·r:ry shun: (not br:in:g ,, fhl1)' p;tir.-1 :!ib~ila), rnr lall 111n 1n~ (whcth ·r ~~rir ly r,r1yablc or flClt) i:.aJL:.:d. 
0r p,11ynbh: o.L a tlJl.cd tune. In rr;i;pe-.:1 of th+it ~h.u,:; i!lld 

,b) on 11.ll sltarcs faot bcj11g fu.JJy paid sbnre.;} Stamling r~sterr:d m the 113m of 11 &lll~O person, for all 
DIDllles presetllJy payable by h.lm or h:iJS. cstalc to mhe ~oinp,my: 

Pnwidcd Lho! 11tc BM rd of diroctms ma~· at 11.ny t1mi: dcdarc 11ni• share lo wholJ~, or in po.rt c~emp1 trom 1hi; 
pr01,, i9ial'15 of this. cla.l.lSC. 

V•fTill'.l comp:my"R liL•n, if :1.11y, on 3 s hn1i:- sbaU c-.JoJlcad to aU dividend boru,is~ dcclrrrc:d trom ti.m.c la Lime 
ill rC!ipcct of :O.LLeh .shares, 

I 0. Tltt' COntJ)IIIIY H1il}' sd I. in :ruch munnr:r u~ 1mc Bounl tbink.iS fil, a□)' $.bit r=- mt v.•luth 1he company 1w 
u. trea: 

Providcrl that DD 1mk shaU bc- rn.1dc-

(a) WI I~ a sum in respect of which the lic-n o: i~ i i presently pilyablc:. oc 

lb• lmLi,I Lm: c:~p[r,uiun o,f fourti:~n d.ly~ .sJler I\ IIO(i1.;t in V.'film_ii St.iti fli, JI\J.E d.rnrindir, JMl'JllClfl of uch 
l'IITT onhc.:a1noum i11 re$CH=C'l of which die lien al-rtia-.,s 1'>'ol:{len1lypayablc:, tita.s been given to lhc rc~15itcrcd 
ho~ r fa 1h1n ime b~11,g ofehc s-harnor Lili? pcrr,;m1 emitted thL'f~o by re".ilso.n afhis dCi3thor imwlvency. 

IU. 

~\l 
-



JI (il To give: effh."tto il□)•sud1 sa1t", tl!:Jt" BoiJ.Jd mil)' u.utbumc some plT.son lo tr11111sfcr Lite sbarecs i10Mtt1 !11~ 
plll'(!llll~li' tl'icroof. 

(iO The purdlil.M'.r stli.lll bi.: ri:(liliLCTied il5 'lh~ h.oldiet om~ lwes ,comprl5-t:d i11 MY ~h, 'lmlSk't, 

ii,) Tno purchascr sh.lJI no, be ooum.J 10 liCC Io die ppl~Li.on of th,; purcha$:e mo i:y. oor ~tiu U llii: ti• Le 10 
l be sJmre5 be- aO'med by .my irrq,,'llklri1y or :in"· I idlt>t in 1bi: pnx;et:d ir1.p n 1 ti:!fmm,;i,: lo tb~ 11, l 

12(i) The procei=d5 cf tbc. .s;alc shU be.- rc.-:cI v-cd b1· tbe comp1my m1d <1ppboo m PJ,ymcnt of sud:i part of 1hc 
umoonL 1□ mp-c~ of v,'hit;il thr.: ht,:fl ~~ts ..s i~ pre.9el'1rly p.lyubti:-. 

(Jl} T hi!' J~iduC!, if lliUY, slL'l II, su~j~c• 10 .11 Wru •icn fior smns cot pn-scnLLy payablr.:rns. exi.stcil □poo Ilic sti~ 
b11-forc 1f1c sall?. hr.: paid to the pe,,5;011 C'lltit!C'd to 1M s.lmcs: sl Llx dru._e of ~he s-alc.. 

Call.\· m.i s.lurres 

13([) Tll~ Roord ITu'I.}', ffllfll 1 imc: io tirnc. mak ~ calls upon ct1.e mcrnb-ers. illl r'--sr cct of ainy mi:u1io m;ipaid 1u1 
mhcir sruN?s ( whml1cr on IWCQUOt of the- l!lominal, wEuc- of tile 3.lw-cs or by \\'BY of premium) and cot b)• th!:' 
t=11J1<lirion~ of allorn,1c:m l11crcof ma1k pay.ab!" at filled times: 

f rm·N.kcl tli:11 [11j 1."illl ~hall I.!, i.:~J • .f ulJr-th or 1hc tt()ffii~ I \•al lC Lri° 1hc- h.lr,e Ill' ML'! piyithlc ~I le~ cb:rn 
011e- 1rionLh from tho d;1t~ fi,,.cd fOt' 1l1c NIYJTI~t <1f tile last pr.ec,cdi ns c:?ill. 

(ii) f:31$ 1t!'ll1ber h.311, ~ibjeci 1a r,ecei1wiDB1 st Lea.~1 f0011eea da~· ootkc ~prorfyi□g Lite 1iml!l m timi:s: and 
i,rilc-C- 1, r Pfi:).-JI\Cllt, pa)' io rJfH?" ci:ml[llllllY, at m! bm~ or cirn~ and piac~ so s-pcdticd, d!.c emoull!t ulled on his 
sba~. 

if;) A i;D II m.2)' be n:\o-o.kt.:tl ur po.tLpomed u, tbi: <lit,i;ir~~ii.m of die Bou,rJ 

M. • call s;lull be dae1noo 10 !J3,,,2 bi!CJI 013de at tlte rime, whC?a th!! resolution oi the Board aulhori.s.ing I.he 
i:1dl was pnsscd and rmy be- rcquiired to br:- paid by mst.:JUmt'.lillS. 

IS. ~ Joiim holders: of ill :share isk.1ll b<: juintty i'.'lnt] ~ -cr.iJI)' I i11ibk h.1 pay ,di r;.i]ls in resp,:,;;L ~h,;m,r. 

IO(i) lf a sum co Ute! m rcspccl of 11 sbore is □a! paid bcfon: 01 on Lbc d:Jy ilpFJoimted fur pllJllltnl dacroof,. 
!.lr.;: p:t.:t'SOll &0111 wlnom \'11: Ut'r'I [3 till" slu:all (;Id)' IIUeJ\'eSI Iller-eon fl"OitUhe c!ny app<N.-im.~ foq.11:1yn,im1 mherCQI' 
10 !l i,: filne nf ;;ic-11.1.J I p~,ytw~□r am hm pet et>.s1r Det alinllillil or at ?tuch lmva rar • if {Ill;!', ~s U1e &oa11d mriy 
delei:-111.ll'I 

,CU) The Boord 91Jall be at liberty to r..vu.,.,·c puymcnl ofainy srn:b interelit wbolL)' OJ in part. 

r1(-') ;\J~Y sum wtiich by 1he ·1 etf'l'l l-1f i~!!U.! of :1 sl'lar~ becmnt?S, payable on allmmem or et any fixed I.bee, 
'i','hct.ha on ,tcoo1mc. L} f tlhe lllt;lmim1.I valui! oflhe ~hare ar by 'MY~' of premrum. sball. fonh.c purpos.'C!S ottbesr:­
~!,'ll.laLwm. br: d=ncd i:o b,i: . t en JI duly rtmdt: ill-W poy u b~ on I i: <tire 0J1 which by , be r« rm of issue siucfl 
.!>11111 be(:am~ pa~abk. 

(ft) 1n ca.~ uf non-paymen1 of :imd1 sum. aU 1he rr:-levam provki.ons of ltle~e r~_gulauo□s as to, paymc11t af 
i:ntcrC";t and e..-x,petLSCfi, fmrfr:-i1w~ or ol.JKrrwisc sluill opply es ~f such sum h11d become pn}'.lble by ,..ITTuc of 11 

iDIL du1y made and notified, 

L ll. ·1111: St:mrd-

ta.) iruy, J( cl Lltmks Lil, R-c~iv~ foJm Mt IRl.l.'mbi!I wi lling to tl't.h:.mci., 1l11e 5.a1~ • .ill or .u.-y p ;111 uf'dic u101nl...s 
wicu Ued od IIUJ)llid upcm ariy sbnn~s hdd by him; ilml 

(bl ftlpon .ill or 00])' of the: rnaru~ ~-o ildmn,;~. i:Dil}' (imt1L 1hi: 1m.uw '11,-otJ ld. buI l'or stKh uA.h,uti~i:, bi;>;;Otlli: 
pr-~cnlly 1,'13Yablc) pay intcfc.<11 .et such ~te noc ac:.ceding. u11lcss d!.c omnpnny in gcu cr.nl meetings.hall 
odtcrwisc drnxt. twelve pcr cent. per ::umum, as may be a~cd upon bctwc¢_D lhe Boud OiDd I.he mrnm,cr 
~•i□g 'th~ :i'lrm ia nct..-n11cl!. 



'ft1w1.ift1" of.~hllrt!S 

l'ilCI} TI\C" ins.rrummt affr;iJmfcs 0£",my !.hiln: in 1~ icnmp;,any ~1111111 be e'.\ecutcd b~• Of oa b1±111,Lcof bath the 
Cr.i.rtSf Cft_lt' aru] •ra.ri'ifcriX. 

Ci•) Tbi: Lraasfei'(Ji s!~U be dQL!mc:d to remain a holder or uie sJwr~ U!i'LLI the ruune Qf (lt,e Lnlll!;fur.-is is ~nu:·n·d 
m 1M r~•i:.r lit me. :ibef'S in respe-cc tlum!D l 

::!O. Thi!' Boord ITlll}. mb.joct 10 Lh~ □ghl of ;1ppe.,I 1:oofett~d by ~et:tion 5R da:Hmr ca .re,gisce-r-

(i ~ 't] 1r~fcr nf .a ~hare. not bein,g u. fuU)• po id sbilJt:., 10 .i p 1:Iw11 or ,..,,hmJ , •11 y dt1 oot approve--. a­

< b) .uny tri1nsf cr of s1uirc:i 1jh wh•cl, 1 he company l'l:u o. lii:JL 

2 1. The: £3.<).iro 111a::,· dlocli:ru: lo rccoga&St .my m:stmmc.111 0Hr.u1sfer 11nl4:!~~ 

4 a} tdliC mstru mcnt ot'tr.1U1sl'cir lS m tlu, fo1111 ti:!- ptcSt:iribcd ;n n:i lcs !l"llld<: uni;f~r ~ub--sccttoa {J) of s.a.'1100 S6; 

4 b), u1c illi1nlrucm of mmsfcr rs ~n1cd by !bi: \:et~ili~•c: of the: s.hnJ&.> m which it n:-1at~. 1100 s111:-h 
4)111:Cr ~'lde:oc¢ as Uie Board mny rca_oqJt1.1bly r'Guln~ LO shU\,.. the: ria,hl of Lhe tr-an.-c;,foror ta make tltc Lrn.nsfcr; 
and 

{C-) the ll'IStmmcn1 of lr.oMtCf lli In rtSpe¢L Of Oruy Otle ~0.SS Of !!Jla:ra 

22. t>n giving a()4 l~ ,hlln seveQ ctlyii' £1fi?\ioos 11001:c in acx:orwmn: w11h sc1,;11un 91 and c tal~ ~.:k 
Lhercuadl'.'I'. ~ ~ris.trnLion of Lrani:fm rt"!;l)' he ;-,1,u:pcndted a.1 !illi'b 1in 1es 21□-d for .suc:h periods ,Mi LIJr: Buurd 
may trom time lo timr: d<:tcrmin~; 

Pru\·ided L.oat s11c-h ~gislLlb.on :sl10ll 11ot be .w~p1,;m1A=d fot more tll:in tbiny dnys at any nae Lm~ or for mor-c: 
I.mu (orly-fi,,~ d ;))':S • 11L"I: ~1w~g:r11e ill &TI)' year 

TNJn.uni.f!iion. of 1J;mr,ti:s 

2l(i• Ou 1he tlt.1ub of ;:i lllelll'bcr, tbe :runivor or survivors •,vb~c: tlac m-cmbi::r w.is u joinl lk)ldcr, arid hJ~ 
hOl't1i1,ee Of oominec-:, or kgaJ rep~cnlalives "''b~e hi: Wi.lJS ~ llo)11eho]de,', ~hall b111 th.c only µcnaas 
recu!(ll izoo ti~ Loo oompnny as hnvi11£ IU1)' titlt: to hili ID1~n:st Lu clie !f.L'ta1e.-

(111 Nothing m cl.1l™: (i) 11,Emll rd8#SO:: the- ~tatc: of 11 det:cascd join1 holder &urn my li 1bi lily in resp ct of 
ony sban1 whk:b hml bee-n ju111!l>· hi:M by him wi1h otbcr psrsoll!I. 

J-4(~) /my p~~a bei.;:or;ruag cEtiLLr:d co a, Sb31re ii~ ~Ol}ii?q,11Cl'lcei of tll:: death (I[ insolvency of ll mne~ n~y. 
upon socll e\ltderu:e bd 11,g prodl}~Lf :flli 111ay Ji,o_m 1tJ1tt' to timr p~]y be requ_i,~ by lhc DounJ 011d ~ll1~ecr 
i.lt, hr.:r~i11, fei:r J'l()\, ir.ko. dci;:t, oidter-

(31) mo he 1egs1.ered b1 mx-lf n:s. holder ur,J1~ ~lur~. -;ir 

~b) ~o m.,~ :s1,1eh 1ra1uf~ of chei !ih:!tre as the- dcceasal or imoli,,,cat ~mbe.r co,1]d b11,ve rood~ 

(i•1 ThC' Bo.n.rd lllln I I. in ,:-11 ll . r' e.1. t. lmve, Lhe, ~:une right 10 doclmt or sos.pend R'(;i.st:ratioo a.s ii ,,...uu lcl h3w 
had, Lf1hc: dc«:NScd o. insolvent memb~ hild lC'UlL~f~!'fi!>:l ch~ s'.harc b,.::fore bis dealll or inM,t\·cncy. 

ZSW If l l'II.: pi:t~l'I &0 t>reomi ug e11ritlal sblllll elcc1 to be .n::gis.tcm:d ~s boldt:i of ti•~ buii: hi1111Sc lf. l'H!" sha.11 
Ji:I jV';,!r or s,:nd ta the t:('1rq,.any e 111otice m 11,•riltng sl~d by blm smtln.g lh:tt h.e S4.l el~. 

(ul l f the pers-011 a forl?!lid s}gJl 12lect Lo 1.n1nsr~ UJC' w n:, ~ ~kill ~sc,ry l•ls dec:tinn by e,;ec11J1 ing .e mmo.:; fer 
c,f th~ ~hare. 

•u~ ~ Al I 1hc 11mi l.rdiL>Jti., rt.-stdcticlflS .:md pro"·~ious of 1.ht;tiC 1c~ul~~iut1s ~ litting to 1hc "•~irl to transfer nnd 
'li1c r-egmratLon of tt.nnsfeu: of sha~ Sbil II be appU~hle 10 :1111y ~ed1 notice! or tmru;fcr .as ~ltmcsaad as if the 
tle_a1LJ or insoivmcy of 1hr rru:mbm lmd 1101 oce1l ed .andl tllrc notice OJ lnllL"i fa '17!-cre II tmasfCT !li!lJ!,Ct.l lYy 
1ho.t mc-mbcr 



16. A penon b,;,;oruini m,itted 11) :l ljha, e: hy 1'£lls.oft ofmc death or insolvency of'the holdc-r sMJI be m illeLl 
lo lbr: sa111.4: d1\ 0idim<b aJJd otllcr :idvn.ntag:C3 to wbcch tu: would be' C"aLilled u· he ,•,i:ri: the r,:gl~r:r~ hokier 
elf I he .~lt:ir,e, L!:l:ccpt thaL he sbal I Dot, btfor~ bcmi; registered as u m~r in r~p~ tJr LbU- shai'C, be e111 itlcd 
1~1 ''-""'I~ of it 10 c:.iccr~lsc tmy rigtu conferred bJ mffllhcr.ship in reli'1Cioa to mta:~fog::i, of lb!J' ,;nrnparty· 

l?rovided LbaL 1la: Boord rm)', 11.1 111~ 1i11'L~ ;.ive tlOn.ce ruqt!Jflllg an,y &uch pt:f60ll to elect crtbe1 to be 
n,gisLcrL-d bimM:lf -or tl'l nn~fer the hn.n; nd if tl'!i! noti(:e is n.oi. complied with wirhin ninety days. rhc 
fJr.);1 rd rt~>• 11.et-ea f1e,o wi1hhotd pay~m of all dividends, bonuses or od,er rnoa ~ payable in resp~( of Ill<:: 
~1;1t\:, u11mi I rW!e r4!qu ircn1 "~ of t11t ootic-e luvc: coltl'licd wtLb. 

27, la casc:or;1 Om:: Pr:noa Company-

! i) on dw dca1h of the sok n,crmbcr. the- pcr.s.on nominated by i;ur;h ~mbt:f sbrrll h.: di~ J't.'isnn ~"Ct.igDl:tCllt 
by the: company as ha\iing ti1le to n,11 tbe ~bnr'f'S of 1111~ mmil>rr; 

Cii} 1 bi: oonmln-.:~ -011 ~wmillJ( L"I\Ll 1lctl co ~eh ~lt3re:i [n case- of the tnaalxr' s d.cad1: :sbn11 be i n(ormed of 
:5lt¢h ~ •crrt liy l~e ll;L)anl uftbe c-on~p:uty; 

4 ui I SIJC" rwrm11¢e slrml I w enritl eel I 11 111~ 11 rn~ divid~m a1ul other ri.ghts, :uid liabi.l itfos i.o vmkb :s.11.cb sole 
memliJCI" of th,: carnp;my ,..,,it.\, ~at LIi-ell ur 1£.:lbJ,:, 

li't") on broom in~ m::mbeT. such nommr:-c ~hal I nomLl)Jl!C aay other ~n.on wich Lili: pr ior wrimm ~t'h)e'n I of 
ruch pct".s.o□ who. strati m Lb~ t"•,m• or Lile- rJca-ch ,or l~ rne1r'lb..:r. become the: men1bcr of 1hea cornpany. 

F(lrf~lrul'c/! <J/ dtart!f' 

2$. If ;1 mi:mt,o;.r !~1 ICI p~ · ,Lil~ c;d I. u, 11ist:1LI 1nent ofa ca1J. fMl Lhc- day appoimed for p.a)"!Mllll tbcrrof, the 
BoorJ ma)', .it 11ny Li nit! •lien.:aftet during .suclli li rn ss any rart or the- c-all or inllts llmcril rclJl!lms u:n:paid. 
5CITC a IW1fo~ on lum n:.r;p;mring pu.yrne11l ,., r ~L) mm:h of l flle ca,11 or i ttitnllmcnt .as is unpaid. togdfic:r witb 
;Jl'IJ ln1c ·t ,~·hkh fill)' h: 1~•,: ,1~~:nJt!•I 

.29. Tbt- ant~" t1f'lllft!saiu sl111l l 

4a., 1LJmc- a .f"urthcr d.iy fnot bciag c:arl~r Lb:m U1i:, ~:pLf)' of lo1111eefl W)'S ftotn th£ dri1i: 4lf crvicc- oflhe 
noucc.) on ar before- whicb the po~aJ rcquirt~ by mbi: aoc1i;t.: 18 !IJ b~ m!id.e; 'l!'ld 

4 t,) st:tie I Im, IA die e\'e:n.t of rmn-puymcnt on or before the da)' 1;0 11tmlcd1 the sbim:S m r~ of wit 1,;h Lhe 
ee.lJ \\' ,LS made ~bn 11 be liable le- be f"ortcit,:,d. 

JO. I f dil.'.' r<.qulrcmmts of ilr'l)I tt1;h 1rol ict: a:- .aft..lftsilid o11rc oo1 oompl icd wi lh. :tny shmrc in 1c.spccL Df whicb 
lhc: □oLicc h::irs bi:en s i\~11 muy, at ,my lli!t'IC' thE:reafter, l:mforc the payment required by lb~ molmr bn.s bre11 
made:, 1)1.; f fJ(f,:i1cd 1,y rc~,oluLiil ll of11H: B.;)i)rd 1n 1ba1 cff~L. 

31 ( ,; A ft,, f4,i i ·i.l sti .w: 1 f)II)' lx Sllld or oLhcrwi se disposed of on .s1JCh Lcr~ o.od in rmcll manna- as tho B@rJ 
ltnnl:~ fiL 

(if) Al un~• 11mi: bi:l'tirr: , t Sf! le uf dispOl! 111 :i :ifnl"4!~lljd, tile Board ~y c:mN!J tfte forre:iih!Ju on sucb terms as 
it 11,iuh fi• 

Jl(r') person whos.c .shnn':i. ha\·e ooca forfdtt:d y..iJI cc;1:5e fo be: ii. mcmb« rn iTe:q:w.:d. uf •flu ro,ft.:Hcd 
sharCB. but ~rull. amwlihstaadmg 1ru: torrm~, rctrtJmn 3itbh: ,.o Jl.':r ~o lbr.} t!Offlf"i.111'1)' a.I I moni whkn, at 
1M date- of foridturo, wu,c prc.;t-nlly pu.yahlc by h:im lo lbe ooa:qiany m ~-pl'Ct l)f •he ~hat~ 

(ir') The li;~bi uty 1,f sucl, ~!loo ~hart ce'lic i t and. u."1e:111he comp.any sbe.U ba .. ·c- rt'.Ccived payrntJ\t Lil full of 
iilll such morues in re,spcr.;1 of tb~ s~rc!o-

3] l; I A du y i,;m licd dcclu.rnllo□ l:n ,,Titrng d1 t 1m: dt:ch.1-ra1an IS I) dii'tlCIOf. 1-lt 1Mr1agl!I' m the llCCretary, or 
Lh.c <'..ornm,any, 11nd lllil1 ll sl!:an:: UJ th,: cgrnpan)' lius b~t1 r.h.t1y Ft.1rfoircd 011 a fla.ti:; M.a.tctl in rhc dcelaralinn. 
broU be corx;lu~l ,.·e cvidr;;n~ uf ,hr.( rii,4,:tS thetcin srn'l.i.'ld as a {I inst .nll p~·s011s c laimrng to bt cuti1lcd to lhoe 
si~; 

1.H 



{~i, 111~ COll'QlaflY' Uk!f ri:cci\le the tonsideralion, if any, gil\·rn for Lbr sba..R" on any sale: or wsposal tbl!'l'~of 
und n'tfly ~t:CtLlt:. n ~r:lltl~f.cr l,)f ft1c ~arc m fa\•0ur of Ute: person to wlrlom the shnrc: is sold or disposed of; 

f•ii) The transforec shall d1ere1.1poo be rcg1stca-ed iltS the .bold~ of Lhe sh =; u.nd 

(iv) Tbe tram,ferec .shall nol ~ bound lo~~ to lh.c applicaLlom of the puri!haSt money. ,f any, oor shall rus 
tide to ·tnc: :share be e.ffmird by .any irrcgulunL)' or bw.afahly ln lbc" pl:'Ol:~dinp: 111 refeNnct tn 1ntJ forfeiotl'C;. 
s11lt a~ disposal of the srurc. 

14. The- pl"O',·isi:o11S af Hm,c reg1d a1i,~lks as lo forfcilwe ~\!lU a.f)ply in !he m'!c of1to11pay1ru:nt crl. any sum 
wl, ' h, by I be- lertll~ of L'il!I!! ofn. sl1:1r-e, bl!l:omcs pa~~bh:: st a fixed amt'., whether 011 a0<:oont of~ oomin:d 
.. :.due vf rbe ,1J11~ Ltf b way of pri:rnimn, . ij'°ilie same ruid bc,c~ pa~'D.blc by virtue of e. c.all duJy imde and 
ootified. 

AJJUfH.1on of 1:apit.al 

l:>. ~Ok: comp.111y 1n.1y, from Cil'lle. to lllme, by ori.Ji11iu·y rosoturion iner,cas_~ lb£- bnre cspi1a! by sucil !ium, ta 
b~ di rnkd ilito :,;mr of i;ui.::h m11u~ • .i~ •'IP~ l)c: spr.x:iti~ iJI the- rc,c;olucio.11, 

G. Sub,ect to i:Jie prC'lvutom1 01 sc~t ion 6 J, the company IDa)', by <iG"d.mn.,· rn.o!ubon.~ 

(u.) ~tiJJtc and di~ itk ~fl ur .iny of it sh:1 re c:~pitJ1 il'lto !!har[:3. or largc1 ainouJ1t dtan its ~is.ting shan::s:~ 

(b) c:onvcrL u.U or an}' of iL.s fully pu,iJ..vJi sktr.es mto s.1,ock. 11fid recmrvcF1 1 hat .t:toc~ in•o fully paid.up i;harC!i 
or nny deumnimt10n; 

cc) sub-(:Jit,•mdc- ,rs t!\'. ilmng shnre:;. or any ot' them imn shnrcs of smn.llc:r 111rnount Llr..in cs '!i>;ed by 1111: 
memorandum; 

lU • c;in,col ~ll)' bat whJc:ll, ~t the- dn1k! of •ha passiaf! af ,tie rasolutian, ha\•~ not bcrn 131~11 or e.grncd La 
I ,e- l.lkel1 by Bil)' Pl?fll1)1). 

17 _ 'Wh~re share.s are con\·~l:€d i11to stoct..-

(:~J lhc ]1old..:r:.1 of :m-.c:k 1nay tra.1tsfcr I.ht me □r any p.ort thereof in Ll1~ same manner as, and subject In the 
snme! rcgulatioll:S under which,. ~ ~hares from which 1hc stock iuo5e migbt before Lhc: tonven.1or1 h:!ve 
hl!t'l1 ,r:i ferrM, or ai; l)t?ar thet·-crn as. ciro.im,;taor~s; admit: 

Pm\·tacd. dlar Lhe Bo1ml ,nay, (mm time to tune, fix the minimum amoalll of .sto 1rl1Jl!ifuuble. .sa, ht,,,.,,..,..-c:r. 
that ~ucll 1ttini1mrm !lhall not cxc,eedth.,: nominal 1noimt of1hc: >llarcs fiom whrch the ~ock arusc. 

Lt,.) th.! buldcu. ohtocl ~h31~ :Jf'£ordt11g to thtl amount crfs~ock held by th~m. ll.ave the sam~ ri~. privileges 
aoo :t1k;u1lalfC:l a~ rc-z~ml~ divii l'cnd,;. \'Otin.g 9.l mecL•ng!i a{ the oomp.,ny, lltOO mh,cr ntllil Len., as if 'Ille)• held 
tl,e- ~hn.re$ from whiC'h 1lte- stock 9.l"Olit-~ but no s11cn p:rr.·Llc:g~ or 11.m·an,~Be ( ~epc pithr.;1p:J1tl0fi ill 1hr: 
di\1tdcnds aad protits of the CT1rnpm1y ;mu 1n t.bc ;1,~sscl unwind~ p) ~Ela.II be i.:OnJ-=rred by aJ• :amnunr of 
s~oct wfrk b woutd rmL, rf ~is ting m shan::s, luve confem:d 11.iit pri\'ileg..: or 11{1~-anta~ 

(e\ :'11.J~h or LlllC r c~lati,nn!I of the ,company :i~ are 11.pplfoahlc to paid-up shJres shsU apply to &tod. aad 1 hr: 
v. L1rd:.\ "!iiharo1

• :md "Jihn.rchold~" in ihc6c regulations shall include ··stMk" and w~ock-holder" rtspt:i:tlvt:ly 

~t-: 'fbe co111p,,11riy lililY, by :SJ'le-:m:.1-L tcsnluu ,,n, reduce 11, any marmc, arut w~b, arid ~ubjc-.ct to, any mc1dcm 
nulhorised unJ euaseo• r.equir~ by l,1w,-

(,1i) ii:- ~'1aha r,;;.1r}iwl~ 

r b. e ll}' c-crpitnJ n.•.dcmJ}tlon l"C1,C,VC 11cc--0unt~ or 

lO) :i,, s.l ~ p,e1'rti,m, :1-ccrnmL 

CapitmislIDOIJ of profits 

)'Wr1 TIH: COi11Ji:U1)' in ~,:11et11l il}l!l!ti nlJ mny. □p(111 tlr;e r~ommc-1u!a,mon oftbe: Board, rc!.olv~ 
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ts} tha1 it js. d~ir.zrble to r:.apilnllllc .anr purl uf th,; runoont for till: eime heirlg m1ld1f1~ i,f , Ifie credit ofany of 
1hc (;041D;rny's ri:scrvc- accoUJ11s, or to tile credit of tbc prnfi~ amd loss [IC-C0□111. or olbcrwi .. & Vil ili.Lbh, fo~ 
d. islril.mtion . .md 

(l,) '1111:1, 1.1ch ~W11 bl! acoordingly !lct free for d.'istti.'oo.tio11 in tbc ra.'mno:r i;pccificd In cl:iiu:,;.c (ff} MOOnp.11h..: 
nu:·mb~s who \voold :ba.\·c bt:-e□ 1:.rtitled lheret:o. if distr.ibtd~ by \,a>· of di,1ide.nd ~nid in lhc sa111c 

proportllO.M. 

4 ii) Thr: ~,11 f(lf~•i.l sli.11 I not bJ? paid in cashi but ~hal I be api,lkd,. 5UbJcct to tM fllD\'fflDn oom111NI m 
tbLL~ (Ill), c-irhcr in nr 1111Aoard-:-

4A) p~yi~g up 1:my n11100J1u. ftrr Lln: 1 imc b<(.ing. ~11 icl on ;}ll~• ~ fP,;IS lli1: d by :mch mcruhctll l'C'-pectivd . • 

t B) payi I'll: 11p in full, u11!!'1Sucd sruu-es of lbc complllly 10 be Dllltmcid a:□d dtstributoo, rrcd1Le<l ib full1• JI.lid• 
up, to W'ld uruo11t,l.sl sLu.-h uwml>ets in tbe pr-o_poM{ons ..i for--esa i 

1C'I j"l,trtly in ch13 w;!y · ru!dfi~ in s.ub-dsmie (ii) a11([ panJy it1 lhat specified in sub-C'lausc (B)., 

4D) A !>L'Cl.lrir.[cs. premium :aocown mid a cupitu.k m:lcmpl1on r~'e 1u;couru m 1y, Lt'.lr , ll<! p1.1rp1JM~ of 1hii,. 
regulation, be- applied i_n tlic: pe:,mg up of unil!isual s.baft's lo b,: i~uctl lo 11:11:mb n. of the C'Ori"lf'!it ,,, • .is runy 
paid bonus :shares~ 

U~} 1k Board shlllll ~,·c d l'~ t Lo 11!r: rci.uluU1.m pil ~ b} th~ i;..111111p,tn}' in, f '.NJ:J l.ce of1l1 i!1 r,cgulaticm 

401,r J Wl,~l'lt::~-.?r sl,J~IJ re.! oluttOD as. a fores.aid !lbn IJ have bee-n JlUSCd., !ht Board ~Jl--

(a) mat!! 3111 i!IPfN'1;Jpriam:i1u at1d applicatio□s ofthi:= 1111divitlod protils n-solw d to be capilu.lised 11:lcn.-by, il.00 
all eJlof1ncro'i. and i!l:'illi:.~ of' fully pe.irl shares if llll}'; and 

fb) i~::raUy do aU ~cu 11.1;d thirig,.'I rcqu1.Ted to 1:i~·c effect: lbcrrto. 

Hi) I'll!.! U~nl drall lhl~·e .pu·111et"-

(.a ) to make s1.1cb proYisions., by I.he issm: or tmctloml ci.:rli LkacCli tlr b., v,.1ymen1 m casb rrr 04fter~~Si! :-is ~1 
thinks fit, for d1~ t" ·1o af sha-re:,. bi:coming diseri'l11.1l11Mc 111 fi r.l ii.ins, :tft(l 

4b) t~1 llUil]IJOI' c- any pcn,1111 In ent,cr, Oil bcti::df o f n.lL the members ,cn.t1tlcd 'lhcrcto. into ilE egrccm1:nL w Lh 
1fto3 company pro\tidi11,g foe lhc alJolru~, co them r~pcctwvely, crcditr;,d as fuUy paid-(lp, of l)r'l)' filrtll/1.:f 
mares 10 whicti they imy b~ ,mtttf ~di upoo :sm:b «:i'.lipiuiltcS11ikin. cir ii 1h~ t;l'I~ ~ ,y rai_uire, for die paym.cnl 
by 1.h: comp,rny on 1hi:1r b~I f, b:,- rhe ippljCil~On dle:r~to of1be.ir rciJ)l!C"tive _pmpoD1tiot1s o f profits resolved 
lo hr:....~ti~lali eii~ llf !M~ ;1tf'111Utlt ur lllll.)' p:iri of mhe: 3.JJIDUJU~ r-erna1□ims u□paid on [bcir o:isting s;bi!f~; 

Hi.ml Any 11.grocmml made und.t'.r such 111u1oorit)' shall be" ell'ectivc- ilOO bbkfrn.g on U!:b m~mbt:r: 

811y-bm:-l1. of S'h(ln'S 

-11 . N~wid1sm.adi11g anytllrng oon1mnoo in thcsr: ru:ttclc::Ji but .subjei:• to 1he provjlli~ vf ~1,,i.ioru 68 lo 'm 
.i:ad IIDY 04h.cr ripplirule pn'.lvL~.on e>f tb1: 1_\ l o_r [liD)t otl1>1: I.Jw for ill Lktne be:in~ in forc-c, Lhi:!i cornp:m)' may 
:imtchase it ot,1l ~1~ or 01 h..:?r specified ~ cttri1 ies. 

G-!'!1t1trol Nrl"r#lng.~ 

42 . All gencru] ml.'leting:4 otht:w" 1lwn iimu.u l g,1:t1trnl 111eeci,1g sh;1l1 hc:c..1H~d 1r11f111fJia.ry i:;i:tLanl 1nccting. 

4 J{ I), TI!.C Bo:1£i.l ,, 3~, whcne:vc, ,t I binh fil, cull .an i:xtrnorduury general mc-clmg. 

W) If D1 !ln} tan~ di.n:!ctor~ capn.br~ of acting who ,nm s-.uflkie-at m 11umb..-r lo form a CJUCII'llm nrc □at w•tliin 
[ntlia.. illlY lii~ c ta or any twa mmabCl's or th!!' tompi.111)' may ci!!.I] an i:.t1raon'.li na.ry ~-em,ra I mi,;elitig i11 rhe 
.:,1.1rt11: n ~mer. ~:! hi.:;trly a.11 pos ibli.; ~ Cht il'I whicJ1 ~1,1ch a .mccnng may be c_:i]lcd by me Boord 

Pr,x.~l;q: 111 g,(1r4,wl 111«/ings. 
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~(ij No busml;8s sban I>-~ minI;;l:(!(e,ii ~u arry g~ra! rnttting nnli:s.-s. a q110rum of rnembCTS is pm:~o• LIA Lh~ 
hll'.lf.: .,.,•ho cite 1n~1 ins pti.'.l\.~l!i4 ,c~ busit1eli. 

tij) Save- as otlii:t'Wl!'.C: prcn·id ... 'd h~em, ,hc quornm for lli~ t1,~ner.i! rne~ti11g..~ ~~U ~ as. a,rovidcd h, s:cc!lo11 
103 . 

.:1::5 . I fo: dm,1IJ1i:tHlfl 1f ;1r,y, 01' tile- Bo:mi shall pt"esick' as Cbo.irpe1soa u.t ~.,.~ grnc.ra! mecti:ng or tbi: 
oo•~l'l)' 

46. If tllcn~ 1s no sud1 Clw.~1~--<•111 4">T irt:~ i5 110, pr,c!;cnt within fificcn min111.cg a.Her ,h~ ilnll: appOlrl't._-<l 
li-,dt~ldil'lg 1f1-e m~~ing1 N i~ unwiUiug tn Et :a!I cb11irpcrsan of th:: 1nt:r:ting., Liu~ diri:,eLors prcslQl1 sJrnll ~tee,, 
C!C!f: " f 1hdt l)}(!flllli::rs to he C l~rpersoa of' toe rneet~g. 

47. If n1 any mc~1ing oo d1roctoc is walling 10 oci a:s Cha1rpcsson or if no dirc-ctor is l'U'Ci.!~ withWl fifti:1:n 
m,m1tes alkr u~ ~ime i)ppnin1ed for 11,oldi1lg tb~ ~ering, dte nie.rnber,;. prese-nt sball choose- 01,e· of'lficir 
membcn lo bi: Chil irpcr~on L1f Lhe m1,,..""1:li1,, 

4'13,, f11 CJ ~ ,r,f a One PC'P.loo Corrl])(lny-

(i) tlic- ITSOluLion miuin:d Lo be pa~is,.,J il1 Ll11: l,'1:1'\,;,!l'i:t[ t'll'Ci,111 ~ ,of~ eompainy s.haU be d.ceincd •o bove 
~ pa . ed ir ,he resolt1lion t.. RpNd upon by u.~ sa[e member and l"1Jmmunlc.11ed lu ,~e e-..,-11~1r1y ai1tl 

~ntercd en I.Ile mHlUlCS book llllllUlll □ed undcrr-s~Lion 118:; 

(ii) sucb llilinutcs book hidl be ~tgn,cd itnd d11.tcd b)1 Chili rncnib.:r: 

(ii i~ tho l\:SOlutio11 shaiH bn.'t'!me clfet:i i,,~ from ,he date or signing :sur:h mi m.Jh:s by tbcs-ole mcmbr:t. 

Adj"1ur-11murr &/ #Iil'!Efl-1ag 

;IQ(t I Th~ Chairpcrsan □.u1y, w1th the oon.seru or nny mr:cLi.ng .,. ,,1ui;:b a quurum i f'lre!limi, lll\d sh:i.lJ, if so 
dinct~d by lfil' mc,c,t~. u.djoum the nu:ecint: from ml1111'.! LO 1i111e and from plnee ta Jllacc-. 

(ii'~ No h1,1!lincs:-. :;hall be rranliaic-tecl ~t any edjoumcd mcct.ing, otl:m- tlra□ tbi:i oosinf:li:i lei\ UJlftnishta<l aL tl~ 
ffl(!Cttng from which the ad_JoomIIK!nC Look. p lr1i;~. 

4 i iil When ;1 me~ing ~~ ~0,01,mw:-d for durty days or more., mO(il.'lC orlbe adJOWTI.l'd IJtl:,C( mg 11billl bi: gi\•el• a 
in Lbe cm~ IJf u.n ormgiDl.111 mix• Ill{:. 

{iv) $n';'C ilS efoocsu.id, u.nd .ti; tJfttvidcJ in t1~t1 it111, I Ol, oftho Act, iE 5ilLSH not be necessary 10 ,6-i~·c any □ob~e 
or .u1 odjournm::at or of fui.:: bru.uwss to be ,r1,1.m-3 t-ed It .an ll◄ljmtfnc-d mocrjns--

J1JJilf!f ri,:h~ 

so. S.ubJit!tl ii l a11y righL, or rb.crictinns for the: time bdng 11ttocbrd to a□y c 111.SS 01 d .t~!:- of sliu 

{ a, oa a soow ofhnd:5., icvu~• 1J1Cmbcr presm1 m 5K"nma_ h;1IJ liil\li.l on ' vcie, find 

(bl 011 .11 (!()11, the v4"1il'l8 rlg]lt'i ot m~mb~s shnlJ b~ in proportiun ro lthi sh.ire in dLt pilL~•Up 1:(l\li•y ~t"c 
Cll]JiU I or lhc i:ot1'1pa.nt 

~ [. A mc:ntli~r 11111,y icx,e;rca.;.ei t,;ll VOl~ at ml!:e1ing by ll'lGiC!ronfc mroas in accordance: WLtl1 S-CCtloa 103 i111i.l 

.shall vot..: only (lflc • 

~2.(f> In tbe oose of jojnt IJot.dl'.rs, the ,·ote or die ~ni.,r, fa• ~Jr.lei !I- a , '"' whc.tllcr in pc-r.::on or by proxy, 
bh.,U be 1.1e.c~tt:d i;o thr: ~clus,on of the \ 'OHS of tile oLbcr ioint boldCT!l. 

Vfl !"or illus purpos~. s1m.ionL)' m.10 !;Ji: llt:'lerrninc,1rl !Jy ,ti~ ,11ti.li.:t i 11 "'blclt Ehc: name:.. 5.1Mtd in tbC' ~gi51..cr of 
~mbm. 

:;!,, A ml':mbi::r of unsound mind. or m respccm uf '1-'.ll-om ,m ordet' bas be>.:n mad~ by ~ny 001,.rt ha\•in~ 
j~ictrol!I in bJmc.:,•, nu,y \'Ot~ \Vl!.elbet Ori ;1 show of I nds: m- on ft. poll, lhy hi!;. comrni ttce or otbl.'I' lc.i;al 
guardbn. amd .iny such cwmuiireii.: i,r gw\lrHa.11 may, nn .11 (;'OIi, vot•e by prnxy. 



54. Any btism~ -1.1lht:t tlu1 ~ th.u. 11pufl whicll a poll has b,:,:a drmaad.cd 111111y be proci.,ecloo wi•h.. P~•~ 
Lhc: tikiag of 111~ pull, 

55, Net t~nlbi.:J flhall be entitled to ,,oc~ at aay geaC'JUI m,:,clmg ML($t; all ~a lls or oiher" nuru. presently 
ll.'l) ab Pc by him in rcspL"t"l of sl1;im:s ta die ~ompany IUll\'t: b~i.m paid. 

~(a) No 00J;:c.1ion ~- U be r.J~ etll m die quahfiCi:Jtmo of any voter c-xceyl i111 tbi: 111iCe1ing or ii4IQ!\lfrl d 
mec:fa1~ lit which ~bLl! VQt o objcc.tcd to is gl','c-n or tendered, a11d i.-vcry vote not d~Uov,rtd .lt • 11.ch n~ing 

b::111 bc! v.a1id for :Ill P'JipO!I~;;.. 

lir) ,.'my ·ruth ooJ~'\:tlori made m , e 1ime sJ!all be rnfl.!tToo Lo thci Chair~rnon or the rna::cu1g, wli!Jlic clt:t.:isfon 
shillJ hi: rmnl i'!1~ ~ .. 111c-l~~ .. -c. 

Pm:g1 

57 Thi;: 11™1urn1,;111 :11m~i11ti1,~ n pn:ty .:imd tile power-of-rttl.omey tlr orhta' .iu1hur-l1y, if :uiy, und£r Mlicb ii 
i;. ~iSJH!d or a 11oca1ised i:-o-p)' or tba.L powrr or 111:11hurity, t:1}1"111 b,e d~1osiiedl ac lite rcCYistcre:d oflicc of the 
c0011pany oot lo....-; dum 48 baurs bcfor~ th.: timt: fo1 huldin • ,hci mc-.:Hn. 1 r adjoomed meeting at wbic:h tlac 
person oomi:d m U1r: rasLwn)iml prof~r.lse:;: to \01e. o.r, in 1he c-n.s,c of a poll, Doi lc.ss !Mil 24 huim:. befvti: lhr.: 
mi:im: uppob1tr:~ lm 1l1c: 1akiri~ uf I he fWII: Jtd in detiplllt u1c- instrume:n1 of'pro:xyshall not b~ 11ea.tt=d _1s Vi.1Lid. 

3~ An in.wummc oppai nting a pmcy shllll be In Lb!: r om, u,-<; pr~• ib<id h 1 th~ rules. mnde under ... ection 
IP~. 

59. A 1..-01~ gwcn Ui 1.:1t11:ordtit1,;,:~ ,..., itb. tbt.:- lt!Hl\'1 ,of ;m in.'\tnim,ml of proxy !irutlJ be \'lllld. i1o'lwl1Mlauclin(! 1J11:: 
prevLous £.h:.zil lt ur m~;1ulty 11f Ule priuc ipaE 4'.lr me n:\0oca1ian of the: proxy or of the lliutbority u11dl.ll' wh:icfl 
1bc: pro.Ky \l.'M!i i:;1J;ett1 ltd, 'IJt Uli: 11--an fcf Qf U,c sbrucs I.JI resp«-1 of' w}ucb lh: prox • is !llivCD: 

PrQvld:d dial n.o mt imat ioo in wr11ias 4,11r su~h dcmh, insani'Y, rc,,•oc:.tti.on or traT1Sf,:i; ijh111I I h;1V1;: b~en rl!C.etved 
by the ,,:crrnpariy at ils offacc before tb:c commencl"'ln.:nt of 'll1ie l'l'lt:"'11ng Or' 11dj-011tm.:d il1C(l:11l.' a, whkh 1hc: 
rrox )' w 1.1r..ed 

8tu1,,-d fl/ Diu(:lt>JS 

ti.O The J)Umbct of the diirce'l:o-ra and lhc Mme$ ol tbe .first diNCi0 ltn,IJ be d~ermined ia w1iting by I.he 
1511bsc.ribcrs af the rrn:n1JJrUJid11m or 11 mnjorhy of •li~n. Tl!~ fir, l DifC:CtOI'!; of 1he C()lnplln~ shaU be: 

l . 11,l r. R:aoof Rauk Dll 111mmi 

l. M~. Sucbltn DluJ n:ud 

3. It. mit Kun,ar lalla 

6 1 (i) l hc- rc:muar::1111100 of 1h..-: Ji r,bl,:~1,)1:'$ !1h:1IL. in !fO far as it oo..nsi ffli of e. mondJJy paymo,nt. !Je dlC!:t'Ji~d ~~, 
;11,;~;L"ffi;! lf'(J,111 dri::i,"•lll•dfty 

( ii) [n addidon to ch" rernunl'nlion p.iy-i2ble !u lh1:nt m p1.11:'.'!o1Ja.l}Ci) nf 1h1: Act. 1)J.e d1rec~ors milY be .PW<l 11,U 
trn.vel llng. oot.d sn..:i olhcr r:xp,cnscs prup..:rl}' iucund by thcm-

4 ii) in 11m~~i !'lg nd n::mm.in. from m.cctm:s,s ,of fut Board of Dinxlofli. or 1iny eQn-mtit.ee tl;r?rl!l.lf nr ~t1eral 
tu~trugs of lll!C company; or 

(b} ITT c.onm."('[LIJ□ wclh lbe oo~lMSs of 1hc C.:Vlll[1Bt'1)'. 

~l. Th,: fki;,td o,ay pay :i ll • pcn.rics inctt!l'ttd in ~~1i□g up and registering t.l~ comp,1□)1. 

~). ·n11:. .;;~••t•ra.11~• IJ12J)' ·:<crcisc tile pow,.,:rs ro.11ferrcd on 1, by sixlim, i;i9 with ~s;-rd t i) tbc kttpins of a. 
fcndgn r~isccr~ arul d10 Boord may ("s:ubJtt'l lo Llii: pnivf, ioi of ,l1,1i (:i!cction1 lflUl\'1! and 1-rary soch 
1cgulaLlcru; as 1t may thmts tit ;mipi:1..-rin.g 1h~ et:pi1111, uf ~11~ 111d1 ri::jKh:1', 
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6-:. All ch~quei. pmrni,ssul")' no1~. dr;lil'§. hundt.,, hill<;: n f e:icchnnge a□d otba- L1eg,0Li.-Jb1c im'Lnlmi:nllfa ood 
al I receipts Jm- monies piltd lu cbe CM111~ny. !1(1nlfl be sigm:d llil'n:wn, .:icl'q}l~ ccdors_ed, ur 01:be1"1111i:e 
ci,;.,ruLL·tL :ns. ,h~ cm.'t:' mil}' bi:,, hy !n1eh r~n :llT1ld iA sucJl manna as the JJoord shall from 111111: to 1im,: by 
rt;!iolt.1tlon J ·tcrtn1 HI! 

65. fvcry dircc,QT (IJL~c□m n L a□)' mocL1L1~ of Ilk: Ri.c~11'(! nr of torm ni1tc0 11wTcof ~I !llgD .bas munc: i.n 11 

book !a be- kqit ifor 'IIl.ll p~. 

(,<itf.1 Suh;ject Lo I.l1-c pm..uions of !-l"Cfnm , 49, LllC ll.oilnl i,ll_all l~Vt power 11rt :rny ti me, and rrom tilrJ.e 10 

SiJ11c. 10 appoint a r,c,-son as. an acldJtmnuJ d1rcclor, pmi,,-idt-,u Uu: nutn~ uf rhc: d irectors, and nddi tto11n.l 
directors togd:hcr s,lm II 11ot at m:iy Lum i::(i;;i.:~d \h!: tri,:,l~•mum mc-n_gth fixro for 1M Board by the :11rur;.J~. 

Wl Sm:-h p a-soo shruJ hold offir.:i: qni~• 1,1p r<' tbe dn.te of tbt no:t an11unJ ~cncrnl mit~ng-of tb~ <:oDllK'lrtY 'bm 
~ll bi:- elj~hr e. fnr aproimrt1ei~t b)' the- c-ompany .as a direct.or ilL drac ruer:1ing subjec1 h> •ht? fl l ()Vi~ iOP!I- of 
the N;,L -

f'r~lng., "f th.e Boord 

67(tl T he 8CKII'd ot D1m :lmS CDtt>}" 1ne1:1 for the. coodur;:~ of bt1~11ess, :ldjcrn1m a11d athcrv.1sc rr_gul:iit~ 1Ls 

II!l;!etil'IS!l, .as i1 U1~ fit. 

◄ ir) • dt~Pr may. aoo the rrarugcr or sccr"Ctl!ll)' on the rcqu ·llitJII Llf .i Llir~lrJr sh.~11, iH any time, :mnm1011 
.i !J\f;i;'I in • uf ti,!! Dria.1.L 

Mtf► Su-..,i: '1:-. i:id1t'r,vi-1~ e::x1~Ly provided i.11 the ftu:t, qucmons i.rrismg .ii an)' l'li~ l inl!I l.'lfd1e R<Jard !->hall 
l-.c rkridcdl b~ a majorLl:,' of voles. 

(HJ If! cas~('l(811 equali t1• ofvot.~. the Chairperson of~ Bo.1rd, if ai.y, lliaU li:wc a secoQi.i nr ;;1ing \'ol:e. 

fi9. The i:olllt irw i11g dire iu1~ m 1y 11.rec notw,ths.tnnding.ilny vacD11KY in tm: :Dmrrd"' but, ihn sv wni as tlld r 
nuooer h:1 rcdu~ d bclmv th~ qiuomm rnu:d by tl!J~ A~t for ~ m:eiitlg l)f the Bo;i.rd, th!!' c-o:111 im:i.og d irlX'loTII 
1w direi:tor ma~ .a..:L for Lllc rrurµosc or incrc-i:ls:ing tbt:' amnbi:r oi dlr,ectors 1("1 •b;)1 ft,; crl for llu: quorum, or ot 
!iummoning a gwcnd mcL-"1in,g of •hi: ~nm f'l iJ.Jl)'. o\J1 for 110 ulhct J'ltrrpqiW. 

7UW Tb1: BIJi.l.fd nli!)' cl~~ ~ □JaJrpcr.son of its m.cclmgs !llld dcti:rttlln r: th~ p cnod for wl•iC'h he .i!I to bofl! 
IJffiL"J ', 

ii"} If rm such Chnlrpi:.rsoo. is ~l~ted, ur if at any llli?CUL18, •hc: Cba.irpcr;o11 is net pn:,cnl ,,,.·it'hin f'iw.-: minul es 
il.nrr t]Li;; LlllW -aPJ_,c1i rit~d fu1 holding: the mcroni;:, the di.m:1or!! pl:'CXni n'llly ch~ on~ of ,heir n\lm.btT ;a 
Inc b..,;l')")Ct' 011 o f UU!. n~cti.JiB 

71([) ~ BoB.Id m..'1}'. wbjC1CI to chi: pruvi~ion.s ~• 1h1a Act, dc-l,;ga1c any of its powi'.'f!I lo commlttci:s 
ru~l.st:in~ of:s1J1.:h ~ mbet 0 1 11lf!1~""' ofi15, body af. i thinks fiL 

~m Any oommittec :!'IC nm~d ~bo.lJ. U1 lhc CJl.i:l"C1lil: t..tf ilie powi.1'51 ~ del<:!l:i,t cd, confonn (a i ny ccg1.1lat1011.S 

ihe.t rn;iy bC' 1orpa!1od oa it b~• the .Bo:lrd. 

7:2(i) A (onurrntee- rn::iy el tE [I_ Chacrpcrson o f its mi:ctm,gs. 

~l'J) l f llla web Charrp<n.on rs i:Jecteu, ull' if a, a1•y mcc:1 i11s Llw: Ch.ai:rpcrso:n is M t pr~nt w ithin t1,·c mmulc:s 
arlkr Ille ~ :appointrd tnr holdfog Lbr: 1m1:ri11g, Iii~ l'ltttnbct~ pre.,.c1t1I may clt<IO!i.c: oDc- af tbe.ir mcmbr.:is !a 
he Chairpcr!lan of the m c-ctmg. 

i .3Ci\ A i!uf1tin.ilt.ce 1my mN t and adjourn as il thk1b fll 

CiJ~ QLll!Stions nnsin,g ilt llll} rnecti11,g l'}r .1 L:tmutllil l!t: :J1;JI[ 1)e dckr-mincd by II majority or voe~ of 1lr.e 
rncmh;:r., pr~c11t, end in ca~c of en 1:quillity of votes, tbi.: C)J{i ii;J)t.'fSQll s.l~U ~,•c a !;roond or ,;.--a:stiag \'Ole. 

i-1 . A11 ; ·c~ dot1c in :rny mc-cti ag of'Lhr: Boord or 0 1' a. wmmh.4.ci: lli.e~i;.1f by i:i~•Y ~~n a-crms as: 11. d.irrotor, 
~LL IJiOl"'itlt. i::mdin r mat it lllllY be aUeFwnn ls di~red 11 Lhi=rc 1,1,~ So-sne def«t in i.l'le' appoint 1ncnt 
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uC uny title or L1JOTC of suc:.h dlrt!cton or of zin)1 pcrso:□ n.cti.ng: as .iformatd, m tbal they 01 .ony of lbc<.m v.nc: 
d1sq~litied be il5 vnfid e.s d C'\CCI"}' st1cb dir.::c1o:r or <.;JM:l, jlct"M}B h:id been i:wly appointed and v.~!I ,qwilificd 
1.0 b~ 11 <lir«tcr 

15. Sil~ .:is. oUlLTWUic ~r:s.sly prm i.cfcd to the .A:cl, Ii rc-sowJfon i□ 'wTiting. sig_noo by 1LII tbe nwrnbill~ of 
the 9rnm1 or of o. t omJ:aittC\: 'lht_reof, for lhe tim e, bcrng cmtitlcd lo .recei..-c □o4ke af a me~iog of tbe HOilICI 
Pr ct101m~t1 e~, ~hnll ~ vnl,d. n 11d c ff~tl\11! "~ 1f 11 Ji tl NL"rt p:issed a• rn~!tng. nr 1hr: Boord o, ,or:ttt□1ne1:, 
!f11 ly c:r,,~~·~n(d ftcid lb::frt. 

7b. la case of a Oa,r Pl!niOO C.ornpany-

i tl where ihc: {'ODJpllll)' t!> luVl□g mily 011e director, all the b11sinc:-;,,,;:-c.!! to he- t1'3trnte•e,if ~• 11!a ,n .. C1irit. of the 
Board s.bnU be- C7ilcred into minutes book imiruainccl under sectioo 11 

(ii} 11<:h 1ulru1.1es t,.)l')k haU t.-e •i!,tt«l. .ind Lll'ned b)' ,he dtr"eCWr; 

4 iil) lh~ m:olutfoo shall become ~f'fccthe- from the da.tc of sigillling st.'Ch mi□wes. by the director. 

CJ1Jrf E..,·ec11Jilrl! ()Jficcr, 11.1,ma1.re,, C011IJHl.lJJI Secntln'J' ar ClrJef 'flmmt:Jnl Office 

i7. :Subjoc~ to tbe provi.s1ons oftll~ A.cl.-

Ht A clucf c:x.crnti~ Ltf fici.:r . 1nari:i.t;'-'r, con1(1ahy SillCt'(L:tfy or Lilief fiNlll.(:tlll offii.;,er taa)' b~ ~ppolJMecl by 
:lfu: Board for 5ll.Ch tt!flll, at such n11nu□m11;on and llf-'00- sach ~LiTldicion~ ~ it mn.y rhiD~ fri; r nd .my c:l\l~f 
c:x erutb,~ o!rker. 11V\11Bger, cQfJ'lpar:ty sei.-:rct1try or chi~f fl n.3f!Cin I nfiic • ::io :t_r,_twintc-d ut.ay l1 • tctnovi.d by 
me"'ll'lS or .I reooll11 t0Jl ort.hec Boord~ 

~ ii) A dir~cto1 may ~ 11.pJ,oimed ;iii cl\i~f e-,,:«utivie officer. ma.M~. w1J1J1-,1ny S-Ct;fct!lljl ul' elm:{ fin111t1;1u.l 
vm ccr, 

78 A pruvi:s1u□ of'~ Ace or Lhe~~ rc:~µlu tiam rcqum11g or audmrismg a th.in,g la be done by or t {] a. dtrcctor 
.1nd c:hic r ,i:;,c«llmivc: offaii:r, l1ll1 anger I r;(J'Jnp.:111,j' set:r<:"1.ry or chi'!::( fimnr;i I offio::e"T simU CJIIJC be: satJ.Anro by 
31 i bci11g doae by Of la lhc: same pi=rsa11 acting both as dire.ct Of' and as, cr iJ!I p la~ c:.f,. ehi~f ~aen1ivc ot'fi~r, 
m,ns~cr. oorq,any see1c1ery or clm::f fin.:mcin.1 oltkc:r. 

T.llt!. &al 

79. (,l Tut .Boordlsba.ll p,o,·rde (M ilic aa.fc rus-tod)' oflile Rca,L 

(ll] TIii:! ~eal t'lf 1 h~ 1::!001fi.11'1~ ~ n1I l 001 ~~fixed tl, .iu1y IIISlrurneJ11 i;>;Cepl by the euchori'}' of IJ rdolu,1C!i! 
of tit~ Boord ur of a conmrlttec of the BcwLI -al.ltl'lor iscd hy it in 1:tlai 'b~lia lf; S"1d c,i: Cpl iri 1li.e p n.~-411Ci.> af ,it 
l~t two dirocto1'S and of the socrdary or si.;11;'1 odicr person ~s tlK: D~rd fflll}' ~_pp~inc fot Lltil ptJfPo.~e: 11 d 
tbo.i:: 1wo directors mid tbl!' :.:ccrcim}' or ather pllfmo afor~s:rirl ~ha]] s,igri m,-er~• i aYtrmncnt Lo wh.leh the ss.Jl 
or tht: cumpiln)' i:s :m cdlhcd JO dtctr p r:CSl!llC~ 

Diiwde,rd.J 11ml R~er,.>i? 

SO. 'f bc oompany in b"s:ar:ral meeting may d<:cl re di.,.i.dcnds, 001 no dividend shaill cxeecd the- ammml 
tt,,,;111111 ni.•inl't.!ll b)' tb fhJ.;mL 

8 l . Subjcc1 to llic prov151ons of se'C'tloa J 23 ~ Ba.ard ma)' fro1rn time: m nm~ pey co me membCl"!l i-□~h 
inlcnm divid.cods as uppcar ta i~ la be justified b~• LI J.C profit?;. of Ute c-011:t>llny. 

!Utll Thi.:: Btmn.l rmy, 1-,,:fon: r~ommi,;m!tnt; ilny uivllknd. lli::t ,i.sidt oul orthc _rrortb of 1bc: c;urnpn.n)' :s:nch 
swn.'l as i1 thinks. fit as :i. rcscr..,e or rc:st,n'GS which .stia ll, t dte doo-ctioo of rile Bu11rd, be- aprlic-0ble for 
mt)' puf"fKl'llC to wh.klt the pro61Ji uf the oomp;:iuy 111i1Y be l"l'Oped)' appllt:d, icmc.luiling prm·isioa far moetin~ 
concingerici~ i;ir f.11r 8'Jlilllli1.in£ di \•~d~M~; flr'!d r efldlng s1.11:.t. ,pplicatl1,1f'!, rn111:,-1 ~L the I ik<; d~.:n:t1on, i.'llh1:r 
be employed in the business af 1hc compa.ny ar be invested i11 s.uch i11vcstmoot~ l rnhor 1ha11 ~harL":'I or tit-.:: 
company) as t.be .B<Xlrrl 1ns~·. from thnc- to liwt?:. thinkR fiL 
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c,~) Tb:: B□31fd mey 11 lso Cllfl)' 11'.ll"Wil~i tlrt~ pmfi.t..., whicll l11110y ooasider OCCC\!isary rmr tl'.I uii.-idr:,, \\lilhuur 
scqtrng lhc:m aside .lS ~ t'e.5~\'t;. 

83(i) S 11bj-.;c:1 to 1h.e righu. oC pcn.o11S. jf aay, cutit~ t.u :.I.Ir-~ \\o iili t.f,;C-ial righ1R. a.fl ,o d:iv1dcnds, all 
d1vidimds: s~aU 1~0 d-ecl;,1ircd and 1micl accardinJl: to lhr= .1m1JuiUS paid or e11!di~ed nR paid aa t.hc 5118n.1, b1 
ri;!Sf')OCC whcroof elm dhrjdit'11d is µlliid, btit Ir 11ocl :s:o king a-s rt~hin i: paid upoo any of the .sham; i□ the 
OOl1'll~my, d1Yickarl5 fflll)' be docli1rocl il□il r,aid a~dina: to chi=- aimou□ts o , Ike shnrr:s 

C i.r) No mmmnl pi.1iJ !..'11" ~~•11-·d s paMI on e share- 1 adv.u11;c.:, or ,c• I Ls sli1n 11 bi: I~~ fo, tb~ purposes: of 
m,1, rtgt1.l1un-in ~ ra.iJ on chc sbarn. 

4 iii~ AU dwll.lrmd:r. • .-U h,,;! ilppcmic,nc-d and pajd proportionate.ly Lo t.m:: m1100:n~ p~ml nr i.:M.lltod ;flS p.,;d nn 
tltc slum:s dud~ .:tny pmrion ~•1 p,<:q ciol15 of tile pcriodl in r-cs~ of wb.icli 111~ dividimd • paid,, but if an)' 
slmr~ Le;. issul'd m1 t,crri.ru; 'Prm•jci.i.lijJ: lhJL 11 ~,11 rflfik for dh •~dcl\d a!I from a. :p.articulaJ de.t( mch sbBJ"C shall 
1a1 folll' divid'~~1d.scc.orm~ly. 

&4. Th~ Hoard IIlilY deduct from ·IY div jdct'liJ pit.!i1!bl¢ tu Sri}' mcmbc.r ell sums of mon~y. if 11□~1 p~~li111~ 
p.!lyaible b)' him Lo the- (;c,~ny un :H.:cuunt of e.ru]!I or oU,Cffli!le rn relat1 an to I ,: i;h.m::l <1f u,~ c:ompa.-iy 

gs(, t Any dh1drnd. mfori:5l 01· t•tb~ nni~ p.1yablc in cas.b 111 CCSJ)L"('L or !<b111~ rn;1~•be: pmd by 1;ht:~Jue 
wnTTaat !ICIJI 1hrou,gh UII(: posI d.i~C:t¢d to 1hc rcgmrrcd addra;s of die holder or, in tbe !;.i't:R: of jlttnl ]10kkiri, 
to dnc rogi:s•cred .n~ of lba1 one ~•f Ill~ roi nt holdtr.i. wh,o is first ao.mt"d 011 the: irc-glb-1'1:r 01 member,. o r 
lo ~uc:li ~ 11 a.1'td m ~uch addri?SS M the holder or .iot□I Jwlden. rt'lil:)" irt wrl1inii di~ 

{UJ E\•ciy lil!lclJ cllcqu!!' ar Wlfrrtl.J11 11hiil I b m,dc j)ltYBMc I.O tbc.: order o fd!.( person to whom it is :sml. 

86. Any uri..: of l\'ifQ ,.,1 rr,1 11c j,;;im holda-~ of :a sl.mrc rruty gh~ effcc•jv,: rcctiipl.i. fm ;nw divi1.kttd.",. bornlii,cs 
or otlu:r monies payable ill! r'l?5,pcct of sU<:b sharl:". 

87. Notk~ o.f a11y d1\·1th:1TI!.! 1h.11 Jli'lllY h;v~e been dcden--d wit be gwm to ,he- ~I1i0l\S eL11~Ll~d to sha,c­
mberl'I□ in mhi:: l1tlil 11a 1:J n11m,11J11i!tl i1, 111c A1:1. 

88, N1> Ji\'itklbd sh-all b-Ga.t i11tcres1 21~a.mst Lite c:ompar1y. 

AttYuUlt\f 

S9(~) Th.:! 'Bo::srd sl"ta II frem Lin~ $0 Lum: dctemm1c wh¢tbei ilml 10 wh;1L c.Kt1:m mod a~ what tum:s. andl pb:l.'SJ 
and Ull!1lcr 'II, tut coadi~io11s or ,w~uli~11,•1~, 1 he n.coo)lnt-,, am! booh of the company. or n:ny of 1hcm. shall bu 
tlp l')JJ It> ll • 1 ru.-pllel inn nf 11'1Cln.hct•!i not beiIIJ; dm:ctO!'S. 

(J'J} . "' 1Mmbcr (nol bcmg a di,~t or) ~hall h,:i;,·e .iny rijllt of· ·pecti11.g any ar:counil. or book. or dc'.lc11mm1 
of lk c.omp,any c.xc,q:it as r.:o111err!ltl b~ l:1w 0:1' m.th.-irf.sl!oli by the Board or b~• the company in gem:ml 
rnecL1ng. 

Wf_ndiug Ul' 

gC)i_ Subjl'.'d to tbeprov1:mms of Chapf1,;1 X."< ortl~ CL ~tld 1uks, ITTBd:- thercundcr-

4 i) If tt ;; i:,,mpmy she.II be ,1,1ouad '11])., Im:: liquid.,ccrr m.ll)', .... i1h Lile ~•nr.:ci i;m of ~ci111 r,cs~ut10□. of tbc 
oornpany ood a□y other s.anction rcq11ut"d b~• thi:i A~. i:livide 3111C1Llg.<;t lhc mi:mhers, i11 !ipCCie or land. the 
~'tt·hok nr :my part or che B5scts of Ute cornpa.□y, whc:tl1.cr they dw II cuaSL"ot 01 property of tl,c- same kind or 
noL. 

~ i I) For I.be pllJJlO!IO alorc...s id, thc- liqu iclatnr Jlll1)' set ~uch ~-11 lu~ .,~ l11: d~tn.~ filir ll!fiu!'I :,i.ny pmpc y an ti<: 
d iviJoo as .rfonsatd it.nd may d~o:rmirii: ht,w ~1icl1 tliv~i:ion 5.NI 11 be i:arriro ow as. bct'NOCfl the mcmbi:n or 
itilll'l':fc-n, i:Jasscs. of m~mber:,,. 

t ib) Tbc- l1qt1idator may. ~ Lh [ht., Ilk~ ~..u,i:~inu . .,.,~ 1hc v.•hoJe or aay pi3r1 ohucb ai;;scls i□ lrust.cl"S. upo□ 
such tntsti. f iJr the bc:m:fim of ~he ci.--iNriootorics if he coo.'iidcrs ncttS!illf)', hut so t.b11L oo mcmbw ~hall be 
~nrn1,c-lli;d 10 ~~,u IU)}' !ifr3rcs m otb~ scroritks wb1::1con lb.ere m.s ~my IL.iblJil)' 
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hrrl.r-11JPJ,'t,,1 

91. ~ry 4_1flj.,;,:r of•lte L'v111panysba.ll ff imd ~mmfiod m 1t orl.hc ilSSd:S ohlie t,-.,rnp .lin)' 11~ain,:,i 1my tiabiii.ty 

joLwn.:u by ttiru imt de:fer)d i111s, .my proc~t!ding,., whc:IM:1' i.;i\til or CTimi11al, in which jud;rni:nt ii; 1,;n·rn ,n hi> 
fov£11,1r (lr ill whic-b h-c u aC'QUWCd OT m ,,.·lud1 relLl!f gfllirited In him by 'the coon DT the Tr.ih1mal 
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CTlON JX: OTtrER ]NFOR 11' TIO.'.'. 

I A IT.Rr Alt co TR.ACTS A. D ·oocUM T !FOR I SIPF.CHO 

C,rJp-lcs of tlw follt.lwinl! UU\.'11u1i:111'i w, II bes,; 1lsb le for inspection r1t the! rcgislfied offi-ce or our Corrpny 
oa any w(l:rkinB dll)' fj.e., MO"iuby 10 Fridny aad oQf b~ing a bank bolitk~y in Cbennai) hatWe-en I0:00 A.~ 
tQ . (I l'M for -a pcrijod of seven da:-·s froca the- clatc. of fi.llu~ uf 11:te lof01m11.tlfltt Memorandum wrth the­
Stock Eit.changcs. 

'l_atc:ri•I ontlillu:t flttd •01:11menlli ror lnsptttion 

TnpBJtt1c: e.gccmr:tll atnt:'.log tlli: .'•,ISDL, our Company and Rl!'gistraJ to tho [ss□~ data! MB)' 13. 2019~ 

:! 1' parthe :i:s,l?"Qmi::J-ii among the- COS l . our Comp;my ilad Rr_:gil;1rr1t tr, 1hu li-~t•i; dau!il AJ1ril 11. 20 l 9~ 

3. Mc1r..orand1m 1 and Artlr.:I~ l1f Asso hOII nf 41/ILr C001ll.lil1~'. 

4 Ccnificacc- om l1w:orpor.t1lfoL1 dc14oo M11y 10, 2018, i.:1ruc-J by 111~ R-c.rti ·1,r.u of nm[)'n.nics. Central 
Rt.::~· \nllit1n Ci.'1\lr!.!'; 

5. Copy ol' ,he: f-:um~ss R"J'nit provld,cd by Systc-mn.tix Corporme Sa-•,cC!l " lll\ltcd; 

6 Statt'm::t1L ofTlllt l:k 11,ditb dn.1~d At~g\.lS• 04, l0.23 ~ ed b)' (lUJ' st:m1Cory ouditor5:; 

7 Cc.i~y uf f¼:tai.,e,;I At111it.::id FimnL'ial laforma.tim1 as: d~ loocd in lhili- lurormaflun Men~11,dt1m a~ .u 
'.S~1,:atlhL'f lO, 1023, Man:h .3 L, 202 1, Miin:li 3~. 2022 iirnl M~~h I. 2023; 

&, Composite .Scheme of' nmiJltiirmtioa • ilffl'll'l_gcmint b~wc~n Sayaji Hate-ls.. Llmuted, Aluly.t 1:-i.tiL~W 
Lurutr.:d, ·•i>·11j I 1101 ·I. f11tdi1re) l. imitcd (Formerly known e~ Sa)'11j i Hotels (V.ido1brn l Llnilli:id). 

~yaji Ho1ch (ru11c) in,ittd and S.:1yaji Hotels M001agernent LrmitC'Jli l1.0d 1bcir r~i:civ~ 
. t~r..lnuldcrs a 1):1 Cr,c-di tt"trs; 

9, L:.:t.Lcr und<.'.t' ll1:,b'lilAth.1t1 J. 7 of ct,,e SEB! LODR Regulations issued b}' BSE .occor~a□g their 110-

obj-tction lo 11,~ SdLo/:ltte.; 

LO. Order dat~d • 11t Ju!y. 102'.lr of N1.11iu.1W1I C--01llfX''1Y L3w TrihJtt'tJI a.nctioning the- 5.IyaJL Holds 
L1 mired, Ab1lyu Ho1~4 Lrmic,:J, ayaj i Hotel~ ([ndorll j Limit«!., Sa}-;Jji Hotels (Pun::} Lrmrh:d 111111,I 

S~}•aj I I l,01 i:-ls M 1('1t.1,emi?M Urni1£d a11d. the-Jr n:spccti~ sharcholdi:m Eia<l C.mi•Ltn mtt1et seclio1~s 
2.J.0 lo ::?32 f\:a,d wil°h !•met io11 52 und 66 1md mhcr Ds>pljc..,l;,Jc pr,o\·isi.oris of 1hl! orrrp.:u:iiu; Act; 

11. BSE [cttcr no. OC$/~1AU1 L•IP/!940.'102}•24 U3ti;d Oclober If,. 1021 grnJJtin_g i11-prinriplc h.sttn(.!" 
llpp('O',,'lJ: 

L1, SEBL RdlliXa.tion li:trlor no. SiillUIIO/Cr.DlOC.R/RAC-llP10Wl20l-V4.l 7fif;JI r;1nted O tober JO, 
:!02J gJanJfog rel.:Jxario11 forlisl111g frtmHJ1u1pplic b "lity of IR,1,1lc 19',(J:J( bl or 1M 5ccunt1cs Con1ruc• 
{Re-gubitKID) Rt.des, 1951 

An~• o r tbl.!. £oonnct.!I or dOL'llmi:Ols rnrntioncd m Lru: lnf1.1rm.ui.oa Mei11omnd11m may be amended o:r 
tllP:ti lied a1 ,1ny1imc if~ rcquLre-d i II thi:" int~cst o, Lbe Co1np.:ia,y o. if rr.:.quireid h)' lht.!! 01hct parties, witboul 
ri.:-feren.;: i::: to the sharcboldcrs • Hubj~r ri-1 c,,raril ~111L"'t!' wiih Lhe r,a\lilltot'.l!I c,onttinm in ili:! Compaares Ace 
n11cl otl1l'f ri:lcv.111' sliil •~ 
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DKIAllAHO 

AU ~h.w.u L pru,.·D:itm:t~ uf LI • C (!I 1111:.1,111 q., 1013 3Jld the: guidd inc-slrcS,Uiati.om;; issu:ed b)• tlLr:" 

Go1a'ffllrneot o C'lrufo11 or du: (Prid~lin<s.'n~gulnhon~ ' sui:d by 1hi: SE Bl , 11h lied! Ii dt.:r ccuoo 1 ot' u.~ 
Scc1mues ~d E:\ b3llpe Bon,d ol ladi Ad LIJ92, s lhc C.-lb-C 'f bi:. lta.,~ 1J~~1• r;4,111;pl;ei.1 will• ruuJ oo 
3il,nlancnt m:iclc m tl1!! [nfomw11011 M cmommlmn rs ron,mty 10 1 ~d prui, i~c.111 of lhi: Collffl!IJU .:t, ::m n, 
rl.c Securitic. rontt.iu::c!i ,R~ufattoa) Act, I 956, Bllrl tbo Smrnti4!s w.d Excl:mngi:. Boortl of unli1 A~. I 9'l2 
tir ruh:li mnrlt 0 1 gmd •lme::i or n:t11liit1011is i ucd 11,c:ic uoi.Jcr, {IS the c:!1$C may be. We urrthc:.r «'t:rif,· lhnl 
stutr:ioet1 m:idl!l , rt il•i ~ In fom,mi,:,n ~darn .arc true- aml correct.. 
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K. L. VYAS & COMPANY 
CHARTERED1 ACCOUNTANTS 
Shop No. 2, II Floor Parshwanath Oawa Bazar' 
8 Hazareshwar Cokmy Uc:taIptir- 313 001 

Ref No. ~ -;., ~, ,, {:. t lh,L' (1. L r ~1,-, _ J 

To. 
TheMem~, 

INDEPENDENT • UDITORS' REPORT 

Sayaji Hon::ls. fPllM) Limited, 

Report oo lhe udit of lfte lnte.rim. Fio:.1.n~ial Statemc:01!1 

Oplni01! 

fa~ 0294 2521088 {O) 
~ 94141 68167 (M) 

E-fll:111 klvyiJSCa@ya'ioo.COJM 
lllvyasca@gm Loom 

Date ~ 

We rni.ve audit.eel the interim financial statements of Say11ji lloteJs (Punc} Limited ("4the Comp,my''), 
which oornprise me io.~rrm Ba.lance heel ru .it J()lh Scplembcr 2023, and lbc inc r.im Srotcmtal of 
Ptofit a~d Loss. (ificrtding Othtr Comprehcnsh•t r nc-0rne). the interim St~tmumt of changes in ,equity and 
the interim Stat~c:nt or Cash Flo\~S far lhc pmod then ,en~ . .amli :notes to lhe inltliim financial 
statements, incl11.ding ~ summary of ign i ficanJ: aocoun1ing policies, and other explanat<Jl)1 Enfonuat ion 
(iierejm:R:,;r referred to as "ilie interim fimOO'lci.aJ sta~rncnLsj arid other c:xp1l'ln.atory i nfom1atfon as 
rcqufred by Indian Accounti,~g Sfandard-34-- ltuer-im fmnnc.ial Repc>r1ins ~ ... Ind As J4"') lUtd other 
ccounung pri~dples gmt"111 l Ly ceplcd ,in [ndia. Those Interim fin:.iJ1cial Statements arc prepared by 

'1J e company sol el)' for the p11rpose to fa.cl] it.ate dle Usling of equity shares of lhe Company pursuant to 
SEBl Ma~tc~ Ctir<:ufor - SEBL'l IOICf'D/POD-2/P)C I R/2023193 daccd 20·, 2023, govern in~ "'Scheme or 
Arrangtmcrn by listed Entities. 

1 D our opinioo and to the best of our in fom'lation and accurding to the cxpfa.nat10ru gi~•en to us, thi: 

afo~a.id interim financial statements gh'e a lJUC and fair icw in confom1ity ,vi1h 'lhe Ind ,'U 34 .am:! other 
o..erount~ prln.ciples gener,ally accepted in India, of the sum:: of affairs of 1h1.1 Company .11! m Septtimber 
30 2023. tllG profil and total compreh~sivl! income, clwmges in equiCy and its ctish flows for the period 
e□dcd om lhat date. 

8311 for Oplnton 

We c.onduc;led aur audit ill 11ccotdance with Lhe randt!r-ds oa Auditing (SA ) s-pecffi-ed uiider section 
la l( I 0) of the Companies Act, 2013. 0111r :rc5.ponsibUiti~ i.UJdcr those Standards. itr«:. further- d~s.c.dbed in 
lhc Audtwr • Respcm:u'bNirie.s jor the Am/it of tire murim Financial S1at~menl.s section of our rep 
We a~ indepemknt of the Company ii• accordance wi1b tbs Code of Erhics i:s$1ed by the lnstitu1c. of 
CJiartered Ac.c.ounmnts of lndja to1~thcr \\1ilh tht ,ethical requirements tbal are rdcva:at to our a1.1di1 of 
the interim financial statements under the provisions. of the Companies Act. 2013 .apd the Rules, 
thereu:mder, and wo lu1ve fuJ filkd our othe-r ~thical respons.ibil ities in accordat1cc wilh lh-ese 
requirements and die Code of E.thics. We belie,•e lhat tne- audit evidence we have obtained is s\lfticicml 
and approprl ale to iprovid~ u basis for our opinio11. 

Em.pbuJs of ftl'.idte-..-

We draw attention lo rote No. 46 in respect of approv81 of ch~ne of arr.ingm1.eru by The Hon'ble 
ational Compan. Law TributmJ (NCL T). Ch.ennai, vitlt Order datr::d July l l. 2023 ("Orde-r"). , e 

Scheme ~en.me effective from ;o\ugu~1 01 1 2023, upon fitin g of the order with Rctistror of Cilltlpanies. 
Aocordin~ly, the fi uros of prt:vious yen.r h.ave been rc~aJed. The n:s.tited PNVJO\lS ~~·s figures of 



K. L. VYAS & COMPANY 
CHARTERED ACCOUNTANTS 
Shop No. 2, II Floor "Parshwanath Oawa Bazar~ 
6. Haz.:1re-slt\"I Colony, Uda.1pur • 313 001 

0294 • 2521088 (0 ) 
~ 94141 68167 (M) 

EJTiaJ.I klvyasc.a@ya~o.co. m 
'klJ/Y!lSC.'l@gma1I CO"n 

Rer No. Date 
<lefilergE?d unclertaki1:1gs of Pune end Eff otol Va.dad.am. u gi ... ·cl'\ in me imerim financial statem1:nt arc 
not .audjkd £ig1ues nd srunt: have bscn l)ro\'ided by tlM:' m amige111eL1t as per the approv~d s.chcmc. 

Ouropi.1}jo12 oo the inkrin11 t:inancial 1>t1•e1nents is not moilirie-d in respect of above matt r, 

RelponsibiJJt, or M~oagcmenl fo:r Interim FioAil.eml tate:me-o I~ 

The Compants Board of Dirwt.or.s is responsible- for rpret,aratio11 and ~seuta.tioo of lhc-sc int;;rlm 
fmancial stn.terne□I.S that give a mi~ imd fair ,,-ie, of she f menc ial position, fin an 1aJ p rforrmmce, and 
cnsb flow5, of de Company ia :acc:ordanc.e wilh tlu:: Ind AS J4 prt:scribed secti11,11 1:33 of u,e Act ;,md 
othc:r 11000uo1jn;g principles generally ~pretl m lndia. 

This respons1bHity 4lso i.oeludel> mafotenance. or ad'equare a.ccountb1g records i.o i1~cordanee with cbe­
prov isi.oru of lhc Ac.1. for safogOJltding of 1:be :nsscis of the Company end for /Pre'o'cnting and deLeeLing 
finuds am:'l other lncg.ut11tlties; .selcctro111 and appHt'.atknill of appropriate accounting po lk ics; mtlking 
judgmcnl.5 md estimates that are reasonable and pn.1denr; and design, implementa1 io11 and majutenanco 
of adcquntc: i11itemol finanet11il control~ 1:h11t \i •ere opet11ting ,effectively for c-n~uri1•g tbe accu11ti;:y Md 
c:omplctcncss of the acoountifig rec-0rds, mleviil'lt to lhe preparation and pr-csentatio1J of the r□lcfhn 
finan~iali :itateme:nl5 that ive a true and fatr vie ... -..· and are free: from materi-al mi!SMatemeat, whc::thcr-due 
to li1111d or CITQr. 

Jn preparing, the i□tetim firiancial statements. mru111g-ement i!I responsible for assessing. Lhe Company'$ 
ability to coatjnuc as a going concern. disclosing, gS Qpplico.ble. m~~t:s related to going amtc:ffl 1u1d 

IJSLDg 1hc going concern basi~ oh~untin unllc:s! management either intends to l iquidate tbe Company 
or to ce_ase operatiom, or bas no rcalistie alternative but to do r.o. 

Those Bo-ard ofDirector.s are alsti ,~onsiblc For overseeing the cmnpruty•s finfillci:JI :n:ponio.g process. 

Aud1Cor's. .RespvnjJblli"tles lor tht Audit of the m.attrim Fillancial S1atcm,e-nts 

011r objecti.ws m to obtain reasonable assur:n1ce abolll heilier the interim finMCial statements cs a 
whok: ar.e free &om material misstatanent, \~ ltetbe_r due 10, fraud or error, r.llild 11.0 issue an auditor'~ 
report tNlt in,ludes our opimon. Reasonable ur;uJe.e is .a high -..·c 1 or llS5.Lllimce but is. ool 11 guararue 
that an ~nd•t concluckd jn a.ccordam;c:: v.l.lh SAs will n.i,vays detect a. mB!CriaJ misstatement when it 
e.xisis, Mis$ttlle.neats can wi from fraud <lr error and are considered material if. individWl.1ly or in the 
liJ&@.re gaie, they cot1ldl rensona.b]y be expe01ed to innuettce lllt c-conomic <3eeisions of users Lake.ts on dtc 
bast.; of dlese intcril'II financial statements. 

As part of an audll in acc:ordaru;.e, wieh SJ\5, we e.iren:Jse pro re iomd j ud~11oot ~od rnaJntuma 
professioopJ, skepticism throughout the :rndit. \Ve 11.tso: 

• Identify and asses.s 1hc ri~s of material m lsstatement of lh~ interjm tinantinJ statements, 
whe1hc-r due- to fraud or error, design and ptrforul 1udi1 procedures respoo5ivc to Lhose risks, 
;and obtain audit evidence that is suIT:Ictcm and appropriiJIC to provide a basis for our opini,olil, 
The- risk of not dctcc:ting materiaJ mls!.tacemen1 l"C$Ulling from fr ud Le; nigher than for one 
:rnutting from error .. 11s, fraud may involve tollusian1 fargt:I)', intenliomd ornissionsi 
m isreprc5a1tJttions. or the <r'r'crride of in~ma.l control. 

• Ql)tain an under~tW!lding of internal control rele'tlant to th;; '-udii in orde to des~gn audit 
.----,,:"'.-

t<?Vii.S . ~ 

'°!::'y--~('I 
(9 IUD" r~ ~ 
•~ fpvwMt'• 

-.~ ,/ ~= X.';":' • 



K. L. VYAS & COMPANY r 0294 - 2s21oaa <o) 
'a 94141 681 67 (M} CHARTERED ACCOUNTANTS 

Shop No. 2, II floor PEtrshwanath Dil'W'a Bazar 
6 Hazaresh\\1ar Colony Uda1pur - 3l3 001 

e.m., 11 kl•.yasca@yahoo c:o m 
~ asta@gm I com 

Ref o pro«:dm1e tlllail a.-c appropriate in tbc ci:rcumsmru:e:s, bid nom for the ~ 1rp~'IW txpresising m 
opinion 01'1 1he e:tT«th,~mess of Ult: wmpany' internal control. 

Evoluate ihe 11ppropria1.e.11ess of accounting polcc:i • used and •ho rcasomiblc-nei;s. a f eee0-u111cing, 
t:s.tt1na,es ~nd ~ la~cd di~ losures nu.de by mnnagemi:nl 

Conclude 011 the appropriateness of ma11agcmrnt"s us.e of the going. concern bruiis or i1Ccount111g 
andt, ba.'ied ClTI 1.bi, audit e idenco obtained. w'bdl r a material unccrtail'I!)" ~:tis.ts related to 
e1-·et1ts r CQl\ditrons that 1ua. cast igniticsnt doubt on the Comp.lny • s. ab ii ity to co:ul.inue as a 
going concern. If 'Wl: corn::Lud that a 11u1.tcrfaJ uaccrta u1'y exists. we are requir~d to draw 
artteatio□ 1:n our auditor's report to lhe re1ated di~ lO!l111.res ltl 1:be interim financi11L sta1c:ments or, 
if such disclo.sim:s are inadcq~ak, to modif}· our opinion. Our conclusions are based oa the 
21'1dit 
evidence ob1ainod up to the date of our 4uclitor's report. However, fututi: e,,,·encs or co11dil,icm~ 
may cause th; Compart. ro ocasie to tont.inue as a. g-0ing con~r:rn. 

E"·3fua1c lhe overaJ I prescnlalfon, sU'l.lau:re and c:cmt.c:at of the i_n1crim financial srotements, 
111c lud i.ng me disclosures, and wl:lelber the intc:rim financial statements repre,~ul d.e underly in 
transactions and e en~ in a manner that a.chie-..·es. {Bir pircs.cnt11Liun. 

W c c-0mmunict1.te with tho5': chru'g-ed witb gO"vcm.ara;c regarding. among olher maners, tho p]e.aned 
~cop and tim~ng. of Uie oudil SJ1d signifi:c,mt audit fmdin&s-, Lflducling any significa-□l deficieru:ic~ in 
internal eontrol tfaat we Identify during our audit 

We also provide thost , barged wi1h governance. with a staLement that we bavo complied all reh11ionships 
and other inarte.rs tfiaJ may reasonably be thou,;M to bear Ol'I. our lod:.--pendenc:e,. aad where applkaMe1 

r,elll.ted weguard 

Place of Signature: Indore 
Do.Le ;060! Dtoornlbr;:r 2-023 

For K.L 'Vyas & C~mp.m 1 

Ch.Mtered AcC<l4(ntants, 
FRN: 003l89C 

~ 
( ',maosbu Sharma) 

Parmer 
M, o.402560 

UDLN: ~ 1 : ./.•1 
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. iA \I AIJ HO'JiEL (PUNJ!) Llllilf'tHU 

UALA."\CE SiilEET T Jtl'l'll SEl'TI:.t,HJ'Eft. ?IP-3 

r.rtkiul'.an 

l Ntn-curnmf lll.'SCtl 
(a, T"nlf'cey, ii' I E_qillplIXDI 

(iii) C.U,i-.1 WO!ll-J11,l'ro.slll!"~ 
(.:) Jn ~Ible A~cts 
(d~ ln•n:~~t In .!i~boo[lll)', Ji>uu Vai~ 1\ssocletc 

M fin.,n~:i.11 A~~ 
{1) bl"'l!SIIDC"IIU. 

(IIJ·L= 
(iii} Olha F111111_11ci11l Ass: 

De5errei;L Ta'l; A. (Nt1) 

Olhtl 'Nua~l't Aae1t 

2 C\Jr.tcal ll!lt'U 

(a) fll~roritt 

(b) 111anch1l knells 
( lj Inv.:· lt'llll.nl'S 
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Not.1.-... 1 

Sig;nmcant accounting policks 

A JU!Mlal)' ,uf the sig,ni:fico'11 1?C£1111rntiot, puUti~ .ipp1i"'3 in thl:' p:rcp.!tl'ri4Jn u.f lhc :1:ioanci-<11 st.1tem-:_ms Im' 

38 givc:a bdow. These a-ccountim: policic:s hvc been a_pplled C'Oltl,_1 ·tmtly lo :ill periods p~ntcd in tb~ 
1i r:iill\,tiELI stot-cmcnts. 

I. Cu:R'c--.it and !'!Oll•Curttn'C d11nitkntlon 
Thi: Compaay pn-.:cnts 11ssets wul ho.bilitiC!i in tbi.. buJaacc l!h.ecl base<! Oil 1;11mmt/ann--cw:re.nt 

cluss:lfrcation. 

An a~, • clll:n'.'J'lt whcn it is.: 
"' fu:peciErl to lJ,c, rcfl.l ized or ~ntcndcd tQ sold or onsllnk:d m normal opt:mting cycl 

Held pri rmrily for the purpose oftrndl_ngi 
• ~ p~ted lo be realized wtttii n twelve monl.bs n tlw tne ~ period; or 
• ~ • or Cil5h equi~li:l'lt U.111~ • restricted from ~ ~changlld or used to s.eHk: a fiabililyfot at 

l.e s:t twelve 111ooths afier the rcpo:11111i pc • od. 

AJI olhc-r assets are cl.issi.ficd 35 n011-c\ORDL 
A I iabin)' ts i;.um:nt when! 

11 is t::q,ecte-d to be ~nlcd in nonnal operating_ cycle; 

• 11 i s held primnriity fa• tJw purpose of ttndi,f\J; 
• h r due Lo be' sclllod withln lwet-.·e months after the n:pomng pcrioJ; or 
• Tht:re iB rm wJCOndition.1I right to def Cf' st!ttlemi:nf of the lin.bil it)' for al lcllSI. twel ,.'C 1oontbsafter 

lhc rc:parl ing period, 

AD olhcr l1a'l)i lines llft: cfassHicd It$ non-current. 
Deferred ux .assit:h;-/jfabiUttcs. are cli!ssifii:d a$ non-current. 

laJdal f.e(OgJtiafo11 ■nd mea~remtnC 

Ar, item of pro~rty, plant mtd equipment's rcc:ognizro 11$ :in ~d if and onl)' 1f it is probable tltal 
future iec®omic benefi Is :assoclatoo wilb ~ iti:m wi IJ flow lo the oomp:nny ruHI the cost of die itt1111 
can be m ~ r.J rclillbly. 

lccim of Proptrty, Plant .'Ind Equi:pmc11c are rn.easurcd ~• ('OSI lc..ci!l aC'C\lmulaced 
dcpooatiunlamortization (llld aei;umulawd jmp:unnc:nt l0$$CS.. Coot includes expenditur~ dl:it fi 
direc1ly 11.Urib□table o br:i.Dg)ag die a!'s.et, borrowing ca5c, iMlusiv-c of non-rcfolldiibh.· taxt"S& cfmies, 
lo ~ loc-ation a-.-nd rnodition nece-ss:It)' for ii to be ~pablc of opcrnti.ng in lhc: llWlll.ff i11tc11dc:LI b}• 
man:i,ge,~nt. 

\Vbcn p:IJ't8 of an iten1 of propmy, plan1 a:nd cqurprn~nt ftave ili1Tercnt \!Scful lives, they are 
:recogom:d :sq,,,arn1ely. 

llc:ms of spare p , stand-by cquipmeftt IIJ1d scni cing r.:quipmrmt wh1d1 m~t d1'C dcfini1iou of 
Prqperty, Pia.ml and F.q111ipmc111 sre c:;.aptt..iliized. 

ab1equ«U~11 

Subscque.oL (:Jlpt"Dd.iturr is recognized as an i ntn:t\Se m the csrrying mount of tho ;lSSl:1 when it is 
probable: tlram future e-cuuomic benefit de,i 'lu~g from thtt cost it")l.,,med " ill flow ta tbc mtcrpf _...,,s:J~:;:,A=Sc:;::<f.,___ 

~nd Lhc- oo.•lt Qf tl,e item can be mca.._~ red ~linbly. ~ -30 .. /. 
11ie oost ahepl.icil'lg part of an it.cm of properl)', pta t and cquipm~nt is ~c:ai:;ni:md in Ill~ t:· ~ 

a.mo11111 of Ilic item if it is P7ub:lbh: that tho fururi: cooaomic bcne:li ~ embadkd wmlliinthc part ..,.. ,,,., .t-:~ 
-~D.11.ct.~~ 



Raw to {be Cumpany and its cost cun bB 1111~ ~liably. Tbe carrying 1mo11n£of tbe1 ~J) r.ct."JII part 
is dt.:r,:cognizcd.. The i:oSl!i of the day-to-day rvicing of Jlmpen)', .Plant anLI Equipment are 
kt:0~2m in f{Ofi I ~ loss ll!i1 jnC1Jrred. 

[ter<.-to1:.111itio:n 

.P'ropcr1y, Plant und !Eqwpm.col are cwr.:cogJlizoo whtu no future 1;:1.Vaomic b~Lefi ts arc expeercd 
from tbc:ir use Qf' upon tb.dr di~ ·11. Gains. an4 fo ses oa ,;Li!IEK>Sn I of an iltm of property. p[illtt lllld 
equipment a,,~ dd.errni nod b)' comparing the proo«.ds from di spO'i!ll wi1h tbc carrying miount of 
property, plant and cquip1111.m,. arul. llJ'C r«ognm:o ill tile Stillt'.'me-nt of profit :ll'ld moM-

Deprtcl.:tiorr.l:amorllzaCioa 

Dcproci~tion of ~ll part ()f rut jtc:m o( rropmy. Plaut aad E.quipmetu 1s rcClQgnized in profit or lass 
on a Written Dowra V11luc Mc1hud over the c tannted t1s_cftal hvcs a$ prescrlbcd il'l Schc,dule n of 
Companies Act, 20 L 3. c-iccept m rcipc-<:t of the following cat~garics; of ~!l!;(.1a, inwbose case Ute l1 fi:. af 
sscts h:id bl'Cfl re-assessed 11.<1 umkr OilSc:d on ,ccttntcal eva tu.uion, asking ifll'C Ql."COWlt the aaturo of 

as:se1, Lbe c:snm:Jted wsagc of lhc ossd, tb..: opcrn1fos; 1.=undiLions of the .nsset. p;i;st: histol.')' of 
~placement, ru,111:lpn.tcd tedmolo~cal cliiln!,rcs. ntimufaoturer's wurranlie5 10d m.iin!collJlCC 

·upport-

Clan of Asi1cts JJ);eful Lifi: 

Al55ct!i constnietcd on leased pr~mi>CS. Ov~ lbt.: le.isc pctiod 

Lc::isc-ootd lnnds are ,nmnti:zccf O'■'l!r 1hc le:ise •~nn Wlkss it is re8.50n@bl)' ccrtmn lllflt the Company 
will obtnin owoermip by tltc end of Lbc, loase teem. 

Fn:chold land ls nol dcp~ci~tcd. 

Deptcc1aticm on addition. to/dtductiom from rae!d ~ts during the Je..nr i ,i;hargcd on pro- ram 
bil5is fr0111/t1p lo tloc da.Tc Ol'I which the st:1 is awU.ible ror useldi.spOS1:cl 

'1,\/lu::rc: it ii. p:robablr tlw ft.m:ire c:cononric bcst._,O~ d~rhrins f'fum the oost lnnt1Ted -.,:ill tlow tolhc: 
c.at~prisle aad the cost of tbc itern ,;n.n be mcil.!iurc:cl r ·liabJy, .subs~qucn1: ~ riilltmre Oill iii PPB 
;iJong-with its 1.111.unortized depreciable 3m.ount • ,charged afr pJO!!ipCCtively over lhe ~ iscd useful 
Life dct-cmtined by tc:chl'lka.l .ass m.etu, 

In c-jrt"Umsl-:Ini:e, whet u. propcny is .ibandoried, I.he cwm1lotivc capita_lizc,d coots. relating w die: 
prop.my re wri~n off m the s;ame period. 

3. N011~cu u~nt a~ (tlr di,posllJ giroupi) heh1 for we 
Non-cul.'fi:nl fiSSc~s tor d!.5pC>~ groups) are e[.issifirol as held fDr !i.lle lfilieir currying anlOIJJllwtLI be 
:rccowml priat'ipil!Jy lhmugb ri. e re dioo mm r Imm ttuough conti l'IJJlog Wi'! ruid a .snlc is 
coll&idcred highly prob.able. Tb~y ar.e m~ et ib~ Jovrc:r of lhair carryinJ; umount and fair vatue 
I cos:ts to sdl, ~ci:pt for assets such as clerel'T(d to.'( :issc , ~IS airisiaa fro111 



employe( be11efi1l!. fillilndall 11.S..~t and rontra~wu rights anda insuracct: contracts. which ru-cspccitic:a lly 
e.x:emp1 Ooru this r.rqum:1tmul. 

An ~ innet11 I~ is rncogmsed fQr ny i11rtlal or subsequent wriLc:adown of dliC asset (or disposal !V()UP) 

Lo fair ,;·aJue I CO!.~ Lu sdl. g:iio i!l Je((lgnlR-d for any bsequ~nt increases in fl ir Jue li:.i.S cosQI to sell 
of l!I1 1111e_t (or disposal group), b1n not in excess of a!'ly curnt1faliveimp.nfrmcnt loss pt"t'Viow;ly .-c:cogni~ cl.. 
As.ain or Joss oot pn:vioUS:ly rooo;ni~ by the dntc ofthe ~le of lhc no□<um:m _ ·i:t (or disposal group) Is 
~ogniscd at the d.m: of dc-n:oognition. un-cummt ll$$c:1s {including lhosc: th.'lt ate pm of a disposal 
sroup) arc not dcp~ei.tted or amooi~d 'f'fin1e Ibey arc els rn ·1..1 ilS lnetd rOJ alt:. lnlcrcs1 .3lld olher 
mt_p~s .attributabl to 1'he Jfobihhc.s of a disposal w-oop cl~ lfii:id as held for ·de QOl1Druic lo be 
recogi~ itied. 

Non-<:um:?llC .isscts cia!lsiftcd ~ h¢ld for so.le and the &s8Ct5 of II disp:1Sal group cls.'i!lified. s h.ctd fu-.:- le 
airc- presented sep nncfy fro1n the other BSSCrs in 11i.t: bal~ sheet The liabilities of ■ dispos~I ~ ulilp 
cla»ilitd. il5 hdd for sale IL': pn:Knted separately from otheT liabilities ia~ balance shccl. 

4. Capita1 "ork-in"iP.r-~ren 
TbC' cos,t of self-i.-,'U.nstructcd 3MelS ind adcs the eusl of ma~rb!:. &. direct laboor, nny othcr c~ 
dircetly a1ilibui.a.bl~ to t,nngi ng 111.e sets to the IOC.Ltion o.nd condilioo occe.c;sary for i I to be cap.1.ble 
of opc1ali -g in tl1e manner in.tended by managen~□• and bcrrowi,1~ eosts. 

F.:tp l'l$C!I dircclty attributablt- 'lo construr:tioo of property, pJan1 ood e,quipmenL inmDTC1J liU 1ltey l!l"t' 

r~y for th err I ntc~dod use are idmrified aJJd al loc3tl!d on systcm:i:tic b i;is on dlt- cost of rellltcd 
3.SS~lS<. 

Ocpos.il worki cosl plus 01.u1arncts m--e 1.11..-countcd for o tbc bnsfa of .si.iuemcn15 of i.1C(;ount rcocivell 
from mbe conrract.<,,s, 

Tn i1ial r~ogi11ltlo111 ■nd mff."'u reID.:n• 
Aa intan11b le Msct is rcoognj74,--u if i1Dd only if it is probilblc th:li the expected fut\JI.\! cc;onom.i ~ndils 
dmt are atllibmable to tho a:s:set wilJ How LO tbi: wmpe.oy nd th i.:ost of the l GUI be rne:1surcd 
rehably. 

ln.bngibJe assets ·tbat a.r a:qwrc:d by the Company, wllich b.we finit.c usefal lives, a.re reoognizcd ru 
cost. Subsequc:111 mtftSutemcnt i.:i done 1 c:os1 less atc11muJ tod llfn0rtizn1 ion ffld aocumulm~d 
impairment Jos11es. CosL indudc:~ any direcLly attributabl~ Incidental e.x:pe.nsc!i nocessary to mate tbe 
asse1s m1.d.y r« its i.nten.dt:d use. 

u'bscq~enl cmc~ 

Subseque.nt cxpendiruti= is rccosni:z:cu ilD iru:re~ in th~ canying :iroou□J of' the assC'L when it rs 
probable: 1h~C flllure No1i-onli,c btmcflts d.c,ivi.ag from I.lie cost incwnd will (low to ilie cnterpnse 

and 11w 1."mt orlhc item can be measured i!i:lL bly. 



bttceoa:nUion 
An ln1aingiblc assi:t rs d.crroogni.zed. when JIO fuu ~ ,:,;uat>mic bcodits SIT expected from lheirll5C or 
upOfll their di.sposoL Gains orul I~ o~ i:lis~I uf ilD i•em of' i:atnngiblc $BS¢"~ ;;ire deu.mnined by 
,compating th~ procsCl."ds from dis.posa.l with the CIIJli}'mg amount of i111aagible assets and arc 
~ 'lli:m:3 i.o die stB~rne_nt. of profit ilf'lU I O!i~. 

Am:nrtwi Uoo 
l:nYlnslbll:' ~i:t,i; having d~fi111itc Ii fc • ittnoni:zi:d on Writtrn Down V J c: mctbod in th.cir useful 
li~. Useful life- of oornputt'I" so~ is estimated at r~ )«:nrs, H life of llDY intangible a.~• • 
j1'1d,effoi1c:, I.hen ii 1s not amc.rrized and te$lrtd tor Jmpairmc.nt :!11 1he ftportmg date. 

6. Borrowiai Cost 

Borrowing coots tbot arc dlf0Clily ~ttribU1111blc to I.hi=" acguisitjon, constrm:tion/cxploration/ 
developmen• o~ em:Uoo of q11.1Jifyi ng ;UScl:.5 an; G1pi1aLizcd ti ,Pi1111 of coo of !inch as._"l.er unLU .bllrh 
filtl,., 1hi:- ~ ts arc: 5Ubli1tantic:illy l't3dy for Lbe:ir mtcndtd us , ~ lifyinga.'iSCts are .iJSS-t'ISwhicb takc, a 
11.u,bstan11:d period ()ftime to ~l.!t l't.-ad.y for tlleir in1c~d<:d use: or sale. C~p~tal.izalitm,of OOCJQwirig ,cosls 
acas wtie11 ~ lilmlttu11y nJ I die i!l.'1ivltiei; ncccss11IY to prepare the qual ify111g us~eiii fu.r ~c.r 
irllr:mled 11,5es arn complete. 

AJJ OLbCT borrowi:n 

Burrowing CQSt~ cons:i-st of ~'11) intm="St C')C p1m5e caleuLaiCid usmg the eff ~vc mtef«:$i m~J:.od, .:.s 
~ibcdl ·n Ind AS 109 - ' l~immciaJ lnslnmteotll.' (b) fin::mce cb~~ 111 ~ spcct of faumcetca-;es 
rccognt.lJ':d in oocordancc 1;.•,'i'tJ-' loo AS 116- "Lcas:es.' (c) excbaagc cLitfc:rcnee arising from fordgn 
wun,,nc:y borrowin,p to 1ho •)l.l~al dial they ~re r gil:fidi.,d ~ en ~djustme.11.L to inlcrcst NSls a.oo {<I) 
other CD!!CS tiVif iln entity incurs ii'! COM~on whb lhc borrowing of funds. Tnootni; earned oo 
tcmpor.,_L') investment or U1 borrowings pearling their e~penditurc on the quallfyin,g as$ci5 js 
dodu~d from 1bc bc11JOWLlll!:, wsts eligible for e11pitali2.ltim. 

? . lnvcstme1n In Subahli11ry, Asscid:at,e ,& Joint t·nbm! 

Compony has opted lO show in~!itmc:at!i in :Subsidlacy. Associ.ares & Joint V ~'DtllrC at ocr~-m. Dividend 
from \hes(: i Neugnitecl t1S 11nd when ~1 tOin,c-elr c is Hbbllsh.ed 

lmpairmcm loss i.s ri:x,.~izcd ,as per Illd AS 36. 

8, I nventoria, 

Stor;k or Food Md Bc11~mgc~ and stores 11nrl opi.ri1tlog sapp~cs re camlld al Lhc lowell' of cc:stand act 
n:sElzablc ,•.:11luo. CosJ indudc:;. cost or pllrrhas:c, OQ~C of COJ1 i.::rsfo:o 1md oU,er {!O~'ls in.cl.l.t'md jri 

bunging lbc in,·clltort:i to their p.rescat location and condit.lon, includina duties m d taxes (ocher 
U1. those ~fundablo). C~1 is drtcr111iocd on \1 ~ghtt:d Av,cr.ige B.1sis;. Com of pwdimscd 
in-.. ·cntory are determined afti:r dc.dacti.ng tebirtcs and di1-coLil'JCs. Ncl re.aJizabf.e vaJu~ is die csti:rruu;ed 
!iC?lling price ln the ordinary ~ourse of busi.ncss., l,cs e Linucc-d costs of co1 plt:tlull and die tim.2ted 
OQ_!IIR nccc !ill!)' lo nt!k8 the Sllilt. 

Tht' diminution ln the 1,'8Juc- or o o[dc, unsc.'"'·iccable and surplus store!! & pUMS is ascertained. on 
revi~w mid PfOVldcd ro,. 



9'. ea._~ and Ctih ~qui-v11leat 

Clsh ad cub equiv:il IH 111 lhc lxdnnce &lket wmpriK ca,<;.J. ITT bililks .and Cl!.Sh oo hand and !ihcm­

lc:nn dcpo!liui w~,b ilO orlgmal l1l3tllri1y or ·three: mo111hs ot le:ss.. wlti~ll are ·ubjcct tD i°'iJpff11;,ml 
risk of change in value. 

10. Go-veramtnt Gntnt~ 

Government grants. 11w. compm.r;at the romp1DJy fc:,r tlll! <:cm of a. :Yrt • I".\: recosni':zed: initl Uy as 
del'C1Ted i:oc-ome whe.b there fa. r~:isoonblc: .i5SlllllJICC Iha• tbey will bo r~~i\·cd and the Company will 
rumply wjth the oorul:itiOD$ ~ocfotcd wtth m.: gmlilt and ~re rceosmzcd in pro IL or los.s on ii 

systematic bus.is o\1-er me ll!it:ful lrfc of the rdn.too asset. Grants that ~!'flpeasaleo thi!' Company for 
t:Kpenscs ini;urreiJ, ~re l'C('0&1li~d over the pc-riod i111 whkh the relilLcd co.t15: ~re lni:urm:t :md 1.'11:'e 
dcduct,ed (ro.tn tbc rclmcd eJtcpensc:s. 

11. P-rovf 011 and contingent U11billtics and Contini:;cnt A •bi 

A p1ovision is: recognized if, ns a result of il pa.sl event, tbc Comp:my h.'IS • present 1egoJ or 
comtmcti\.'e' oblig:n.tion diat c..m ibci ~~ tclj.-.bty . .:1ruJ ii i$ probable tll31 an wtflDw of eoooomfo 
bcil£fi wi ll be required to sctLlc the obhg11tio11. ff the eJTed. of' thc time vatuc of money is matcri~, 
pn,visk111s arc determined by discou,rllng 1he expt.:\.:bl rutmc cash iluw nta pre~ rate that retlec:m 
current marbt .1sStssmc::11ti; of the time: ,,.'al~ of money and lltt.! risb speciHc ro I.DC I i.abi I ity. , hca 
disoou1uinl!,t ts used, ,he inctenk in the proVLS on due ca the:- pas..~n_g,c of time ts r~~d a1: a 
fiinanc,c t~-

Thc- :nn01;1l'U n,cCJSllittd 3.~ ~ _piov.isroo is tba bes.1 ~ it11.ne of dr.: c:onsid~..1Lion roqurred to settle tne 
pr~n• obli,¥Cion ~t ,~porti111 ®tc, ,ilking into aocount 1hc ri aatl un.ccrrui11ues surrounding the 
obli~tioa. 

Wh::n oomt: or all of tb • 1:-conamic bcnelits rc:qnirtd to s~ttle a provision arc c;,i;pectcd to bt: 
recovtrcd from "third party; lht re~ivable is. ~ognimd a-. an 11Ssc:-t if it is virhm.lly cen fn that 
n:1mb11r.sc,ne11L w,nl ba ~ci -.itl and cli1e afl'JOU11, of the re~vabJa can be mca*red n: Ii ably. ~ 
~e-t\~ rchrting to ii pro~·,sfon i presented in ltte statc:mcn• l)f profit and loss ~ of any 
reimbLHSCmcnt. 

Con1ingm1 lia.hfl iti~~ ure possihJe obhgations 111.Q• ,ll'ISc ti11ttl pas• c-1,mts ttd wh~ cx:~-¥t4.-ru:e wiU 
only be oo.ntirmcd by the ocC'Urrimce o.- oon-occutrcncc, of one or mor~ future c\>mts not wbolJy 
wifhm tb¢ conlrol of the Company. Wh~ il is not prob~blc that an uudlow or c:conornic bc□clirs 
will bo required, or lh • 11mowrt c- 1'1ll be cstim.i.1ed reliably. Ute obi igaeion is d.isclo~cid ilS 11 
coa.tingcal liabitilj', uru~ che pruk,bjfay of outllow of ceonomic ber,efits is rnnote. Ctmlingent 
liabiHtics are di5cJoscd 011 tin: bil&is of jUi.lgm,:nt of thi? 1tumagemcflt/im]q:iendcn1 11.pects. Thcti~ ~rt 
reviewed ru each ba-1, ac:c sheet date .UJd arc: actju.•,ted to rctl«t the- i.-"Urrl:nt 1na.nagemc11t cstima1e. 

Cooll_~e-nt assets an: possibli:! ~s~ tha.t ~~ from pa , tVl'nli. .and whose l!lCistonce wi" k 
eoa:tirmed only by the oceuffl!litce or non-oecwn:ncc of on~ or more imce-rtai n future C\'CSJlt5: not 
whoUy wiLbhJ ~ ront u( thc Com~y. Contmgeot u.ssets arc d[sdo.scd in lb~ fiaimciiil&Utemcalli 
wtu,;" lnAo,w of c~nom.ic bc-Jtc-fiU: is probabl,: on tlhc bMi.11 or judgment of 11~ruigcmen•. Tbcsc aro 

..:.sscid 0011cf11u, Uy lo c11s.Qre I.hat dc-vel0pmean arc :lpprupria.tcty r-.,Oec:tcdl i n 11111: lfoa.ncfal 
:!>C~li!ffl.Cl'Jl!l. 



• 

12. foreigl'.1 currcnty tnms:1dioas and tr-an$btlon 

Trans:icti~ in foreign ,~cies ote mmrlliUy rcc-.0n:k:d at the functional cum:m:y 5Jl0I rat~ at tho 
date lhe tnmsactloo fus1 ([Uil lif d. for recognition. 

Mvlli.rntr)' ~ts. 11nd linbmlirics deno:minllltcd in f(lfeign ,i;u.m:m;,ic-~ arc lmnsllttcdl al Ille !L1tlll; tLU11ill 

currer,cy .spot r.i1e!i of c:xcl11mgc et th~ reportmg date. &diaage diffCl'fflCcs r' ~Jt1gocl ~~t o:r 
trnos.Jal.ioa of monetary itell\S {JI rewgniud in profit or lolS in mhc ~t iu wbkh i1 ms~. 

Naa-mG:m,tacy items, are measured 1n rerru of historical co~t in 3 foreign cuin:ocy [ll"C tran!llatoo 
using the cxcl11111g.c rate II Lin: date of the ttans.3ction 

lJ. Rc\'"_fl uc Ro:oanition 
Tl.c Con~my follows Ind AS I IS ''RC\el'llle il'Om Contracts wtth CoslOral'J'li~ wbach introduces 
the five-step modc1 de.scribed i fo ll!ol.Y'$; -

I. ldcntif y Lbi: controct wtth e cust.ol1)Cf, 
2. Identify 1.bc epurutc pe-rfurn1ance- obligations .in tlic contract. 
. Determ.inll tlr lraosacticm Price. 

4. A"ocatc the crap_c;~ctiotj p1:ici: Co 1h scparatr pcr:form!t i;: oblig11tioa.s. 
5. !teoognizc r~uo when (ot as) each pc:rform:u1cc. obLigatioo is satisfied. 

RJ!,venue fNHi OfJiernUoos: 

The Cornpaay derives re\lfru prlmurll)I (rom f.:31e of ruulIIS. tood ,11.ftd beverages .nnd ~llicl 
,services ,rolmini 10 1.oo:I opcr.uioos. 

Revenue i rec0gni2td aq,oa tt fer of eorurol of' prQmi$l:d fl'udut1b or s~ocs to customc:r.s i11 nn 
amount th· t te"Jkcts thi= oom1id.e:ratio11 we expect 10 rcct?ive i11 ~,b,ange for ~flo-se products oc 
s.cr,-1,i;es. 

The Comp.any pr!aiSl)Uts fl:!'li~ JiUl!'S ra=t of im!ir-cct •a:\ jn statcmcnl of Prom .111.d la.ti. 

Tmd.c.• H"«!iwblet u.41 Co11lr111:C llalanl:t!s 

The company NCOg11ii;cs roatmcL 3SSl1ts on an amoJJnt eqUtL15 w C011$idcratinn related ro guo<l.sand 
SCl'o1ices ~kead)• transfc-rred to etJS(tlffll'rs whm the right to receive !IQ.Ch considi:mtio11 i:i 
conditi.oMd upo□ something 001.i:t lh..,n pll:SSR&£ o time. 

nooodjtion I ngh, to recchae con!l.idet.ttion -UR rccogni~cd tf'.:dti rcceivn.ble. 

Trod.:: ~ ivablc 3flr;i contt· '1 il.S'Sds arc subj~t to i_mp31nTicnt as per Ind AS I [)(J 'Finaru;iill 
ln:Urummts' 

Tbo comp4m:y' rerogoiscs a.mount ;).[rua,dy rccc:ivod (rom cusLO.JfaL'r' 111galrut whk:J1 trnnsftT for N>Ods 
arid servia:s. ilre n-01 madB a:s conr~ Li.ability. 

Jqt~eff ]noome 

For oJI unanciiwl im,crummts me.asurci.i at ltnOrtizcd oo-11t .mi.I intcn:st-bearing flllaaci.1J assets 
cla11~ifit d as fan value throogh ,() h r ro,nprehc:nsn.<e incollle', irne.rc:st inrome is l\."l.:u.rckd us:in,gthc 
eftectivc i.nt L JUec (ElR). 111c EIR i11 ibe rate that cxa.c◄ty di 'uuaL,; lhc ~ti111a1ed lu111u:e-casll 
recc1plc; o\'cr mbe ~~Li,d Lire of the ti nru, -~I 1~at or a :iliur1n period, wh,el°'; ;}ppropri.ite, to 
'the nd. GSJ1'YLl1g .un1JUDt or the. fin. c~I ui.et. Wbcn caJcul.ali.n1:1, the. rlfccti,:o inttffll rate, tho 
Company esEilll t~ the c.x:pc-c1cd CilSh flows by ccins:idctf ng all tbt:" oonlracGuallenm of llhc fin::mc1al 
i115ffllm1:1U (for ex.ample, prepoyment, c.,:tcnsion, ~ll und 111milar cyptions)ibu• doe,,. not coasid~ Lb~ 
e;oi;pcctcd c:redit los , In1e.ri:11t income i~ i11cllldtd w other mC'ome jnthe b1:at.emc,1It of profit or I~ . 



bMdend 

Oi1,·td~ Jneome is recogniT.cd "'i,en the CQrnp:my' rigbr to ~ivo is escllhlishcd wllichbrc-ncndly 
oewrs 'llrikn tbc sh.atthQf~1cc illppruve 1hc dividend. 

Otber lhcumc 

Other Income is ~eogniz.od in tbc st· temcat orprofit M u JOSJ when increase in future ccoaornk: 
bmefrts rel~ted ·ro 011 inc:111:ase in i:ia u.ssel op a dei;;rcasc of a liability has aris:en ltiat a m be 
measured reliably. 

Short Term Be_ne-ffl. 

Sbmt.tcrm employee: bc.aofil obligations we rnaasm-cd on aa 1.11r1discouot~ IJa is und aro ~~,enseds.'l 
the relmcd s.c:rvi:ce i- provided. 
A tlabihfy is reeog11lzi:d for the Mno1mt cxpcd.;d to be paid an«t peiforman-ce 1ebted pay ff (he 
Compruiy 11, present I~ or construc-tive obligntion to pay Lhis amount :is a rcsuJt of poot .servioc 
pru,•ided by thccmpto)·ee nn<i Lhe obliption i;.in be estimated cellnbly, 

Po:s,t-EmpJoyffli.'ftC benefits 

Employee b~efil thOl .llfl: ]l'clfllblc aft i!' Lhc completion of cmplnymt:11t ar.c 11'081-Employmonl 
Benefit (other tllac. t~ notion benefit}. These arc ofl'Wo l)IIC 

Ddlnd eontrfbution plan11 

Dofmed ooBtribuUoa plaaR al'( those p1am; ill wJm:h an enrit)· payi; fcxt".d co,nribution to scpru11te 
e.atiti . am.let' tb(' plan aod will blf!tlc no logul orr construi:ti,·c ooli,s)ltion :NJ pay f1.1rlbel ammmts co 
eu~lQ}'= m future Ut'lder the Plan. Prov1dr1lt Fund md E.mpl()),'1:e Sl.3tc JIIS\ll'ancc art? Defined 
Co□Lribution .Pla:1 in wbich comprury pay .. '! a fi~od ooatrll>utio,ri rukl " "U ha~·e no rl.lJ'1.lm" obligaJ)on. 

Dc-finfZ'd, benefia pln.ru, 

A ddincd bcndil r laa is a ;pr;is,t~ymrnm b~fit ,i;,loa other than er ddimcdl 1.vntrmution plan. 

Co.mpBDy piiys Gnihuty as per ftl''O\'tsians ofthe Orc11uily Act. 1972-. Tb~ COµ}J)wt)' 's oct obEignAiooin 
~spcct of clefn'led benefit plum; is calculalw sc,paratc:ly fi each plnn by estimatinB the amoant of 
fuhlrn benc ,t lhat ompJoy1:es vc carm:d in re4arn f ot thu~lr sr,rvicei Jn ,he r;:wnml .and prlo:r poriods~ 
that bl:m:lh is d~ullied to dctcrmifle its preseot vtiluc. AB)' lfflf1:etl'~d ~SI strvicc cos.ti; and the 
fair -.·uJm! of ::u,y plM ru;s.cms an: dt:chMt.od. Tbi= dtseowu r,u~ i.s med on the prcvailiogmark:1 yields of 
ladian govemmcrm secutitic:.c; as at tbc rcpartirig dailc dw have 1ltllurity cfates irppro:idnt~tiag: tbc 
te.nns of the Company'$ obHgtiCioos and ~~l are dcoomioa.ted in 111~ s.icn_e c:umm:y in whicb tbe 
benefits itl ex:pC"Ctcd ro ht: pa.id. 

The CQkuJBt1011 • p~rformcd amually by 11 qualified aduary usin,g the p;rQj ·1c:d UJUt crcJit metbocL 
Whcm the ca:leu latfoa re~ml~ an ii liability to the L-omp.any. dte present v~fue of hability ii; rcoogJtii,:d 
tas pro'Vis • ori for employee lb~.ndit. Any ac:t uurlal gains or losses- nN n:cogni~d ir, OCI m lh.c peniod 
ia which tiu:y ariso. 

Lo~ Term Employee BcuttIU 

Bcmcfits under Che: Comp.1J~)":s lea~·c eru:ik.hmcnt cons1 i11llc octu:r long Le'lln employee bertefi: . 
Leave Enc bment is <kwrminc:d bas don the a-..·ai111ble lturi,-e ~.ntitlell'tt-nl a1. the et1d of du: ycsr. 



lS. Jncome-~flll'.<5 

l.womc tax t?X.~nsc oom_pris1.-s cum:at and clrefc:m:d ~ . lm:omc wx. i:.xpc~ is m:og11i:z d i o profilOr 
loss except to lhe c:~tcnl lh.11 i~ rcliu .!I co itcm.r. recognizx:d direi;dy i.n €11ltcr cornprenmsivt: income 
or BgUity. in which emsc is the C\lm:nl ancl defc~d tax ai i: so recogmzcd in OCJ or dir«tly in 
equity, rt:spc,ctwoly. 

Current 1~, is the ~~cted tu ~yablc 0 11 tht: 1axable income for the year, using tax rnti:::; l:B.'ldedo:r 
.subsUmtwc-ly eoaci:cd and ~ upplicable lit 'the reporting dat e., n.nd any iltlj~t o lUX ~yiblc-in 
rr:spcct of p~YICKtS yea~. Currern income ~ es rn rocogmtcd under ·]ncom tax payabte• net qf 
paym11nts on accowtt, or 1mcl(:r 'T we rcceiViibJes' wllere loc:r<e is: a debit lx,llanc:c. Cnrrcn! tax IW,iet 

and cu.mat tax liabilities aro oflsel when ,hc!ic: 15; a legally cnfo:rc~bk right lo sd off I.he rccogn.izcd 
i\ffloWJts and tbl:I"C is an intentioJJ to s~Wre d1t: ass el 1md th!! liabH1ty oo a nee b,1. is. 

Deft:m:d loot i:s recog,ii~ed us.ins the- buitaru:e sheet rnc1ltod, providlng for tffllpo.rary diJI~nces 
bctwc,cn Utt: corrying amoun~ of ussd5 and. lwbi I iries for firtatn.:iuil rc:porlln,s pllll]Wfe& and lhi:: 
1.unounls ascd tor ta.~tto11 p11rpasc:i, cxcq,t when •~ ~t:Crretl income ta.x Dr½ies frmn ibe illltfal 
rceognition of b"'odwill, M ilS..srt or lbibiiity j11 .1 tr.msactiun tbo.t tS uct II bwiness oombimtion and 
affe~ 11eilher R.ccQtinting nor ta able profilS O£ Joo:s ~t 'the time orlhe lraDS.Mion. 

Dd'enred m is me.. urcd at dk tmt ra1c.s tb11l o.:m e pcckd m be .ippl ied to Lempotru)' dHfi:t'enccs 

when Ory reverse, bas.ed on the laws tho.t have been cn.iclcd or rubstaruiµe ly enacted by llJc 
l\,;porting da l)cfcr.oo true asset:$ :lDd riabilitit:s .uc offi'i:l if lhtre is a l0g:1Uy e.nforee.&blc. right lo 
off'.scl c:uJl'ent lax Jiabitilics and' ussccs, ad they rel ti: co iacumc tax1.;s levied by 1hc SllJnt 1m1; 
11Uthoti1y 0111 th~ Slime tauble 1:nthy, or Qn different tax cnlities. but tl'l,:y intend to ,scttlB current tax 
liabilifo:s aad s on e DC:I basis or their tax anets ond liabi I ities will be re-.aUzw s;im~!t ncao~y. 

A dcfi:m:d mx ass-cc is ~ ognizcd to lhc exl:Cfll Uui1 ii is p.roba.b e tb:u JubJN E.ltnblc profits. " ill be 
. vuirable g,.lLaiil whi.eb the lCltll)O .:ry di ncn:11ce CBll be utilized, Deferred lilK D~ts &-c I'C\'lC'\\IOOllt 

,eac-h r.epot1iag d:lte t nd :m, :reduced to tbc C')l;(CQt that il is 110 looger proo:ibJo thal tho rel;,,tcd t:Q. 

001cm \\.· fl I be ~li:zc dL 

MAT (Minimum AHc111st1: Tax) is Jecognizcd as 11a asse1 oaly wh und lo tl1c cx.tcnr [\ Is µrooobk 
evjdenc.c tha1 the C()ffij),lny will pay normal inoome ta,; and wilt be ab!e to 1.1L,liz.e s~h credit duJ'ingthe 
1Spccifred IJ)i:nod. lo ihc y,ear in which che MAT cr,edll bctmme-s c-(jgib[e to be: rc~ogncu:d is anass~t, 
the said ass~ is cr~ated by way of a credit 1to I.be Star~t of Profit 1111u toss od i!i incl Jed in 
De~rTed Tn Aflets, The: Compw,y r(Wi~ws. the S3IM 11t e~b baJal'Jci: shce( dace and If required, 
writes d:uw11 th!) Cllfl)'i□" amount 0f" f,;jiA T crc,lit en,i1foment lo the extcal th0rv is no 1o.nier probabl~ 
thaL Company wiU be .able lo absorb sudl credit during du: specified period. 

Adtii1ional jnoome tux !hilt M~c from the df.sinbution of dividmds are ~ogniz.etl at di~ ~ 
time that ,tie liab1l rty 1o pay the reJaced dividend is reeogaiz,cd, 

l6. Lc:a5tS .AJ, Li!~ffe 

hul AS 116 - Lc3scst bas become apptic~bte dfective ann11al rcpoI1ing period begj11nin,g April I. 
20)9. Tm- Company fias udoptcd tbr mndurd beginning Apr[I L, 2019. U5ing the rnodi.Jled 
:n:trospccti~ a.pproacl, for mm "tion. A~or,dind)', tbc COJnJlllJ.ay bas not rcstlrt<:d the comparnlh--e 
iaform3t,oe1. Further, in r~pecr ,of lease Orat wa cl115Sil'icd iili operating leases applyipg lr:td AS 17 
ilicre • no impact oa Opc:aitig R~.tmlli;!d, Emming~. 

Al lflc dale of <:ODJmmccmeal of lht lea.st. 1ne Comp:rny rcoognj~tli a rii!at-ot:.LL,;c ~• ("ROU") 
a.nd a corr,rspondiag lctie tiabil iiy for 11I I le c clITWlgeJ'llfflts im which it is a lcs~cc,, ~ccpl f(lf Jeu;scs 
with a term of IWc-lve :mo.nlhs or le~ (!iliot1-tcm1 fi:alics) ~d low value leases, for ~se 

AS if 
9 



short-<ttnn and low value le~ lhc: Co~ny recognises tlte lca!;C payn1e~I ~s am operating 

~ cnsc on 91 strnigh~•lilltl:' b1uiY OYcr 1hc tcm1 ortht.:1 lease. 

leMc co11tmcts lll3.~' COJHau1 both lc.a!ie 11d □Ofioli:-1:sc: components, Tiie Company alloc.iles 
payments in 1hi! oor,1r:1.c:t to dtc:: lcn.&e and no~c,.114e component!i based un tbcu relative . r.a.Jtd-aloac 
price$ and applles 1hc Lease accounting model only to l~sc componir:aJs_ 

Tile ngllt-of•ust ~sctg al'C it1itia1Jy n:cogaisi:d at cast, whi-cb w mpriscs '!he t nhi I amount of lits 
leas.e Uabmty actjuitro fQr initi11il diret:t collts inctlftecl, Ieng paymcllts mu.de at Df" before •Pl~ 
commrni;cmcnt date, PD}' asset rics.tomtioo obligation, and f~ any lease iaci:ntivcs r«etved. They 
m: subsequently mcus\ired at ooit les:1, u,,ccumulatc:d dep,cci.Uiun Wld impe mncm losses. R.isftt-of­
u110 ,sse arc abio s.dju.'11.ed for MY re-mc.a!iWC"ra"Mln.t of le11.SC l.iabiULiei UnleM Im: Om1p.ln)' cs 
fei!M>nu.bly certain tQ obt\in ownership of the I c:.is~ assets or ti:1tl:\v11I of the le.as al I.he end of 
Ulc tea~ term. fc~tJgnixd nght.of~ flU4:tS arc dcprociaill.:d: lo L1 residual valu,., over llu:- imortcr of 
th~r estimated ~ful J ifc Qr lease rmn. 

Tl)e lwi:: tiebjlity is initially ro~asu.r~d :it thr: pn:scni \ 'lllluC oftiht!! 11.':-ilsc paymcntito bi: m:wc- over 
tbc Jcasc il:erm. Too letlBC paymt!fl include tlitcd paymeat:i (inclndi11g '.in-■ imbslmlcc ti ed.' 
payme.nt.,} and vnnablc Lease p.lyntenrs tbat d~pc.nd oo ru1 iadcx or a n,L,:, le:ss .my lc:isc iJ1ttali\•c.s 
:nxeivilbl ·In-subst:mce fi:\:~J • payments are ,~ymi:nls that ffla)I, in form,. ci;mtairl \lariamlity but 
lhilt, in subsmnce, :lfc 1.tm1vo1dublc. To ~cufating the present 'f4"UC- of li:ase paymi;nts, the 
Compan.y uses lt,s 11~cremental oorrowin~ rate :11 tile lt::&Si:: commcnccnle11l clolc if tho intm.:fl: rntc 
implicit ifi th~ leac: is not rc--a.diJy tk:tlmltinab[r.,. 

Y1;1ri~ble J~ pay1N?11ts 111,.Jt du not dept'~ on an index or a ,l.lt-, are ~agni«ll!:d as ilD ex_pem;;e in 
the period O\'l:r wftid1 the t~nl oT condition lbm 1ngge:rs. the payment occ-lJJ'S, Jn respect of variable 
:least~ wllicsb g,trar.mlee .a mi nimwn 11:rnount or rem o .. ·c:r Lbc Leas a; tettn, 'tbe gu11r~□tccd Ofilo11Dt is: 
OOJ18.ilfetecl to be an "in libS'tjJicc t_ixcd • le:Lge-payomal and included in the ini1i I calcuJstioa of thl: 
lc.uc liabilit). P:iiymm1.-s which [lfe ' i111~1bslancc fixed' ~re i;;mBll}.liCd a.;3i DSC the lea!ic lfability. 

17. lmp:ltrmen1 or No:a-Fin:anebll Anirt~ 

The canyif\s a.mo\1nts or~ Co1npauy':s, 0011-fini ncial asscts 11rc- re:Y[cwe-J 11t escb repon111g dale to 
d~crmillC whedicr 'there is any irld.ic.aticm of ilnpairmmt considcririg tbc provic;io1:1 of Ind AS 36 
·lmp.lj~ o! Assets'. If M}' web JZtdteafa'>n exii;ts, then the ~fs re:,coVttn.ble amount is 
estimated. 

Too rocov~mbl~ nmowtt or M a:ssec or cash~lllf:raCLag 11a i1 i:s tb~ hlgbeT of it$ fair wluc Jess c:omio 
dil!~I ritl it.$ valu,a in use. ln es sitJg; value i11 use, I.be estaruu.ecl future casb flow$ -OR 

disrouafcd to d\e:ir pc:scrit ,•alue 1.121mg a ,rc:_.ruc d.isc:ounL ra1c ,a~• n:(lc~ currm llWkct 
m;ses!im~nts of dre timo wlue of money and tlte mks spc-~Hic to lh~ a1.mt. For tbe purpo51C of 
imP3°nDClilt T.csring, asset& ~t C&llDQ{ btJ h:;slcd indmvcduall)' an: grouped toge~ i.nto lb<: s-malf~'t 
group of 11.Sst:ti.i thll-1 ge.,etil.1.d c !th inOo,w,5 from contimlinl: ~ dial re 1art,ot:ly i:ndc-pc-:ncteot of' the 
c.ish i:nflow!il cf other USlietB or groups of lilSSCtS (the "cash•gmcra.ting un[t'', or ~cGUj. 

All impainncrrt loss ~s rccogn~d j f lh-e GIIT)riDg IUIIOl.ltll or 3D al{51!l Of its CGU 0~C:"d.s i~ 
c1:•itm1,ed rcooverabJc: ilJDOunt, ImprurrncaE lo~ ;ue tewgnizcd in profiL c.- loss. Implliffl'lmt 



fe(:ugnin:d in resp c.t of CGU:s, sr,c reduced from tile carrying amounl of goodwill of tbat 
COU, if any and tfle111 lhe.usse'\5 arili.e CGU 

lmpo.irm~nt I~ n:cogni.md ia prioc periods art .i~scd at 1CQi;;l1 rc:por1iag d. te fo:r lil1IY 
mdica.tiOM Ulill I.be Joss Iles de rtilSt:d or oo tons,tx cixist.s. An impilinneal •~ i !"e\•tDCd if lflcr 
has ~• a ch.m.ge in tflc estinuues med to dc.1enninc the l'(,,;ovc:rablc amoun An impaim1enl los.s 
is rever5ed. only 1Q 1he extc:al that th~ .i.ssel 's. carryinJ; am<>WJI dCIC'& n~ e.i..o=.cd the C:!:llf)lit1g a.mount 
diat wowd h vc been delcnnincd, ntl ul: d~prcci.;Jtion or e1m.ortization. if no lfllJ)1tJm1en1 los~ had 
been rrcog.niZCt.L 

·1 S. Operallng egnu::ats 

lo accordance wi1h Jnd AS r 08 - Operating Si:gments, the ope-ruling segrnelll s used 10 present 
segmctrt lnfotmution arrc idc:nlificd ot1 the bn.sis of int~muJ n:ports IJ!it:u by -the Company's 
MBOl!gtment to allo<:.lte rtSounr.;i to the &cgmc--nts auit 11sscss l~t perfom:rance. The Bo:iro of 
D~ctors is coHecUvcly I.be Com_pafly' i; "Chief Opeml.ing ~-e~ iun M11k:er' or 'COOM' wi1hin llx­
meuning of Tnd AS J 08. F(lr m nil.J;mncnl purpose comp:Jal)' is organil'.cll into major openrti:n,s 
IICli,•it)' of hotdie:rin9 in Indi,a_ Tho indiailots used fot ~erruil rcpottmg purposes may C'."\!Qlv Jn 
i.-01tt1t,:11;tion v,dth pcrfoonUJ1oe a&:$C~6t----nic:a1 nw_a.wras put in p!11cc. 

f 9. DMde:nds 

Dfvidends and lati:rim. dividend~ payublc- toll Company' s shm-eholdcn are rcoopi~ed .-s changes in 
equity in ttie pcnAJd in 'Mlreb tbi::y 3~ iJPPfO\'ed by Lhi: shan:holders' meeting !Ind the Boord of 
Dirccton. rc!ipcctiveJy. 

lO~ Mt11ktial Prior Period Erro 

Material prior period 1.'lrorsarc oorr<";C•etl rctrospecti\roly by rcstati11glhe i:ompantiveruoount:! fort.hr 
prior periods presented in, ,,,.-lli h lilllll crmr occw--reu.. If the ~nror ocruCTcd before the carli~t prior 
pmod p~sc-n ted, the opening b11(BJl(cs of assets,. liabilities mid equity for th,;: carlJest prloc pimod 
~nted, arc restated. 

l.J, Emminp l'n Share 

Ba~jc cnmings pt:r equity ~hare is, c:omputed b)' dividing tbe net profit or lu:-i. attributable- lo cqui1y 
shnrcholdcn of the Coinpat1)' by the v.-eightic:d [lyc:rsg.e 11111nbcr of ~ uity sham$ ou wnding durlrtglhe 
fi11B11~iail year. 

Diluted HCllll18s peT (41lll}' ,sbnrc is c:otitp11tcd by i.fividl.ng the nee profit or Joss 11.nbutabli: to cqmty 
lt:u'1:hold.m or the Company by the we-igbt-ed a,rerag.c !lumber pf cqul•y Sbaroi (.'Un!iidcred for 

tfcri Ying ha.sic cuming~ per equity 11h$nl llDd ulso fbe welgbtc<l avcti1g~ number of eqwty shares lihat 
oo□lcl J,n,vcbccn i-ss:ued Upon eom: rsioa of,a.11 dilutive pole:mi:ll '1quity shares, 

12. t ~rmmt of Cash Flo~ 

tatcmc.nt of w sh now3 is prepa:rtd in ~orda:occ with Lhr indti:-eoc mrthod pre!itnbcd in [mil AS-7 
'Smwm.1:01 oft-uh flows. 

2.3. FI'nancl111I imtrumerll 

A fin.ll!lcial lRSU1U~ttt is any con1ract ·11}:it gives rise to 3 financial asset of one entily i"ltltl II fin;:u1citl 
liability or equity instruinet\t of another tmtity. 



Zl, 1. Fim:and:al .ius.:• 

JnUi21l recognlti.on I n d measur-emircii! 

AIJ fimncWLI assets Mc _m:ogoi~ initlally a~ f'air v::1I\I e plus or minus, 1n lhc: ca~ of lirumcial 
~cs aot r«Ofded .it f1m value dlruugh profit or I , transaef o 1,;0o!>t.s that are anrlbutablo to 
the acqtti ~ition or issue of IJi'Je fmona1d 

ubn-quen t mea ur~mcnt 

DdJI ia~rnnumts ■t ILlllOrtized co t 

A •d~bt Instrument" is m~surro 3t ll1e ~mor1faoo cosc if bo•h tho following ci;mdiuuns BR met.: 

(il) T.he ilSS,:,t is bcld witbm s business model w1tose ob~th ... : ms. to hofd r~ts for 
colteclmg contr~duaJ cash fl~ws, ood 

(b~ Conlr.:ictual te~ o( the 8SSl.:t gii,-c ris:c oo spedflcd dates to c.asb flows. that aro solely 
payments of priac1pal and intm=:st {S PM I on the principal amOUJll uutstending, 

Aflc.r irurial meusurcm.cnl, 5Ul.'h finaa.ctal as111ets w-e !>uh5equently mc.isuml at amortiud oo!tt 
using tho EIR mclhod. Amurtiud cos• is ,atrulatoo t,y tuJm1s into account smy discount or 
-prcmiam oo acquisitioll and fce.5 or Costs 1hat lll"e an integral purt of 11\c EIR. Th1: EIR 
::imortlzat oin is included in t11liUICC iaromc in the pn;ifit. or loss. The 10SISC5 arising rom 
ifflp.11rmc11l arc recognized m the pr-ofit or toss.~ 1.<degory ~nc:ruJ ly applies to tmdc mid 
other r-ece[v.able3, 

Dc:bt hi tramrnt at FVTOCI (Fair a lur tbroug,b OC() 

A "debt in.w\lmcmJ' is clai:ssUied as at the FVTOCI if both of llle folfowing critufa a~ met: 

(~), The- objective: of the business mode] is achieved both by oolh:c:ting ooHlructual casb 
nows rulsd ling the finuac1al asset:s. 11ad 

{b) The assei~s coo!J1lc1un.1 ca.qh ffow1i n:pres~nl Sl'Pl 

De~ I rmru:mcnl.$ included witi\io th~ li-V-JOCI t«1tcgory t,c measured il'lmally as weUI m at 
e.,eh reporting <Mc al fair vttluc. Fair vnJue rnovc:mcoLS iilrc RC~ in t.hc OCL However, 
the Con,~Ii)" rccogntz-.es imterest inconu:~ impairmenl lossc$ & ft:versnls. ar,d f occ.ign acfuln,ge 

sain or loss. in 1hc profit .and lo . On dereeogniLion of 0te nsset. cunrulativc gaj11 or lo.11i. 

pl'.'i:viously recognized lo OCf is J"l."C.l3ssifled from the ~ uity to profit and loss, Jnt~ c.irnoo 
~hiJs1 holtlingfVTOCi debt lnmumem is reported .as interest lntume w ~ the: ~ method. 

Uebr lhitrume11t ,IU 1tv:rPl. (Fit.lt ·v:11qe1hrm11h pro:nr Cir 10$$} 

FVTPL l a nmclllll cati:gory for debt in!'it rt!tricm•s- Any d'cb-1 instrun,,:n11 wbic:h Juc:s not meel 
11H: cntm3 f0t et1tegoriTatiot1 as a1 amoi1imd W$t or 3$. l=VTOCt. is. clss:5i fled os ::1! fi\/1l'L 

Jn addition. ~ Company may cletc •o cl ify a clmt instrument, "-'hich o1hcrwuc me~ 
amoruzedoost or FVTOCI criwri-.a. as nr FVTPL Howe er, such cilec1io11 is ::1110\lfed only ir 
doing ro reduces or eli:mi 1111,t<:s n l1IC3 un:mc□t ()r r1,.-..:ogmt10n inco□liis.lt'ncy tre&rred. 10 a.s­
•~l'.'ounting misn'.IBtc.h'}.Debt iostrurntnts r.ncludr:.d w:llhin the FVTPL ~ategory ere rneaim«d 
ot £air v~luc: w~th all cbi.tri~rccognlzcd .m t.h profit o.nd ro . 

E,quity hJveslmcnU 

AU ~ uity im,•cs1rnmisi ~fl ca•ittts other ~liao rrubiidi~cs. 8S$0Ciiccs and joial \'cnr:ures an: 
measured :it fair valur:i, Equity ilooumcBts wtucb re bold fur tmding a.re cl.ass iiiw i1S al 
FVTP'L. For 311 01hcr equity instrumr:nl:ll. Ill~ C.Ompsny decides to ch!SS.ify the ame either as a1 
FVTOCI or FVTPL. 



The Company IIOOkt:t. 1mch election oo an lBstrumc11~ by instrunicnJ b3!1is. Tbe classification is 
made on ini1ial ~cognition :and is lrN\!6Cebfc.. 

,Ef die eompnny dccidC'Sl to class11y on equit}· i ,1slnlm1:11 t as. at FVTOCI. tbe.n all fair v111t11c­
cllanges ou 1hr: mstrume.ms, ~xcluding ctividenJ.s. 11rc rocoilli~d in the OCI Tl1,;re is no 
~ -·ycting DI lho ai1110mtts trorn OCI co P'&L. c\•en ,on saJc: of invcstmeaL t:lowc\'r;r, the 
oompany may tfllfiSf~ cumulative- gnln or Joss wit.ltin the equi1y. 

Eq Jly iastrument~ Included wit.bin ~ FVTPL cat ~ory ii.Ill mcasl.ITOO .i1I fair valot Wilh all 
dLc111ges rccosnize<I In the- profit ~nd Joss. 

~mty inv-e<S'tl'l1t:i\ in sub.c;idi-aries:. asoociatc· 111d joint ve-.nturc, iln: measamd at col:it. 

Di:t,~ot;aition 

.A financial asset (or, wbe~ apptic3ble, a J!'lr1. or a financi~I asset or part of II Co.mpall)' t1f 
i1bilm financial as ets) is primarily Ji:m;ogaized (i.e. removed ftoin tb.c Comp· ny's bal11I11Ce 

sheet) whc:n: 

• The rll!h,1.-5 ,o n:ooiw c~b flows from tbc: 11ss~ ha-..•c exprred. or 

Th.c Company llBli mmnsf err~d its rigiits to receive cash {lows from 1hc anct or rut!i 

as u.rned .in obligaricm u, pill)' Lbc rw;i\·;:,d r;u_s.h Rows in fllll v.·ithcti.c· maleriail delay 11:1 ~ 
lhird p,rrty nnd.cr :;i '_pi1.ss-thrm.1~• arrangement: ar,d eltbcr (:i) lhc Company hn.s 
tra111_sf~.rn:d 11ub.stanti.Ally 1] I tl1c ri'sk$ nd r.eiwnrd~ of tbt ossct, or (b) 1hc Comparay has 
neitbe-r Lraosfcm:d aor retained substinlfatly all the riili and rewurns of the a~L. but 
has IJ'l!Mfm-ed conuol of lb.c &$Set. 

lmp■lrml.'Di of fim1.11~hd aHd~ 

lfi ec.corda.nc<: with lnd-AS 109. Che CcmpMiy applies e-xpected credit loss (ECL1 modd for 
me,:istm:me.nt ~lld rocognitioa of Julp.1irmc.nt J on die f'ollcmti l'lg .fi1113ncial .issicts nn.d cn:dit 
risk expo.w~: 

• f inanciaJ a..:sots that we ddil iastruulents, and arc tneasun:d 3t ;u11orti:sed oo , e.g.., 
loan!!, dcbtsc.cudci , deposit~ tr:1de .recicivablo.s .uid bank balani;t.. 

• Trade reC!e1vabl~ or any coo.1:rUclual right to receive cnsh or Mother f.taar1da1 :asset Ural 
result fro1mransactions tnn.1 llfC witlli.o U1c: scope: oflrid AS 115. 

• ~e Rttci,·ables uadcer lnd AS 116. 

• l.otn Curm11itmenu1- wh' :here n-ol measured ss n.1 f'VTI>L. 

t be C-orn_paoy folio W'S '1.implificd .i!PIJ1'Mcb' for r~i,11.iHc>n of' i.mp.aiitlli:Dl los.'l :t llOWtlare ora: 

'rradci ~ceiv.ublcs or conlr.Jcl osscts resulting from tranlilict.ions wi~ l.11 tho scope ,of tad. AS 
115, if t_bey do aot cont.un a signific.mc fiaanc ina cuinponcnt 

Trade rccc:1vabl~ or contra~ - t:ts resalti.ng from transactions within the soopc Qf Ind AS 11 S 
dta1comain a s~gniftcanl fi.11u:rn:ing compunr::ar, if the CompllDf 3ppties praot~I ,CJtpcdi:c-nt to 
ISJIO.ft separnrlon of lime ,·aluc of money, and 

T1u: application uf simpl i ft:ed :,pproacb cfio.es not rcqµ.i~ the Cornp.aoy lo track hil11ges in 
credll nsk. Ra1bi:r, 11 nxogllizes i:mpai.m're1U J()S$ llllowane~ b:a11ecl on tifctimc IECLs I t!ach 
reportm; d tC. right from its inidal rccuv.nl•i 



:For rccosniCjo.o ()f irnpairnu=nl loss ,011 othe1' fi~!lCioJ assc::ts and ri~k i;,xpowrc, the Compruty 
deCtnDmcti l.b11t wfidhcr tbeR ru ' been .u. signifkant increase Ln, Ill c cN?dH risk since iniCial 
rroagmitio.n. rf credit ri . k hiUa. not incrc~ siw,Hk all)', ]2-monah EC'L i.s used lo provi~ ro, 
impaim:ienm ltm. Hov.'C'\'cr, if credit r bas im::rcescd si.gl'lifiCllatl}', lifdimo BCL ~ Liscd. I f, 

in a irubsequr:nt pcnod, credit qusLity of di~ instrum"1lt rrnprovcs such lh11t thcrt Js no 
longer a sjgnifii;.inl imcct:~ in credil tisk mic~ Loiti.aJ ~ogn11ion, 1hcn tb.e entity rtvcrts to 
:rerognizing impai,mcnt loss aUow:mcCe bnsro Qr, J 2-manth ECL 



:u.1. 1Fin1ndal UabUiUt:11 

Lni1i1l reeog:nhlon .ilnd meas1tr1:nicnt 

All firuJOdnl liabilities are rcooRJUZOO DI roir v;i l11e und i:a case of lo:ms, oe1 of dir,cctly 
attl'libutablcoost. Fecli of m:umn:g nJlur~ ill~ clircc1Jy .nioogn.iscd 11'1 the Slatcm n1 of Profit and 
Loss 115 fin~cost 

.Subseq,t1ent m~11 reme.nt 

Financcol li.abi I iti~ ~ CDrFietl al amortized cost using die ctfce1 i"~ mtcrces1 melood.. 
ATDQrt:i7.cd cusl is calct1 l:Ited by taking imo .recount :LI\}' dlSt:ount or premium 011 acqut!litio.n 
11nd :iny .lllll1cri.aJ transa..-t:io.n dmt arc 311}' integral p!ln of~ EIR, Fot trade and otbcr pay;1,b[ellt 
marurirl~ w;min on,: year from lbe bal.JLRCo sheet du.te, tbe ~ilfl'Ym,g smoualli appro~te fuir 
vaJue da0 to the short mat ·ty of th~c;c lnstrummu. 

Di;-:rlt'4.:ognition 

A flnanci.<tl Ii· bility is de~eognizod wtien 1hc oblig:ltion under Ille Liability is dischafl;oo or 
canC('lJ0cl or expir \Vbe_a an ~x:istifig 6naoc.iai ILi1bili1y i$ rcpliia'd by antt1her from lhe ~ 
l~nd.c:r on s.11bslantia1Jy diffclf•m1 tmmr, or the lenm of .111 e,,ii;hng liiibility ,11re substantial~ 
modi ,ed. ucb an c:xch..1ng,: or modi fie2cion is u-e;:1ted 115 di¢ tJ4:n:cognitron t}f the· Qrigi_rntl 
ltabi lity ilM th re<:~[tion of .:i, new Li:ab:i lity. The difference in tl10 rc:spc:ctivc i;anying 
a.nwunts ~ n.-eo-gnizic:d in the ~tai(:mcnt of profit or ims. 

.Dcrivath·c: fmancl:al fns.ttum01 ts 

~ Comp:t:!'1)' USt:li fimw~ lo mitig11te the risk of cb;m~s in inlc:rn.l rates, t-x.change rn~ 
nnd ,cornmod'lty pric~. \J.Cli dcrivati~ timmc-i.d in5trunu~nts ;rn: initially rtcogn~ 11t fair 
vah1c oo the date 011. wbkb :11 derL\<'ll.tivci oootrnct i s cnhm!d into lllJld are also subllequamtly 
rne.asurcd m fair .,,aLuc. DeEiV-.ib\'C.i ai:-e earned as linum:ial :me1~ when dte fair w l 11e is 
po b~ve i100 e..,; frnanc1at lmbilitiesw'hcn the t1ir '\t-ruue rs negaLi.,·c. Ao. g.rim or lossei; llri!iiing 
from dm.ns in lhe fair \Ill Iii: of derivati..,·cs aro tabn directly lo St.a1cmonl of Profit .and 
Loss. except foc the eff ectivc pc,rtioll of cash Row hcd_g whid:i ii. ~t:oEJl i&ed ir, Other 
Comptdm1srve Tnco1m, llDCI Inter tu Strucmetlt of Pro1it and La.s wt,~n the bcdgc4 ilem rufet<~ 
profi~ or toss or trca&cd H basi adj IJStIDC'nt if ;\ hcdgcdforec:asl transa1:fam S!!lMCqu,.:ndy n.'SUUS 
in the rroo&11Jtio.n of il 0011 r~d11l a'i,."\lE!ts or no.n-fm:ikrnlli11bifi , 

Redg-es ·chit mee-t 1tbl!' i'nttrl~ for hedge 1tto11nting ne 1croun1ed ror ■s followt., 

:aJ C:111h flow J:icdge 
The Com,pany dcsignati:s dcrivllli vc: OQIUnlcts or non-der:i\r.Jt.ivt" finrine.i:'ll assets I 
li.ablH1i~ as ti edging rn.c;trumcn1s to milii;!i~lc lhc- risk or rnove~nt .in inte~, rn.te11 and 
fo.rdsn exchange m:tr..q for foreign ~;{cliangc c~~urc on highly pmboble futuro cash 
t'loW'S ,.nnbulllblc co ti1:-eogni~ asset or li.abiliey or f0t,i:¢ilst ca.c;h tmru1llrtio:11$. When 
a dL'fivath:c • di:signated as ~lilt How hcdgin_g i~ trumcnt, the effoctive po-1110n of 
d1a11,g~ in tbt fair va.Ja.e of lhe dcfiviatiwis !l'•N:Opit.ecl in chc 1,;il.Sb tlow l'Jedgiag rae:-N''\I<' 

beills part or other ,-omprchens~~'C income. Any ineffecli -.,~ partiot1 uf changes in ll1c­
fmr lt'.11ue of tile Ji:rl~ti\-'ti is- ~ugni:zed i rnrncd1.Jiel)1 in the Srnte~nt of Pmftt ·1nd 
L~. lf the- hcdgin,g relu.1ion tip oo Jonger l'!Rcls tho criti:ri11 ror 'hedge Dccounling. ikn 
i)tdg,c accoontin,g is d&ootf mted prospeciively. If thr: h.cdgi n inslnlmenl e pin=s or is 
sold. terminated or cxcrcilit-d. the cw m1h1.tivc g.iifi or loss on ihe htdging. instn1menL 
rc:cogniud in cash flow hedging ~j;l!'fVI! the period the hedg~ Willi ctTe::1.ivc 

Si 
i<'~t'il.i:,<.,,.~-



rcmai1.1s in c:ll'lh Ilow hedging reserve unhl the Ul'ldcfJyi1,g ~lion occur&. The 
cumula.tivt ~t'I or loss previo11$I)' fl"CO_gnimd in lho c-ash flow boogmg ,~n-c is 
lr.t&fcrrrd t() 1bc St:Q1;mmt of Profit and Loss upon th.c o..currencc of the uadtdying 
tr.tnsaction !fthc fctfl!(;astedcr.imaction ls nu longer eApectcd co occur, then th • mount 
.accumuli tcd in ash Ooi.v hedging ~•c is r(.-classi.Iled i_n lhc Stetcmcnt of Profit nd' 
Los 

b) F.atr Volue H~t,e, 
Owlgi:s tn die faJJ \18!1 ue of hedging i:nstn111)ents and br:dg-ud items th.al ;in: d-:siga.it~ 
and qualify· t11i.r v:1rL11: hcd,.~ ilrc recorded in the Statement of Profit om;! Loss. If die 
b~ging rcltitiocship [10 longer m~tF.i tbi: cntm for Metge aocoumJng, lh~ adjusme.nt 
to (he carrying amounl of a h~tl.!:,"Cd item or whkh the cffectiv~ intc:rest method is used 
1& moi,rtii.od to Sflllcmtnl of .Profit nd Loss. over Uie period of ro11rurity, 

24. TIiie comp.imy drsek>SiCs certain flnnndal iofotmat1oa halih indudtns aad excluding ueept~rHtlitcms. 
The prese1n11tlon of inforrnation i:xcludcn,g e,xceprlo.nal it-ems arfl wr. a beitt:"r u~ .iancting of the 
IJ!llkrl.yln,g ~p~rformaru:e of th~ c:o:mp!!-ll)" .ind pro id<:!i coosisteneywith tho 11,;'0mpa:ny' inlc-mnl 
ms~ ~cm:nt rcpurti.ng. E.xceptic,nal Hems :tJe identified b)' ~·irn1eof r:ither Lhtcr JIBe or nature. so a:s to 
facilitite oompar.i:soo with pnor periods :ind lo a.ss'(!SS u~lflying c~nds in ttlo limmciai _pertor,mnr;;c 
of thi: comp:111y. Exc.epiio_naJ it im c11n im::Jude, hu1 w-c noi l'cstrfcied to, ~ira and fossc.s: M I.be 
d. 1,0:sal of a 51:Liflnv trnentlJ, impairment chi,rgn, c-xcbaqge gaiai'loss 0 11 loas tcnn bo1110Wling:ii/ 
assets and C'hilnge51 jn f.iirr vah1t of dcriv.itivc C'Onlrm:;:t.J, 

1111jor [stimaf hladr In pricparlng tinanctri i Shtarients 

fl!fal Ufi:: of pxoperty. pli~( arid ~uipm~n• 

The c.stimatcd usc:ful life of prope,.ty. pJimc nd equiptnCDt i11 bated on u m1mber of fu.cws including the 
effeccts on obsolcsccnoe, dCinilnd,. compctiaon UDd <!Cher ccat1omic rac1ors (such us the stnbilit,:,• of tbc 
l:ndusuy nod knov..-n teebnological ad,•ooc,es} and the km:m of mtiimi::maoc expi.'lidi~ n,qum:d to obmio 
the- expected future cnsh Jlows f.rum lhe (\Sliet 

UKful I if e of 1lte asseu otl-.e.r tlwn Pbm ,ind machinery illit' dccitli,d in 3Cf;Ordance with Si.'imlut~ ll oftlu. 
Compmtic:s Acr, 2011. 

'The Company t"evit•wJ n.1 the end of eacb reporting date- tbc 11Sc-fuJ lift of pHlpcrty, i,Jilil• and ec1mprnent, 
ru1d arc u.dju.g-ed prrup c:ti .,,cJy. if 11pprorri.ilc. 

Ll"Uel 
Ind AS 116 n:,quires lc-s!i~ to dc::t rnrine me Jeas;c- tenn as. the non--c::uk.---c:Jlable period of m 11!'.'.lSe IWJU!lted 
wi1h ~ny op:tion Lo extend or tomrlnatc Ute lease-, lf tbc aise of :sucl1 optiot1 is re4~.milbLy certain. Thc­
Com:p,any ~kes an es.sme;nt on di~ e~pcctc4 lease: tnm on SI leasr:-by-fc.15(: basis .rod rhere by~ 
whcd1cr i1 is re.a onably ~rutin tb3L ay opLtOns to CAtffl'd or terminate tbc contract ill be c:xerd'.scd, ln 
C\"311Jil.ljng th,: re~ term. tbc Cornpnny '4.:Unsrd~:1 fi!Cto t1i;h ll!il ,11ty 15jgn.rfir;.unt lc-1:iehoM [mpro'-'Cfflentli 
nooi:rt.ikc:n vvc:r du: ~ ti,m,, cost!! rehiting to Lhc- lel'nlirit1!ion of !he Je.-si= .md the impomin~ of I.he 
un.d!:dying ~ Lo Company's opemtioM taki11g 1111io a~ount the lucation or tb_c underlying m;~1 aad ~ 
ia:vailabHHy of' suitab e altero11ti .,-cs, Tlic lcas,e term in fuLurc: p,euod~ is. :reilSS~ to en~ tllnC thc- leas-e 
term reflects 'lhc corrcac oconomic circwmtnnces. 



P'O$t--tmployment benefit phrn 
Emplo,yee beJR'tlt oblipCium, nri:: ~ed on the bas.i of actwirial ~puo~ which 10-clude- mortality 
and wi1Ju!lniwn.l rmes as wen • auun1p1i0Jl5 oonixtni.oi future dc,•eloJN~ru~ in dii.cotmt r.irtes. me mt~ of 
uluty in.cro~ and the :inflation rate-_ Tho Company f.o-nsjdi;r:s that the ass~1mptto11$ ti et! to mC3SUR: its 
obligmiorn; re appropri:!ite M<l docameeitcJ. However, ;my 1chnnaa in LhC"SC ar mptiom; may have a 
IJllltcria~ imp.ic.1! on thcrewl1ing calwl;;iuons. 

PruviE.ions 1111d 4,continJIPDdi:-s: 

Tbe issessmW'U undertaken i11 recogni7jng pto•,i.siOD$ ind coaJingenci1:.s h;Jvc b~n rmdc in ,ill(;oordrul« 
witb Jnd AS :37, 'Provisions, Conlil'lgcot liabilities and Comi~t Asset.9' . th._.; evuluntio,11 of 11~ 
1:ihHbood of the eoa1ingcnt :wnts h.isi requited bcstjudgfili:nt b.y man~i:mcnt regard'in.g the prob-ability 
or exposure 10 potcntfaE loss. Should ir\;1.1.Instances btu1~-i:i foJJawi ng OJ1furesce11blc de"1i:]oprnc::nts, tlii 
lD.._eJifmod couJd alter. 

lmp-atmi.cnt T~t or Nun•Fln1m~I A:ss~s 
11ie recoverab1c at'l'IOunt or invc Unent m soosidiwy is based 011 c.stim:ir-es mrad as:sumplions retarding in 
p;11ticular the future ca.ci(l llow:; ilSSoc.imcd. with the operutmmi: of tlw invc!lte,e eompm1y. Any chanacs in 
these as. imptio11s may htive a matc1wl impnct on the cnc.Qure1r.11:niof 1t\e 1\:oovi;rable .amount aJtd e-ould 
rcS\lli hi 11np:urmen1. 



j it::-: 5,;.!f•~: -;; ~ I j ~! I -' " !:. S: ~ ~ 3 ! Ii -
.a §""~i;J~!:.! od ~ : ! ~ 

11 
;, ~~ t 1 ~-~ - •t 3 .i .. !I ~ ... ,J ~ ., " - '.3 

N < ij .. ~ ::i .. ; . , p( • <:;i ,c. ... 
JI It .., 1 II .! . - ! 

I .., 
ll i! 

., 

i '! "' i ,oc 

I .; 4 j ,( ... l }! ;~ i::t;t ~ 
'.!J .., .. 

~ J l ~ ; "::;- 1: ::I~ ~ ! ! 
I~ ::i , s ~=t!" ~ : ::I 

.J J - ;:i r· ~~! t::'"';:. 
... i ... ~ .~ ;;; 

~ -
..i -

~ 3§ • ,d~ 
~i 1~ ~~ 

;::; .. ;; 

-:1- E~ i e ~ . a ! 5 .. ~- , ~ ~ 
!i 

~ I~ 
l i i!,ii=:; ' l 

I;: := s, .. -;i E 
;,; .. & ''! !-a =-S ~! :.0 3 

JE ..,_ 
"' 

;; 

·1· . 
! 1~• .. } I I I .I I • . ill . . 

.I I I! j-

i

- .II~ i .! l~ ! ,. 

l i 
,( 

,. 
.. ~;ll ;l _i lo: ( 

f ! 
»? -S: ;, i;; ,;; ~:: - ~ ~ "' · 

I
" 1 .. . j ;; :2 i:: ~ ,.. 6 C d :'t:lio - ~1 

,M ;! ~ 
t iii ! ..! ! - ! 

l!f:.._,,~~Ni, 
1 I 3: !; •i~ : ~ e :; :l ;!!!':!i' - i: .t; .~ j 

-:: i:: 
.... 'a.,.. :!i :J·,.,. ,: ,d 

!I~ 
"1~.i --=1d ::l - +• - ~ ... 

Cl)rri' 

.. ~ - ~ - -111 i! ... .. ::i ~ ~ ~ -.. - ,,{ 

=-~ • .. :iii I~ ~ :; ,. 
! • ~ a ;. 

I )'J/•c 

i ~l!:ll~'~; ~ .. .. 
i~~!~u.~~, [i 

., le! -
j ! _!=~ ,: ,i ~ .. • ft . ~ ~ :1 

~ ll ~ 11 -. i. ; t ~ ~ ~ - ::i -., 
~ •g 

! l t ~~ ~.-t "I w :r ;ii ;;; t IS. 

"I. 

E 

i i 
I I I • • I I 

ii! 
ll t t t I I I , • l I • I .... 

~ 

l J[ ~ l.3 

' 
jg: 

8 ,IJ~ 
i!S:! ~ SI I J ! j -- - , .. l a ~! 

,I 
I f ~ .. ~ .Ill". f' I • - ~ 

. . 
f t•:: ~ ~ -~ ~ 

.... 1 I 1 
~ 3 < 

!II e a ~ :r: It ~ l'! i ~ r; ~5 i:; ::;: R11:i ! ~ ! ,~ -
~! ! s"!!~~~ia ---~i;:. ; r. ...:i~ ~ f~l:. ... ~Ii 

:! 111 ~ ':;j ! - ::• - ~ I~ .. 
I j 

iii IQ ~! ~ 3 < i ~= ! ~ 
..,; • • c., 

- < 
~~ 4 .. 
7; -j ~ 

i 1 ; ~u ~ 
z ~ ~ j ,,,·· J ljJ ~ 

~ j 11 ! t if. I 11, ~i • ~ ! 
'-: 

"' IJ} i; l .. II' i :!1~ ~s i ! ] ;.! s- .. ~ .. i i: ;; to .. .. ~e .. 11 tf•fii I 
.. 

! 
.. 

i t jl1 f~il 
,.. 

E .. -c; .. < 

~i: j z ; t ~ i .. ! .3 .. l,i. j;. :.J "' l ,r:. ... ... Jl .i: !:~ .. ..; 



• 

SA uU.l ll01i11U 41i'1,1, Kl U 'IH'TED 
l ll'h 11.1 fllll .u-ctAL S:TAU.r,11 TOil nu: [•1:IUODlltl'\M,1) J41iU9Et'f.F.MnrJI ~w 

f l'lt-lTdll f\uudall MHl,1 Olliilll (, 11-cl1'b. t.au,,1 

"-<Dlffl 
A1a1)11l Ju • t3J~ 

.k1'kmlaw1 i-O.:Ji Jh,r~RJ• 
F...l ticl'ffilil .....,.,.., hn k ~ Cj1ia:JJJN"'• l "l ''\Z 

Taul ur Ul 
"bin~ ,Uliani~ ii< Sci.1111 l"NSl_l,,tltlflll!ibl\7 }I~ lllt.~6J 
.. 'MIIIIYII> afla I~ ,n, ,l.~...O,WII, i-W.Jal:'J'I . 

5 bd'r ..... TII.I ■-o (liic .. t\mltilltli. IL, t..11,o► 

1'1Hk-wan 
A, IIIM!JI Al .tt 3Jil 

~ p11:11utt, au ll llld.,."t<ll • 

0. • *mt m-i.... lXlll'•r•IR II 
~ I 1111 Lnla- I.T ~ 1 1511:il 1:l.«1 ,0.'12. 

~)Mlu.,.ta,..1-- Ct. ' +tl.71 

fl1",ldU1i!1~(t,.'a11111- IAh tlt,,J . . 
Ld.' .M tfllkru' 111ft . 
~)' fllltl~, - -
i.-,.:i.,,tdL.a!II . . 
UtWll<IIIIH i.-1:uyit4 fcf"•-UJ - 1,µ 

~ D.f d t.U 
f,uJ lltfftnd f u.Auu1 .. : ,11 aRJ.,111 

()!tM I ID 1.71 
~liWII - -
11,~Ga .iMF - . 
'Jlllllll,...,taol_ hnnn.....,. -

Taol IDctnntl Tn u.llhln I.ft m.,, 

~~ lltf.cnnl T11rU:iNll1Y,l'AJ-• .ffl .5• ~au. 
i\a-t Mhn110 nlllfll) NI -,1,L no1, it.•1 
Am.•l ~lll61,u ln H .. ::, iu~ • 141.~II 

.., ll,jSINl 11., .- b-,._ ,.Ulw•"<" !M:m~-11r\# !Mal; Ilic ZIii lll!lt "1.5.J1'11.~ II ,....., of ~.,.et .a edlaJbffl ~ 

~,.,,...,,_ Jn l!trfffftl To ,...,,.,,..llll.1111 r..-do, r...w H,lnl lt111 ..... , ... r, mu f.\- 1 lo Ra. Lali:ul 
tlpal• II~ 11,pruHI .il'ffllll{lml .. ., ...,.,,'-, 

l"u tk'~ I cAi ... ..... OC1JL1111!:, .. .. ,. ... .1m 
·--kj:jJ.ii 

~,,rnrt4 mu _m, 
ui- .D' ..... i.1.'i'. ML, I I 4l.fl UJ 4,1,D '1.ff 
[),\111:ru- nr ,vJ ...e,, 4.tl.7E: o.nJ . ◄l',I~ 
hrl,twd'U.C AsM!-11'1ori "11.rilc lahill-J - - ' . 
o. ... ~t-- _,, . . . -

IFJ)' t,:juul V,~· - . -
~Lal - . . 
"~La■ mtdhfl,,11tl .. ~) (I .llJ . -
°""" Lil fQ.41) . 0~ 
Toibl 0.frnw TH Alkla, --Qi "" UJ ailtt.l 

~Cu~: 
O!hn-L 1.71 \ll-WJ - 1,PZ 
f!ltn:- . - -
llm:w--1 Gim- Mr - . . -
tlutia..'inl ~-1ru:--- . . - . 
lfinal li!IM'nd 1 ,~·1.!lo'M1i1ia1 111 111 651 - I.~ 

,.... ll,t.rn,d THIIMllll,tAftHi 4tL'd "-OG UJ fUS 
'Jlelltlld jlu'I • ~ •kt-:sc:io- .,.-..,,.,.,l"lf"'tl,llt'-' lldrlola.-451 

I O!fltr ..... arnm atkll• IA•-1 !. lb. J..all■i 

hdl,:,ob" " 114:Hll AI•LlJ,1 
~lnuhr lRl 11 utfl.M1"1' 

OJ1Cbl M,,_ .. 1, 1 SIi 1ll 1'?.W 
l:11<1m1h.o ~t,11<or..rllic,nda ,0,:!8 fll-.1i 

1"4"11 1,lM),W ll'I'.!! 
"flffllltJ ~ I!) i}I Scbeffit rL A~ (1!t£u ...... 1'11>.~I 
• "G,,~ ltt twllc Jui-

'3.111,!!s:a:alliUI, 
,._.<OH filllolilllb lb. '1 • IMI 

fUlklihnt lh .. Hil\ ,41 rat 3ltl 
.kp!wmloff, lll.U 'lanLMU• 

~ ..... t ... n\f wNO(ffl la ""' ~ mtl:11!1111 Ii], m ..-mo 
~Sif,pia 111Ul ll.{,11 

m..J a: o....-.. ◄i. >-, ,,.31 
ftbl U '-!ll lblAI 

~~,~ 

~

.~/ ~ ,. . I ~ 
:,. jl 
'JI!: 



Tlbir""'1n Al fi:i' 1-' i\: 1. llll-'4lllmia 
rli ADMIII afll•.-Joa r oc-l!lld 11...,,,..... d-1!4lot -• .. ■• 11o4trl ,_wlll hi llL la-u.,,, 

,11mA,,o 
4J 111J11111 ,\,1"4)L11 

- MD ~'hr4.2JID'" 
Clf<ni•tt: &.i.,,in IQlJJ. !ii 11 

i:-1&0.-.- ◄226t •~i:it 
T.W !~-"' s.ni,n 

-a-.-..,_..,. tJ ~ Sdi<..-ltf t\la•F•r;:rti!Ro;l;r1,cu, N"'""J 

' Clwrqn t'IY!ldll A. ..... , trNt 11!.rem-ohlu IA- II lb. l.uol■I 

hilk......, 
M.U Ila A1111Jht 

~ p!r!llcr,ln, M i rtYQD• 

"1"Ra-bt•nw,•C~om.l• siec: .._-.d1AI -
... .,,uA.1 

ll TJllk-11,;vp."JN,:i, C-idlfllll p>£. llnu,.:1,.-,1 ».Uc, 194.0l 
,_ • 1111/nau, '"'"d11111tr.J i.k,W . . 

·raJtJ~ ~]~ ltU:r 
C'.TliHI: ltl>llJMbtl 'i<lii.h hn <VJlf.ala _.,,.... 11U'n1Lri>l UI .f-41 

~" - . 
tc»t \Pnfflonr, I.lo iiulollul,ul:,u 1-1~11 ,, ... , 

Tilflll ro . . 
0. 1-" R«'tl••\lc,, • rmu lt1rionl . -

T■ul4D) . -
T■1,.,.u.1114Cl-DI »-1.U IM.ll! 

•ll"lll!ml Jilblanl '-1!11 l!ilmrir.t ,'ITll'UCffw:nl 1-..Jcr ~-Nu.f61 

t.t Yrdl li>cttt~1~kH-111,1!NilJ, •~r IJ, lli1 .t..■tihl• 

l'artlmm 01m .. •1: r1 r.n..J,rr _..._ fr.a tbl!rllf tBliuHm ■I • t Jt-ilt-MU 

l..fflllllullr Olittll1,-1 
l•J .t...,, 2~ ~n MIIR 

J ·---
. , 

......... ,,.., 
1_.J ~ Tmk ........t,n 
-
~~ l lQ.21 U!o<I - !110 . .!M.f'I 
Ill;! U.S""rN TOR 
!..:.m-,1:i!c, • 
.. t.t-' .• iiuilm ... .,... 
i.u.:di! ri>Jili . . -

~••l~'rtllt.' 
~'<l I. . - - -
~lafoind [I.II? IL"' 

~i,,J bnjj,nl Trai, -
r mi4mdpll& . - - . -

,, &lrs,,U..C lntlcl HMti .. , . 
... u_ lfllli.ull iamue . . . - -.. rill. 

l'r•l l""'JIIN T ... 11 "ffid.,(c:j 

- - - - . . 
l(Rilll ,a,a 

,. ... .Jlt.Jl! 2-l,S-11 t.flT Ill} . DU'lr 

la■ - Al~ b-llftPti.l 

"'"'' ~ - . - - . 

T- .\t'l,;1-J :.s.c MT 11.,111 - 1U,H 

~'(AS IS 

~a(lo * .... 
~ u~ Ft s~ 
~~ " ... 

~DAC~ 
~ 



OOJ1-.. ,-. l'i'III-.IN- f'rwallalaJtnMl!iiCfimo.u ■l ,l l~ 

l•IJ LWi>~ Tllllc 
n:mwiff . 
ri"11hr,'C:1~r.1•i....,..., 
ric~ntla 

1,tlll ~ I !ult 
Rt.ti • 
a.da111NWdl 

,rol V\l!pI>a11'- ltotCt,;lll:ii 
w-...lt=lp.1 

•·) DI!~ r,_ 11-,,n,-d,.g • 

1,11a:h b ,,. 1pr.u1 -
11Rllilc■L 

C.:.Jl , i,trud 

!Wu<u•I~ .... 

LE• TlilHII -· 

11111-111 

ll!"=m "'•••'11'11l V.'..ih ""llNJcd I~ 
~"""•all. a l:l.1,,;I F-■I 

1'.u11,...,.. 

Um ttml. CHMt.mfpPil 
~.w.--.aitum 
tllhv lrwa at~,..,-•• 

Lar. ~'Vitfa -1 111,-iul 

v.-

J.cn ~-~· ..... t. ..... , •• .c. IIICIRMII ,--rwi: .... 
TiiCII 

•R-'11 fU"',1111 UIUc sct..;n.,,11( M'il..,a!I flltlc,-Mn~~ fGJ 
H.C.-.111!11 IO,~ u•t li«n (""Tl MU.R<IUJI ~ 

O.lll 

1.HO 

Ul 

Q__W 

tnfi 

t,u i .. nlJn RJ. Lii..-1 
■I J illi:. Al ■ llil 

s, - 11,Jr, 11)2Ji r,t.J,r.knu1• 

9.li 

Ill.WI 

11].U 

(ilJ 

IQO.J6 

( ,4,aaolll '- !IL LIU.I 

&J oi JIii 
r.t.rrlr.lID+ 

U I 

.\litlOI 

I .71 
U 4 l,TJ 

I 
I 



l:t •0..-Yt ll ,.1 o\lRU. if\<I~ fl\- .. ill~. t.lliaf 

Pu lfctlllln 
-\111:Mtl,, Al M Jhl 

5~•id.r,IIID Mi.l t~•1 

"'~ lllr.un;1'11 lf'tl uf 4",Q:"ft Tm:,.,.,._, 11,>J "".511• 
Tel11 '7.D • sa 

"lbr.»t71 ~ .. 12 Sdrn u C t\D'll ....... l"-tla- lw■ No~. 

u 06,r ft! rcll .... tA_L,■ ltfl. lt.llJ,■I 

l"'a1l{lillil'i -'' 11 Mtli A■ al .311t 
~ p• lillkr, :m l'llt rtli.ltll• 

...,.~• l!.q,mou '1.;9 ~ ,.H' 
rc~C)qul~ . (L,l;l 

WIIIC\Bul!lflffl o.,; IU(j 
~ w ~ l'brlf,)ulo.i. _.~u J4.YJ ,. ,I] 

~nt!GM\.-nl~ Ml.Ill llLI~ 
Tel111 16l'1J .ZIIQ.T11 

"11.-..:f '""'"'" ~Doi ~001rd •■.'!11,_~ lbllr ..... Na.4<,I 
""Jut. . ..,,. ll>ll&ffl!kR lite p;NII .I: sa,_ alt&~ ~--~ .\ llfflmi, imQll ~~IA~ m inl I~ 1\1""" ii ....- f..- llll!dnll 

ru--

!lll.llll 
ii F.ovit,.-:f' .. n C•alul (A- t ill Ra. I ~ll•Jl 

.... ~ .. Ju , 1J!i!ll ,\Ul3hl 

~r,lllJ r,c.!Tl,JUV° 

,1JffHOJII iF.D 
'»,.it ~!.b u!b1n,.. ~JI) W.5..1111 

.S//1111 ~~miaark, IW•ud. >J.!t !.t4l 

'f l!bll Ill t,fiJ 'tlllM 

I m 
Jt,-46.W,S &i...,. ~ llfft. I()'. t:..:b »4-.M l!J'I ... 

Ta;lf l ll4M ~tU,15 

, ~1;: 11cSCU11t:1.► • PAlli-C!r 
)ti ~/M ~- !,iWb afli,,,. IIY• adr JIM "6 i)ft,, 

l'lllll 1'1-Ul5 JQ.4.a 

"11,~!Li:IIJJIP,.a:II II' I• khl!O.: uI ~•{~Ca-~ N.i.tat 
1ts,-,TIT !kitalt> 
l~~•• E,;,w~laabtt1~..f .-. .i~ or.s.,,.1 ll'tala u, .. mt tut.rv, • ·HJ 
~ I'"'-"" SbJ!re1 b l>cTn u;ucd ln •hi' l'afrm•:n:io11tl1m::i1<..- .r&.r\i!J w 

i &~Wll •b_tdo«I hi t,11h, ..,.m 
14.1 ThJ rtff.fl■tn7 ba ffl'; ,._._1sq or1:>1.ii]'~ l■.ffl\l lJ'llf ¥111ir.rRL16"-ll'fUli.r.: Qr lliiklr:7ol 91 • .,,,1i ..... II cuitktl i,:, We "l'Cftl)ll 11- 1ll 

~t-t, ddlttt-' PIP Ji,idm,11111 lidbl l"IJl>tt Tir<h141ml P"'f"<od,. if1111J, by~ Stu,terD.toctrn II 5':al,jtc:t 11o tti1:: -~ i,1LI,■:• l6:n11 
lk AnaaJGtmnl ~~QavwU&-pcnHI ll.lh ~ • llJD. Ll'D ■!a!n i4..,.. 1-lffl-J:i•JmJ ~ IWtilHfi.,. lu "fl')' 

l>IJIRh'.i - lu. , ii r.H Ma:d, 2ldJ, ~ NUJ 

• • -~ Dc1:a.il, • 1"!<:t.itt laAbw t,l.b.a rm -.11'1&1 ~- ... sma""' •llllkrs- ,■..- .. In. 
Nt'.• C ... Jf}' A.ltd )otis,«r,n•, llW ,\, ■I ]hi '11ih~' 

.!\.IL ~n off llWl l!i d ~tar:i;!dJl!J: N■.r:Eum -E•.,.liln& 

Luil'kmlti..,.d PII.Wllll;r !IL71% ~c.oo IS~ l,MR'T-U'l(J ~. 111-., ' ~.,..., 4,M\~.Cll.l 1M~, 2,u,w1.oo 
L..»&:f flna llbrwq""' l'rc,,u,.ita . - l).'"1' ~.13,lli?~ 
~111:nt.. ,........, N .tt'h }N) [JG l t.241~ l,.,tq.'.SIS.Lll 
Allim A-f'lllanal l.'lwi_,. l'Ul'l1i e.J.S,.O)PW II 91-li J.~ .il~m 

• ••!iiima !ffNaiiaica • "°""'I IIIOt i1oUr nl ~ llnllJ 
~j:<,nWUI III dicS.:-. uf ~-jll ;rl'liitll'o-4 ) 

f.ll~n'""ldseflk ~. n:bl'- ib.r-,Jl"l'Y ..r tl,umij 'rr,rn,~ ■-!labW<lfft.u....w l«tl\1111 lh:m lbn:mllnl ""&"r.tl\i b::a:lioil lllr.n:sf. 1111 
UMT~r "f'tlllnl• lwl} ~ , .. , blml"&:d IIV"'itlUv• ..,, SMJn. 

9
·~.f 

~ 0 

l,. ;~ 
9. ~ 
7-,:i ,.;: 

~Aee~ 
- -

l 
I 
\ 

I 



" J DNI• u1 mm IW!lil l!'P f:m.ffl- ci\MAd I■ •°" 
Ao H ;mo..._,, ___ hllll 

:""-•' ·-lmi.fOft!olJ.T llfa.oi11drnlldl1 
~; rTml ,i.1.tq!'llt 

llifflll st.rd Nllldk a r 

u t• s,;,t IIU__"' ni-i . onr,;, . 
t\1111 Rm,f i)t-,. (.).5..,.. 1111 ~ 

l!Jin,i a- ;i.1,S~T4 .. JJCI 1.1'1'\o . 
,~lhu.uj 1...1 ,l[-000 .:h. . 
~)UJlRiiilll<lli-¥ t ,.=,1..""'-t~ u~ . 
;,,bf r.urllborsn l~t.TU.W ◄,l:1'11, -
51oiaon~k I ,(M,)N,.OO l.4..1,. . 
~IJlllll,Nclllbm■l n,t.noo 2.ffl-. . 
li4bi.......,.p;mu, K?,lilUDQ :.1:ff . 
1-11air~ l1 fll l.l . 
B ..... ~ll•llli llfl,).00 .... ~ -
~J.~l\iuri • ]1LI.U~ O.J(l'K . 
M-"! '\~ 17.00 OLIN -
S;w,JUDI- l,!J!i,.Ot o;i ollJ~. 
11~ OhuJll 1,16~1 OIJ ~ Jn. . 
'l,w. I I 00 t).du!t, . 
I~ n n.uA, T-1 . ..- -

I',,♦ Rm,ncila.m i;Ju,o,c,a.,.rn/ltml --rll 1!!11,_Lt-"1! II lli!I l,,«plUI .-J; ...... .,, J'Slf ~ 
CM!l'-"'llllnh~) 

hrll....-i ,\I; 1!11 )111, s.-....... 20U &1 • I Jl1r Yilrd,Jll!U1 

llurbcror 
li,u,f't R....111LUJ■ NilHll:uvf~ A, ir,~ 

Cl!liM■iu&J-■I 11-,lcjiui .. ..,, .... ~ Sl,4...-;tSi'J ) 04.6t ,o,D'll.00 SJ» 
~ • rn,t.;... d■li,..,. ,._. - . ~.,E.6lll.llll ,W'6 

Olnllilal ... .. . .... lif .... - ~MS.DO JN."6 .Jt,-Mf•1Hu w..tlt,, 

•II -1 flll\&iul In Ill ~II) ... ,,m~•· iili■llr Nik :'fu..oifl 

I◄.:!' rr,c.,..,.,,S c.,hll lanqt l.1'fll.il Ell,..., JJ -i ... ~ wJ F-.-W 1--=-t> n "'1111 ..tlad Al, .ll• Futlllldool lOII HCD: PratUllul.. 

"""'~~ - ' ~mltl.J N udicr ~ - u11 lum,,..,rs,,.Ne'CnalM) -'~'""al• II lltJIC ru, U .tJG 

r Qftirt [qour Ci\l!l!!illill la iii&. Lilillal 

rm, Nn ,-. I ■L:!1,11- .... II Jl'SI 
~ - i,.,,-.1m J;laru,la.tJ• 

E4i-t,~ urCwnn•nl•• ~ :itallll Zll.l IJ.OJ ii.llJ 
~ID....,.,..., Reta\>c ~(I.} - . 
l!-..JD!r.,.. lt.4 1,0T.t .. ll J "" r-..i.a~ ;:-.J i.c lOl H }. tMn 

T ~t,jj S.U2,► I •.D'UI> 
'R.wiud J:111PD11 ,,. J.io 1Ktano t4 A1rvpl1f!ll lJl,:fcr ~If r,,, ~ 

u ...._.t I■ !ill. l4&1b) 

.. ~ .. o\J•i l ldl ,u , r J lJti 
6'.1f1ma1-r, l W 1111m.1m• 

1 I IE(,1111),C..._P1 01 • f Q,.aJINlll a-dot l ii1 

~114illbcpm•r,,l 001 -
Addik41 ®1Qf & ,w 1r-.ncfT_u I . DDI 
L"'6:IL.imn, tilt- - . 

~ , f,t!li I.DI H I 

l!..? 15-r!llld<J ,1'11"""_1_ Mr-
Opaq ■ kp,;&AJ - . 
M4ilnbn(W!Kjll!Mll -
Ul.llmlela .,•Dw-• - . 

c--.., 14ew, - . 



. . 

I~ &Nll!III 
11~• 

Llll::)'Uf 

11 / lt.t..ll oa41cli 

JS4 
1,EIII (7 

). lfi!AT 

lr.4110lliilr 

y ...,... l1 ■11itbnli.l!J'fhAlll'lll....._: 

lU T\a lfi,- )141 2~- P.11¥U:,' boJ o;.waJ I. In~ Cw~ K~~ 

-,.hl • j :rran &,ca 11¥¥ oAIIWlll!<'ff' 
..a U-1 n 11 ... cm Md 11>flf,..., ~ 111 ..,o.i,v:n lllhlito ~ •• n:nadur~ wlb !Ja.l M ):. 

~ ~N 
rn:1inw: Sliua <.~ii (Su;,.- q fllll If'/ 

AcN· s-itilt Plt,nwn !!SW 

i.. Lab~111~n14l'r.av1 
A 

~Dl-...i 
A:,fflrDMfWli 

Zla1'tr V ufElllllllia ~ • 
~1 J:\uau1 ~d 

g.:,-antiOflllw frnrmlll" 
-',l ..... Sm ~ l'luhJ!cr 
!;,n-,t1 l>t- l'lllmm:1 12.lt:. 
s:.dlan [ ol I I 12.5~ 
•_Ka111i.a,.....,. •• Schtffll ff' &,•J:JPn;nl 1~1 t11k Ntl.4111 

Al pa' rmNJ Qf1tr--,,.,1. I ii. n:rtffilfilvd»H<r,.'IINb:D ■ 
■w,11 u.rct1111l111 ~1:i bi/i ks:il aid lladci■l ""'11!,"Tlhpl -oi ....... 

I 
!fflll'D.\JUa, 

Dllln!ll!I 
llt-
· - m ... . -·~ !. .._ 

IU91i 
j ·~ , 1.,~. 

I Z.fl~ ,,..~ 
IU'.i,. 
c.~ 

IV!!. 
u.~ 
IU'HI 
1;u" 
12,,,.. 
1~ 



Iii r\Niaafltd u.iilllUII:! llm·-l■e, I."-! Iii L l.dllll 

.... liluil 
M■IH!l lJ. tll ft 

64"pl11ntu.liW 1!1 lll'd,2SD I 

A. iSKWnlll 11wr.,...1~ 

T-'-
"""'lQUJ - . 
Fw•~- ._ ..... . -
f.,..Nlll"C' -,.,., ... ,,.. - . 

II 11111 K■nd ll1£"'"1■!1 

L.i,1~"1~.JC Uri: p,..fcmq;: 0\61 u-»I 
, ... ..., Chaa ltclaf't 1-.U 

TlOililll 1101 U J 
TwullMJI} U I UI 

•JL:■io,J .. _,Ill ' "" Sontaocuf A~ (ll<f'cr Neill l'io ~) 

ff Jl'•C.rrul flnl .. W f..l■lilllllf!lf 06«- C.\aW■ I.■ M L 1.1w, 

l",,rrtltalan 
AJ ■l lOIII /W~)f.1111 

~IN:r,bUI r-ran:.i..i11t<J• 

0-•rro.lTcmru :.1 ~J 4li II 
Tatal SJ.JI~ .. , u 

'Jlwa,,4,fllo...,, 1a i111 ll,krrr~-< ,\a">:' lllM'I 1R'tl2 N;,,;i, No.41,i 

llfn,,.-- (.i,_I • ,II], Lil.al 

hrdu.-... 
A,oJ:ll'llli! tu ■llbl 

S.plUlllt., :tffl !;hrdl.llllJ* 

Pit-, ... ., kOl1lbJIR Baoiilr 
rw.uu,'-!(lqiuy ~· r,H? 
Lu,..tR,--&,.~•- ((i l.f) JT.'IY ,.,.., 1.l7.l l ,nu 

'lflbl<xl l'..-tl ro I.ls- !;d',,• ur ~-.-..u ~ ""'-• NII :ari 

•"T\r,w,,11 ..r1c,. .. ,_b_un u ....... ,.,.g_b1, • rnr:trJl ~ n1 mnct~ Ur rul c4.,_ and r;:C\hlill!lu, I It .tl..i,:;lll'Jnr 
11.a..l\ll!!IM lilm -111 lui-.■h:i~l90r--.,mal'i;r~ lal,,l&y 

~!111.81:'-Xl,MIIIII.W 
UI C-t""IMW u.■lli lhlm llM~ IA.--1 " ltl.11...aUol 

l'.1ntr!l■n 
d:ifl iJ A1111 ]Iii 

llr,ptuslltr, all l'lbnll.l:ft!r 

/A.~trn1 

V.'111t1t1t ...... ta1 "'"'~·- rt ... , Eba!:, - . 
'li'm1(AI - -

A. L'.,._.,.., 

l.aa< .. tduml~ 204.-'5 il2 '1J 
a..:-urm•r.ot--- . -

T ialtAI i~ IJU...11.J 

JI. 11:'lffIIII l'I~ tJ LrilJ-'T ff"!I! IAllili" 
F""Till&I.U - . 
i:..-Fu .. ,dal lri>IJllium -
~l"fBR' -

T.talt■I . -
Cttnj r.w c~--•1 llk,U ru.,J 
'llw-.1 ••■..-,, 1h Sc.+.anc iil NIIIFtlClll l'l!M'tr No.lk: !Mn ~I 

ill Ol'nm n.wdal Ullllllllu: 'fni.11 r.,..wn IA .. .-,1 Jli 11:i. Ld ho• 

Jptlilil,,,w 
A-. l!IJllth ,4., ■IJlJI 

i'iWttlllhr, 2'1.1 M.nlUIUl· 

Tl'llk: ~~*Jff 
l•t O..nd n1Qlo&.op11111 c;nj,-i-,~ ·~~ IUI 
IIID-1(>11:,c,.Jlllff - 1ron..-.:ra .,.1,-[IOt.d<a-111 ....... ~ 1~L77 ::!«90 

Tuul .U.."l 1J JllSP 
"ill.1111\:<! r"Rlll.l dr !kM vf ~Ul1.·& NIIII' ~,,U,) 

,__ plll!!lllti n bpa:11, prr.uaJ w~ l.ltt■tu_.. 1h11 ctv11at -
~ 

~8•(t,.S~ ·• 

I ... \I I ii 
t] ' "t' 

'T,, /9 



Zll,,1 AMltiNai lat.lllWfioo - "'-• t4'Tndc h.-i• 11\._I a.""- I 1!01} 

Ouiats111tln1 fer r.un.i.• - •bll Ihm J.., ilbtt ~r, m.-u A, 1t Jo..4'-MU 

"'""'INlin lSUiaD I ,._, , ... -. ..,, l •~ ,.,..nl M•n tla■~"""Y:I "Ji.lQI 

( ltMSME ''·"" . - - 1-:J.ft 

t■►4~ ~IA 1"l 11.Qfo . .t,UT 
lliJ Dbpn,4 ,ua. J.i 5ME - - . . 
l or-J Dhn.-..J ~ -tlflio11 . . . - -

T.tll 1 .... ~ "~ - li,S._f.f 

I "--1llUff I I h 11.akllll 
0IIIJIJ1141id■' f,.- lh_,liil ~-• - 4\it hla f6 Aw .. J~·Jll!J• 

Pia11inibn I.G1i!m,, I P~ i-1 '"""' i.1 ►-• l1iH lliu J "'■- 1 11 .. 

1.i,:MD.1,;. 18.61 - - , ..... 
IUIOlall IF . .O LTJ Uiff ~JI lk.M 
(ii ►~~ .,WM~ - . . - -
( Ir J °'-"t.:d d,. J • DDff• - - . . 

lellll 115.I] J.7j •.4T 4...q flJ-'f 
' IIAl"Wnl fl""'-'S1I IQ tw &,h:n,c<lf ~ lkgtrr ~ . IS'u 411+ 

:2t;: 1,m11 or d-■ 1p ,.,lit ... ~,.. Ji:ti-!1'.11 _... Iba Ml,-'•f!l> ,'Id, :;l(IIK; 'nit I°"~....,.... U■.l 

dii: iaomd (flt lllonn rcru1ilir ~ ID 1,q 11,R!Lu li II flf :,urt'.tdl ("-oimd Ill h l--11,,' ....... " t\1 Ill.3M At a11J ••~ 
:<-,n1mtlmr ZDH U~WJ• 

......_,,.;.i _._.r..1a muo tt■.I -u cr,rnu- IJ lli"o IUI 
llllNw llmOll~l!!r~ . . 
1119 .-fll~l,f.,, Iii: ~ 111 t.i'm ur""1~ If, t>I llac i.1)-\ltDIIR, ~ 1b•~ ID 111: 11TDii"M 

Ol"tit i,i,ucal ,iD 1.11 a.11Niior1:1t.!,ffl.l lh: ~ild ~ ai,..-l114ldl ........ ~ ,.. 
. . 

n« .,....a1 "' _, wa irufl)d,llc, tor tlilts.urbl uf ddq Pl ITilnllll ~ • .....,......, t- 1,Hu b■a . 
~ !b.'r •r,c:,.,im<d drf d•llfM t.1,c, ,Uf1 t<J ,.i(au ddni Ila.: W,-a m■<'JSl,t lmilo:rtlw M5){EJ) An. ) INI, 

Tiiial U.VII IU,1 
"l:eilli lal ,.,-11-1u 11s - • ur ~ n (R.dcr l'fd~ Ne.◄6) 

H O.rrnt P1•aa::IIII U.hlltfl1 Olllu •A.a-ial.Ll.a• .... 

h,j If.Im /aJ ■ I J(ll Aalil)LY 

Sofunu btl" • Jlill ~-1,21i2J• 
1:"rw....s llr nrml L'q)ullrac 6M ~(,Q 

1-~ Ill' .. _,, al,k . -
11M-1..car< Cltll13tba . . 
l'nj-llMK-1- 1'.t<I H t 
Desi .... [J,.t.. ' l!n . . 

Tula.I ...... , 11.D? 
"Rttm.:al,:on- io-ac !kkfT!!.!<)f" Aau9''"1'" tl\l;b ~ 1'19.offiJ 

n Pn~taaa. IA-ll.Rl.UU•l 

r""'-rt1n1,n 4•1UIJ\ll ... !Lil 
~ r. :llai13 f;brc:io.1111? 

lfl•-nim b 1:11~ lbwt■ 
i»m b<'iraow.} JUi IU S 

iana ~ . -
~-" 3.Ul 

Pm.1"".111111 1;·£atua llll.1 ,&. Ill U 
T■1,1 Jlll. U U!T."O 

•lli;mu;d r,tnwt IQIC!f 5<kintct 11,rn~ll ll:.c:11{~ No.461 

D C- J .a1 l.hllllln tN.11 IA .... 11111 Ju. bWI 

l'artlc.t..rw AJ.iLJ.11111 ..,, !!I Mil 
ilq,INabtr, u ,.~,a;,~• 

f~•llh<tb afffJl_,, y.,. ,1111-4 . 
Tol!lol JILi-i , 

*.1111,iMlpuu::w ._, !Ir S-kllf ur luftoryasw 4Kd:t Nib Na'" ) 

z,4 01W C-..111 Ll■bAIJ" r, ll'DUII 11,a ill. Ll.131 l 

F,a,1 ..,_.., Aull tll M3hl 
S.p1anlKr, MD lltlRIL,?!ilV 

,Ylt'Jk,rr.=r,..........,~ 69.ID .iu 'M 
:Sotd:!ly lkn i.UJ,) 4,4 111 
Oli,:n D..sd . ,o 

T- •~.18 Jll5.l• 
•a-t .a-..-w tl,,.. ,';°dll.fflt~ ,,_...- (R.cfu ~~u..S-+ 



.. 
~X.U! UOT'F~ltl[Nllcl I C:lllfll 
rm"TJ"i5:m •·•!!!~li:.Li ~fAJpw~r!I t:tllll lllfi ri11t1~!1! ~t!Ut!! 1'.It! U:Wbl~• ~ :m.u, 

1.5 JLrm•• "-o-.-.&.w C,\llii•I f■Jk._ UIJal 

Futllculan 
i;-_.., Ullo Ualf~'•tr F r l~}ffi' :Cbllo!I Ill• 
t!11!Jtlt~• O.,-ltl]• 

cWh oJ JINKl!lf,'416 ~ \CirWl,I 

"- 2. U• J:,'m,W 
r-i.nd np,t WD\o 1.~UII 
Ol!ltr~ ... tSl..51 lSS.lS: 

Tobi .1.JH.51 •-511'U11 

•flwtJl,il ruaunl ~ Sc""""'c4' ~!P"ffl' l'b£.il i!Cult ,"lr•-461 
"'-Jlr,m1&1 hm nCllll lltt'rl:a 1n,:ltil,,t 1-tun , mtll l--.a~ I~ llii:!ln lnlflltt kT-i "'· 

li Otlo,ir ht.-...., 411.Di'l,all I■~ I..IIJIII 

l'm!olln 
w dlt!-!11111 'l'or hr!lt~Nr £n~J I• 

,tndiill»at-.2UU u.~ ru• 
[~J!~ 1.1-, t ,, 
!i.-k,;ni lllclllfot ua _,.r., lk;~ U7 '" OJti-, -IJfO:III ,,_ ?J__4tJ 6l.n 
C.-lf!ltllrill~• nffi~Jlillf y.,.,, Wtillffl INcl. . 2~ 

Tubl n-1• TSAi 
' lltilUldl pi-8111 lhc: Sr,:h\:1u ~ Anu .... n oi (Jldcr :'Jolt .N1-.46) 

l 'P I/Md ii 'Btttt:,-.•t:.-.111-.t U,..--.J i• l{L. I.W■I 

J'u1la,lan FIii' 1u ltitrv..,. f'lil' DII Tffll' t:mdi :ll-
~lM'->-lQJJ D-~On■ 

Of,<nimt Ii IOtk 4$J? :)1_9(/ 

AiJ llinblltt'" •I l.21\) IW•O 
46lS'I 'JtJ.» 

C... ·(J,.J.n>~ 40.'IJI 4U1 
TIJIII •11.6, .ss.,, 

".t:llimi LHflllal 11;1 !he &.ltmo nr ~ma! (Kdfl' Ntt• N~<.t) ... ~, .. , lr,C; ii~~ \ttlfill, t,n,:ny IICUil. .WrY J'f'IIPLLL ""-~lll,,alcdMO .. & ~he M''ffl~ .rte: • 

11 brlm"ft.._. 11:tMflu 1Armia&4 kl&. L.alhil 

ru1ku1 .... FM' II,,, t 1111f'YtU 1'• ll••"ln• allHIJ.1-
dell :,t.Ot.l!r.l U-JW• 

!klaic. v,rr.pAnl Alk7~111tU >16.~ 9:232; 
t'ullrilwiQ-n ID P-J. •• l'llbfr Ftwb >6.lll ,al,111) 

~ •M:S.:fr V.tlr- opeuu 'l.66 L?.94 
w~ ,rq ~u!l't!uiftrn l:11>tD1.a lb' 21m 

Taul SU.it~ lMZJ)I 
111.sbt:td p,u-• to 1t111 Qh::m~Gl ~"'ffll (Rdll N.ill 1'>-461 

j 9 n.1JK1 C.11 I '\l!ltUIII I■ RJ. I.Miu,\ 

11':111.bfaril ~iw II" 11~1, l'tw J:w ik 1"1' Oldr431-
IHI ll-ff.lllll< GJ-J~ 

~4111ie,ml.a1n . 4-1, ;I+ 
ltzrn:11 • n O!lfl>I J.T~ YQO-.,_,,..,..., ~4 Oll:t,,-.t1nnull U. ihlla 1:11 .U9 
Oti11,~ 11 10 •~.JI 
F111.1,crebll"" ,,.,.._ •• s_i... - . 

~I lt.~1 U.!-« 
•llMliietl'lttaril lo 11:re- Sd,c,si1 t lura.'1,;g!XDI ~ ~ ~46,1 

~ 

'!.~~~ ~ "o._ 
: ~ !;~ 
,.,, 'II" 

s· ~ 



.. 
!£• ·-

(iilfilHn lltLUUti 

P,lllllclbno 
t'Qr 01t lblfY~r For ai,,. J4U EulW, 31· 
h4«13ll.W-ffl.• •im• 

j~ Ot,c,11611,i llff'l,o•· 00.!S ] !.1.2.E,ll 

Rq,lin all Mal-• 
tlllllll .. IK.S'J 'f9 *~ 
nm1 .a.~""" ◄l ,.W 55..71 
Obm ::2.t: ur.1.1 

li1nl'1 .....,_ )3.2) 6'1.43 
utdlpi-.),1!1,1 ~ T,UI l.,.TS 
t:.lblt 'JV ~Jn c..:io 12..iia 
l!~Kt ~ Pl)URI ~llQ I SK" 

llftffl lif'jlm 111111'-ia I K•.JJ 451 ?Z 
Oltlll"Opeffti.lj f;q.lRI'"" I -'?AS ..o:w 
""""1;rtnJ fur:J ;i7.QI wn 

Tobi ,.u, :UJUt 
•1tto11i.1,~ p.uwilll lu lie Srbalrd Airaq,w.,J'nl (lld.,, W..i. 

'""~•• & 11 IUJ.1,I..., '"" er~ Ifft, 1..,..,. _ 1 ,,.~h ct< 
8 "01lrr Ofcmtul r,,rpclllH mlmlu ttxlll: ~""P'W.t •""pi,,J t>ptrK4apc- i'u F.it)tciprrallllnt 

Lem&..,ai 
~!u.1:lun 
~we 
t'Rl"ll Ir.I C'm•~'VIH 

uo1 T~llptk,nc,I 
,\JLl!11.uoo::,urr 111:1 Pldliril)• 
l a. Ptu!nmml 
Ci1If1lli.D'lf1 &. Dil!C!Jllll 

~•1r.: IIIIIS.ntU'J 
Ouna!lm 
O'r\lll ('11111 Caliomaio 
OOr;r ~ 
Aaliw.' dlli, .. 

a...lo<)sifl1 
Ccftlicr",mullcl aullrn 

f°=fllfSMrl l'nMJ[oa 
Sudry ll'clba• W,\ltr 

talcrfn ~ 
rr,,...- t\lf~bldil ~ 

hrtll:■tui. 

•&tD!tJ p-ll>dlo:: ~ ur AznnJ[l11SI (hf,r ~N11.4'► 

A I rulDl'II Will ,_, t till!sr ... f pM'A: lllq • 

~ 1)~6n I'"'~!,~ A lmr.,1 'f'l!i ~­
Nt1 PrutMl.all) ~ 1M ~ 11 t ~ 

,hq, 

Ail,I l'«m:Di rt,,. vi -iw:) lkn1 lt1JI Dh!i.l 11m1i1 ll'ltm,...-.li;,q Qf!iu1rm1, IIID ~ury •\.irft. 
'rl'ci Kd,\'tf;J,nflmtitf llfi6.l-ll:Md I• ruar-11-.i Dilud O.mil.i ~ :ilin 
=• ~«nlHJ nl• l"'l'llin 

l'.11T111P f ct Sla!V· 
- tlllk 
• lll.-d 

I ..-11 Rilf)'ar 
f..n!l!141 »-0t-20U 

11" 
l..l.J1 .51.~ 

6. )2 U.Pl 
I 9.2 1.AO 
hll IIJ U 
,r.. l i'!I' 

l'J-,'15 :JU¥ 
5-1.$11 JS2.0J 
~ 12Jl7 
~~ 

~lB 36.W 
U!P lU l 

I.rill I z, 

H I 
ruJ-1 (9.J 

.... ,1 
7. 13 

llto.M .m.-

(ilalWII I l11l.dl!Jl:1< 1.rs-~at • ._ 
}'olf' l llc tfall'-Yar Fwlk7ur i'adtd~ 

l zm• 
l,JRl .2$ 

?W.'12 1,:.!l.ZS 

JD.t1>::.0.S :lO,<lf),L,0$ 

lO>lliJ, 30, ti,f,IJ' 
10 10 

2l. l? .4:U,I 
?).17 ~~!-I 



,u,~AJI 01D.114KMI ui,tJJffl 
:'tl'ITF,; m fll\"1-'(hi.lTA"IUl'"'"D rl!R ftl l'HtUI> t:.'IDED Jlll"H r~ll!t.A uu 

~ ... .... ... 1,.\-11 

hruaollan 

rnll l>ifa!•IJI 

1"" ~tJ.o:1 ••11"•,._ .,_ , .. ... ~ l"'™t,T, turr-.1 

Mit~r .. ..,,,·-• 
MJU- bfn'K1•n /l....,_J.,Jm..1a 
~l°""'"""'T _, 
~th-.-

_ .. .._,_, 
-~-. ...... ,~,.._-JI.fl-.., 
nu llill' 

liUJ 

lHI 

l.H.ll 
1u1,;. 

r. p,slli d' .. ~ ll'll'l,a.--•---_,.-....j !ql!lr~U.Ot:"'4•~-•.El.llfill•-.... 
..,,..._•ud~~-.1111 ...., • .-., i<bT1 t .... ,r,l!!,~~p11a_....:i ... ..,.u,,_,,.....i.,., _.,.-• .....i 
... ---~;..,. ll.lll'> 

..... .. _ ,, .... .. . 11 IIJ:. II 

4; al Jti-D- ,M .. , . t) • ,,_ ~••u1 ..... 
~ ttllll::laJ~.- ...,...ii lol n..i:ca ~,) Ill.II 
c.-r ........ 6.1! IU7 II! , , ,-- H~ 1IU 
~•C.....■g,a . 
,_ _ , .... ,.,.,..tlon■m•r••••u .... ,....,..,,., 

"'" r.·-..11-ai::1-• ..... s.. ...... . 
1,..._.,__,...,..,4',jl!!i!:!!!• mCla:£!l !! [it-•..,_,,. ... . 
- ....... ,... .. rei ... .-...1. • .:,<:'!:P o, na,-,,pp,;,. ~-... - . 
,1.m.._. a•'-,., .... ..,..-. ...... . ,.,_ t,,._._ .'llid s;:.~, .,_, rift 
ilu::ni,i;-111 lui."--N r---.. l'lil -o'lt!a:::tJ 
r.,"'1 ... ~ .... --~ i'!.,J.;J"I •~I rr, 
lu•·•••• A.IIWl·!Jm . 
c,- ..... ,,r..L-..-., . 
E!B"~ .... . 
iot.....,C... . 
-1~•1;..it ...... ,:atllo-•.f" ... ~--- . 
r'n:Nn ....._nf«ll'~_,.,.,.m ,..._.. ,-., NJAI Tf •• 

~ , 11 ,..,vao .rnr • .....- ~ .. - lo,k,- 1..tl/lod 
,\Jtil »-11 ,.,111Jl-

fi~ln.Jo■T llll au• 
!,!!:.!..i--rn.. Aa,:a nn....-•r.- ,f-... . , ___ 
, __ ........,._ 

1 ,~ 2 l 17 
...,.le_ . . 
"'3;:......,'f,;1111 ... :..__ ........... . 
-i:- . . 
~ £'•Pnll , .!.JJ Gll'TI 
n.... ar-n;i.. . . 
n...r..:1 r:Jets,-..n• rff'wllh F,'.W.:: D.1111 . 

a:.-r""! ... - ,.,.. .. . 
""'_..., r1,,, ,\_ ..._..._ ....... , .. _ . 
F• ...... 111--•.,F•l•t--.-.. ,.-. 



.. 
Jo----· 

IAIH- 11 IIIL Lil,i, } ' -~ ~------~· ... ,,.. .. ..... ,,,1. ~- ·- t .12tto 
r.,_ll•ut.ml!lm,._ 
11'clnt1 --"'-,- · ....... u:ar. 
rwtw.11 ......... ,. ""• N.'A ,. .._ ___ . 

•-"- ..,, .. .. , ~.\ 

.'-'"i .UIIII TtMI 1-. ,nA M >'llt-14 hlffll.ufll, I ~ :l,1 Z..14 ~-- J4i ~,. 
~----- 111;., Ill -A~ ,.., q 

-~& ~ ..LL __.,;4· •-•I'-••·" 
~ ....... ,- )1',i 1,.., 
·-~--rt- '" ft 
AaMlS _,, 'Ill, ~ 
Y•..__kn,._ ·- -
...__,. .. __ lo .. _ ... , ... , ...... , ........ ,. .. 

v .. rl:HllllJI. --Jl"'I _..,. ""-JW ... ~ \,AD" 
r__,.._._<"_ tJ1 10" 
hooi-r.--..~ . -· ~ ,.,. .. u -
i-.,i....r... ] l'l JD 
LI UII ~ ... r ... ,.._- . 
:.,;11- nu1•rfl•-1 . ~- -- - -

f .,,~- ~ Crailii»I.- -
Mia .n ...... ■.I I o: ....... T~lla-kt . 
ll,,sil~ -~c11ab',,, .• t .'11 IUJ 

.... --~.Jt 
.J..rm. .Jl ... 

1.t1 Jn l ~ 1.41 
· ~If, -1.;,;l u~ .. , ... 
?~ .tu 1, 15 
u~ 1411- Ifill 

. . 
i'u lu lbll'Y- ..._ ,iq.fp. r..-""' .... , rwnl ]hll'll ■I'{', 

br11n1.,, Jan WJ" 
c..n-,,. ... .......... l'QJ ·-'"""'1 ,-- 1'1ill ;JN 
lohl JU• ·~ 
-.Cn '" l'fl'N ~1, Tu DLi1I ti"-• r..tp ..i. .. .., /loin 
.,...,..~,--...... .,..-,- _,.__,. •t<•bo,tacnll~,..,..---,-Jcylil II. I 

Y i.a-tR....+dlm.._~ ...... -- 151!1,, '"t•ll'Rti ■-lli'illl" 
._......, IW-li>llol~;:t-• ... •f•'i"""""""' IJl■Ar ,_ ._,., 



1 ~ IHtd,,,,,n .,..h,r -'S-l', a.,,J ~ llt..­
U. ,..._, hmiii 

J lf• ~ · -
IWIOfMWI-.. -
s.c.lb°""'"'" .._ 

q,bl.i. 

Lillc!>iJII~ 
'-"i:...­
z,,.,.oi-.. 
,!,,Mant-• ....... -lit ... ~ .. ~ 
Ln~l,..-tllllllf.4,._. 

,!Ml~- lod 

"°'-liat.1«<,,-- ·­~--, ............ ...... ,_,_,._ ... ---.... -­~---· __ ..__,_ 
DI.,....._,, __ ----

Dn<>r ...,.._, ... ._ ~-­~ k1nil1 ..... ,..~ 
(lfo.'1!11 
o,.(i;;., .... IJll,lon-

Ill>" ....... ~-----.. ---....... --·-_ _ ... __ ""'I.Po.11111 

--11---,..,.-,-. 
S..0, ... loh - -
t..il_.._"-'-n_ 

.... ,~-
s..n. .............. -
.. ~.a;o;i-.. ... ,w 

S.U.U ll .... Tl'll'IIJWilt ~ 
.uwia _u:11,, ... ..-.:LWm!I 
~-.,w-.1.auii!lo.., 
~ ... --!Ql-
-..... ....... -... ... ...i--

.. -..-ill'fi4 ..... ~~·,--s......,.., ..... __ _ 
llmlll lC ..... 11 
-~-.UllMMi, J> 
__ II.__,., i!UI 

5.IMll:l»t""1 _'11..,QIJ 
lgl09,jl,ILV,llllil ... ,o,m"'1'f'lt!Uor.lD 
-llilTMl;,,•vUJW111'1 
... .,,. ,-. P•1'111 l)Mlllu «< ___ , __ 

-.... ... ~,, ... 
-~Ill' 
llc~Uf' 

1-., 1•1 lblr'fr,jjPhdo,j JO.GI! ...,.._ n r ..iol Jlit 'lot,i\ 

,11, ~ l~'l!\ (".r.•WI 1' r .1:1t'1UKUJ, ·--~ 
a. .US..<LI Ul<lU"l~ n~ UI.JfTIH!,, 

~CJ,.. ... 
f -~s;,,,.­

e.-.~'"""' !in•~ t_. ""°" lb! lu.l t:u a.., .. IL­
.,_,,_.11 

U C-O!i'il!ll.,nh 
-..J<lflll;,,.__IOCI rwv,IJnj r,,. I>. IIQ . ... NJ I 

.,, 111,daan .. ,.. , ... i\S-141.11.pnU,.~ 

.u l!CJ• 

ta;,1 

,, 
JO 

lllalli '"" I 11 uOJ .. ~ 
,lllll 

""'c.,_-. ~ hi 6n-.: ~--'11 ...,...zlii,. ~-•-~~...._, 1'1.1 A!I I W' , ~Sew- ltr;;I 411. 
,_1111111.,...~1\nlu~ llnla,.lll l.ulL.:IJJ' ~.-.:...LlnPa 

-- ■-la .... lrNKO 
,_.,..,.......,,_..,........,.. - ,.,, • .....-...-..L' 



. . 
J"orilldlllll \' ... hl.,,j ~ r.,..11,,r ro■r...S.. Jlll Maid, 

jffl l11D.~ 

l lll' 
~ •oj'TaJDt 

- .. ,r .. tiflWII-.. 
-~,--.,,.,;-vc,1G1oa41 

"i 

fllfitltll Rill-~ 
"T1olf;inp, f ..it.-loHlltwu,-..--~ ...... ,....._iiJ_11 IIQDa lloc ... _,.Gr_.__, Jlal,l __ ,...,,__tllio 
11'....,.,..,...,,;,mlli,a. Tlio_,__.,, ,--.i~~- ■- ..... h,.Jo,i:"4-~-, ...... g • ., ..... t<..,.a!m.l.-ci-ud 
Wra1m:.,. .....,._,1y-tr,- 1 --
nc~ ,-fal -.W-,.- ilii'<tl.Qtl,....r-■,.1o~ n-11i.....,11'llf(ilt ~ ._..,..rt,t,_--•Ii!_ 
;i,,-, ... ~~ 

11....._■Jo 1,..,...... .. r...,....,,~ ~ l'• ....... _,._ 
if ,{'nqiR__M, 

ill .U.,W-..)lla 
•• --....111& 

•Jt'R411114 
mm w •• .-i: r<liiJcill kl,,, !j llrl ~II I .......... -~ Ii. r-..iol iailnual ai. •_, II■ qa;i Y.q,,iUII radq ._. 
-1!1 l.oi 1\1 • ~ - t...:it - """""""lhllftlo -..lk,.-4:--.u,Oilbol ..»'iillD lli'll~■...b- a-.1 ~ -~ 
,r..:i -.1,i,W,11_,,.i~ t.l;u.- U!MWJl'.11■ •~,,..-...,p,•,.~.a!il, __ .,_,~,_ 
_...._ . ..... .. ....,_.. ...... ,,___.,.., .......... qrian ~•■-•~ ..is ,l,,11 ""4l tn:111 lbil•in~J f;f ··----.. • _ .., uu. o.i11m1q .-nu:-~~ -n'ill. n.. c-..... -.. ... "~i • ar,-...,._ i..., 1■ ...._., 
dio ........... .........., ..... ..,M~ 
J11.....--.., .~ .. -"'-"'-"'Jilt1•• ,,__l\r-,...,.,ciaN l•.i,llo ■ -..-c11---~ ..__. 
laioi■utr...■:U~U4~1:a~-~- n,,n_.,,,IFMHlilhli■f~---'Jllt-• , < 4tiomrtl ■d 
ail illl _. ... u.. lj II;, , ..,-q .._. ■' n<t. <.,. al r.■...:..I - , ~ Ji.<. - 1so,1 .,,a11o11ll!,.. .. ,. '1'1"' c-,- .,__ n 
,_ ,.r,. -~hnp.Tliw - ,..,.,.-. • ..., 'll'!>~ lf_,_i ■:aa■lilMI-■--..~ 

011 ... ~--Hd C..!.<I C..t, i:1ol>lll,■1L 

tD1ru ~ till1 ~,J,_ i.d. - l'mxbl -■-• ~ ~~ti■: e-,-, _ _, ~,.- • --- ..u, Lloo ~•• t""--7· 
1-n...;alilltlltuuaJoQ)I.._ ,..-.J~ia•-••-_..,.. --•-as__,, -
..-_I'll: ~ ,-..-... illlaL!j!, ~ .... - .. ~- • ,_kl u_,..,. ll«d H • H>-IUiq vf(--yal, la 
-.a:i,,■m••"'Pl"M ··--•-iartn 

..._ 
l"llltro.,.ir..-i -
J1om!<Wmtt11 ..... 1111 ... __ • 

bi-uuta--.£ 
ODIi L"'+(l4'l-l 
i.-1mm .. s-... 

r ,a.1 

,1 .. 1NO< b-t..,n.lCnlJi•• ·· 

~ JJ 
lUU 

u, 
2.M 

,o'IJJII 

;L 
I '11 

C)lt~lll-,fil,f Nlld, lom .a-1ru,J, - ~f!-adlffl'nll<mill--
lllo c-.. .-V 11!1>-~ ..t-:ds •■-m-nr,. ,,.l'kJal ,...,._ ) i. _, Lk11:~w '!Qlollm iJ. ha -tf lltluJ ■.....,-Irr■" /J.-ra1qjy, Iii 
., _ _ .., i■p,n-. ... _, .... ,...... 

11,.)~-..... • !i!d It,,, olitow.n■ It - ..:lot H;, ■-~~...,j <m111-
lllll ,..,...,, i■.b-.o■ indl ,.,-,....., 111ifl llc.,._ u;,mrJaWH m lillllup, ,._,.r,,.J"I--

To)J.l{wilN!'JIM 

.LiiJ,idlynJi .... . ,11■4._('_y ........... .ea. ••• r._"'!\11,.1.,,,,,_...,_ ... i . , i;.._i,..,..., ...... _"" -
.,,..,. ~ c...-1 tlld. '!'Jr~, ~t,•, _,... l~y■ .,._ ■,,ir,,,., po~ IJ.ii ~ ..1,i,.,;,;,w- 11:a .... lof>.Tlyr. ~..i oll 

~...t.o.-.----·- ...u...._._ .,..., ~•;.;' ..a"".:.• .,_ ______ _. 



. , 
d ,_,, l, lli-.f.J. J.ot_ 

,...,.. .... llli 0..-..0 ., .. ,,- I ~,.. .. .,._'ilu l 
l•,._. ,-w,1 ...... 

""'""~ ~---lilJJ ~,...,... j ,, . Hl,TJ 
o.w_,..,,_ . 154» . . 111;'4 
.-,i...c..-w, ...... ;;.. . OllU . . . 11.ib: 

"tflll lf&U 11:S.SJ . . . - •'"-

'li.-lllMlllnn,____,.a.-11r,-1<o1-~1"• ll■nd■I.I- n ..---•-•nloll psJnah: 
,, ......-, •• "'~ r.-..w ~- on. llwu•II w ,~ ... 14'8"1 1-J !'NA Mmo••s Tm" _,. 

'Y• r ...... l.'ludl llu, :llll'' 
T ~ n"l . . ll1'1 -~ . HlS.l<J . . J.ILIJ 
Qijwr.....J,ju.,;i;,. 11:111 . . .. ,,_ ,_ lll!IT vui . . . L-A\l 

' 

rlM• _. 

_, ra.t II !ho otii. lllll ~ ■ - ,rm, ..tia llloq;■ a.t ou■ ■-.-- ,_ d lllMli •~• - ll• ..,,._.. •r,...,i..., 
rill - .. ~-...a ff!,11p.,. ,'411 ..--ul -- f!ll'!l!!"!'I< Ii l, ~ I 

4"r.l>■!M il-f< - 1"1.«1iii1~ol'1,1wtr<..,,J,-... .,....,Q.o...,. 111 ,_..,11r{~..,J. lliiad-m:,-.nnJnlwwtm 
tl,,~!!<1 If hi ml ~.,_-i!f.,_ 

r~ c.'ur..,, .,_,iliJ, 
lloio('"'"'l)iif, .. ~..,'"'1._,,.,,.i..,.G,, ti_...,."""'°' ii -'•""'iol. ir.:.,...,,. .. --• ...... -.-1,.,..• i<f.,. m..b m 
... ■alaloard,__,.u..,. _ _,_ 

~ft!II Ill;~ 
I- !tit nil, min r-, Mai""1 .CC--.! - -.I .Joitn w 11 -lut nm ul'immotl. tk C-.-,,- Ii _..ft.. W'2nl ru -
- •lli)-k411 lm11bcnn■-owftlboi ... --1 .. C:-WU:,••~ D_,_,_ _ , 1,o oa l<,.-..-.daud---

... ~··---------■-<14.., ,.,.,1w-, ,..,_ .... r-d" >A1,.i.. c • .,..,,..._1or ...... .i-.. , .,._ .... ~ 
-■lllr.1.all■ I 

~ -•n i\.1a1.Na1 :wn:,....., .. nu .t.1 u .llr<_~lllld, 21::., • ·--n~ !!<4-
kwt.1~ . . 
nu:tllo!oioJI 

T...i . -
lflUA(ltill.lla-
f.l..,j ~ --~-- . . 
1~ ..... - ...... _ _,, .... ., :atu • 
i1i,-T«JI 111 lMAS I IUl! 
\'!!dJtH IIJtolJJ1_--1t1 
l,n L.,- . . 
~i.cr ....i ,11 . -a .. , ... •'" !IUS IIJUJI 

•il"'>ip6•ll!M~• 
r....:11oo,,._..-.cmpu,-.a.,.,,..rnalllfll"l"'!,._.i -~,."'l!f!!llr.i,q- T , •- Ill<~ · ,~.r,i., 
~'Tlw,....,....,...""',rit,,,r,...,.....,4 .. 9'-IOJl!!!..,......,."-' __ "'1., __ ... r .. inl:,..~~"'"'-""' ~ Wrno■••"' 
I! -" Q - ..,.._ ................ 
D.:: Cao- ...... D ""'"' lir.rdDW al Jolllllnnri IT I. In !411< .,- ' In <n _ii: """'9k:o r.- -~ ~• _ I, f • ._. 
~ N -.r-..i -- N ~ ... , .. 5-.. G'■t-1 JW • I,, .... ~ ·••• ~ ~,j " i...- - ,,_ n. c""l!L"J' 
"'-"' !'lll~<ijjl,l(tl1ri!o . .._. Joti!U.ldi,l~111; mltr Jl■:Ciar_s,:,_...,.._, ■r11<kk.--l:oaaq-a.1~11• .......................... 
Cnill);t,j 

l...ii: .Cw H'ildiiil. diil ■ 

i'ori Udtl Lt.I 
r ..... 1 ~(IS; 
c .. .,. ~., .. "" 



~ 
""., 1111 filonlUUl• 

fi'TI'L f'"Tt!CI 

l'\aw1hl--ttjN!'anal 1,___; . - . 
....... It ......... . 
C...ao.a'-... 
com--- . 
1"1"""-•~·- . ~- -· . -~ ~lip 

oat-L.-,. . 
Tru,..~ . 
, ..... t-~ 
l'iiDI nuodol ,_..111, . 

ll» jN •• ·------· '"fl 11,. ' --.111 • .-- -. li•~al-a ,--.i.o...i 

. 
. 
. 

-. 
. 
-

. 

..._......,. 

011" 
lllDJ 

- .Ill 

. 
tli'I I/J 
Jlll.41 

I 11 
Jl!.lJ 

11,ltf 

l'n.fl 
!l'll. ll! ·-

IIJ-■-- '"'"'11 _.,..__.,.___T~r" ' u--b•'f'll.~1•f•h~-im 
~ ti'.,.... (,.._ • ~ u ha<liJ lniln'IWP i'ul tq,1,ntu,:1,.1 _ INI -~ ... -
.,, .,;11111.~,it:u 
"----.. 
· &ll"b'-411_,.i1\ 
-- ••-1""'w 
~ •a.--Wd ..... 

11\aHmJUaMllla 
o.-

.., II ,11UI IIT&..lfll' 

--,-■t fl 

n,,llilt t\lil,II 

!iP,al.-
- ~ ,..,_ 
_.Onmllal ldl n •S. 
J'lilMi II ._...., 

i--
T.-.1 

...... . 



.. W!S,-tllt - '"°"l,W ii.,..,.. .. "'"""""• Ii• In ••In lb_,. latn...J•-h:-
ft,..1-- n ~,1..w.-.~ ~ ....... ""' "" ...... .-...i c.. '""1~-i rv-~, ,_.,,..'"-....,-••• '"""• , . .i.,..., ._ , .. -
• J.L'"--lloiiiea!......---.,-;:-}wa,jl "ff"'11•~ij"""1!1<..,.,..•qn:ufilio,...a1 •""na...,_.,t,,.t JMt-1 
<llltla-- 18 1;~dilluilnu:rtlh:«ttp uol'ad.lauc•- !!!!!!ii! 

lCJ-7 ,i,...t,...-. 

iltrir.lliiladir..-1 ....... ..... . . 

..i..a. i...,,u - _.. ... ,,.,.,,,. ........ , - -- "'"' • .-, ~ 
iftll 11111..J • t- 1ii!11 - llai bm: _. f""' n,,. ti" 'iilU <A Ii l>fHY '""'°"' 11,,1,n,f~ ,.I,"" •-•n AD--,,. ii ~ ■- llr •■- prb • u ........ 

-LU 1"111:--.... -mllllllN! ~ ... 

rm.b ~ .,, • .....,t.11..,, ,.,,:r,.,; •n aam: ..,be,,,........, !.:•o.l!l~d:ial:iid. """° b< 
.......-.. ow..o,--t, 11',,,t,j- Plllll III Uulllmu:ii/j, ■- .............. .,...,,.. 'ftd ...._ .. _ 
rfoli'ltf1,1Mt i11iUt -n:i_.u lalk u .,_-41! M•}-MI i!il- lll'i..1 .......,._ ,.,,._..i 
....... .,....,,__, ... --..~"""-.. Wal-■lil>D L 

1r....,, .......... ..rlb:...,r.-1 ......... ..., ... c., 11-1oa-11a:.......,,111.- . . ..... j 
,_ -...loa ... ilooa-•- .... ~ •·---....,.ft ..... 11 l)g, --· · 

_.i-.;1 ~- tvn ONMl'ill, - - ·-"' I■ - - '"'' ... ,li<J, -· 
u ~ IIM, ,.._,.: --·- y!lw4!,!l)l_a111u:Jalal .. 1i■ r■ir.-:t, . 

111.,,,,.,.,., ~-lnalt I ■a.I l .. - W•-t..-,,4] ..,JI ..... LY,-:. 

-· ... .. ....... .. 
l"lnkmn Al al JIil --.w1 

...... ~ C. ,.. .... .__. 
111....:IJIM!ffl 
tlwik- 1 l lal!/1, •"· F"" uCi.d r+l-._..• 1 Ill.DJ J U,W s.,u.1ma- 11u _,Mid ,,.. ....... . ] . . 
~ .. ~ 1 ~!,] Hl 
Mt,otjrllq:,o,il ] . . 
lllor ;illodlllt.- J ,1.4' 4.41 

lluo6il.W.Jlka 
.._,.,lip J >IIA1i ~,.,. 
r-,...- 1 W.h b6 I~ 
~ri-. 1' J fl).U iNI 

l'orl-

~ 

I 11'4.DJ fflJll 
~ ~ 1r,u, ·~ . ~ ...... ..a .. •-- I 
~ J. u, l ll ..,... l 

■I- ... ~~ IC,1) 

111 . ..i ;(I J.'1-1 
~ .ff m fl' 
~Ill i\t,III 



Ill -~lallrcr-->-

•• R-- .. .._,.....,._~ _.....,.r,_u,q ., ......,.._.,..,,. , ... AJ, pon .,_... & ._,..,~41.,__ 

••~•- blt..l..u..l 

.~ ...... 11a-. Q,.nhjlHi.J,11 .. -.... rw Lie I.Lb ,~·· "~ . 1'1r 1kllllf J•doff<ir 
't-["~--

..... ;tihl 
YHr la!IM H. ;,,Iii,;! 11'11 

•-u-" 
Mlln, 

.JI!:.! ~:i,m,, 
11,.;aw :u.a.1..1+ :,.-m.~ 
FwJ-is.- w'li,/,' 2.ZSI.Ji - -in....-., IH.~I: .JS.S.ll . -
~ , .1.,~1 ;ufl. :!11 . 
•hualnJfUICIII huh: -d'~-~N;;,,-1'4,.4'1 

• ~ H•No1 
Sr.NL P'lln:sa•.-r == --... lid Cln'al'lC■..1 ...... L-illi. ........ j 

~ .... ~~" '"' Nnurb 

' ~llil .. b:ri.uri llaai u.u.-, r-. Utt l).D S-1..1'1"1, lt;.tri.11->1< 
IHI 

I ll,f,ir.-,11a1■1 Tstalldl ~n ii) • J.MII. I ll.Mt. .,:u,-. ~p,i.,. 
IH1 

l w...-i: ~ ~~,i!I!.,._ Mn¥~ '!, o.rn,, U_$P ..s.un. ht-rl!I... 
~;.11 

-ll.ll 

ll111u ,,1 ,.,lbn, lrt.,.. 
_ _ ,..,._ "'1A 

a.lam• nw.. -,.-a• ~ 
ill l!w.;Sa,...,.~,._ , Ki. ..,_,. --■ . !m► l1, Tn:1o U,,.l', ll.11 j ,,... 

w~+ r ... c11 + Pi --o..--~--·-
I 1,,..,.,1 r"""""' lfli■ ~ ....... -~ ... ...,... .. ~ 'tl ! I ,$1.TM-. ~lfollt 

jl ! 

• [- iiloor.-Taw,a ll&a ~-~ • """"' .i ...... ,_,. "'" J,]-5} .. n~. 
.__ 
K.,.4J..J. 

1 Cn,ir:111~-RII Tr"'"t\.......,. ., ....... trd..,..,.W.. Tm !!all JU,'! ..a, l'MI l!dr 
ND:"1 1 ~- ..... 't.'illllll!U,-11 11 1, 

I ""'1 ('!!pllll" ........... 11'1..la• ,,.,_....,. ,.._ -IMT -1!1.'U ,.s,1111<, ,...,._. 
..,ia■ OiJwl;..,a-.,,, ic.J . 

- >lilf't'-"' Llio f'milrhlh:!1'0' i.-l'lifl.,.... .... JlJ. ? I~ ] .-. if;:t,;y!'b;i 
la• '! 

ID 
"""' I•- -- iii "'<\ihrl ,. 

t..... ■w.-t,Wi• ;....,.,"- . - -
I I MJ.i■ H"'f""IMlf•'f'"I 

l!arrqtrin:la-
L'l;'IIIII~ 'i, ~~- ◄l .jQ,.'fflt, Li, tw,11 

'""""''" ,j),.IU 
'fin!;o,.j-~h kia.ri#~4R_Ju,.'liia,l ti 

Im~-~.._,.., =-= 'R• •L._, 11....r- w .. -'--1 - - -- .....,.., ,_. 1- ,1 ~!'!:"'-

irl!;rc ~ .._ •J I - IDefaw: m O.ma.LAauto II:! II .'" ':!l);..i-~t u Qlfflj\lJ'al lu '.I', T. 21ll'!2-2l h.u rc,ulli:di in "" ll1f;>IY\"<m•ntla lilttl:I. 
I\~ r,1._,43 2 - 11,,-«tlllH, Ln Lkbl In F.Y. ~ -,., na.~~ CP ~;y:, lW124<1 lllli :ill:llullnt in..., imp...,_,.,1 In ~h,, 
:tl'ulc Iii~. -,:).:! - lll?;l;t- In ~L l'rlJRIJJ 001- rtS.1llfil Jn D:ll:l1uliillm l■o tllllb. 
)rmr n... "3.4 - lln:nJIUl In ~ C4« hH •~Jui.I In llill!fO•eai:ni .in 21,tlu. 
Jl'rn NI-. 43.S - £kcru1u In lt.omnu, ~flm ~- l'Hllil1t,1.IJI De L<Tiziilka In llLLiD. 
=40!.C' ~.1'11,.!S - Cia.:r'CIIH" rn H~nuc !,:,u,i tlp'nlliclo t~• 1'1"11DJ".rd:ln lleltl'Y.•UllleG 1H rillllll. 
"- 11"4, "tJ, 7 , llicsc- lu 1,,uk I~r.■ h•■ re•~ Fl PIJ~ikft In r&W, 
~Jri!. ◄:u, Dtcr- ill lln'cnuc C-.. Op,:nllo:n. luu: u d-... .d Ja ""'~laci, Ill 1.:00 
t,4«oc Ka.. 43,<I - lnrn,uo In JI'° ~ ~"" -~ m ln:Qlf!:Al<':uml. in mllu. 
Neff" Jiu. 43.10-~ ~ i:un' hna.J"'~ ID illlrtfflllllillffl ia l'Mio:t. 

4/1 !.Hp<Dflr----llllll;r ICllll) 
fol< lio,Jj,.., l l)tllir C......-1n1,._1, :llll.l\ lie""""'" ••:1- illl"ff"_ .... liflli Pf :i(il)...!il 

j' llt<>!k:;,f(/N,11,~11, l(k ...... ( Rrl'UQ" 

lhda1t111....-anpu tail""' II• illlll;' l'A.tli ,u 'LTiy. 



-
+I 1lH Llon"ill!Ni.l»K~.__ ,..., .... tnc.TJ,O.llllll,.tilllt\'lla< w i,,~ Ll,UiJ rtll1:lcl'll rllJ'l!,n'nSllo-., 1111 

,1...,. ... "'1\h d'oatr.21~0:1.,Jn2 llh> ■A"'-,._~ Jtioli<ut,.r....cm-dlidin lnrn ,\.,.,11ca11,,J"2! -•IU~!ll'!bfri•r.._ru 
,-,mir.ttu:;,,n■•• ~d>oNQll';i,ti4•~1;,erio(ol'>ll1n,hi, ■npntq tb•lliurrul ra■lor>HI •~ ,,_ thri/lk_.H pr ■-nia-

-.i..-ot' l'w■ Qd l:.'fNllmdlll•llffl>I [Du,qti:I lbitruiltli)11!Ja lmu u -.:t.r.........i,...tW)',$1AJ fll'~!fl}'llNJ IJj,pll}L,). 
.........,, •• 11a-r1t111u: "'"""-" 111..,_ - 1r>.l ~- ■flir~11:tJ.,_.1ua ~ -.:iofr.-A 11.t r;.,;i I.ho_..,.. 
4-•-"'«'rn-11111 """.,.,.. tva'>lJ t... m:"" ru1imt.lftK:l 11,atn:::..:11:,or1u.~ ~• ~llli• ~-

~ """"'-'4 l'l;w,a,Jillilrilllff ~ .. 1-1.:. 
......, _.,,.,.. ~"'1 ar,.,....,..,.. IIJIJr...,., 

f.,l m.!--WfRI lqQf 

~,, 
Ul.ll 

..,4 1 l.ll 
l'IS-ll 

IJll I 

ro­
llll'II,~ 

. _hri1 
~ ,i. n 
Clil■IIA■udol 



·1c. L. VYAS & COMPANl' ~ - 0294 - 2521088 (O} 
~ 94141 68167 (MJ CHA,RTERED ACCOUNTANTS 

Shop No 2 II Floor, "P rntiwan~~r, 03'NB B~=sr'' 
6 Hazareshw-c1r Colon~. UdaJpur • 31.J 001 

E-rn:2111 . 111ae.ca@1ahoo.co.Ln 
klv)'~@smail com 

Rer Na 

WNllEPE. 'fDF.. ·r AUilITOR.,' Rf.l~RT 

rn. 
Th~ Mc::rn~rs . 
. ay'1j i Hotc l:s. ( l1u11e) Limitccl 

H ,p o t 411D th.c- Audie of tit Fi 1:1m, iei L :Sts.tl!ml!ntsl 

OJ:)i t1~1m 

Dale 

We 11~,·c .wtHled th~ tina11c ial S:l:11.t•ntl!'nb or iiyBji Hc)trl!i. ( P 1mc) Limited ("'che Co1llpa11:l'), \11Jh i.cl, 
'51 

compris~ the- Ha lance Sh:i::tt as at J I March 2023. and the Statement of Prot'it ae,d Losg, (inclooing Olher 
tormprchensli\i Jncome}. Slat~rmmt ot' changes tn equit)and S.t;uerne1,t of C h Fl°' for die ~r (h.ei, 

end~. and note.s lo the Ii 11andal stat~ments. ind 1J1.dtn11, 11. sum mal}• or ~iw, i ficant accoullLing pol icic:s and 
01her e~la.nat~ infornrntim1(l:ier.eimlfler referred to .!I~ ""1:he- fimmcial !iLatr:rric:-r1ts''). 

In our opi:n ion a!ld 10 iho 11(!..i- o our 1n orrn ilOOII and according ro the e planatior,s gi1len LO us. rll" 
:1for<:~id finri,ncial i..t:1tement~ gh.•e the inforn~ation r.!Quired by tbe C:01n~1ni-e-.s A<::t. 2013 {7be- Act") in 
rhe 1tm11n~r so r't.l~u,rc:d ._tnd r.i,,c " Lft.JC" am1tl fair \ ie, in 1,;011JMTiit}' \'r iu1 1h lndiiln Acwualiag Swooro5 
PJ",-ScribcLI ~mtl(;r :-1.1iui1 l)J vf •It~ A-:l ,~~d v, itb Ll~,e- Compuujes. {lmJiltn A..x01mLing St:im.lruds) Rules, 
~o I 5, iJS ,mLmdl"t!, C-Lml AS") .ilJ!tli ol!Le'r aCCi;,.ll.l□tiug principles: ~~ertJ! ly ~c;t pted. in h1di11, of I.hr.:: S'Ulile or 
ttff~irs or tit:: Company as a1 Marc-h 31 , 202-3, rtllc protiland tou!J compra'l1en~ve iooorne, ~ll,u1ga!l in 
equhyand it.s cas.h 11 ows far the . ear .:-mf ed on that dare. 

B:isis for Oph1lon 

\\c i:onduckd our mi.di1 in 3.'Crorda.ix-e wi1.h rhe- Shutdsrds. on Auditi_ng tSAs) specified u□,dl?'r section 
L43 LO of Lhc Co1nrpani~ J\c'l. 2013, Our rcspom1ibititic;i un.dcr rhoso Stan~rds ~re ft1rmt'rde"J.crlbed in 
the A.11,fiiffJr ·1 &spr.ni.sdiiJiti.l!s far ti«. AJtdiJ rif ,he- Fi1r1,,1,,c:}tJ.f Sl~re.<,1er1/j s-ei;:tio11 or ow.r ~!)!)rt , 'l',•',i: ;rn; 
irid~pcn.clcm ofLhi: Comp![Jl~' in ccvrdimce wi1fl l1 • Cude ef Elhft'l js.3~d D} lf}e lnS!i1L1Le of Chfflered 
Accounmnts oflndia l'Ogetller ,~ itlJ the ethical reqcJjrements 'LLKrt ar,e relevant to out audic oftJ-,e flJ1111nefo1I 
statements um'.ltr Ute pc'O\,biions Qf the Compainies Act, 20 lJ Hndl rll,r;; Rules thereunder, and \YC have 
fu lri lkd our otl~r cthicaJI ~ponsibi li• i~ in accordance ,~·i1h these requirements aiad the Code or Ethks. 
We bel" e\ie tbait the audjt l!"V idteoce "e hav,e obta ined is suflicietll a..d tl.flpropri k ID provide a basi~ for 
our opf nit'.!4l 

lnformatio.a Omh ·r tbon the t'i1mmcinl "mttmtmts- a.nil . .Aud~tor'· lteport Thereon 

The Compaiay's BOJ1rd of Oirtctors i:i re:tpon5iblc tbr the otlicr intbrmatfon, 111e otl1~r information 
CWUJ>ri.5-t:'s Ute i1il6rm ati or, i1~dudedi itL the:: Mumg~mt:flC D isi:u~icm and A n!!ilysi~. iloord1 s Report 
lndudi11g A1m1:".xures Lo Bolird ':s Report,. Busi11cs1, Rcsponsil>ility Report, Corpamte, Go'\'ema11ce all(! 
Sru!J\!hol~r•,. lnformaL[on, bul doe1, 11tU includ~ Lbc fiu,:mci.:d rmi.1cmc11u: and Dl,Jf a.uditQr's re~rt 
~~Oil. 
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O.:ite 

Ollr oprn ion 41JI 1hc fr11ancitr I statem~n LS does no, t-0H.•r the C>Lllt'r infon1'1.LLion illt<l wi:: du mn. expre.:.-s ~n,:1• 
fon11 olas.s.ur<1nc-e t\)1lt lusio 11 ll1ereoll 

J n oonneci ion with rmr m.nEiL of llie fin~nc.ial ~tafe1nem:s, our respo1tsil}Hity i ~ to t~:.1d 1he omer 
i11forn1.ation and, in doing so. oons ider , .. t.cille-r Che otkr inform.:1tk1n i~ m::.~crially [qconslstc11t with the 
financbl tst-cmci=-nt~ or c,ur; knowlc:d •,: obtained J urin_• lhe cciurse of our audi, c.'T olherwi:se a~us CO 

bi: 111a~tfall~• m iss1ated, 

It~ bls;ed on the V; ork \Ve ha,•e- perfon11cd, we cont'lud~ the• du:rc ms a material misstmrmcnt of lhis ochN 

inrorm!llfoo, ,vo llTG r-cquircd ta report lhm fact. We b:1,,e nothinS, to re_pwi io this r.cg.erd. 

R poa-lbWty or i l:umg m~nrt for Flnanci1,1l1 S;t,atem nt 

Th~ C.ompilny' s Doan.l of Dir1:cton,. ts rt:spoosibl(:' for ·thi.! mmters st-ateJ in Sct·~Li oJ1 134(5} of dte 
Compa11 ie cc, ~O 13 4 "tll ct") ~.,ith r pee, ta ti~ prepamtioo of' 1he,~c fina.n~-11~ !ilatemeru~ that give 
a tn1c a .. d ratr ..-iew 0f Litt financit1 I posiCii>il. fim:u1i,;:ial p1.s1 fornrn,111;:1,,;, and eash 11:0\'-'~ or di..- Cui11p;aoy it1, 
accordance- with 1h~ lnd A 1md ud11:r act-ow1uug prl11dp~ ~t.:11era1Jy .iCCt.:pleu ii• I mliil, 

This r('s:ponsibility lsti i:acludes ,naintenan~e or :id~ 11~te nccom1t h1,s reC"'rds ill .ac:ci;mln.11CI! with too 
pro,11isiot1~ of di c e~ for safo,cuurdi n~ of , he as_s.cts. of lhr: Comp.any 11ml for pr~enti '1S and dct-ct?l.ing 
rrdtu!s iJltd ut.her irregularili~; selei,;,1lon Hfld ~pplicatioa of appropriate a UUCltin:g policies; ma'king 
j11dgment:s and cstjma~es. lhat are re~onabk iimd pntderu~ anti design, h11plemc:rrU1.'lioa .ruid 1n ·nH~1,ance 
of adcgunte i11lemnl finQnc:ji111 C41n1"rol$., rha, \.\iet"e L)fler.1ti1l, eff~ti,..ely fbr ensuring. the 11c:c1m1cy .mdl 
oomptet,eness of the a.tcountirig records, relevant to 1he p~pare.tion and pr-esem11llon of lhe financial 
~l~U:flllll ll\S t~at give it true ~nd rarr \ ' ie'l.\' at1d lllit!' rrec from 111ateri.al tni_sstalem~i"ll wheal,~ dluc IO ftaiud 
Or"eJTT.'lr. 

tn prcp;aring th\: li11a ncia I slntem,111ts, 1naru:r..,em~11t b responsible for assess.tug the Company's a.bi It(}' to 
continll~ as a f:Ojni; onci::rn,. di&r losinJL s:o. ~1pplicahle-. nrnt~m relru.cd u.1 ~o ing OO(JCt rn .n ,~ usrng In~ 
going coIK:~11 C,.1sis of accmrnt1ng unless ruaaagemerlt etrher intends to liquidate th~ Com p.11·1y or lo 
c"asc DptT.l!ions, or Jms no ~.iii i ~tic t1 lkmht~·e bul to d~o. 

11,ose BtXttd of Directors are rdso res:ponsible Cor overseeing the compaay' s fi11a11cfol t'eportmg process. 

Audito:r's !RespOOISlbili'ties for the '1,Hlit orthe fin:.n:icfal t:U.e1nents 

Om obje;;;fr,-es ate 10 obt1in reasonable assur.mce abr.>Yt wltetlt:er th~ financial sttitementsas ill whotc :11;'(? 

r.-et!' f'rnm m11Lerlal 1ni~1a1~ment, \\ lletllt!r i..lue £1j rmJJd or e.nur_ ruid to issui= an auditor's tepc11 tha~ 
iitdlltlL-s 0 1.11 opi nioa. Rell.!lonabl assurance i:.s il. high [eveJ of a:ssumnc-e. b11t i.s not a guarantee that ruJ 

autl it cond~ed i ,1 acwrdanc~ ,1,1hb SAs will alv.-a:rs d~tect II mn:alerial mi S'-la.tcmerit ~v1ri1:n it exists. 
NE~~ tat.:imcr,13 cam arise from fraud or error Md aoo 1:onsidc~-d m11tc1;-iiu l 1f. rn.d h• id11.illy or in ffie­
.u.1.mregate, th~ caukl re.rsa□abl)' be t:.tpti::tt.!ld LO n1flut111,;r: the eco, ,mni,c dei.:bit11i.s vf Lise rs ialen on ell 

basis of th~ fi nan-c i.ul tatcmt1Hs. 
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~ pmt uf ;:,n; aud,l m m:c:orda.nc~ wit h SAs. ,-.. c ~,.._,o~·,c-ise profe::;s-lonal Jut.l.g,111i:13L .nnd m.i.intaiTi 
profe::isi111m I :ol..epl ji;.;_ j )111 tl1ruughout Lire audlt. We alsQ: 

• ldenti t;, and esscss the rl sks of mntcrfa.l m i.ss.ureme:,1- oflh;: fin□neia I statement!!. " ·hcihcr due to 
fr...1utl or i:rror. dcsi,t?n and p~rform audjt proci.;dµiv~ ru.spoosive to thi::xs~ nsks, a.nd obuuJII -,~i,dit 
evidence o~~t i:- "-ii fli k nt Slld Jij'.lprupriilti: Lo prm' idc a bas.is for our opfaion. 11.Je risb. uf not 
dcti.:-::1.ing a mate-Jiilll mis._s1.at~m1.:m1 resullin!! frQm r,aud j.; big.her than for one r~ultlng mm 
error, as frHUtl nrny 11n,·1;>1\·,; collusion, orgery. lmcntional 0Jnis~loru:, misrc:pre.,;~nmti.ons, or toe 
o..,erri,dc, <lf r111e:m11 lcontrol. 

• Obt:iin an 1.mdemo11din~ of inc1:milll ,;;011trol rc lev.mi. to tbc- audh in o~¢r to desr~1 iliLJd i t 

pn) :-du1 .-. tha1 r approprr.'11e i11 thi: cin;u111tilllllces. Under SC'Clioo 143(3){i) of tie Comp.:inies 
AcE, 201 3. we are al.!o res.ponslble for cxp~ .'i!iing o~rr opi11 ioa OJl i,'1,'llelht?r tl'le eompa.ny haB 
~Jc,quart!' imcmeil timmcial C{lfllfOls system 1n place and tht: C..'l)emtiiag clfccti1,·coc56 of 
s~hcoruro l:s. 

fa·a lui~te th~ 1;1ppropria1i:ncss or accounting, policies us d and tbi.: n:21.W11.i bleri~ of .accou~, h1g 
1mJn.rnces aad rehired Jisc lns1.1~s urn de b: m ;im1gcmco1. 

Conclude on 'the ~f ?"Oprii111enes:s 1'f rnanagcntciit' s t1s,c of che soi ng COllt(Cffl ba5is of ~cco1.mling 
end, bn.sod on 1 Ile a~tdi1 r.:v idcnc,.i otmiini.:d, "heLlh:I' a 111a1t.-..-ial um:crtaioty exists r-elatcd to 
e~cn:ts or l.!ondiitions tlu, 11rny el!lsr.. .signilica□l dc,ub-t on lne Company·s ability to co11lioue as a 
g;oing ronctTI1 If '\\ c con luck I-hat a m-1HCTiai uneertaiDl}' e~ists., ,ve are ti:."quired. to dr.11.w 
,aitteotioD in ow n1.1rlitor's report to tbe rd a led cli~!osurc:; in tht fin~11c L I stat-eme1lts or, if suc:h 
disdosur<!!. nre irutdc!luaitc. tr;, modify o,sr opinion. Our conclusiot'Ji. arc: ~ r:d cm the audi~ 
cvidem::c o~a ined up to me date of oor auditor's n:p0rt. Ho .. .,.•evcr, future c\.-c,nti. or -e-onditions. 
mey causi: the Compt.11til)' to ccllse- to roru inuc as. 111 golngcoflc-«n. 

Evatuntt: 1he o\·eraH prtsentat ion. s1rn, ture aad corltem of the fi rta11<:ial stl:!tern~nt~ incloob1g 
the disdo5il.lres. and ,. lietheT the finarici1d stHte11,ent.~ rC'Jl~scnt ah~ underlying transactions 011d 
c"cl'll!'J. in n m emu:r tlml adiif.'vc-;;- fairpre::,.c-11t'ltimi. 

We commumc:ate with those char.gee! wi•h govemante regarding. among othe-r m:rtters1 me pla1111ed 
~cop~ .1.:Jld 'tin, i1,g ~,r £he aucfa jnd sig:n•fi cant a.udit findings, 111ctudtng :my sig,•ific.mt dtfiCiC"nde!i ip 
inicmml CQntrol I hat we identify during our nud i I 

\Ve aJso p,tv~·id'~ llttJse dmrg,et.J w1Ch :1.<,v,.·cm1mcc with a statement _rtbat 'r-'P'e have ca11pl ied ii.ti re1~tionsh mps 
.and other matte~ that ma~• reasonabl)' bi th.Olll_ght to bear Oil 011r indtpendc□ce.. and \Yllere :i.pplicabfe, 
related saf ~Lmrtl'.';. 

Repurl tt!'! Other IIA~~l 3.a_dJ Rcs:ul. aory Requi11~ml!11l! 
As tequircd: by \ l1r:: Cortipwrit:S (Aud11.or·s IRefCrt) Order, 2-020 ("111~ Or-iJ1ar"), i~ ued b_ th . Cc:ntri.1, 
Go\, Criltu•:nt of [nclin ln ltmm1 uf ~ub-:s~cllon ( I l) or St:,;,tfon 143 of 1-lli:: Compm1 i cs Ac-~ 2013, we- give in 
the, ' 'i\ttne:\utt:~A" a !ilakl1tt:fil uu dt::: man;:~ pescific:d 1111 par11gnphs :3 a11d ~ of the Orde1. to the extent 
applii:iible. 
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As. roqurrcd hr Scccivu M.Wn Qr U14: A~t, 'i-YC ropcm dial: 

(a) We h:i.v ...,--.uiht :11-d obliii,,~d .i ll !Inc- infomrn.twm ~u,d o- plmwllli:ons wfoch 10 the ~ c of 0,11 

know lc:d~c and l.k..J ief 11,.-ere l'li.!~i:ssruy f oc thc- purposes of ()Uf ~iLJclil, 

(b) In l!ll r opinlll,.ln. proper books of a.ccou11 c as reti uired hy I R\Y have beeJI kept by the Comp11111y ro fiM' 
as it .i.ppe1mi from [,ur xa 111 inatioo oftln:)!;t." huoh. 

(c) ·1 he ll11l311cc .Sliccm. the Stmeu1tmL nf Profit (lfld ~s~ and du~ l.u!.h flow St1t0rnent de-:iJt im by 
this. Report nrc m ~greemetll ',\,ilh l11e-~s QfaCC{IUlll, 

(d) fo our opi 111011, the afon::said fill',8!'1Cial :i.uur:mr.:11h 1:-01n ply ~.,. llh ihe A«ountln
9 

S1..---u•Ll.Htd.$ pcdfied 
w1der cctia~ LJl orin~ cc, read. wj1.b Rlllc 7 of lilt! cmp'lnic.s (Accounts) .RuJ~, 2U 14. 

(e) 0 11 iht: ba.,;is of Lhc w-r,u.en repre mcatiom rece • ,,.aj fttnn tbc dir~ors as on .3 J "Mar.::h. 2023 taken 
on re-cord b}• thi: Bo;:i rel! ilf Din~cton.,, none o th(: din·c.tors is. d'lsq ua1i ficd as ou J t Ma.rtb, 2023 
frorn be-i rig zipp::irntcd , a dtr«mr in. terms of Sect io11 l 6~(2) of lhe Act 

(f) \11/ ·ith respect 10 t he!" a-clcqLii\C} of tbe inrenml fmsnci;i l controls ovet tinMCi.n.l reportfog of die, 
CompaHy .,11J d1~ openit ing cffcctiv~"!ls of qucl~ ("-01,Lt'()ls. rclci to <)Uf e?A,ate Rq,urL i_n 
.. A im ;li.Urc B ... 

(g) \; ilh r~sped tu Llie ()tbt:r maHc:rs to he incf11ckd in tllrt! Auditor' Report in .a.ccord:mce witb ti e 
require-t'l'le1'1s ~Jr sectttm 197( l 6) or tb Act. :is :amende& 

!n our Qpin i()r, ilM LI> 01 bc&m or our iniormatiOfl andl aixo1iJ i11g lo IJlc 1::xplarui1ions gh't'II to us~ 
tl~c rcmurtcr"11L.ion µaid by 1.he Compilny 10 its dmr~lors durin_g 1.he )ear i~ ln .a.L't:ord!llco whh tbe 
prm· is Eons uf St-cct1.>11 i 97 of mh~ Acm. 

(h) With rt1spect to tile otl,cr matters. to be included iri tln'l! lh1.ditor's Rieport in acc111"dance wir,b Ruh: 
l l of the Companies {Audii ood Audjtor!i} Rules, 1014. i1111 our opimion, ancll ro th1:1 best ofour 
info:rm.a.tion a1111d acc:onlirig ta 1he i:xl)l!111atious gh•en tous.: 

I. The Compau'.r does ii()1 h.i.L','I!" u.ny pc-11ding litigations having an~ Impact cm its tinln.C"ial possition. 

1i 111-e C-0.n\FX\l1>1 did not have any lon~errn conlr'IICts inc:ludim~dcsh1ati\·e COfLtracb for wltir;h 
t hcim wcro any rn ilt.e11"1u I 1ore::,,,:eilble lo:ssc-s 

i1i The.re h11s. bee 11 M dcll:l}' i 11 Lrnnsforring ~mounts .required to bt lransftrr-ro. lo the Investor 
f clucarfon :a nd Pmtectton f uoo by Lhe Ccmpen}'. 

Iv. (11) TI•e Mana~cnk'nl has roeprc.serited ma~ to the- b~t of ils knowledge md ~ lte.f, n!I fillld5 
( \\h ich n.rt n~ateriaJ either ind i ridually or mn. the ag(!re8Ble) h,ii.vC l>ecn adi,•anced or loaned or 
iBt,.·c-st~cl ( either fh1m borro-i;,v,ed runds or s.l1are prcm i wn or .:my 0U1er oop;cs or kfnd of fimd.1:) 
1:>y the Co1npa11y LCt IJf iii m1y other person or c:ntity. it'Jcloding foFel!,JD entity ("Jntc:-fi11cdliar-k:s"). 
with lh underi.trmd in~. \"hethe-r r-ccordcd ill \\ riJjn!;; u:r oth~rwjse, lhat the 111 tetltt-::dJary slla lJ, 
v,:hi.:,hcr, diri.:ctly ur illuu~tJ_ I1:'mJ tlli i'tn'e i 11 other p:rsons or ~nch les trl~1iifo:d i □ any ma□ner 
\lr li11rsoe-,..cr by or m behalf of the COfl:1pany r ·U11imatc 8c-ncficiaries") or· provide atl)' 
gu.amntee. sccurily or Llite like on bic:hal f af I he timate BeooficJarie_s; 
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9c:f No Oate 

(b} Th<: M , 111i.1~\.7111,:nl bms rqm:senwd, ihil'I-, (u dt.: lix:::sl ul" its L 11owledge a 111J b~llc l , no funds 
(v,.lli,;;11 art malr:rfal ei ttil.'.T indi\ iduall} ur' m the eggrc-gatcJ llJ e b~t=n 11!cc-1vtd by the Co,11,pany 
fmm imy person or ~nch.,.·. includllilg foreign emity ("fwmdm,g l¾rfcs"), 'lo,•ith flu: u1Jdi:n;.1andh1g. 
whe-!11~1· rt1rordcd in \'\Tiling or mhnw1se, 1hat too C-0mpnny ~bll, ,vhetber, dirtt:Liy or 
md irC!'(.11y lend or iJh•t."St in athc-r p~tsoru cit i:n1jitics rdcntified in illl} in.mner whats0;1 ,i:r- by or 
on behailt of lhi: r unding Prucy ('"Ultimate Benetki.ldc ") OII pro,· ide any <1 uara1.tce, _security or 
tile like on btfotlf of the U ltirna.,e Ilenelriciaries: 

(d Rll-:ed rn1 1he oud,t ,,ro~~clurc-s that h.a.i,•e bee-fl cc..111siden:d r c-J1S:01,al>I\!' nt'ld npproprlatG rn the 
cin:umn:ni.ee.:.. 11othinil has ~-ome l\l O\lt notice: tbm 1ui.s cau~ u:s to oolicve that ·tbc 
r cpresent.n1i{)!1$ uridi:r s~,b-cl-ausc (1) and (ii) of Ru li;: l lfr~-a.s provided LlrLder (a) a11d (b) above. 
co.niain 13Il)' Jl1 ~t.eri.11 tl I i s:sl.Lkmt'nt. 

Place of ign3ture. J ndore 
Oate :l ib May,202:l 

!Fur K. I.., yas • Compua1', 
Charteroo AOCOiJl:l.tl!.nl 

FJ D0:!.2J9C 
/ 

,, 

(U!iiman. hu Shum 
.__ P11nnc-r 

~- No. 402500 
um ~ 2.3,u, 1:.16:>BC~U &rr 1 p;-7 
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A.N I XURF:-A 1·0 THli.: AUDI OR ' lkl£f10RT 

J.\N IS:XLTRI!'. 1ucn ~lUUW TO [N CLAU E J Oil' 1t .POUT o. OTHElt LE.CAI. AND 
REG il .. A.T0IRY lU:QUUtEMEKT OP 0 R REPORT OF iF. , N 0.Al.'E TO THE: 
MEMBER OJ<' 'A Y AJ m HOTF.LS (PU I t:) Lll\>UTED ON THE F]NA er AL 
'rATEMENT FOR TK[ l ~AR t:NDEU3,l!!irMARCH20l3. 

(i)Ca) (,\) The comm,on.:-· has. maint1i111Cd proper l'e'C4.lrds :sh ... w,ing fuJI pa.nticrula11o: iti~ludins qu:mtitatl~·e 
detai ls: and situaC-ion of Propert)". plant ,md c, uip-111~nt, 

(R) 1 he Com pan;· lws mil lnla 111.ed proper records d~0\1,,'i11g foll pan ic11br.s a ( in14'!ng1ble ~1:;seb;. 

(b) We are inforined 1J1al thi:: Propat)·, plaol and et1uipmet11 of mh-c r;:ornrpany have been plm):~ic.llll)' 
,:eritied b>• the rounagemtnL a_coord i Ilg to a. :phased poo~me dcj igned tu 00"'1:r 11.U lhC' itcnis 

o, er il perivd of three ye.a~ which iu our opi11 lot1.1 is rell.-il>m~blt: having regill'd lu I.he ~fai.:- of thti 
com pa11y .und n1uur-cof its as.set:;. Pm·sual'I I to ! he prog,rnmmc. phrysieal \leri J'it"l!lLtoo was carried 
Olli during the ycru-rind ao material diSl'.:lieiJrnricics were noticed. 

(c:} Accord ins to th.\;! i1iform.atio:n and cxpla11atim1s givi:11 to us and on the basis of our ei il:lnination 
of tt1,<;;. cmn•~yil11« dce.d provide.cl tc1 11s-. "'~ reporr t ll3t ,oocnpany i.Jid nor have any Immo~•abfe 
property coinpr:-1.si l'lg ofl,L11d 1111d bu1Jd1ng-s whisch are :liuhi.>ld. 

In respect of i1n 1no\1Bble propc::rLies bci.11 taken on lease anti di ·clo$c-d as fixed asS".ts in Lhe 
Hlliittciol S!aten~t.!nl:!i, 1J1e lr..'2~c- agreements are iili dH7 name: eif thc Company. 

(d) Th..: Company hB.5 rmt re\.1alued ar,)' of.its Propi:rLy, Pta:ntand Eqt! ipmen• (in,:;lwiinJ; 1itp.ti..af-11s_c 
assets) and int:n1glbl(;.l"!SCI:! d1uing I.be )'Cill', 

(i::) No prQcc-c::ding;s have bci.:11 1111Limed dur.in!; che ~•·e-nr or aJc pcn<Hng agai11st 1he- Coml)i!'IY RS a.t 
Man;h J I . 2023 fOJhoJdi ng an~· b~tlami prQpaty unda the Bena.mi T.ra~s:iict.ions. (Prnlubi1io.o) 
Att, I 91Uf(~s. :uric:1ld1ro in l0 16, ruiu rules m,11dc thcr~umfer. 

fii) (a.) TI!e phy.r~al ,cTificilihon of Ole fu.wcatory is bc:ing tonducted on e mon1hl_y b11.s1s by the 
1tUL1 agtment t-tnd no matwl dL~repancies. Wtre noticcJ . 

(b) [n rs5.?e,c:L of~ orirdn~ 1;ap,1:.uJ limils saootio11ed ~ -banL'I, th quru1.crrly return5 or if,11_tcmcms tiled 
by the compal1) w itll such bankl!i rue in asrci::rneJU w.ilh books tif ru.a;aunt of tl~-c complliny • .and 11.0 
mau:rial discrep.i1icb W(1t:' ntiJticr:d, 

(iii) TIiie Co,npan)' na;) made rnve-stnumi!S in, cornpanies, firms. L,mited Liabi lity Partner l1jpS. and 
gnm1tc-<l L1mecured loans 10 other pi.U1 ic~. durl11g 1h4;. y~r. in res peel of whii.:: h: 
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'Rer. No.: Cate : 

r.1) ll1t! Cumpiill) h a!'. not provldeti u11} toa11s ~)r nch:an,:~ In th~ J1:ttul"'! of lo:1n:i, er stood 
l:l,llilrantl~or pro'-' r.t~J sec.un1y to illlY oth~r rnm~,1 d utu1g chc: y~, i1td henci: repc;,rting under 
clause 3( .i ii )(a.) 1.H Lht- Order is not RpPlii:a.ble. 

(b} In oltr opiniari. 'lhc m w,:S1me1L1.S rnal.f·· e11d Che terms and c~mdi1 ions. af tht:' gmnJ of loans. 
during th year are. prinie facic;. not prejudiciaf Lo 1hcCom1m11y's imterest. 

(c) hi rt:sp«I of loans grained b~· the Compa.n;,. thi: schcdu[e af ,Ni)lf}'lfnt:l'll of prindp:111 1111d 

pa)'JTJ~"lllt of int~t hi:1s bt!tm slipulated llll~d tile ti:papmmts of prin~ipa.l n.mounts andl rccoipts of 
intereM are ger'Wtt'!I I) bi:erucgu lar as p~ll' iiti pu I ;11 i0t1. 

(d) In respeel of loo.ns. ,g;rnmed by I~<: Co111pru11·= tbc:rr. 15 110 ov1::nl ue ,aiu1ouTI1 cm-aining 
outst1111di11i; ill Liu: balon ~ sheet dare. 

( e) No ln::m grainccd by the Company whic has, faJfetl due ~u.rin!j: th~ yc:u, J,as bt-,c::11 rencw,cd or 
e:xtencfl."d or fn.sh loans gr:inted to s~llie th~ ov.crdues of e.xistin.g f03ns gi\.•en to itl sw,tc pani :;;, 

(t1 Th CompaJ1}' has not ~tllttd an:; ll)iUlS or ad\1ances i11 rhe aarure of loans eirh~r rcpa~'Bb!e 
on demand or witliom .spt.-cil)·ing a11y temu, ot periodi of ri!p:1yment during dtc )'ear. Hmce,, 
repurm:ing 11T1dcr dau'Q!: J{i ii l( t) is 001 applir:a.blo. 

Tll-c Cornpany ha.$ not pro,•idcci any glilara11cl:!e- CM" security or granted .any advance!i in ciu: n.arure 
a! ium~ • .s-~~urcrl on.ms,;cw-ed, to cornpanic:;, mns, Limited Li'1bility Partncrsbips or an, om.her 
parifos, 

(t'lt') J\ cc-0«Hng lo Lh infor.i:na,i(ln 11nd c-~plaootion gi ... •eim 1o us and on the basis of Ollr examins1io11 of 
1hc record!',;, tb Compait}' has not giv<:n any loan , u provided any guar:uuee ur seculiity as 
.specified under cctiori I 8-5 of I e Comp:anic5 Act, 201 J atitl mhr: C'omps.ny h:is. not pro\• idecl any 
gutitnl:llte or sccuril) as spe:cifiect 11nder clioa J86 of file 1Comp1U1ir:s: Act, 2013. f~11ftfii:r, I.hi: 

Cotnp.i.rr}' has comptied ... ,1th ·the: vroviscons af Section 186 or th..: Companic~~t. ·2,01:3 in n::ltitfon lo 
loa1•s given 11nd i11va~·1 c,rm1 made: . 

(..- ffJ~t'.' cornpany has not atte~too depw.;1LS: during IJJ.e year and d~~ Jlot have any lillclei.n1cd deposits as 
at Marcil JL 2023 ~nd th~rcfon:, ebe pmvis,on..11 oft.Ii~ , luusc l(v) or the Ottkr W'l; riot appficabte ,o 
Lile oor11p;1;11), 

(vi)Arcording tn the rnformutIDJ1 ~md !!Xplan~t iC'11 given ,o us. di~ Ccntnil Gov.r:11rrncnl hss. J1o:t 

prc-s ribc-<l lh 111:ii11l~JlWICt: of cost r o!"lh L!l'lde:J· Secilion m.Jsi J) Qfth f; Aet.,. fow Elie i:;ood.s $iJJd ttind 

wrvit~ n:ndcrod by the Cc11npa11y. Acc;o.rdinsly. cl1t1:1~ 3( i) of1.tn: Order~:;; not .appl i~ble-. 

(vii)t~)l1he C..ompany i~ g~nemUy reguJtu; in ckpos-i!ing wi th .apprnpri~e 111111.horitie:sun,uspmed smtuLOf)' 
dm:s indudi rig pro. id~11L fund, i1we~or i::rJucationproteaio11 f,u,d, ~mp1oyees' stare il'IS11r.moc-. 
incume tux.., sale:; w... wcairh tax. cu_1;t0111 tlUf}', c dso duty, sen1ic..e 'tllX & tcs.i il.Jild oilier 
m,:;-1eri.al SW1Ul01)' dues as ma_ be appLic'1bli: Co j1 , 
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A.t.:t:orJii11 ~ lu llte infonnalLmi a□d rexplnnati1;1m g.ivcri tu ~~;,,, l\u 1111!:lhpLm:<l amc,un~s pRy,111;}le in 
rcs:poct olf (l(f11,:1dl?lltt f und, income ta.~ ~l ·ll, tu.~ ~H-:::dth ta;,i:. $Crv1oc tax, duty of cus'louu, ; illue 
Itdded t:.'.L'\,. Ct'» anul alhc:r mak,rial s:taMflf}' du.es wi:;r..: in ll.rrear.:,, ~ :iJ J. l~~farch, l023, for CJ 

p~riod of mCfe than six mo1Uh.s from 1hc date 1h~)• b«ame paynMe. 

(b) A\;1::tmling h1 !he infmm.a.tion and explar.:uion!i gh-en to u~, 1.hc-r.c aN no muti:rfal duc:s, of 
im;-0n, i:: tn '1:. saJcs ta..x, s.crv ice ~ and u1 1111; &Jikd liJ;o;, cu.srom dul), c!ISQ dtU)• and c>eS'.lt wb l.:h 
h.'lvc 1101 been dep0csited by the Cucnpan}' on n~~ol111t of disputes. 

(, ii i) Acoo1di11g 1.0 1lii; iu£urmru.jcm and c:,;pla.natiOR$ '"h•e11 to UIS and on the biisb. oi' our e.-.:11;mi11atto□ of 
d1c r<Li-c~rdfi. vi" the CoRlpan. ~ Lile Campany hll.5 not s1m~ndered or disc!o~i::d a111• troo:sactions, 
pre,• im1sly unrecorded as i 11com~ io the books of accmmL, in Lilt! ta.-;; ~liSscssmcnts under the 
l11com,M11x At1, 1961 il!s 11wQ111e dunng tht }'e8f. 

{ i:,,;)(11) Based m1 our aLtdit procedures and iI cording w, lhe i11furma1ion and expltmations gi\.1e1110 U!o, \Joe 
arc of the opmioo llm1 me Company bM ao-t defiuilk-d in JCf-1:J)'lllenl of loons or bor.o~ ing to 
!inane ial m stini1 ions, banks. Go 1,:mmem or dui:s. m di!be1.tun:: hofdcrs 

b) Accord lug 10 tile infom"lm Lon 1rnd e.:'l plaJU1tion-~ ,giw:11 to u~ ilmd on the 'bas is 0f 01.1, ewn11\1J,.t i,on 
of'Llle records urtll~ 011npai~)'- 1h~ ()n'l~n1 hl' 1101 occn dcclar~ ai ,\.·illf1.II def,u11ltdr b) eimy 
ba11k or foianc ial m stiluHon m io...-ernn1C"nt. rJrgQ\'ffllmcTI! au0101i[}. 

(c) Based 011 011r awl,l p-roc.edutf:$ and accQrding ·ta the infurmatk,n and e ptanatit>ns gi\1em co us, 
\H: are of tht opjllton tnal prut:i:cm from 1,ern1 loans ha,..~ teei. applied for the purposl:' f i:Y which 
loans: \\'Ore ootaim~d. 

(J1 Aocurding ,o dli.; inronniltion :1md ~:<pl11J1,aLions givt n 10 u:s iuid ~ on our examh1at ion of 
lllte bi.1,l.u~ce ~h~ oflhr: Compooy, mo tunds raised on soon ter1n b.asas h vi: b;;cn util~ for lon8 
term purpo..c;~. 

f.e) Acconlins tr) •he inform:ufon a11d cxpfamuions. grven co us. and an un overall examinatioo of 
dte lJJniLI1Ci11.I ~k:monl.'i of 1Jic ornp:.my, ,,.,e report tllill the Co1hp.an.~ has, not t.aki;n fl)' fonds 
fto 1n 1111} e1tlity or 111:rson on ,accou11t of or to moot thi!: oblig1Uio1t~ of irs subsidi.llrics as defined 
11nJ ir:r 11,e C ot11pa11it".S Act.1013. Accordingly, c.l.:.1usta 3(i~)(e) ~afthi: Ordn ~ 110c nppltc.11btc. 

t f) According 10 lh infom1arti.oa Dl'la explnnatiQn.'i giv~11 to \JS &od pr1.11,;r.:dun:s pt:rformcd by us, wi; 

rcpnn; Iba! thcCou1p.in~ hiJ.S aul rais~J. loans. during thi, y,c:;1r on me pkd~e of securiLit!S h~ltll i,, itli 
sl!hsidia,rics as d~flne-ci u11tle1 ,t,eC-0111 JN1m~ Act, 2013. A<=cord i ngly. claus.e 3 (h(K () of 1.he Order 
i5 n 1 ,appJicabk:i. 

(x} (a} Th Company has not r-r1ts1::d a,,y mo~ys by way of initi8!1 public o~i.-:r or fllf11 r publit off.er 
(inctuding dcbtLaSLrum~nts).Accordingiy. c lal.lie J( )(a} of tlle Order js not appJii::able. 

( b) At:eording eo the rnformaticm and explana.tiot1 s gi v-el1 lC u~ Emd on th.c· blliS is of o~r e~m imrtion 
{]f lh recor.d5- of1he omp3ir1) , u,~ Company has not mode any preferential allounem w- pri't·i!lt: 
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pbccmeot or-5h11n.~ Lr Ii.Ill) of panly cun,,.llr1 iblt: d:d:i~ruure~ duri ng llilc ye-ar. Accord in:L.Y, clo.llil!' 
3(1()( 1:i} ofdae Ord1.::r ls. 11111 applkiiblc . 

(xi) (al Based 0 11 i.:xamu mh011 e r th~ bookSi and records of Lit~ Co.:impany and according to the 
anfr.mmttnn imd -exph:mntions gi\'en Lo m;, ccmsirkring Inc prir,ciple:s of mBtcria.li~:r· <lntlined in 
Slaadw-ds 011 Auditf 111, we rcpclt cha.t 110 fraud by the CompaP)' or o-n tl1e Compat1,Y h.as been 
nolteed or rtpL)Ftrilll duTimig th~ ~our.st of die audit 

(h} Accordirig to lhe infonuatiou mid expls11111lons g.ivcn ti;i us, no repor1 u□d...-r sub-section ( J~> of 
Se-.:1ion 14• of rheCoo,1panit.:s Act. 201:3 h:tS ~ med b>• lhr: n.ud itan. in rann A01"-4 as 
pre~ribed 11n{ler Rule 13 of Comf>cuics (Audit an-d Auditors-) RuJ~. 2-014 ,,vith li11c Central 
(Jm l!rrinu:11,, 

(r) A:s ri:::pre~~n tl!d t1J ~,s by the man11.gem-em, tllere m-e "o whistle: blower complaints recei\'ed by 
U1e ¢omp1my du ring the year. 

txi1) Acoord inp. to thf:' information and e)(plalla.lions ~i e-1; to us. 1hr; Company is oor a Nidhii Company. 
Acoo-rdin~ly, clause ~(xii) of the Order is. not a_pplicilbfr. 

(Kii1) l a ourr opinion and .a.ccorcl i11.g 10 1he information iUld i::;..pfonaliml.5 sivc-11 to LQ, mhe tr:i~1ions 
with :rela(t:d p3rti~s: arc it1 comv U;;mc:~ wilh Sec.tiaru 177 wid 188 of 'the Cornp~n res. Act, 20 J 3 t 
where appH~llblc. ,Uld the dc.t.'lils of tin: related p~rty bm1sa(;tiQ11-s have bcea disclosed in llt~ 
rmanciaJ su1teme11 1..-s as r~quir,et.l I.Joy !hi.=' applk-.ihlt:: fndiwi Accounting Standards. 

tx.1,·) {aJ Based m1 in1orrna.!1on and explanacio11s provided to us and our 11111dit prCKed11rl:"!i, in our opi□ioa~ 
the C,;;1T1pu11y h:.,s an internal .audit system commensurate wit11 l~r: size 1111d mnure of its business. 

(b) We luivc considered lhe rntci:mil a11dtt reports of the Compm,y issued rill da!e for 1he 
per rod rmrier :mdi1. 

(xv) In our Qpi11 ion ortd -tt«ordiJ~g lo 11,e Ltllomt.ation cud ct>.:pl.in&ticns._g•YC11 tQ I.IS. die Compan.t bil!) nm 
en Le-red Jnto 11ny oon-cash tl'llOS.tetioJl.S ,~ iu, i1s direc1ors or p-sS(ln ,q1111ccu:d lo its directors filtd 
he11c.c, provi LC1t1:J.of Scct.iu11 192 of llle Comp,udC) Ate, :'.!:OLJ art not pplicable to tlle Company. 

(xvi) (a) "lhe Com PilJIY is not n,qui:rd to be: registered under Section 45•lA of lh~ Ri:sco•ci Bank oflndi.a 
A~r. 1934. A_4,.."0CITTILngt)•, chtuse 3(x\' i)(a) of the Order is not ~pplica.blc. 

b) The Cornpallliy i no1 required to be registered ui,drr Sc:-ction tS~lA of 1he Reserve B.,mk of 
f lltliu Ar.:t. 1'>34. According_!y, clause 3(x\ i)(b) of~ O«:l~r is. not iippl icablc. 

{c) Tht:! Cornp,111)' is 1m1 a C ore lnvc~trnent C-ompa.ny (l 'l'C) ,;15 ~fined i11 Lin: fe,b"Dbti<ms m21de by 
the lk ~nli! D,mk ofJmJia. Ac:c:cml L□_gly, d~1usc .3(;wi.H,c) of tl e Order is not appJkabl~. 
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(d) Aoc-(1rdi1~~ t lhi: lnf•Jtrm.1,r,,m and expl 31Ullim1s pru\·idei.J Lo m duing the- cours-c of :iiudil. Clle 
Grol.!lp do~ 110L hu.\·cany C..: CC. A~(Ndm;ly, tile rcqulranents of clause 3(K\n)(d} iil'C 1.0l 
appUabfe. 

I :t'1.' i tJ The C-0n'i:rpany has iac:UlTC'd r:..u~h lo55cs of Rs;, 2.54 Lltkhs rn tbe cu11e11t .nul R$. 0.4 I Lakh s. l n \.11c; 
imrnediac.ely prec.edrn ftnanc.i:al ytnr . 

< ..,, j ii) T11ere has b..:en oo ;res,igaatio11 ortlw S1alutory 1iudi~u;1'"!. during the- yeair. t\i::c_cil'd in@J. , c:lfli~l9:" 
3(~~•iii) of 1l1e Order i~ i1v t appli-.:abl1t. 

l :ox) Aoco«Hng to the in ormatfon and exp lan.;n io n$ gi,.·cn I,') us .:it1<1 on th~ ba!ii~ of the fimm~ ial rlllios, 
a.,scing n.nd c:xpc,::1t!d dmJ.cs of rCD I inition or fimmcfal set ,md p(1.y m r;:11t of fina.ncfal Li11bmi1e:s. 
otl~r fnfom1u.tion aG:"ompaJ1ying che fo112111cial s.lILu.-mcnts, ur Ii.nu l..:dg.;: of the Bo.a.rd of 
Di~dor-s tmd m11.rt11gr:111r.:nc plans .:ind based on our ~m iaation of the e~•1cknc:esuppor.1.iug the 
:u;sumptmns. nothing .has come to our attcntio.n, wlili~ causes LIIS m be] [tv~ lhat ;).1ty .Ori!Lt:-rial 
tmcertainty exists as on the date of the audit re~rt that rn Cornrpa111.y is 11 4 c~pabk: of mti:ti11g 

its, liabi I it1-es e.\.i ting tl1 Uie daft or balance· sheet s and when they f.111 I due within a period of 01.e 
~•ea.r froin Ute bal3Jlre .sheet date. We. hoo;ever, !flla•e lha.t this ls 11ol ad il!i!iurmtt as to Un~ fllitltllc 
,,.,iability of th-: Cmnpanj' \Ve furt~r ~m~ that our reporting is b~ on tlia fa ti up to ilJtr daI.c 
of the aud it rnport .:md we acitlu:r siv~ anr suarantec nor :my .:issur.1qcc th~ s.1 1 li.nbmsj~ ft1m11g 
due- wi.Lbin il pcrtud of oac year frmn ~ b;:ilat1ct: :sh~L cfolc, will !;l,C:I dhdtrn,gctl by lhc Comp.my 
a.s a.nJ \11,hea 1li~y f.3 11 J~. 

t I a our opin ion arnd according to lhe information and explanations givtn 10 11~ Lhi::Fe js rm llllSptnm 

amount' undu !-Ub•scctlon {S} of ·cc1foa 13:5 ol"th,e Companifs Ae1. 2013 IHJ~Uatlt 10 ,my projoc.1 
A~rordi11gl}. ~·Lauses J[~\ {a) .ioo 3(Xi\,<lb} a tlle Or~~n1re 111,)l applit41.bf~-

Place of igm1turc: Indore 
l>.11c ;2 7~ May.2023 

for K.L. Vyas&. Company, 
Ch IHten,d Acc01Jtlt.iJJ1t::., 

FRN: 003289( 

rm:i) 
Partner 

M. o.40256-0 

mn. ~1-1 1 ci.~ .. rlo B~u BNR 1, '57 
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RE.VOllT ON 'JHt: IN ·i:R. , L u ~ 'CJ J. <..:ONl"ll{Ol.5 NDt;H 1. 'L us - (0 ot· ··1 JJ-
ECTJO. J OF ECflON HJ OF THE C0 .\1FAN1E ACT~ 2013 ("THE ACT"') 

Wt Ii.ave audLted lne 111 1.enml fimmc.laJ contrnl.s m·er foum 1111 reipor111tg: o1 Sayaj, t-lo1cl!j {P\Lne:} l.1rnucd 
('1h~ Company") .ru. of J I ~1]..farc h, 202 3 i a rnnjuliCtJu:ii w i1.h uLJr ~ud i, 1:>r 1.1Le fm:mciel :iltd.em~nt,; of the 
Cornp.,n~1 for the yen en~d n" 1 h.u d:ite 

~,1mLa~em, na~s IR:E.i;.p1msibtlll for mut rw.l Fioancia'lr Controls 

lne Compan,. Ts manag,ement ts responsible for cstablishi11g and m1untuimng intcm~1 tiruJ:r1c:i~I ci;JnLr(JIS 

basoo an tl,~ intern.a.I romrol over fimrnc.ia I reponing criJcri1 establ ishcd by the Company ton~ideri ng 
1.b~ ei;s,enLi.a.l eumpt111 rib. of imernal CQnlrol !lUtted in tlm Guidance ~fotc- oo Audil oflnt,c-mid F'iamc:m.l 
ConLrol:i; o,•.-~r Fiflatl..:j.a.l Reporting LSS\)00 b} tllc Institute of Cfumcn:d cc urMn•s of tndii! ("lCAl ')-

1e-se re~ponsib i I iti~ i, ,dtJM..le Llte des1gn. implementa1 ion and m.untcruwcC! of a,di:qurltc inci:rnal 
fimrncial ctmtrots rhuL wi::1-c!' apermiitg, ~ffectivel)' f01 cnsur-fog the- ocderJ and officicnt OOlf!ducc nf its 
b"Jsi1Jcss, 1noh1ding u<ll:ie~nce 1.o ~Oll~J)'lll)''S polic1e~ the :ill!fugu!lltii.ng of [Ls. .asset&, the: prevention aad 
th:1~1ion or frauds. and errors, Lh~ a tu111ty !:lnd c-0rnp'lc:tc111ess or 1.lm actmm'lllJ~ r~cm.ls. and III!i tiule-11• 
prep:trBtion of rel i.:1b It! fi 11ancial intomuu iot1. a.:s required under the Comp-anic Act. 2013, 

Au c1itor.s' Res.po:osmbilil)' 

Our n:sp□nsrbilit)' is. Cr.!' t::xpr-ciS ru, opinion 011 th~ Comr~ny's m11.emi1.l liinmeiol controls over fa1am:ial 
repartiag based 011 our audit. \Ve oonduc.ttd our audi1 m eccordance witb me Guidance 'Nmc on .-\udit or 
lPLemal F:inii.r,c:iw Comro]s over financ ial Reporting hhti .,Gui1fa.11c:e No te'11 Md the Standards on 
ALLditiElK, lssued hy l Al illld rlee:mcd to be prcs-:ribcd under sectiolil, t4l(l0) of die Companies Act, 
2013, lo lh~ 1:i\1':111 ar,>pl1c."1blc to an audi~ of i11temal finimculil concrol:s., boil1 1JpplLC:i1.bla 10 r1m 11udj, of 

h1krt1.al Firuim:ia.~ Comr-oJs and, bmh i~~ui;:d b} lflc ln~ilumt: o f Cluute11etl Accountants of India. "'Ebose 
S1ru:.dru-ds nnd the Gmd:tnce }.:ot<: rc:qufn; thlll ti.•.e ·amply WLtll ethtca.L requ irerne.1113 and ptalilr and 
p~rform the mfa 10 ob<,.,1iJ1 N!~l!l.1blci asst1.ronC'il ::iboat whether lliJeq,1.11111: illt4:mal finane it\ I COilrtrols ov~r 
r:i11i3Jl~ial fe poning was i:.stahl i.s~.d ~ll'ld ma.intai1Jcd nt'ld j r S'Ltell colltrol~ opct-a1cd r::ffi.;:i;th•c ly in n.J I 

mriaterial respects. 

Our a_udir invuJvcs pi.:rfo1m1 tng procer.l 1.11-c.s tti oote.in eudim cv idc:ncc 11oout the tl.dcq uu.cy uf lli iutmui.l 
fin.an i.11 ..:ontro ls sym:rn over fl nanc-ial reporting and their opcraLing. effechwne •. Our audit of internal 
Fin.'I.Jlcml contmts over finHlh: ial ri::pocting included obtaining an understanding of internal ftnmlcial 
coilu4i:o l~ ,;>\'~r fmancfal rcp□rti11g.. assessirtg mt risk lilat a miteii.31 ,.,..:: ·ness e?i.i!lt5, and1 il.:cs_ting ~ml 
t:Yalu~ing 1'.he des.ign 3tld opera,ing efrecti\•cness or irnemal icomrol ~ed on l11e 11.sS'e2ised risk. The 
procedu.re~ ~dcc.t(d depend or1 the .andjmr;s j udgmont., me.: ludin& the i1Srlio1;s.smi::nt of ll1e m-isls of material 

mi~tll1cmcnt of the:< fiirum1,;ial rncen,ems, whether du,e to frnud or crrnr. 

Wr; befii;,•e th.LC file i!'llldi1 e,, idenci: "·c Ira~ ohtain~d is EU fficicnt 11nd a.pproprialc Lo ptm11de .a. basis for 
oor aiudiLopini,:m on lhi: Company'<:i interna l tin:mdsl control~ s.y11~J:!m ovcrr finB11ciaJ l"C'pGrtins-
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Date 

Mi:.unia~ of h1ieJ111al Fln,mdal OdLrul~ U\' Cil' Fiaand:d ReJ•ol1i.om;: 

A c-ampon.> •~ in Lli'1'11al fimm: i,d wntr-ol mi·cr tioooc-fal n.:pomn,g is n. prQCC , dc:iig11ed to pro .. •id.e 
ren~-onablt.: a~surn11c~ re3Bftling I Ile re I iatiilit_y uf fimmc 1.i.1 n: porting i:md d•e prepera1 rnn of fim:u1c i.aJ 
s-t11rcrncots for cxten\al pirp0sCl); in ai;-cr;irciance wid, g,;:nr:rally accepted acooUT'ltins principles. A 
,company's internal fina.ni:irtl tcmlrQI over timmcia l repurtins includes those pofa:ih and prnccdu~ thal 
( I) f):!rt.._in lo Hte m~irrte11H.11cc of r«ords. tb.u.. i.11 i-e11sonab!c dc-ta.i !, Qi:,ct1rillel:r .md fairly retTtcC the 
trnnsuctiQns -1rnl disposiLl1>t1s of llhr:: assets of ttr. eompm~•: (2) pru,-idt re.isonab[e assuranc,c i:ha.t 

tr.i1El!,actlo11s rre r~orded as. rie--ee~illry to pen nil preparation of 6n11w::ia I statem1mts in a1:corda11cc wiih 
g1:n~raHy ai.'.Ccptt.-.,d ~cc-0unting. prin-i:iplts_ a.nJ lltli.t ri.:ceipt arid ~.xpe:ndiLure.s at" the c-omi,~n}' '1R br:im:g 
ma.rle nn ly i1• ac-i;:ordu.n~c ,:i,·lth authar,,.;1.tim•s c,f 111.an~c.mcDt and di Nt.:tors of chc cornpri-P~; and (3) 

pro-..· ii:Jc 1~~rus.bt ilss;urnrace regarding p~vcmion ot 1fo1 dy tlet~ tion of una111honz~d acqums11 io□• 11-ser 

r.ir d il posilion ot· tile com pan~ 's .11!,st:t!!; ttu!t could lil.a¥e a. rn ar~rial effect on tbe. fi11ar:1-cial ~mcncs. 

lnbc..·rtrU Umitatiims of lnimiernol !Fino 1:u:~I Conlrols 0-l'er Fin ncia.11 Rc-JJOMi~ 

Bcca1.1~ of l lL inhcl'\l'ut limirurions of fntcmal fouincial w11tro l~ o-,·r,::r financfal reporting. ijifcludiu~ the 
possibility of collLJsl-on ur Improper 11um~ement m1errii.k uf co111rols, material rnis~1ruements due to 
. nor or f rautl tm1.y Lli.'.o:.:,1r -11ncl nl1C be dctecied. A I • . projc~Lfans of illn}' c=1lalu11tir.m of tl\-c. i Btemal 
fomiltilil rontrol i. ovor fi 1mnc i"1 1ep,ortiu~ to fawrc pcrioi:fa ~ .srJbjt.:cL io I.he iris.k th3i du; imc.n.al 
fovmcial i,;:on11rul ov,er financial rcporr i ng may br!i:1..1t11u: iH.i1.dr::4ulllte be--c:ruse of chrut_g_es mt1 c,ndlliomi, or 

lhat the deg1ee of coruplmuce \\ 1th the JJOlcc ies or pr-ored~Lres may deteriorate. 

Opinion 

In o-ur opinion, the Comp.3.11_ hog, ln u.ll mruernll respects, M d~.qu..!ll c inrcmSJI finanCi_i1.I controls sy.stcm 
ovr:-r financial n::porti1~g and. s:ucn interrml finaacial controls over fin,11,m:ial repomn~ \'.'e~ opr:ratJng. 
cffeeti \'ely as al 31 "Man::h l-023, based: on 1he i rrh;-rna I 1:011trol over fi li11mc i.al rcponing criteri_a 
e.s1ablis.Jted b)• the Com l)-<lny considerins tlu: ~enliill com ponent.~ of intemu! control st:r.ud in ith~ 
GuidAAc-ii: Nm,., on ud h of Internal f i1umc-ia l Con1.r0lis O,rc,- financial RL!porting iS-)UOO b. ,:ht: JnstiLUEc 

ofC'hana-ed Atrnl!11t:u1t-; o 'lnch11. 
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Oat~ :2f'"iMay:?.02J 
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K. L. VYAS & COMPANY 
CHARTERED ACCOUNTANTS 
Shop Ne, :2., U Floor, "P~~hw.,math Oawa Ba~ar'' 
6, H,Qzarestmar Colany, 1Jdaipur - :313 001 

UDlN: 

I ND[ P'EJ\"D[{'ff A l"DLTORS' ~ {:PUNT 

1"<\ 
11~ M~m~i-s. 
S.iy.'.tji Ho;)kls (Pme} Llm1tcrl, 

• &J1orl (1111 the- A.ucli1 or c~ F1n:m.ci2'11 SwlienL~IJ~ 

O!rinio11 

~ 0294 • 2521088 (0) 
~ 94141 68167 {M) 

E-mail : klvy~~ti~.CQ-111 
u ... yc1sr.:1@gmail.can 

Date: 

\V~ ~.1-..c- .1uditl!C LI~ li11~1"..:i::.I .'.L.Jtemt!rns uf &iye.ji H-:.Jl.d::; (P11r11e} Limited. ("1:-t{: C:omp;a.ny"). wbch 

co□,pns~ ~tici Balanc:1!' ~1:-el!l .:ts ;-;.t ] l ~:Mar.;;h 202.l, ai,j the $1.at~m-:m of Pr::if'it e.oo Loss(i 1td1:idilJS ()1ho=r 
Cu1'1lf{Cl11Cnsi,~ [n(oo1t:), Saatcmc.□t of ..-:l:i.'lnge$ in equity !!rid Statemt?rrt of CY.Sh l"lvv.s for o~ ~tr th:.-:n 
~mlw, and Llot:~ to th..:. fi11t111ci.11I S.tiltan~IS, i 1:.cludio~ ~ sum111N7 of s.ignitkanl (11.;(:l,)\l"illill?.: rol i~r~ a,d 
otb~ expltm11!101-y irfocmati<:in(.tt.:~illi;t,fti;:::- rdcrr=d Lo~ '"'1he-tinm:::i8 stal.rolient.s"\ 

I 1, oJt.r· ¢pi 1Lit,n :ond h.1 lh~ •;,,.:?t.L of our i, turn~1 i¢:'I aoj ac-.:or:li r ..g 10 1 lo:'! t"II pl ,m~I ion~ ti ~..-n L:J I), , 1 h.o: 
;• i, H\:~~ id 1inilni:illl ~t.,L-::111~111~ ti·,(: th=, inlorm;1:iur1 r~ui rc-1 by the: Cc;nl('l~l'lioE!!:: Acr. :m IJ flhe- /1,~['

1
) 1n 

1he matm:::- so -roq11i l"\!o:1 ::ulod 5-..-c a. trt:I!! !'!mi fh if ~·i~ in oonformi~ with 1he: I rrlian A.c.c.oonl1n~ $4.<lc1dardc. 
prMc.rt·~rJ un:l::r t1occi-or.. 1 ~] ot lk i\i:c .-1!'3d with thi= OJmJ"@11I~ ( I n,:fom AccounLinl! S1;.1n.t.li els) R Llle:5. 
2015. ~ ~. {~'Ind.AS") and olh.- ~courit111]!; priocipb ~oe(.)11)' a::ceptcd in !mJ1.<1. of che !::Cate of 
affairs of the (;(Nr) ~l'IY .&s at Ma.ell .31 , 20n, cl-e proliL and !04.-1 <:1.11'.tiirehcnsivo= income:, char w, in 
equity .ind i1:s. ~b llewr--s. for.the .r~1r ~~ on tliat date. 

B;:ui-s for Opin_iom 

W-e c,:::qtltmcd cur aucli! i□ ,11Xori:fa1'..cc- witlt thi:: $land~ rc1s on Aud1ti□~ {SAs) ~).'eci fi~d under s~ctk.,;i 
1 J ~( I 0) of the: Cvrr.piinle!i A~-t, 1fl I 3 . Our n::~onsibilici-es 1mdcr ,t..osc Stm1dw-r.l~ i\11i& fl~rthcr d.cscri ~ti in 
1.b;! AtJdllor 's Re:s.po115ibJ"!Iil,t$ frw J.'f.-/~ Audit of /lit fi~(M(:iJl( ,o;;i1J1em1mts s~iuu of ~-.1.r :,q:o:1. We .:in.: 

i,~r!Cfxk::i;: of the Comp.:'ln:-' iri ;lCOOrdan~ w1lh I I~ Cc:0:ii rf Et Iii cs issut'i.J by che I nsrinnc nf Ch:.1...""t::=n::;l 
Ai::.:ountar.ts of lo:.li<.1 Lo~~•h~I with the ::i:hiC-<11 r:.:.q ~iJ'<!m~r.1:-. cha:, :ire re!==v<.111{ Lo 01.lr a11cii1 of th:: fin~11ci :I.!. 
!l[ali?:nc:ms 1m~c:r C'ht: pr0-.:i~ k-,rl'i. of I~ Cmnp;111 i~:i- !',.~;, ~O I l and chc Kd~s Lh~ :-a 1f ...<:r, it.'.lJ v,,'{! haYC 
r,: I Ii I Ii::<: .:-.11, -::-'.':iu cthicll-1 r<::;pc>n~i :,i r.cio:!s in accordan~ , ... :iri, f1e~e req·.1in::mo=nts -::ind Ltii:= Cude c-F f:;11c:... 
W-e bc-1 i~~·= Lhe., Lht- , l'JJ i• ~ ~-jo:1.2:l.C:c- Wi'.: have cb':~.iocu 1$ ~ ,~F.icic:nt .a::toi ap;,iopriaLe {V pr:..-;·i-d,e ;1. t,i-.is for 
O"JJ opinion. !~ • •• 

Thi!: r.,r,mpeny·s Bui1Ju u~ Dir-.:i.:Lo..)f::; is rcc;p;:,nsi blc for l°he <:Jll-¢r' infonnatim:.. ·1nc o:hcr i::1f u1o11a1i,"K1 
=o:n!J[iSCS Lhi:: i1llum1,1cion joc~udo.::i.l '.11 ·~ 'Ai!ll"lill;!~lllerit Di:-.-:11~~:cm :U1d Am1lysb, [ki<trJ'~ P:-.:ricrt 
i oclutltng Anm:.xt1rt:$ ru Bo:ml' s Report. 0 u::;ir.-esis R-e::5 f,('ns,ibj I icy Rcpor:, Corporuco (:iovC?rnaocc- :rnd. 
Sbard1uh..l~\. Iufi.:.•J ma.tioo. blrt docs not md u;k 111c ti:r..::inci:ol scE.tcrncnt.s 11J1d till~ i'.?-u::3itor·s report 
che«oo.: 



K. l~ VYAS & COMPANY 
CI-JARTERED ACCOUNTANTS 
Shop No. 2, ll FIOI)..", ..,Pa~hWalliltll Dami B~~, .. 
6. Haz~reshwa1 Colc,ny, U~i~r - :31 J 001 

Raf. No.: 

0294 - 2521 ass (O) 
94141 68167 (M) 

e•rN-1 • ktiyiJsca@yaroo.-oo.in 
kfvy~@gmail.oom 

Otlr opinioo ou tbe nnancial. sia.tcmctm doi:-3 riot co,·a 11~ m~ :nforn1:1tic.i:. 2Dll we ,fo nnL e:;,.pres) 1111zy 
f or:n -ot" assurJl'lC.: concluSiC11) thcr.:=oo , 

'.11 -cc-nr~doJC1. w ich our a1.i,i I o t" th: l1m1.,~· al 5laL~,nent; , our ~si:;L'o:'1:-il; i[c~· i:s Lu n·,,cl Ll"tC olh-.:r 
pf.)rinati..:in a.n<l, :n dc:-i:i!J. w , (:Qn~:dl!r wlLt:ll ,~, rl~ other inf0 rrn:1.:ion is m~1~ri.ll ly inc.arsisient with lh~ 
finIDdol ~lt.1o.:!1Yl-CIU.S or 011r J.:1:owltd.s~ nl',r1tit1o?<:. during ~he CQUrs.c= ~r our t -.;,;it Of cth.ero·i~ ~pµcars Lo ~ 
m.iL-::riill ly ,uj~tm:,d, 

Cf, l:a!IC\I on the wock we h\llvt pP.rf..mnccJ. we oordude that LI te:J"~ i:<. a maL~k,I m iss'.at-cmt'r,L of thif. othi:-r 
f ufunTultion, we arc :equirl!:'l to report t:1:1c foct. We tm ... e nochl 118 10 n:pc-rt i11 tliis 1~1l,Srd. 

Hnpi,1181 h1l1t}' of M:;i11111~ri1ent i'o.- F.iuu114;j.,., t,UJ.tmtelll~ 

Tl,e Comp1my' is Du[lr(i of Dirt:c:Lors is ~poasibl~ for the mttter.i- s1;1ti!d in ~c.tkll• J 14(5) of tl:,c 
('.om:rr.=m:cs Act. 2013 ("'lhc A .:-t"} with ~~ c-o the ~per:i.tioci of tb~ fjnancial srati:::rc1~nti; thf!t E;i ~-e 
1.1 L~i>e i)f'rl fair ~·itw of ihe financ.fal -poSi1ir.n , fr:1.!11.:li:.I pcrfo, nii:.r.ce:. and c:.ish fl nws of tl"tt' Cul'np:'!.ny h 
ocoorclll.,·..:c wich. the Ind A-S rind omcr .ii;,;i..;u,:tit1g prindpl~s ~ncr2.I IJ a.:~ r-l~~ i; •. fndi3. 

n i~ rcspansibi I i I~ :f~ i rdud..:s maint1.:1 ,ex.c of ad~Q•i.'ltc r.iccountm~ ~,;(ltd~ in 2,.:evn.Ji:'111C~ ·.~i I b Che 
f l .... ..-.~ion~ of lh~ t\.::L for s1t~g~1r<.1i r.~ of ch~ BSSCL'S 11f I l'le t.OT.lpi]O)' I1r . .;: fN pn?Yt r..ting am d~L:~rin~ 
frnucf~ 2111cl ~h.er im;:~latiLics; :.cl~¢lio ,·, and applka1Lc:ic) of app::-opnate ~C:(rmnot.in_g poli d~~; I'll ~kin~ 
ju(jgrnent~ aoo c=sei11•a1es ch.!1.: 21rc rcll:!t."t!i.1ulc: and pru.c.cru, m.1 dcsiPJI, impbrtci:U,'ti1on and roainc~n.1ru:;,e 
of "1.k.qu,r.tt intc:mal fi11aJ1.eial control~, I.hat w~rL? 'l)Crating e!t'ectivcly for ensuring 1he ~ccure.cy and 
rnmpltlce~ 4:1f the a.c:t:ora1l hUot rc-ccr;::h. r~&v,:mt to fu:: prcp,:m,ti<.:1• .:rc1d pi~nt:uio:i o f I l:.e fi '.lartcial 
s:t2.tem{:nCS th~t five a 1~ aml r~ ir view anJ cl~ r~e I, Ulll 111:1.icr' ..aJ mLS!'L.1(~c,~rlC, whether du~ 1¢ r,a~ 
ilr c:nror. 

!n pn'p~d n_p, 1~c tl:iar..cii!I ~i! L~11i ,..-,·,I;, 1;"111a~~mtml i s ,-c~rl()nsiblc fc-r a~~s5i ''8 th: Compury ' s ,'lb· li1;_., to 
CC'JlLinutl as ::. c:.oing con.:.c:m. d i~ I osi ni:;:, as applkao· e. mirtLcr.;. rel :I.too ·.u g oin~ ¢OL1ocm r.ind usirg ll~ 
gaing w n Cercl ba.~i~ Clf :1.Cc.ounLlu,g 1.Jllk:3~ mD.rulgmieal ~ither intends t<J liglli i.la1e the Company c:r l i:> 

ccas-= opa-Mions. or ha~ n,-, r~li~i.; i.1l.ren1.ali "~ hut to ck, ~u. 

Those Ooord. of D ir..:.ct-ors .ire il.ho r~~ponsil.Jle foe o-v~rSE"l!!ing, the v:tnJ)<'l11~ •s fl n:i.nci:11 reporting pru~ss. 

A,lldil4>r"ll lle.~[K)ll!ibiliti~ fur H,<! Audit of tin fi11 :u1c::ia,l St.akmfflh-

Our obj ectivcs arc Lo <Jb(;Lin 1~ot1aok am ,r ~nee llbout wheLh.:r I l1~ fi 1",:;<tt1ci ~I :,takment!as a who It arc 

fr~ fmm material rnissLali:m~ot, whether duie 1<.> [r::-1.!d or error, nn,;I IQ i$ ll8 Ml auditor·~ l"\':}"'Ort 1.h3c 

ind~s o·,tr arinicn. Relll!~·J:..lh]e .:.."l,ur2.occ is a bigh le~·tl of assurnnc;~ bu.i I~ nm a ~.!NanL~e th,1.1 .ir'l 

aodit Cimdu~ed jn ~oo:nd~ wl 11" S/\s will R[w2.y.i; dcLc=cL -l1 1lH1icril!II mis.st11!::;m.c:r1l .... -heri it c:xists. 

\i~1ilLt:me:11s 4111 arise f ro:n f r,wd or crrc.r n.,d <'Ir\': COl'lS icfere-<l IT.:!l.te-ri al 1f, : ndi vi r:lu~ 11:y ar ,n che 

i.l~!!,f~f,OL~. lh.:y c.-ou[:j re~w 1141bl;~ b:: ~p-ccWll lu i l\fllu:•r.cc 111-:: ccanomic: <leci~i ons of 11S.Crs t2..k~c1 ,1:L cite 

has.is of th::s~ fi,·anr.i::1 l ~raceml!nLs. 

~ -
~~---



K. Le VYAS & COMPANY ~ 0294 - 2021 oaa tO) 
~ 94141 68167 {M) CHARTERED ACCOUNTANTS 

Siiop No- :2, II Floor, ''P,;1rshwsil'l~tt1 Daw.a 8i;:12a.r" 
6, Hil:z::aresllwi;H Colony, Uda.ipur - :31-3 0D1 

e-!llS'lil : klvy:iSc:a@)oi:ittoo.eo,;n 
kl~@gmail. oom 

Ref. No.: 

A~ ~rt of an il.Ud.it in -111,..'Cr::,f~ao:.c with S1\s, we;? ~::.:~rci:;c pro~ssbmd j\.x!gn· en, ;1nd maii::tai, 
~of ~011.;)I st~pti.c:..!!m th:r~u~i,T ihe :rndit. We: ailso: 

.. !cknc.ifv :1..,·ul ~~$ :lie: ~i::.k::. of 111.<1t~i11l 1rl1~~t:i,er::1eru of the Jimm::ial ~:m~ml?l"1~, w~~her- dut' 
co fra~j or ~rror, ck~i~n aor.t pcrtorm :,u.rJit prl.l~~lu~~ L'€sp0T~vc: to 1~~ ri~h, ar.d obt:Lin 
a1,11'.l~t cvid.cnoc: fuiit :~ ~11 Lfii,; ie1lc and approprim~ iu pr(l'J~e a basis tor our opiT.k-r. TII<:! ri~ c,f 
1..:-iL d.(:tec.ti.ng ii. milL,;ri.-tl r'niJ..$Ul1-cmcrrt r::;;citiBt:; rrnm f r,iLid LS higher tban for (.~ ~SI.JI ti 1~.s t'rom 
el'Il:ir, !IS fuud me.J in vol ~'4? c:o!lu=.i,1n, ~a:r·. in1i:1ili011itl Olllission!I, misr~nw.:iuc1$, ()t the 
ovetridc of imcrnol oonln.)i. 

• ObL11in m1 l!-w:X:1 ~1ri11ding .;,f int~m:11 i.;;:,1'flrol rcl-:vant to the Du1fa in or&t 14'.o <'...esip,.n ::.udit 
prc<=ed 1,1,r~$ , h.~t a:~ 2pp1-opriatc in 1t~ drtllrl'l~r.wce:<:.. l Jnder :,~:ioo l 4J{3 Xi) u-r Lh: Con: l"<'lrlil?':, 
Ac.t, ~(n~. w~ jl':',e ,l!.~r1 t.::3FC:t1s..ib]c :er ~:-;p:-~~~m~ O\!I' L)pj11io.rt 00 wkihcr the rom?<'lnr h;)S. 

II.Cl:=qui:lL~ inl.(:m:1·. fin.~i.::ial :onirvl:!: syst-::m j:1, pl.a~ 11nd the r.ipcre.tir1g eftccth•1:o~:;'::; of s11ch 
Q□Lrols, 

• Evrilua1c chc o.pprcpri.Jt~s o:>f Q.(:c.:,1mtir.,!!; polici::-s used !'Ind 1h.e re~ri~blene<:~ oi acc-ountin_g 
e~i m.:rt.:s s.~ re.lated disclusu::t:.S mau~ b~ 1)1~rl~lc:nt 

• Concl m:1::-; c:ri tht: Jr'p-t(lrriaten~ss of mana.gmrnt's ll~ 01' 1h~ ~ i-'t::i, c-;1nC>::!rn b~~i ~ ,;f :1c.:o·.1mi n~ 
rind, ~ o:i. the- il!LldEL i:Yi(-~j1,:;:i;: ob;:::.i;1c:d, whether D material uni.:.t'rl.:.iirll}· ~:i,,i sts ~I n,:d rn 
cvc:rrts or coruti,ion& 11-.k,t mi.,y i.:..asr sia,iii fic-:.nL doo.~t i:in th~ Company's 8bilit)' Lo :.:on1im1t: ~$ Ji 
goi n,s cancc:m. lr ~ rnnduut: 1li..at .:1 rll:ll.l!rial Wl~rtainl)· :,xis ts, we !lC'e Tl!'qLli red IL), l°i{"(IW 
;:iLt-eruioo it1 9ur auditar's. report ta the ~l~Led djsi;IOOl)tCS: j(I tl~ ti:J\!lflci al :,£atcmC11ti or, if such 
dilo:;:ll'l31i~~ ~t'E! [n:i.d<:9uatc-, tJ. modi:y c,ur 1>?ia1ui1 01ir l"(',ncl !IS;~ ~I e '.X:l~d un th~ a rd i1 
cvidc~c o=:i1ainoo 1.1p 10 the d:J.:.c: of aur a'!Diito:'s r~port. l-1:uw,e,•t,,,T, fol 1,.1re e~·e11c~ DJ CDndi Lions 
m.i.y tilLISe Lhi.-: Cui 11[.1'.!11~· 10 Cl¢'a;,c to c.::onti Ill)! as .:1 goln!; -.:on~::n. 

• E::\·::.I oo_tc :he o~·cra.lJ pr~t:nl,;lliuri, t:1-1,J('tll~ ,'1-..1 conc2:-1: r.-f 1he ::-in,mc-i ~l sl.3.;:c-men!s0 inc:IIY.ling 
the: c.i:,elosurc3, :!.nd • .,,..}-_{:thcr :h~ flnnm;.ic:il ~l..lt-efl'ltents r-e11resl!flt tl'P- 1.mderl.:~-.int;: crannctior.s and 
~nt.~ in :1. manna 1ruiL .:1c.hicm:,~. foir p~c11111.it1c1. 

\\oc: comrnuru~~t~ 'l'Yith 100.,1,e c:1~,.~~d with ,govemanc-: ri:-g.ard ing, among O(h(!r 111:iir~TS. 1 l-.e> pl:::t1lni:><i 
soope OBd tirni□g of 11'.~ :.rndi1 ~c1d S.;fi.11 ific:a.:.E. 2uc.i'i. ti...dir..g;, :nr.J'L:.d.ing any :s.igni tl:::~nL Jefi.:;i~riL:i~s i 11 
iC'l(m'lfl, (:1 nlr'01 ch~1 \.\oti! ide1lrify rluri r.i:; CtUl' audit. 

We: also rt0vide dlOf.o::! ..:il.arged with _gi:ovcrn~~ w1Lh !1 ~•al{:mi:nl chat u,,e ltl "~ <:l)f'np,h~ :::.:11 tel-1tti on~hi (H 

-omu ollttr 111..:1u~~ Ll1~l rn:.L~ ~(:.$('11)al)ly he: though: 1c bear on our indca:,cnderx.e. w whc:.-: .iJPPk:-<2bk:, 
rela.tc:d 5Df e!;';IJO.r<ls. 



K. L. VYAS & COMPANY ~ 0294 - 2S21088 {0) 
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Shop NQ_ ;!, II Flol)r, ''Parstrwana3J Oawa Bazar'' 
6. Hazi!rl!lsh"NaJ ColurtY, LJuaii~u.- - S13 001 

E-l'fh'.)lf: Kl'lras.ca@yahoo.co.ln 
klyya~@gma;i.cc:m 

Ref. No . . 

As required by SccLi-:m J4:-i(3) of '.be A.<:t, we ruVC(t tho.t: 

(a) w~ havt '9('11 le,lu an,:] cl'ol:=ii rteC all Lhc intcr.ra..,titin ond (...""..pl311!tio1'.~ , .. ·hich ta '. ,._.. ~~, ,,r (.' Ur 

l! oowll!>.I~ .llr.d bel id \llere r.cc;~~sru ;· fn:- the puq.~!'. ot' 0 11T il!td.it. 

f .bj En -0ur orinion. pr c..1~r h:-c-h uf ~ccounl as r~uin:d by li\W have- be~ k~pc. hy the: Co1e1pm_y so fat 
as it \IIPl'eiar!'. from 01)~ <?-.::=imim1iuc1 uf lli;>sc: books. 

(e} T.h.c: Bll]:tllCo: Shc~L, (11c Sta1tm1~1lt of Proli.1 .u'K'I Loss, um1 :he Cai"l Fluw S•atc:menl <lcaH with b)I 
1hi8 R<!pnrt 11.re in ."ig.rec~,11 w jth t"nr! book.!! o.}f a<:oount, 

(d) [n our opinluCl, ,h~ aJcr~~id fi nandal srtiremcnls tom ply wicn the /i.¢oountin!;l S,i\r.i..~d; si;c:nfred 
und~r &,i,:t uri 113 of Lh~ .~CL, r-!ad w1l11 [hi.le"'] ::,:~Lt.it: Companies (/\IXC-L!.n~j Ruh::s, Jf)l.:1 . 

(e) Cm che basiis. of ,he: \,, '.rrcn ro:presm1~Liv.f1S rccel ~t from -itc <liJe:cor~ as on Jl°Mirrdt, 2922 C:'l~<'!n 
on rec.ord l>y the &,an:, of Dlrec.Lor.;, none- ot 1t.c cli~ciOT!l is <lhq l);'tli ('ic::I as on j I~ Marc':!. 2022 
from ~illt, appointed ti) a direi..tor in u1rms of Sccti011 16-1(2} of the 1\ct. 

(f) With ~L L-0 clle adc:qua~} of chc ir.tem.d nna ride.I control~ <;,~·er nmm~i;il rE:prming l,f :he 
Curr,pil.rU, l'.nd chc ~~ci ni;; d'fec1i...,(!rll?::'5. ot· soch cnrnols., ref et co 4lur !.c~r.rte Re;r nrt in 
YAn,~xllte R.,. 

{o;!) ·v.' 1Lh , t s-,;-:ct to -_rw 01,,~r rr ,et1o:rs Lo b~ i ncludc:d in LI-,(, :\ud.icor' s .Kt:purt ,n ~c,::ord:IJl.tX:. wi rh the­
I ~ui renicnt~ tJL::9e~cior. 197{16) CJ[ cbc Act~ o.s ;um::nded: 

Jn IJW' upiCl ion ancl to Lhe l,e,~ ()four inforn\~E~nn lllld .ac1.:,0Juing. tJ •he e:..:plaBillions ?,h'cn Lv us. 
ch.t: temUJ1.Crntlon ?il~(l bjo' '.he Comp.,nf t.) its d:rec,u~ durin,g; :hi= y~ar is in .'tccc-r -::il7".'t" w1tl , ·!11.? 

pro,,.i!!ion!; of .s.ei.::Li,;,;,n 197 Ctf tlic A.;;t, • 

(h} w ittr r'E:.)pcct co the ulhC!r 1t13tt<:rs tu l:ie :1•..:::1 rdoo in ,h.e AI.J(1il<ir':,;, Repo11 ln ~ixordan~ wilh lur:-e 
I ! <oft~ Cvrnpt1ni..;:~ (,~ud.h nnd A Ll.d.itor3) l:{,•JJt:s, 14J L 4, in our u~iClinn JIM CC! th:= bel!l uf <JI.JI 

in1orma,i01"1 aru.i according Ii.: rl'Jo!" cxplanJ.11on:.1 t iv~n tous: 

i . The Com~~· does not hfl'-e 11n~· rc-:uting Ii Lilt,ill io ns. ha11i 11g any lrlr l).\CL c-r. its fi nilcri.;i ill ,,~i:ion. 

li. 11Le Co11'l~L1~ did nul ba\lc ::.r.y IO!lg-L-enn contre.cts ~nd Ltdi r.,g oi-::rivati Vt, l:,:.mLr11.¢r~ tnr whi,:,lt 
lh~re \',(!r'<! My mmc:rfal fore~c1;a.hlc !om~. 

iii . Thi: rC!. has b0cn n,, l1P.l.3y in 1ransfo11"i 11g, :1r.h111nt.;, re(J_ ui-r-e,j Cf) tu: Lr2.ns1~m=.J. II.) th~ : 1lvc~tor 
f:cl,n;:Ttiiorr an•:: Prc~,::r, ·11J11 F rmd by the: ( uni ~:my. 

iv. (:1) The M.'IL~vmen! h..:1s r{'rft"~enred chat. Lo ctrt.! lit:1ii o.Jr its kJ.1.owlc:J~ 1;!J!ld Llcl ict: no fi.::11,,t 

(whic.h ~ne l"atcrfal cithl!f" hldivic.t..ally or in tl.ie :l~8Jc_g:ue) t:Mvt, bet.!rl ::t...iv anc:d ar k'<lr r;:,.I ◊f 
invcstoc (t.!llb1:l' :-mm tcr~weJ fi111d!; m sharu pr..:crli LJln or an:, aLht:r 001.Jr (:(!$ ,)f !-.: .nd of f .. m::!~) 
·b~ the <.:ompimy fo or in any olhet' ~" m-cntit}'. ii:dui.Jj~ furi:i~n ~ntit:y t·J11Lcr,ncdiarics•!.', 
with tbe urld.ers1aml:nt::, \lo.'lu:·-:hcr rcwrded i1l wric~n~ ;:,r ul bt:n~ ise, chal dtc: Lnl~m,~Llia, ~ :..i"l:1i'1I, 
.'o¥n(:Lhe-J, d:rectl}' or mdirei.:;LI~ l~l):L er invest in other pcm:m.,;. or coLiLii.:s id-erUHic.:! in llll)' ma.:ar~l' 
l',hat~o~'(!f' h>' cr on beh:'!lf nf the: Compau~· ('"TJltimat~ Bcneli.dc:1ri~••) <ii pmvi-d-: ;my 
gooranL-=e, s~ity or Ehe Jikc 1,,1;:1 hehalf of lLim.'ft(! Renefie,iarics; 

~:_ip,.S d ◊ 
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K., L. VYAS & COMPANY ~ 0294 - 2521088 (0) 
~ 94141 68167 (M) CHAR(ERED ACCOUNTANTS 

Shop No. 2, II Floo.-. "'Parshwa~th Da-wa B~~r• 
6, Hazareshwar Cdony, U-d.iilil)\.IJ - a 1 :3 001 

!:-mil : k1it.,'a1i~@yahao .~jn 
klvyesca@gmail. oom 

Rei. No.: Date; 

('ti) Tiu= Mill~g,en·-mt nas reprx.:,e1L1o::l, thaA, to If~ hc:3t etf its koo..-.·ll?>ige- rnd belief, IX' funds 
(which~ mft.;.e1fal either 1116ivid1!ally or'" 1~,~ 3W1,'YJtl!',\ huv-.: been recc:·.,·ed by 11~ r.nm-p!Uly 
from ::1n:,' p~,san c-r -cr.i il~·, i ocluding fort:i~ entity ('' Fumhr'le, PF..Tii~:-"J, w ich ch~ 11(1(1cr:m,n-:li 1:.,g. 
wl1cih::r ,ix:urJ~d in wri,ing O'!' '1chew~. Lh.1c th~ Com pa11y :i:1,,. I 1, wnctt,:=r. clirt'~lly Qr 
i ,,di rc-.:tl:r·. l~rid ◊r L1)\'c-;I i ri olh:•r p~:~)n; -ur cnlit:e-:, i<knti fic-d. i r:i eny rr~.:n'O.)r' wha1!i~\·~r b;· or 
on ooh:"Llf ofd1c 1-'unJini; P.:ie1.::, (''l"ltim::.I~ li~nP.Fi~i~ri~") or ()r()~'I~ an.:,: &J.an!.lll~~. ::;t:-,;ucil)· or 
th~ Ii k~ flll bcl'.alf of lhi.: Ultimate l:fo□~ li<:i;"tr'ies; 

( ,;;) BflSed on the- aud i, J'ln')(:ffllHC-:. It at h21ve. been con~ii±r~J r~il.Sum~u 1e ~ r.<J .tppropri21L.;: iri 1r,.; 
..::irc11r'nSUJ1C~ nothing b:i.~ oomc to OLJr ,,::,ticl!: tin! has c.1u:.ed ll~ ,o h~lii=-ve dli:lL LI~ 
tP.pre"'1!n!ltl.ions Unut'I ~uh,.::!amc rn Jnd (iil ('f Ihle i i(c), us 'PJ'U\<ded 1J11i;lc:r (a) and ~t,) ilWl'~, 

~·.: 1 I .1i 1) .ill) 1)1 ·1.1 ·11 ;, I 11·,1 ~~I ;I'.L' ;)i.!I IL 

P-la-:c- -:if S· ~m1.1 ure.: lrld:'11_-e 
D.11c : :!"·" M,,y 10'1~ 

Ji'or KL Vyas & ' - p.AIIY, 

Chari~~ A<:i.::Ql! -~-=--
~.RN; 003'289 . 

11 s lrn Sha rnu1) 
f'.tirl~IL\r 

M, No . .:302...~D 

. , 
·a~· 

UDl~ :.JJ9i,,/,f,/6 f/k'vNoKCrlg 
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K. L. VYAS & COMPANY 
CHARTERED ACCOUNTANTS 
$h(lp No. 2. IJ r-JJor, "Parsln-..anath Dawa Bazf.r-' 
IJ., Haz.areshwar Colony, Udaipur - :313 001 

CDIN; 

AN~1:XURE -A TO THF, AUDITORS' Rf.PORT 

Ii 0:294 , 2521088 (0) 
,a 94141 68167 (M) 

E-mail : klvyasc;a~ai".i:::io..o.i.ir.i 
kl")'~~maiLoom 

ANNF.:XllRF, RF.FF.RHF.D TO IN CLAUS.£ l OF REPORT ON OTHER LEGAL AND 
REGULATOHY RF.QUlREMENTS 01,. OUR REPORT Ol FVF..N DA1'E TO THR 
MEMBERS OF SAY AJI HOTELS (PU~E} Llfli.111'ED Ol\"· TIIE FI NANCI AL 
~'1'AT'EMENT FOR THE \ "l•.'...AR £NDED 31!rrMAl<CHt lU:ll. 

n (,1) ( .-\ ) Th~ compmy h:1~ 1Mi"l~ined :,:;orx:r r«ord$ ~'1owin?, fn_ll r,Dr.ii:.11~.r.; ini:luuint;: 

-q LJ&mita.ci v~ d..:1..a 11 :; ,inrl simmlon ot' Pr,,p,:=rL)", pb11l ~nu ~qu ip,ic:nL. 

{B; Th~ Cump;.my lli1~ 111.i illLll.iLl.r'.:d prapcr r.x;orcl::. shuw iris foll particulan c-f ir.hn~i l;il(! M Sets. 

(h) Wt= are iafcaml!ld thi'l.1 tlK P ,eiriczty, plant illlU ~ui~1l1(!nt of the: oompe.ny h<1w b~n ~ ·y.::ic:~!ly 
v<!!rifie.it ·'.'Jy the: rrum.a~.i=:m~al ::'ICCCJl'O i11g t."l 2 ph:3!1c-.:i pm.g;rammt' <lt'Si,t:ne~ w i:11\ocr al I ttr:= il-:=ms 
-::iv~r ~ pt!riw of, 11:~ ~-e3r:;, which in uur up-: 11ii.m, is 1 ~~~111i;:;hl t h~ \·i r.ig re~e:d ,c u,~ s.:.~ :.if 1 li-c 

..::t11ll1)a1".)0 ~Lld nature ;:if ils .i~~i.:.1$. P1,1r-si.t!lm to 1hc progr<1mmi::, physi41I ve-rLfic-aci on 1·.·as c~rJi~d 

vuL clurir ..g !bl;! y~:l.1 ~nd nc: llliUe.ri:t.: di~rep;m,;i~2, wl:!'1 f!: nocicl!:d. 

(<:) ,"\;::Cf"lrding 10 fr.c: i11formi?.Lion ,mu c:.-.pl~:iaJ.i.uf.L!. giv~ tom and on lhi:: bi'l$is L)f our c: :o.:amirution 
..:if I.ht i:;:Qc1'1/eY~.J~ d~~ provided to u.s, 'r'I~ l'\'!p(]rl 1hat, compl::ny did not h.il11o;:; c.n_v in"11,1v~r.lc 

property £crnprisi n.g pf IJmd ,1t1d huildi n~ w;,ich a:~ lb:,di.0lJ . 

CTI J~~~I of ;111111u,·~ul e l)';lpc..-1 i~~ h~n ti!.K'=n (."£1 lc:i!:it:! t1.1"6 dis.: lc:;.c:d a~ fr.:d o~sct::; in f,c 

•1r1: 11)~ iii.I $Cit.1~1ntnl:;.., 1hc lc-:i..se ,,gree,nc:nc) .lre : n f-.2 To:Jmc: of the Campmy. 

(d) n.e: Compimy .tm nul ;~:v-:.1lt1~ ill'} o.)f 1r., P,~;').!rty, F'l11.11i :1::id cquip.m-:mA (n1d1L<lin~ rie,°:L1-<lf-11~c: 
assds} :.1...-"1 1nr1LJ1gibk~:is durin~ the r£ar. 

te} No pro~l?-:ii B~~ have: be~n irutbte<l. clurbag che: ~·(°':(Ir 01· ?. re per.din~ agai ll!-.L the: Comparry 1ts ct 
M.l1"Ch ) l , 2022 fo:- ool-jing iln.r krn:.1;Li p1>:.11-~ri:-, 1,1ndc:.r the: Bene.mi Trnnsaclioris •~i'ruhib1 Li011) 
A 1:1. I '181!: (<.LS illl 1c-11ui::J i· 1 10 Ii'., iii 11l r 1.Jl~s 11i1111;k thcr.::1..1r1d,=r. 

( ii) (ii.) TI1e pli,:;~i(::<il v-=rifi-catior.i of ihe inv:ntory i:1 b;i,~ .:~:d:u~tc:d on ::!. monthly bo.s.i& b} the 
m2r.:1ge-m.c:a~ :aad nu 1111o?t{~ri~ I i.li~..::pa1H'.:il!:!io W(.rn noiicc:d. 

(b) Cn respcc.t af w-ori-:ing 1;.:1pilu I I im i[:l ;;tir'lcticmc:,j by l::3nks, the qu::1r1~rJy n:LI.Jn'l$ 01" r:tnte:'t'lent~ ti Jed 
b;,- L~ (:Ump;:,.1,y '"'iii: ,ui,:.h h£nk.~ ~~ ill a~rocm:=:rn. with buu~~ ;:,-; ;:11:<:o,i11L eif Ll"tC: c.omrany, Blld oo 
m;.a1~rial di5c~e j,Jnc:ics we-re- 110,i~d. 

(fo) Tht:! Comp~1l}' has m:iide ~n'lle .. m,cnts ia, rompaait:s, iimLS, Limited L.i~bi I ir,:.· P:utnmhi~, ;:lnd 
~ant~J uasi::~rf):j ll)?.n3 w eith~ ~ntc-s... d1JJin lhc ·cur, in rtspecl of v,bich~ 

(~~-----·:fr.:! 
~.tY.I') ,:.,·f · • 



K. l. VYAS & COMPANY 0294 - 2521088 (Ol 
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CHARTERED ACCOUNTANTS 
Shop No, 2, II Floo,-, "Pae.hwoaath Dawa Baza," 
6 Ha,aceshwa, Colony, Utt,ilpuc • 313 0D1 

E-maO 

RBI No. 

1•) The Com""'' has nul p,o,,;d"' •"◊' '"''" o, ,rl,,ancos m th,"'""' oC '""" o,- ,<oo,l 
""""'~~ o, P"-''"''" """")'" "' ml,e, eot,ty dom,g lhe )'""· "" 1<00, 1•~'"'"6 ""'" 
dm,se Jr ,i X") of 1 he o,,k,· .s "°' '"""""" 
(bi'" ow DP""°" ·he co=·moo~ m,a,a,J <he 1e1n,s ,n; ""'""'""' ot tt£ "''"' ol Imes, 
'" " •i ,he Y"" "'· ""'"' r,",~ WL '"*'"""I '" -,, '"''"'""' • ' ,-,~-
(,) 1,, """"'' of looos g,,ntcd b)' tho ~"""""' _ 1l<e "l>cdulc of "I"''"'"' of pn "'' p,I ml 
P'1"''"' of '""'""' has beeo "''"'''"'" "'" 1 I~ 1ap,, °'""' nf """"' ,,1 "''""" ,ad e<e<I pis o r 
'"'""'' ore gea,c,I' ) bee,, "g,l,c "> P" sf p,1,-Joa. 

(d) La cespoot ot Joa,, "'"'""' \,) ,,,. Com""''' choce ;, no ""'""" ""'""' ,.,,,;,.;"g 
ooLsaodiagas ,1 ,1·, h•'"'" skct d,t, 

(o) No Lo,n g,ontcd by th, ~ompoa; wh;,1, ha, f•lko due '"""! tlr ,.,,., hos"'"" ,.,,,wo;J" 
"'""doJ oc /re.sh '"'" g, ,uLoO 10 "" , th, °''"''""' of "'"""-' looas gh~a to tk sam, ''""' 

1n n, '''"'"'"' Sss Mt ,raatcd '"' '"'" oc ''""'" "' ,h, ,v,,,., ol '""" o.LI~, ,ap,,·,blc 
o,J dcmaad <>c ~""'"' srw \mg,,,, '""'' rn f"',;.,J <>I '"I"}'"" tl"'-"0 t',c y,oc. Hmco, 

"''"'"" ""''" , '""" J1i ,;x~ " "" •rr""'"'' 
The Company has aot pro>id,d ,oy g,ao,ot<e oc '"°uric) o, E"tMd 'll)' a<l•,a,c,s '"th, a'1 '" 
ot le.,~, seemed " ,oseccucl, Lo cornponics, finn,, Lim, LcO LtaO:I "' '""""'"' p, °' '"' '"" 
'"''" 

I' ', J '" ""''"" '" "" "' ,.,,,,,,, I "' ' ,,,., e< ,,,., ,.. ;,,,,, "'"" '" U> ""' "" 'ho """ DI '"' ,-,-,rr ; "'"°" of 
11,e """"'', "" "'"'"'"' has '°' ""'" ,._, baas." pru-,ded '"> t"'"'"'"' "' "''"''Y "< 
-'l""ficd ""'" "'"°' l"' or th, Comp,,me> Act, .Oil ,,,J 1 ~ C"'''""' l,,s "'" ,.,,.,,,,, ,.,. 
guar.:moee o, ,.cuO,;, " ,pma.,- "''" Se~im I SS of >he Comr,aaios AC<, 201J FocLhec. the 
Com l""Y h» """'01 "d Mth the "'°' ,s,ons of ""°""' l SO of Ohe (;c,n ,on,eMci. lO I ) I e r.1,,;,,, 10 

'""" ,, ''" ,,.,, '"'°'"''"'" """"'-
< ,, )The '°" pee, l,o, ; 01 ,cc,;,,cO c.,c,;<, ,1 "" ns ,l,e !''" sod d,es oot '"" OO\' ,ocloi ""d ±pcs.L> "' 
" Ma, ch )I ' '"" ""' tlk,cfoo, ''"' """ """'°""' cl "'-.,., Ji') of th, OHJec '"' rutapplic.Oleoo '" 
comp,,-.y 

{,i) AccoCW,g to thc intom,,tio, ~-.c "'''"""" ""'" to os. ,1,, c~,1ral Go,,c,nent hos not 
,.-esc,ib«i ;he n~ ;, .. olU"lc< ,r ""' '''" ;, ,.r ""' s,"'"" I 4!t l ) .,, ,t,, Ac>, ''" ta, s,""1, ,aid "" 
,m<oc, rc,dc,,d b)' tk f"<·,mpo,y, Accncdms!,, cloose 3\Yi) oftlr Ocdcc cs not epplicobk 

'"" Ii" >Th, Wmp.,r is ee.e,,1 'I , "''"'•" "' <1,,,,,, ,n~ w ;,h •worr"te ,.othor""' "'"'''" ,,,; '""-"'" 
Ooes I "clud;;g I"" ,dam fw,d, , °'''""" e<luc,tioo poxe,t[oo fuod, empl 0) ees' ,tat, '"'""""'• 
'"""" oa,, sa[es .,,, weal& '3X, co~om duty. =isc d•,i,,, ,m·iec LIU< & "" ,ad otOe, 
m,ten,I s1atoto')' d,cs a, may t,, apa1'eahl, Lo tL 

,,.s .. C' 

i:;f~-~ ,, ,§) f 
~l:f'', 



K. L. VYAS & COMPANY 
CHARTERED ACCOUNTANTS 
Shop Ne. L, II F'loor, '1Pc1tshwanalli Dawa Bazar" 
'5. Hazareshwar Colony, Udalpw • :91 ~ 001 

~ 0294-2521086 (0) 
~ 94141 68167 {M} 

E-rn;iil : klyY~Yf!hix,.co In 
id'l''faar:a@gmail.ccm 

Dam: 

J\-.:(:Ql'(ti ng to too imUilTl-tl{i(u) :and elo:p1al".llll.LvllS :t.i"~n to m, 00 1.ml!ispULl'(] il.m(>1L111S, flllYOhl C in 
rc~µ-::ct of :.:m,._.idcn: f 1,rnd, inrom.c t:ix., ~u.k, 1..1:-:, we-.:iltb t:IX.., Sl!J\ILCe r;"IX, ,1ll1~ vt" C".L~1otn!i. v-:.1lue 
a.6:b:.I w:-=. (._::s~ .i·hi nchi:-r r.1-:1t-::ri-:.1l ::n;,i,Lul()l.1 L1u~~ w~re in -:lf11!'.ill"~ il.:s i.!1 ~ I 11MuC:.1. 20E, for " 

pi..T ud .:.if 1l11)1 o.:: 1L1.:i11 fr.;_ mu11tl1~ 1·r<.l1~1 chc da~ :h~,- t-cc<1m~ pay.a':,li:!. 

{b) A.::roruiel& 113 the mfon:n11.lim :,mcl ~:,;,planatian:; givm LQ u~. 11..er'I:! i:.rc no mil1cr' ..-ill due~ ,uf 
iocnme- c~'.11'., sales tliX., ~~rv~ c~~ F.nrl ·,alue added t.a;,a;, i.'.:LISCOLH duty. exci ~ du!f 1.1rul ces.s wliich 
h.3.ve no1. been deyi:isited by 11":12 Cc-::rip0ny oo ~,("C{llllU of rli~p1j,=~-

{ Y iii) A<:eord iri:g to thl· h ft1rm..:i1 ion 1 ~d e;,q1I n11,,tio11< 1i ~t'!1l 10 1,, and on ct1e- b~~ i!i or 0u1 ~\ )1ni 1in,inn <if 
th.c r~cord~ o: 1 h~ C-,m 1):Ul::,0. tile Compti.n_'r· ha.~ 1iot !:WT€"Tldc-ri:d or disr.lr,,~1 I 711"1:-' 1 rn~~Ac:i nn~, 
pr~~ j..:,1131:i, unrcoordcc -:1.S ~ni;;1JJ11~ ir"I tlM'.: bool:s of .QCl.;,;a::r•.11, in rhe t:3:,,: :1:..~srnc:nl.! urukr ,he 
In~~-1m.: Ac.t, l ~fl I .'IS locornr! dmi nc :he: }'i!:iE. 

(ix)(n) Bil~<l un -OI.Jr' audit ~occdu::-es mi.cl ~wn:ling. t0 the- infuT:T.ation ::1111:.l e1q:;.lc1111n110.-is t:i veri to u.;, w~ 

ill'e of tlx: O:">inion tt..1t Lhl'! (01111-:41ny ha:: not -:k.fuulr~cl in reJ1<1~m~11t of l,J,:111~ 1ir l:.:lrrowi A~ 10 

fi11i:111;.:.i.1I i11~li I utiv1t:-, lui,l°k.<.,, {k-1,,=r1.1.1cnt cr cl-;i~ 1v Ji,:i_:.¢1icun::: h-;11-dcr!.. 

( ~) .'\~(ird.it1,i; co t~..c info:m-:.1tJ1Jn ,1c1d ~o,;.plci1l;1£~011s Si vro to l!S e.nt.l oo ch~ oMi ~ of 01:t e:,.:am inali,-,n 
l,."tf thi:. r-¢e¢rdsdthc Compa.ny. th~ C'orur,;111:,0 has not ken dec.ln~d <1 willf11I Jef;:iulcet h;:.- any 
han!c or fLnn.nciul la:;Li L:.alit.'l1 ur t4>1,c:11L11ic:nt CJg,D"\'CJlllF..~nl au01.orily, 

( i.:.) "O:"l$ed (11' 4)Llr mrliE. procc..iures r.inu o1i.:.wrd1c1~ to che ir1farrn2.tic-r, imd c~pl!illnl.l.lioo~ ~1 \'~c"l I<, u~, 
we are ortlle opiction t~il1 pro-:~~cls frorr. t{:t'~ k,ar.s L,a...--c bi=en -:.1pplid for th~ r,,1~J'lfl~e for ·o.1,-·r,icb 
loons •;,.•~~ {1bl.iJ.ined 

{d) Acootd~ng to F,hc: infonm!:11:i.cm 21Jd c;,a;p'.un.'llit-ffi given to us ;:md ha:ied <Jn our ex.ami m:1.hun of 
the- halan<:e st..cct af Ute: Cam~ml)', c10 f 11u,:t I Ri~ed on ~ Cem, befr; have 6'..:~n ,111 li~o:.:d f(1r k>1lR 
tmn pirpos~. 

(e} Ac.:or,jir,!;: m th:: intomw.i~on .-.nd ,:::,,:pl~ 113tinm g,vcn la us 8T1t.l -::,n 1.m over.al I e~.1.minr:.1 ir.111 of 
the- fi m1:oci:1 '. :-;l<1L:!mt'11Lsu, lli~ Cump1:.1iy, v.-~ re:x:rt L.:i.:1t th::: {:omp~n:-t h~::. 11uL 1,1\q) il~.Y r,.md~ 
from riny ~nl1Ly 0-r ;:-:'!r$,:)n oo ::.cc.-,unt af or Lv rnttl ,11~ ubb~.11 io11~ of ics s1.1b~ldi;11 ic!i. ::i.-. d~ Ii 1".JCd 
ucidi.)r rl~ C<lmp11.nk:s Ac.1, 20 l 3-. i\c:rordingly, dill.Rl'f: )(i~_l{e) of t"lN Or~r is oot applicable. 

(Q . .\l.;ixt'Ji ng. 1(1 the infomiaioA 2.n::J ,=:1:plurulions ~"~11 iu- us ;-imJ i,rv~L:(]1,.11 o.;:s 1x::c fo1 L\lcd by us. we 
t~ cha1 th~ornp:any has not raised loan~ Jurin~ th~ :re~r on 1tc pied~ of :sceuriti ::s held i.1 i1-s 
~iJiarics ~ dc:linc:d und:::J 1ilcCompa.1.11,.'!S Ai..:L, ~{11 l A~c,o1 dingl:,-, daus.-c 1(ixX:) of tw Or<lc:-
j5 nl"lt ;;i[l[ll icahl =-. 

(.--..) (~) Tl11.:: C1J1nµo111 hil~ illJ . rni~~d ,i11y 1n1nc:y~ h~· wiy of:nili.:11 publi-.: olfor 07 rurd,er p1.1bli<: ('tfi,:f" 
{inclmling <l~bi ii::;11u1111Q'.l~).Ati;:c.11 di[)tlY, c.lllu:,;c J(;,::j(.:1) of the Order i~ nol .ipplil.'.-:11::li.::. 



K. L. VYAS & COMPANY ~ 0294 - 252108& (0) 
~ 94141 68167 (M) CHARTERED ACCOUNTANTS 

Shop No. 2. 11 Flixir. "PG.rahwanath D~a BP;uiJ"" 
S, Hazares,war Cof.clri~. U(larpur- 51::i 001 

l:•n'klll kW,-'i'.'i$e.'.l~~o.cti.in 
klll)'Si!;!~@ijmail.wm 

Ref. No.: 

(b} ,.\(:'(:()fdi I)~ to the infornmli01l .mo -CXflallluio□~ gh--ea Lo ~ ;?"d cin t~ ha.o;,i~ of ou~ c;,::u.;n1r1ll1oYI 
of ihe records -uf 1h.:'! Conlp,:!-T'I}', L'\c Comp;ucy Jt.il~ c,..x m~~ a11~· r,r::t<:rcn,iel allolmcnc or i'ri ','JtCc 
pl.ac~mi:n1 of s~~~ -:=ir fu liy or pl:l.rtl}' .:;<,n~•f',;'J ib!~ dehcm~!l'?'.'i durin~ lhc year. o'\.(':(:Ol'rl iTiflJ • .:.!lausc 
J('.11 )(t) etf :he Order is 1101 uppl io::~t-le. 

(xi) (a) Ll~(I ...-,11 e:~mination af Lile bo::.Ks 8!00 rcrnnl~ at' Ll1~ 0Jmp111L:,, aixl ai;oordin~ c.0 chc 
i 1'1for.lt13tion and c:i,::pla.:l-:1li-0ns g,i'ven rn us., oonsia=ri~ LIR'- prind11lo::!S c.,f material i1::,, oullinet.1 in 
S1~ards <1a l\:uditiOl?, w;: rcr,at that □u frnud b~ tile Company 0r Oj\ Ute C-um p.'ICI)' i13.~ l~o 
noclc~d Cf r~rt1!d L'..luri ll~ ti~ co.Y.l['~ u:~ 1be .-.uclit. ' 

(b) ,\c,:or.fin!:: to th!.'! iafortrn.lLion ('11)1,i ~ r-,lanaticins !::i ~n LI.) us, no r~por'I 11.....m,· ::;u~-s.'.:c:Lioo ( 1.2) of 
S:~1 i1in I .:I J of Lil~ ( 1.rnp.,111~i Ao.;L, 1(tl ~ 11~ b=o:n file cl bf the: ~mfaur:5. ill F)11n Ao·:· -4 as 
;t"-=scribi:a umlt.'!r Rtil e I 3 of (:rnnpani~ ( Audi L illW Awi LUJ ~) RLLh,:.~, 'lfJl-4 w iCh {he C cntriJ.J 
GQ~Jlll~II!, 

(c.) .ti.!I rq,rt".'i,=nti=,;J t;) u~ 'iry 1.be 1cli.111~rll~111, there arc uo whistle l::-Jow~r c,;.nphi n1 ~ ~cci ','td '-:-ty 

the .:ornpe.ny dunn~ Llie )'i:.tr, 

( :di) Ai.:,;;ur<.fi 1·,t :L) ch(.': ic"1forn1eitic-r:. aod c.-.;plaMtiun::1 gi ~r) t(, LL~. th;:: Compo.oy is nct o. r--. icl 1.i Cl.)111 r~r,:-,. 
Ac.:crii r.gly, clrius~ :::.( o,;,j i) e,f 15~ 01-de1· i.;. 11r.c ~r,p!i::.:lbl~. 

(;,;;jjj) In ljl:r- o~i nicin and o.crordiag :o the inforrn0:1i<m .ltld expl:matioos gi...,·cn to us, th~ 1r.1ms~t1(1nS 
with relatro pnrt.i~ rue in cumE,=li.-.11~ wi1h S,cctio!IS J 77 a□d l 88 of t~ ( <rrnp.-.ni~ Ace, 201 J, 
whae ::1ppti4Jriblt':, ,'lm1 the- de:t~il..s: M the rdateil pnrtr 1:ll.m..~ctit1'(, h::. -..e: beef. ~fa( ki-:d in Ito! 
finonc.it!JI ~t.a1en•e-nts as:·reqwrcd by 1he rip~Ji{;~ble- lndi;in /1.coounti ns Si:an::lard!:. 

(:,.: i~·l ;F.) 8:=i::;:d l.)n :r r ,:,rm ::Jl'Dll .~rid ~~pl<'!n:;i ior:-. rirm, idc:d 10 us and uur audi L p:-u~cl.Ju~s. in OLn opi 1lic,n, 
lhc Cump:l ey ~l<'lS .'11: i 1rtetnaJ a-.rlii s.y;tcrn cammai9JrilJ:i: wi1t1 1 he ~•71:! :::ind n~mre: nf ii::; h,~ in~~ 

(h) W,= Im"~ a.msiul!Rd !ht'! iu.t~rnal aooit report~ offhc C001~n_y i:ss1Jc.d. till dale L'-ur Lh::: pmo-.:. 
wtdc:: aooit. 

(xi·) Jn our opinioo ~1,d ac.cord i 11.r. rn 1h: informatk-::1 2.00 c::-::plw721Liv□s ~ v~u Lu u::.. ifoc C01n p.<trt~· h;1s 001 
P.11H1.:rP;,.1 i nrn an:~ nna-c~~h 1ransa[funs wilh its dirt=i,;L,..:,r~ o.,r ~1w1 ~ i..:u, 111i.:.r~i.:.i.l ~i..:- i I~ di 10.,.~!L.H',• 11.11J 
t.e11.::e

1 
]'Til\'i~i{lns o: Scctiaa I ';1:2 uf LI~ Cvmp.;mit::i ;\i.::L, lO U <'l(,; not appli(.)l)]e: Co ; h(.; f:o..,1rany. 

(~vi) (s) 1l1c: Ci'.lmpaoy is aOi m:iui.retl Lo be ~gi:stert:<1 1111o(!ei' &r.tl()n 4:'!• i A of 1oc RcSCT','C. B:i.nk ofl::i.d.it 
Act, 1934. Accordia~ly. cl<.1u21c 3(;,;;v;)(,11} uf th~ Od2!' i!I llffl applicable. 

(h) The C,ompany i~ :not ::-.::qui::--=d rn b~ n:gisLt:r:=J uc,J~r S::..::I io11 ~ :1 •l i\ uf ,ha,: R.:.:~~ 1 ..,~ R;:i. 1°< etf 
[nd ia Act, : 934. Ai:.-:et::-dn~L.f. c.l<1us~ J(x ~-j j(j) rJ r ,ti('! (ll'd~ r is ,,nc .ar~ILc-:il': le:. 

(i.-:) n~ Cc,.c1i:-ttci.y L$ 1lul fl Co~ llrv~stm:;m. Co□plllly (QC) as defined in 1hc ~~u"1.tiaas mi.I.do:~ 
tile: Rese-..r.·e B:trilc of Tndia. AcCilC-clingly, -cl:ms,= ](:-i:,•i)(t) or 1h.t! Oru.t!r i:. cl.01 appl icil.bl~. 

:J<' ' • u P. 

~~;,,~ 



.. 
. K. L~ WAS & COMPANY ' 0~94 - 2521088 (0) 

·e 9414"1 68167 (M) CHARTERED ACCOUNTANTS 
Sho1:1 No. 2. 11 Fl'Jor, 11Pi;115tw,r,;1ni;11t] O~wi;II 8az~r'· 
s., Haz.areshilr.alr Colony, lJdalpur - :Sl ~ 001 

RMF. No .. 

l;~jl : kl'll)';;!eCP~~.(7.).in 
kloryai:sca@gmaiLoom 

( d) AD::ardin:g Lu ilic in.f omml ion ~;1d -e:-:r-l1rn11ci-on.r.; pl'4Wi-i~d tc- us dLtTing 1~ cours,:o of :1ud ,,, ~ 
(:-rc,up d~ not have any ClC. A-ccardir-.gl}', 1he l'l!!LJl1ire111frm M cl~,,~ 3-(;.:\-i).'n; :m>: nn;: 
-:1::i,-::.lirnbk. 

L:<. vii,\ Th~ Curnp;my MS i:1<:llrred ~~h l«:;~S ttf R~ (l.4 l l.21,:h.°' in illo! cu~r.iL a:110 R.s . OJ~: Llil.hs in Ctw 
irnmediaccly p«c~i11i fimmci11I yca1. 

('.(',iii} ~re has t,ec,:J"J :10 r~~ib-rn~Lkn uf LL1~ ~Lil!II\Ory ~ ,~hc;r~ clud n~. ihe _fear. A.ccnrd i.1tlY, cl.=u1se 
3ixYi.ii) of th~ Ord!!r i::; ~ .iwlict,lt.Je. 

(:ti~) Ac:::ordi ns ,o- Lh: i r,fam1 3tion Zlnd ~:,:plLLMLior.s ~i'L'l!JL Lo u:s. an<l UEI 11J.e bas is o f ih~ 1in~nc ial 
ratiO!o, agci11~ -:..1,.,<l ~pl.!-{:tW Ul:IL~::; or .n:.1li ~ ... I ii.)11 of foi~nciol .:1$s,e1.~ and j:(3.Ycl'll!:IU etf ·fi.1anciail 
'. tiIDili Li~. udlt!I' LI Ir .... ,, 1111.1 i"JI il.,l.'.:(lllHl.l.11)' ilf ~ .hi:: (j ()J.::l(;i,i} !.l.al.!:mcn,s, our !..:now I.edge ot' the E3oard 
of Dirrotor:3 and mana_g,::mrnt pJ&ll!i mid bll.5~ on uui- c;>!i)Jru)t.i)(t-un of Lhe ~vidence Sll~i~ (he 
~n-p1ic,ru, nothiri~ ha:;. come: ;a ou CLttcntian, whic.b uu15e5 m to bclic..,c •hi:.t ,my rn<1lt!riid 
U."'lCcrt:J.inty c:;,;:isls iJ.:I on Lht 1fa~ uf LI~ m,uii rupurl 1h:.1l 11~ Com p.1r1y is nut L:~fll:.[11~ of ll'.t:C:Li 11& 

:cs lic.~i l;t~ C'l! isfo·l.S, ii.1 thi! d~ ,ofh:i.faric~ .lhei:E .3~ :lf1d when they tal I du wit hi r.i 2 -xriod ofor.ir: 
yca1 fi'0.tll the- b:lbocc- sh::-.::L -:bic. We, :ic-wcvc-r, s'.£t-: tbCL'. thi.s i-; :il.vl e.n :J.S:.'J rmx:c .:.~ 1c ,he f IJLurl..' 
v1;;:.biliiy r.:f Ill.: Cll:np.:in}. Wt! fo:tlR:r ~l-'L-C: Cilil.l o,;u:- repurting tl$ lt~~J I,)]) LI~ f.iti.;.1::; Ji' It> ~ht! c.ui:­
l)f tlL-e fL1.idit ~~ ,'lrid o,i.,i: 1Leith~ Bi ~o,e :1,,y t~t"11r1cee nor 311~ as.;;ul"3r,c~ tha1 311 l ,al.,iHti..:!s &llifl!', 
d·J.C within a pcri od of one y=-ar frc..r.L the balance !lh.c-ct <le.tc., wilJ get disc:bergcd. l.:y the Company 
as WJU wh::m th~y fo.!I dut, 

(xx} In ou1· orinion and j;,-Ccrird ing to 1hc i11 formatioEl ~El.d. c-xplan:t1fo"JS gi~r. '.o- u~, thc-r::- c~ -:io- un~ru~n.1 
a:;aomrt under s.uh-5::c1ic.., (.S) of Sc--cci ('In I ] 5 o-1' Chi:' C□rr..pe.nic~ Ac:1, 2i:• l 3 pur.;l!anl rn Rny pri:8c,::L. 
Ac-cc-:-di Qgly, cJauses :.i(x;,.:)(.:1) 2ml J('.(.-.;Ji_b) u• L~ Ordt>r a...--e not appl1i.:,3ble. 

For K.l. Vy~s & (():'()fQllY, 
Ch~ r1:e-r~d .i:\cr:ou l'>, 

FRN: non~ 
'PP~c~ of Si ~ll~Hl;'e~ fndcce-
Dacl? ::! :'1' Ma~ . 11l21 

~ 
n!llu1 ~h:i.rrnll) 
Pw1n~r 

M. Ku, 4U:2 560 
vorn :~ 4o)S6~ flKo.A{,Sf t'J'/3 



-· K L~ VYAS & COMPANY 
CHARTlE/:lEIJ A CCOIJNTANTS 
Shop No. 2, II Fhx,r. 'Parshwanath Dawa Bazar" 
6, Hazareshw8r CO'ctTiy, U-daipur • '3H 001 

Re.f. i'llo. : 

UDTN; 

Al'"'NEXURE -B TO TIIE A UDLTOlUf REfORT 

1j 02.94-2521088 (0) 
~ 94141 66167 (M) 

~-meil ; ktv,8S~@~moo.-c.o.in 
kl'ly-asca@gmail.mm 

RIIJ'ORT ON THE lN'l'.li.(l,",IAL F[NAN(:li-\1, cn-i-.;Tnm.s. IJ!\DF.R CLAUSE {l} OF St.:'B-
SF.<:TIO'K :1 OJ' SF.CTmN UJ OF TIJE CO.Mr AN'lllS A.(.."T, '.2013 ("THli ACM 

w~ h:wP. Jturlirerl che iai~m11.I firumcia[ crintml~ o~~ lirranc.iziE R(:<.TLin,i; nr S11yuji E-3uld~ (f'une) Li:11_i Lt!i.l 
(''l~ Co:ripmy'") .u; or 3 l "M.;)r<:h .. 2022 i1) ~IU 1t1~tj(ln wllh nur audit af 1ho:: tk1ancial s.1.Jtt:nc-nts ot' tho:: 

(O';Ylpa11Y f 4)f ttJ(: y,car c:ndcd or.i ,11at i:1£tc. 

M.111 aJ!!~11t!i1t•~ ll~11o1,11~Jhil it>" fo1 111 tc-rn • .1.L fins 11Cial Conlrol!. 

Th~ C.omp11.11y·~ m.t~Ygi:=rrtffl1 is r.:;;.p::on!:.iLk: .:'or ~:a.bli~hi11e: ill id I llai11.t..1i 11ii).!; inl~nrn.l 1i 1).21111;;i.:1L w1t:rols 
ba~ed on 1l1t) Ince, ntl cont1 ol over fi na11c:ial rcpC'trtia~ cri,erce. i:S!.abli:ih.cd bj· ~ru: Cora~11~· c:oasio::ria~ 
the C5l!entb'!L G'El~•n-:ml~ of in1~rn.◄1 l L'.~1'11 rr1J st~ceo:1 in ,nc: IJuidan:c: N,T:c: on Audit of [nl-::rn-!11 !:='i112ncir.l 

Co.-.~roll over Fin1mcfal R~rti n~ issued by the lns.tituti: of Chort~red J\o;;o .Jnl.:mts of [niJia {' LC A['), 
lbe:u: ~u11~i!Ji lilie::; i ,,~IIJdt:! ch~ ~e5i¥1, :1'11opl•?111Ct1!ation md maimcrumc:c- of adc-ql.!etc i mem2.l 
financ:i:i 1 comrc-1~ elm -..... ,:::c n~c:ral i:,g 1.!'tli=ct ,·~I~ kc easuri ng !ht' 0nkr!)' ilr.d ~ffio::i:'.::t: l.;_,n;:ui.:'. ;,,( i L~ 
hu~i 11<::ss, iuc.i.l('lj r'JS ;1dhere :ic:e to MmJ)Jlnf,;, polide!l, tht s.i1fcl!lu;!J"dcag of its ass-:t!I, th: pr~ntion e;tci 

cl~ix:tion ;:11 :thuds. and m-o:-rs. 1h.c: ,Lcc.L:ntc:.)' urcl (.:Ul'TI pl~{(':"ie">S (1f {hi.'! ,i'IL':('i)l. 11fo1g r{'CO.-¾, n1·c. 1111.'! 1 ir)lt'!I~ 

f11"19Vt1ctl i(111 ,,f ~I it1bl~ ri 1kl1m:i~I iu fr1rni11.tiL)1l, 1:t~ 1 ~'Ljl.Gn.:d u1'll!.~r •hi! Com~...anic~ Act, 20 I ] . 

Our ~~n.~i hjl[cy i~ r,-. ~ pre.i:.. .m nrin:011 or.. th~ C.om::,,any's [ntcrnal finan:·:al comrol; o·.-~r fi n3nc ial 

rc["i:lrti ni; :--.:is~1 on our alJl.li L w~ conducleo:I -0ur ll'Jcl·.L in 11.Cw :-dmct wiih th!!' Guid:,mc.c r,.·lJL~ on Au:.lit a( 

lu•c:rr'I~ I Fi 1~r1i..-:ittl Cor1lrul:s uv~r f rm1r11,.:i ◄ 1 I Rl:'p.rlin;; (lhe "'-Oui i,l;)11(:~ Nor-c"} ,1r1d •h•~ 5{;(1'1(,'ilN~ rn1 
.&.udici 11&, i~~1~J I~• JC.Ai .illld iloc!lrii!d to t.c pr~rib~ wLd.o::r s~ti-011 A~{ I 0) 1)f cl1c Cump.1.lli~~ A..:c, 

20 D. to ~ ~:<tent appl i,;;abl~ 10 ~n ~IJIJH of ll."1{emnl fLnil.l1Ci.[tl CO!'l:rol~, both applk..1bl e I<' a,, ,Mli1 of 
Internal f1naoc[al Controls and. ~ LSSl!.Cd by th::- [nstitutc of Ch2fl:=,,re,:t Acrount:mts ,:,f I 11Ci<1. ·1 hose 

Sl,1mio;ds .iml Lh1: G ui¢:.'li1o;e N ;11 e Ni,:i11i~ 1b:H we 1.:9111 pl:,- wj1I• m:hi..::;;,I 1~ 11i 1a,rr~w . .::ir)d pl ~11 a,rl 

perform th~ 2.1:.c.i~ to obLilin rc-3.SOJl.Jtlc a~1nJ.:1=e abt:-ul ·.~1,ethtr adc-quo.l~ in1er:lill ti rin..,ci;i: toatro:.,1~ ;_wee 
fin:31oci al m11orcing ·..va~ ascahl i~hed a11d maintained a.-.d if .s.B:h c,orrtrnl!> D[lCJ'a:cd effc-.:tivdy i r:. all 
msterl i1L ~~petE~. 

Om alrlit i.Jn,olvcs µc:rfonning proc~duC'l!'s to obi.am ?.udit i=:·.-i.cicnce 11i'o11t the aclc=ql!<1c.y of th:=: in!emr!I 

:lirna;.:iul tonlrul:5 ~y~em ~r firum,;;h1L re;,orLin,g ,fix~ tf1~i r Qpt•~,,,i n1;; df oc{i ,..~l'X!ss. O1,:1r ;1 ud i• u[ i 11',mi.,I 
fr~1't;!i1tl ~~LIiii! ·& -. 1 •-Yl!r r"'i111'.l'IL i~I ~qi,:i.:'Lii1g :11d\1.Lld d::,l:!i 11i11.!o!, an L!.111kr.~h:111J1n:!!: u r :111 ~ ·1ll!I fi 11~ndal 

c.01LL'.'0ls o,..:=:: f 11a1'1Ci~I ri!'po11 11£..- .:1~ssi ng the- r .!-k. tn~, a mJ.l~r.al weal-:no::ss ex.i:s1;;. art:; t~~ti n~ e.nd. 
l!.,..aluai:i n13 1h2- di.!; i.i:,:n ~ 1:t .:,pe r~:in~ et~t;1\o~1·,ess c,f ime n)~I c:(1ntru l ~~iJ 011 ilLe a.i~ sseJ ri:.·..-. The 
prc-c:c.durcs sclcc.tcd dc.p,cnd on 111.c 11.u.iitor's judgrr..c=at, b.cludin_g the a:s.Y.:s~moot ofthv ri;;l::i of mat:rial 

mis.s.li.Th:!tnecU oftli-:: Cimmdul sl..J.!entmls, wru:L.ht:r clu~ t-0 f rullll c:r error. 

l 
i 
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K. L. VYAS & COMPANY 
CHARTERED ACCOUNTANTS 
Shop 0/o <, II Floe,, "Pao;hwan,!11 Liaw• Ba<a~ 
6, Haza<eshwat Colooy, Uda,pu, - ~13 001 

r.\: D2!,4-2521088(0) 
~ 94141 68167 (M) 

E-ma,I , ~,,,.,..,.rm:,,ooo <e, In 
lwJ'asca@gmaOoom 

Datac 

W, !,I~" ,1,a1 tho '"'" 0> idor~, "" haw oOt,, ncd i, sufldcat aad uppcc,..,.,1e Eo pm;,de , bas s to, 

our a,~i< opmioo on the Compn) ', '"'"'"' ,ioenco,I "-""'"" S)'1ell' 0"' fin.s--.,.,1 "'''" ·ng 

-'"'"' "' "' r """' Fl ""'"'' ( o,ottul, "' " p,,, .. ~i•I """'" lin, 
,\ :o,np">''.s m<omal financial "''"'° °'"' firu,ac,al e<po,Lb,g ,s a pro;;ess ,c,;gn,; '.o P"-~'"' 
==rnbl< """''"~' ,-garo;,g th, c,H,,t,,H1) of ~"""''' ccpo"ing =l the p,ep,c;,i"" of fi '"'"'' 
,oa1,m,,,~ fo, oxi,m,I po,poscs in ocoocdenco wHh g,,n""'ll1 ,ccapt«l accouanng pri,c,,Je; ~ 

comp.ucy's ;"'"'"' fi ''""al ooalrol ovo, finamd,l "'"""'' , ncllls thoso polide,, ,wJ "' ""''' cs to~ 
(I) l"""" m the m,inteo,oce or cecoid, foat, m ceasooabl, Cct,H, ,ccum<eli ,a; b ,,. ,,n,c1 ·h, 
1nrn,o..tcoas ,,,J <lioros;no,,s ,t ,he assets of 1f,e o.,mp,my, (2) pm,;d, "'""'"""" ;,,c,,,o•, '"" 

, " """'""' '°' "''°"'° "' a,, e,,,,-y l<> 1·" "'" l"'P'""'" of focmd, I ""'''•"" ; " '" om,oe, •a;,h 
<'"'""'II> '"-"Pl<d "''""'"'"1' P"""Sles, ,ruJ u~, .ee<,p~ ~1d c;pond'1ures of tho compan,, "' 1" OB 
,.,,, oaly 'a ,ccaa,aaco ~•; Lh ,mhors1'1"'1S of """"""""'- """ Jhe,.to"' uf ~~ "'"'""~ : ,.,, () I 

prn,id, reasornbl, "'"""" <0-!<""in, pre,·oniwo '" l"ndy J,te~k,n ot" ""'"'"'""'' '""""'"'°· ,se, 
oc ;"I'"'"'"' oft!>< company's """" L~1' '"" lrl """ , matm,E cff,ct on th, fiaL"-i~ ,1,,l,""""· 

Ju.,.,., L;mibtloo~ or ln<crnl Fln,.,i,I c,,,,,..,., o,., , Fin•n~,! R<,..rt;,, 

E,ca,se of , I« ,o "'''°' lim<tat.ons ot' m<emel ''""~' a I '°"" ols ""' Ooaoc,aJ '"""'""· ; "''""'"' ,1,, 
P"'"""">' of rnll,s;on oc im,.-opec no,1~gemea< o,cmtle ol an1mls, mateTI,I '"'"'"""""'"'to 
orro, or f,.u,d rn,, ""''" '"d not be detected .\l,o, proj"<ioo, of "") e,olu,tion ot tho m<omal 
fio,nci,I oootrnl, °'"' C,mu,dal "pxth,g ,o '"''"" j>Cncds ,,.., s,bjecL to U,o □,., LI~ Ll,e """·~• 
fimaci,I rooLrol "" [,,,,r,;i;I .,,,,o,fo < m ,,, become imad"'"'" b"'""" of c lons,s ' " <0nd:nons, o, 

:I,~ the dovee of comohaace wilh 1he pol k, es o, I'""'''"" m ,y detmona1' 

Opi,;,,. 

[a ,,,, ,,pi.,ioo, 1he Compar,; ha,, ia adl '"'"'"'" ""P'lli, u ,;"'l"'"' "''"""'' tmaaci,l coa<rols '>"'"' 
""' fo,endal rcponl"I! 000 """ 1nt<rnaE nn,mdad ooonul, 0>"1 fo~oc~l f'l>mfa,s '"'" opcrotlog 

'""'""'''' a, at JI'"""'" 2"'2, boseJ oo rl~ '"'""'' '°""°' o,cc ti,.anm~ "'P'"'"" "'""' 
es<abhshod t, 1h, Comp,ny '''"''"'"'" 11,e ess,ntial oompoaeo~ of ;,tem,I '""'"I ,1;,;J "' ii< 
G,id~~• Nol, "' Ao,J;t of I , """' rcnonci,I Cootmls 0,cc fo,;<;,c ;I Repo" ;"6 issued b)' the I os1'rnto 
o. ChortcO,O Acoooot,n~ ol lad.,. 

Place ofSJg~1<ueo· ln<l010 
Dal, l1' Sia)',lC-l2 
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SlcnJftc;ant Accountin~ PoHctey tor the year en tied 3 t si: Marro ,z,o2,2 

SUndalone- E ig.antlal statem>?nt5 

A. R11!p□rtln11 entity 

~ay:ilj Hiilt!!I~ (Pu 1:1!) Li111IW!tl (Lh~ "CwnpaJ1y"). l!'i a compaAy lncorporaced In lndl..i on 

10:llo May 2018 -3ud Limited br sit.Ires (CTN~ U55ZO4 TN:Z:Ot8PLC1 'l259lill. 1~-t" ,1u4Jr~ 

ur ,ik Com1nu,:rs ~g1$~d Clo(tl~e i~ [CZ/FL), Lt'I SIV,"j Vel Apa:":Jt'lem:. No. 1 AlaiK,)pp.l 

N.:i9U. Z:mun Pal!aV3raT.:1 t:lieocrnl TJ,, i!i0OJ 11 IN. Th.e- tornporiy 15 p,nm..anly en~aged in 
fii(: busiTlt=SS i;if (]""11-1:n.e_. ~r;dqie; & m;-i r..12i ~e hut~k. 

B. Bllls cd Prepar;inan 

Tb~e- $T.ll1d3 IOru! tlna.n.cl3L ~t.atements 31"<! prepared on accrU.3L b.3sls ot ,3cco1.mtms 

2.nd com;,]y wtth the Jnd.lari Accounting Stenairds (Ind ASJ notilii!d LJM.i!T the 

C-orupenles (ITidian Aa;o1.mtir1~ St-3nd.-iir-ds:) Rules, 2015 .;md su.bs1JG_ 1.1t1r.it 
.am~ndm~rit:; thcr~i:{I, the o.>mp:illi~ A~-t, 201 J (L1i \h~ ~.>:~ul c1uc.ii'l~cl .md 

::i._pplLc::il,le], .l;,pue:lb!e ;pl'ffl'~Lmu o( c..he Ca-rnF3me-s Act.. 1956. 

L Dm.s of CIJICiUIII~lttlltMit: of btimil.tc:r 

Tl~t:M: i'in.irirl"I :;1;:1 Lt'"1r1c::n,is f~•vt: b--xr. t•~p:i rc::d ,. ri~~r I l,~ lil::, 1orin1I ~11~e. c:mw~J1 Llr:'111 
ori ;accru:il b:asls exoept ~n:airi ~r.iar .. d;;d lm:crurnEflt..s me.a:sur~d. ar f.alr v.alu~ other 

that1 those "Wltn canyl;~i:; -3maunts tflat an! re~-nable approxlmat10n:s of fai.- nlue&, 

f;-i.ir -.,;-i.l~ is t.l:ie t,:rii.:.t! Lha:L wcrill1 lie ~ived to s.ell ilt"l asgl:!t ar ptl.d t" traii.sft!'.I' a 

li;:1.bll!ty lti ll 11 urJt:,Jy i.I .:1Dsacliori betLNt:en ll:.i!,kl paddpallc-s a.t ;:I)!? me-a.sure-m-eJLt 

dli.t~. 

TI!.-!! rl'(!p.:ir-at1i>~ eir tl1umo::fal S-1:.!IRm~I:!:: ri?qulrC!S Joo~t1~. i?:stlrn;;.ti?S rmd 

.assumpt:lo::i.s that affect lhe re-portt?d .iruciur.it of a~t:s: and lia.blJi:i.e:s, disc:os1Jra- of 

c-on'.ln~nl 11.it-l[ltles 011 th~ di:lilt u, the fi11,ir1cl~I ~:,,ti:m~1ih; .i ml tl1~ ri:p;ir1~I 

:amt1u11t of ~Yl!;l]~S .me! ~llpt:.nSi:2> UII rln~ !hi: ~p1..1rt-iriij _pi:rlud .. ll 1rrf¢~n~ be-1wee-ri 

thl.! ~cu1."1l rl}$t1lts Md est1 m;i,:es .ire- rtr:-ol?J'ltl!ed iri t11,e pe-nod in wl-w:+-t 1he result..:: 

~~ knc)Wl'l/ nuite11~lited, M:ajor ( st1r11at~ are dl5"Cu!ilsed L11 Part D .. 

z.. fimdjonal alJd pl"Hl!'Cltalio□ ClUTilllty 
Th.as-e fimmdal stliltrn1ents ii.re- prl!"S-tintttcl in Jn~l:;m Rupeit.s (f t,.;R), whkh Is 1h11' 
Company's li.mctlan.i. ~rreCJcy, All flTlillld<1L mfonn<1t:1on prr--s-1mtl!>.1 L□ Ll"l"R IbilS bC\'.!n 
rounded to the neaN!:st lakh9 (up 1:, two d.ecmuil!i ). e:r.:cept as starod ot.ur.-.19~ 

C. Significant BC(XIUDt[115 policies 

A summ:!!ry cf the sli;:nLflcat"lt a«ouritlng pol lcfe-:s: 2.ppLLed ~D tl'..e- preparn:lon of the 

financial stilt'='111t:nl:'5 .iri= i.1.5 given bdDW, Thi=~~ .-ocou,ti11g poli(:i,:05 h <1·Ji:; b~~n ~ pp!i~d 
ro□sistently to a II periods prnse-r .. tl!"Ci. In th(! f111-3ncia.l s:t.it-rme-n~. 

1. Canrent .and non-curnmt da~itlv.iillon 
The CoMpar ... 1: pre~er.its :meti sod Jlahllltles Ln tfle oob nee sheet b:tSEd on 

(: "'rrr;r,t/ni:i'.'l•cune-~t d ~$$l!Sc-;i.t1ffil... 
An .iss-et js- <:urren~ ~l:te-n 1~ is-· 



Expe<red to b< "''""'' or loteod,a to sol,! ,,. '°''""''' In oorrnal 'P'"""' 

""~' 
• Held primanly for :h• ''"''" of tnadlng; 
• E,pectod to bo e<ah"'d Mthla twoh·e e,ooths at\oc <> • ,.,~~ng pa,fod, oc 
• Cosh oc cash oqmvaloa< ooks, ,.,tn,ood from ,,,;,, '""""''' o, ,sed m ""~ 
a llablllty foe at 1,.,., ,.,.,., n,onfu "'" "" e<pon, " ,<c.od. 

A ll•billl> ~ cummtwbom 
• k Is "P•ct•d to bo ,.~lod I • °"""~ ''"'""' C)'C1o; 
• k " held pdmacl ~ foe <ho P"'""' oi ~,dloc: 
• l< Is d"' 00 ,e settlod 'ff•th;a <w~"" ,ooo,tl" '"" th, ITpo,S,ag ,,rlod, or 

"""~no uncoadi"oa•I ,<gl,, to a,r., ;ettl,meflt orth, J;ab,1,,y ia, ,, '"" 
,w,i,, moc>tle, afua, th, "''°'""' peclod. 

All othoc 11,,m .. , "' ,tassm,, " "" <UITOOC 

Z. ProoertY Plant& l'.qolpmoat 

l.1, 1"1 tlal "'"'"''"''" ,od ,,....un,moat 
A, ltem cferopert;,, ,~,., ,nd •g"'pmeot '""'""'"'cl ., '" ""' J[ ,rul ooly ~H I> 
i>rob,b~ that f"""' ccooorr.~ b<""'" '""""' w,th tho ,tom will != " th, 
"""I ""> "'' tl,o <Ost of tho ;«m ca, b, rn"'""" ,.ll,bly. 

[tern, of""''"'"'• Plan, ,od Squlpmeot ac, m,a.;ococl" "" ''" seeomolalN 
depceciaoon/omoc,.at,<m ,.d ,c,comulat,d mp,lrrncat lo;>es Cos, Induces 
"''"""""" that Is dm,ctly attnboo<bl< LD """~"' tho"'"'' .. rrow, .. eosc 
'"""""' of ooo•cefimdable '"" & d"""' " •~• LDcajoa ,ad amd;o,,. '·'"'""l' 
roe '1 "' b, c,pot,J, oJ op,raoo, m tho """'"' "'"'""'" by m.aaag,n,oat 

Wheo _, of .,-. ;t,m oC ,ropert;,, p[ant and "'fmpm,nt ho, , dlff"""' ,seful ,,,.._ 

they '" "'"'"'"' "'''""'''· 
lt<m, of""' , .. ~. ,taad-by cqocpment ,ml ""'cine eoulpment whKh """' <h• 
dofomt,oa ,r '"'"""· P~,>l oe>d Eqwprne;,t ,co <ap;e,1,,.; 

,.,.Su .. ,q_,,, """ 
'"''"""'"' "'-"'"'""'" <s ,cc,gn,"'d as an '""'"" '" the ca,cy1ng ammm, oi <h• 
"'" ,.;., "" p,obable that furu,e e<ooom" b,o<O~ d,rt~"" from tl,a cost 
'""""" ~,ll now ,., ,1,. .,,,~,,, .. ood the cost ,r to,,,,~ ,~• b, '""'"'"' 
nllaO]y. 



Thi:- i.:ti~1- (l( r~pl~r:lrig ~r.: of an lti!m af pr..>pc-rty, pl;;i,nt .i11 :t e::,i11l:pl'r'.e-nt is re~o&Jllzi!d 
In. Lh~ 1!2!11t)1.1ig .&rn.eunt of the- iti:m jf 1t is prob.lb Ir:- th.:it the- f i:.tJ.J:e ecot10rnlc beneflts 
t!mb-:.i( ied witnln ,:be part "'ill fl.ow ta ~he Corr.p;;in;- .i 11d je,g .;:().St c:m be- mea.sur!d 
rt:li;,ib)y. Th~ QIP')'il1f!: a11M:11.uit of thl'.! rq:-Jlili=c-d pc1rt ~ dt;r~1;111:r-iz~,!. Th~ ~ts of tbe 
da.y,-tD•d.i,,· ~i:rvi~lli ur P.r'op1my, Plant a11d Equ..iprncnt .ire rr:-w.ttJli7~d I ri profit or 
ICJt."t, ~1!;. lm:uc rt:d. 

:z.a. De•ntu:ign i1ti1;10 

Pro pert}·, Plant e.nd Equl prae11t .i~ -dcr0ecagu12oc wMn no ft::b .. r:-e oco51omi~ tx:ri-e:its: 
He t'!~Cti:d from theLr 111~ or upi;it'l tlictr dl9~l Gdn~ Dll-d Jos.rns on ciispos;i,I cf 
.:111 tle1lL -or property, pla::i.t .ind eq1.1ipmi:nt .'I~ detef1nlned by com~ri ng the 
riru~t:od~ fn:ael dl5.Jl09e.l wt.th tru: c.arryi11g .:imo1,mt i;if prupe'rty, plz:i11t-1md l:lgulprocnt, 
.1 r1Ll ar~ ~o:J8nj~J lri. the .!ltat1?R1~□ t ofi:-rofit and Jo::;::;, 

:i.4-. Di:pr,: ~ 1.:-t1,;,n. / .1 moo-t:t zsu III ll 
Dap.-cci.a.tlan Is :.crogni-:1oa I~ i:ircaflt or Los~ m1 a Written Dc,.,.,n V~lue M~t~oo -O~t­

th,e ,eg~ln:iatei'I u31!f ..i.l Jr..--cs as pr~rlbd in schedule 11 of Ccrn"JX]nles Act.. 2013 of 
,:,1cl1 p1::1rt & an Ltern of Property, :P-~111t .:iml 1£4u,j::Mnet'lt. Li!os~J:olt! l.:inc.~ aril 
;i mortiz~ t.l'Vl!!r ~lie- l~2se b?rm unlos!:: it is r-cason.ibly ~~rt.I in tb~t Lhe Conq,.ll'.y WIil 

obtai11 own~rsl:iip b)' l:L.e et'ld aftl1e- lee.se tenn. 

.A.!:sat.!I co11sttuc";eci 011 l~;;i:;cd pr,etr1~es a~ deprecfatei:l/amort1;uid IJYi.>r th'J 1~~= 
period 

ll'.!pt!!C'latk1:n. ori s.ddltlons to/-doouc;ions lrom :~~,!!cJ ;:is:teL'l" durm~ i::.~e ye,.ar is 
cfurgcd on pr,;i-r.it.JI b.'IS1$ fl'4)m/up to dt-1!' dati! on which the ass~t iS .:.v.i1 l;;ibk! f(ll' 

use/dtspasod, 

Where:! Lt ls prooable tbait future ecoRCJmk ben1Jrlt~ ~1:1!rh1:a13 I ru 1Cl 111.e cos, lncuned 
Yflll t1i,>W to the e-11te>l"JH'.lse arid the rost of thE" Lt-em t-"il n lJ(' 11:iP..a~ureit rellably, 
s11bscquc:nt: c;,rpr:-nd,wfl!! llt'I .- ?l'Ei okmg-wttb :its unamorti~d -di_>p~cl;;.bl"!I :;imoutit Is: 
CMf'G~d off prospccti ... ~y ()-1',cr ll-te ~v!!l!'!d 11~ful bfe- i:le-t£rmined by te,;;hn le~ I 
a~l'.!'s..sm~r..t. 

111 ~kwni~•.i•1~. wfu,ire- Ji Jl"<:perty Is abandone-d, tbe cmn11:.l.etive c.ipltoili~d CO$L'l" 
rel2tin1i to the pnip~rty .1rt: wri!l.2!ri ~Ii i11 tJ1e s~me }:o(!EOd. 

:S.. C3f'llt;:u work-ln-pra17e-ss: 

The i:Ost of stiLf~rnn~trl.Jct~~ ,,~~~ l:!!d·J-:i.i!s th~ ros;t of materials &. dire-rt labour, .J51f 
other coics- dll-ectly attrtbutabLi! ~ brl 11.Sin~ lh'? .ist~t t t1i I h~ l<1<-:.1tiLm tu~ condition 
~K~~I f,or IL C!I be cspable of oper.atlns I:, tllti mil n r.r:-r intl:!nd 1!1:I by m;, 1L.1el!-me11t 2t1d 
DIJITti"o•.rin~ i;tl~t$. 

expe11se-s diroctl.y :attrlbt; bl bl.! t.c) ~r.struct:1011 of property, pl..3nt a11d equ:ipmont 
ln:urred tlll they arE" ri!'lild)' for thci r' lntt1ided ll~e ar-e L1~ntlfle!:l :?:rid allocated on -3 

.$..1"$t~;!ltii,:: !;,;as-is 011 the cogt of related assets, 

De-poslt wort-:s/ro~t plu~ 4,:1i,ic:.11:ts are .a~~Cl 1.111tt:>d for on the has1s of stiltem~:,ts ot 
3.IX01.m1: r-ec-eiv-ed from the- 1;r:mtr.u;"»rr- • 



' 

4. lntangiblo "'""" ond intan,;bl< .,..,, """"' d<,v,lop"'"' 

u, ln[tlalro"'""'""" andm,.,,,..Olont 

An Lnt,m,lble ''"" I, "''"''"'' If aad o; ly ;r " " pcobabl, ,,,, ,h, e,p=~d '"'"'" 
,commie boaea« that >c< """ hot.bl, '" <he .,,~, w,ll O.,w <o <be =m P'" y """ ,1,. 
cost offr.• arn,t can b• moa.,,n,l cdl,bly 

Jnt,og,bl, """" that "' «g•kod by '"" C>m "'"'' w,i,h "" '"'"' """'' ""~ 
'" "'"""""' at cost Sob<,qu,'1 mo,sorom,ot " C '"' a< ""' lo» •"~'"''"'' 
'"""'""'" sod '"""'""~"'' ,mp,innont los,os Co,< ,o,l,do, '"Y cl,n,;Hy 
atu-Jhuut,~ Jnddeota[ "'"'"'"" "'"'"''Y to rr ~k, ,,, "''" ""'' fo, at< mtoac,d ., 

<,2,Sub,"'I"""' "'""-' 

SUOOqmmt ""P'"d1',a, I, "'""''"" a, '" '°"'""' 1, th, "''"'"" ,mou,>t of th, 
asset whoa;," probable that r,c,ce ""'""" ,a.,,,~ den"ng from tlce cost 
'""""'" wm flo•n to che ,nte,:,nse and "" oost of the ,tern "" .., mca""'"' ,.,,,,,,_ 

,.,. ~recosnt••• 

A, cotaog,ble ,,.,t ~ ''""'°"''"'' whoa oo '""" "'°"°'"'' k••tl ~ ace ~e"«d 
iioru their "" o; opon thalc d;sposal, a,,ns aod lorn,.- oo a,,p,sal ,r aa ;t,m af 

"'-"''"""' =~~ ""'"''"""'"'by"'"'''""' the pN>Ceed, fro~ d~posal w<th to, 
"'")''"' ""'""' ,, ,nt,,-a,bl, ""~ ~,, ''" ""'""'d In th, "'""''"' ' r "'°"' 
aad Jos.. 

4.~ Amort!ntlon 

JnbrnJjlble ""'~ I"~"' deftolte '"' "' ,m,~1 .. , '" WT1~'" °""'" V aloe method 
m ,e_.,, "''' I 1,,,.,. U,of, I I lie "' """ p,1-, ,ofn.a,, Is """'""' >< fiv, ye.,,s I f lof, 
,, an, lntaa~bl• ""' ., 1ml,!iol", •h•h " " "'' '"'"'"'" ,,,d '""'' "' 
lrne,a;nnent ,t th, ,eportfog dote, 

"' dlnactly 

<OOstCOCII oa/ """"'""' / 4.,,1, rmem o, ""'"" o/ q,allfyloe "'"" "" mpltal~"" 
"part cl ro.-t of sod, "'°' o,tll '"'" tlm, ta,""" "" ~,o,can,;,11y a,,a,· fo, '""' 
mtendNl use, Quahfymg am,~ are""'~ wh,ch tal,,a sob>1aa1;,1 peno<l ,, t,m, <o ,~, 
.,,dy fo, thek '""'""'d use oe ,ole c,,,1,1;a,Ticn of b,urowmg costs """' whoo 
,ebsc,,0,11,, ,11 th, aeovi,lo, """"" ta ""'''"' the goallfylng assets fa, tom 
;.,H,de<l ose< .,ee "'"' pl«< 

All otbec bon-u~ug ro.-ts ac, '"'""' to '"""""' as a o,l ¼ "'" , ""'"' 

"'"~'"' '"" ""~" of (a) '""" est ,,paose calrn~ted "''°' the effecov, ,ote,,sc 
method"' do,crtb"' Lo lad A.S 10, - 'Flaaoc,I Jrutmments' :b) """"'""""In 

"'''" ol ""''·" '""' ""'"'""'' Lo"''°"""'" ~1ch l,.d e.s "' - 'Lea,.,· (c) 
e>.<h,og di I"'"'" anstog From ro c,rg 1 ""'"'l' ""''"w"'fl' "" ,ice '"°'"' ""' they 
""""'''' as "' ad;uscmeotto mte,est rostsand ( d) othae<ost. that aa '°" ty ;,a, c< 



I , '°""""'"" with the boerowU>, o/ foods ]ocome e,acacS oa <em r"' ,, ,y , o,~ """" of 
tl,o bocc<>w:Og, P"'""i """ "'P•ndltcce oa toe qoal lfyl "" ""'"' ;, decl o,c.J f """ ch, 
bom,w,os -~ ,u,,u, fo, "'""""'"'"· 

.. 1 ..... ,,,. .. '" '""""""'· ...... ""' & l<>inl ''"'"'" 
There an, Co-npaay, Sopac,,,. ,r,oo~,l Statemeo~. Conp,ny has optod m ,o,w 

'""""'"" m '""''"""''A""'~""• J"'"' , • .,,,,,. a. co,c o,~,,,..a From"""" 
"'"'"""' ., "-" when ,1,ht to """'"" i, """"""'-

, lmo,,t,meot L= 1, ""°"''"'' as P" iad AS,~ 

'· '"""''°" .. 
'"'"'""'"°' "' ,-1,od a< U,e 1-,w~· cf "" sod oet .e~l,ablo •~'"'· Cost mci,do, co,t oC 
pm,h,..,, , "" "' " ,~,_;,., """ oU,,,, ,o,ts locumad lo Orlogmg the m,a,oto,lo, to thm 
"''"'"' location ,a,J "'""' lloo '"" 1, Je,~"'""' "" We~l,ted -'''"''' Basl, Coot> of 
pucch""d ua,,,.to,y '"' tl;,e,0o1>"d ,,,,,, d,Jocda, ,ebates a,d d,so,,mt,, Not 
ce.J,znblo value " to, e,t,mat<O "'"'"' """' '" rn, oDJJoa,y o,, .. ,. of busloe,s l,ss 
estoma'.ed '"" of romp~"°" aod tho ""'"''"'' """ a•c= 'l' "' '"''' "" ssl,. 

Th, '"""'""'" rn d« v~oe of obsolete, '""''"'" ,lo aoO ""r' "" """' & "I''"" " 
'"'"'~loed on "'""' ood prov,d,d foe, 

ll. C.SbandCoobEqul,aloo< 

C.,h ,,.J =h equl,.leoc 1, tJ>e ""'"" shoct o,mpmo ca,h at baaio; '"' c;,sh oo h,,., 
,ml ,ho"-""'' Je1<><il< w1tl, '" oclglu~ m,tun~· ofth,eo m,nth, " I=, wh,oh ,c. 
o,bj,ct to lnsl,nJftcaa< risk or ,haa,, "' ""'"• 

,. G""""''"""' c,ants 

Oo,,mm•"' SI">~ "" eompeos,te the rncnpaoy foe the "" of""' "" "'"'"'~" 
,mtiaEI> ,_, Oo~n<d <,come wh,,. "'" ~ ,..,,,oobl• '"""'"" tha< to,, will "' 
recd,00 aad tho Comp;to/ w II I o,mply ,,,c\ the <0odaooo, cssoco,ted '" th Iha ernnt a ,a 
" , .erneule,d m profit " loss " , ,,..i,m,a, b,~, '"" <h, u,ef•~ 1,r, of "" ,elated 
'""- G.a,ts that rnrnp,,saro the Comp.o;- foe «r=,~ '"'""'' "" '""'""'' "" 
<h< pec,ocl Ill ~l,tel, ,J,e """" o,sts "' lorumad and ace dOO,,ct,O from <Oe c,l.,,-J 

'""'"'""· 
lll. Provisions aod co,t[ngmt llablli<I .. ,,ad c..,., "" So" """'" 

A ;,,~~on ts,..,,,.,~,, If,"" ,os,lt of, poste,or.t tho Compa•y has• P'"'"' 1,.,1 
o, '''"'"""'"" obl,g,Uoo ""' =• be esd,,,,tec eel~bJy, and ;t ., ;rn,l>aolo th•< ao 
'"'""' of ""°'"'" l•men ~ "111 b• ""'"'"'" '" ·"'"'' \l,e ohllg,oo" [f !he <Cleet cf t±,o 
omev,l"' of mooey Ls moterl,I. po>Y1sloa, ,,.. J *"'·' "'" 61 •~"'"""'~ "" e,peceed 
furui, eash flows ,t a p.e-t& "" tJ-~t "'"'~' ru.-root "'"'" '"""'"'"" "' che ' "' 
'~"' oF moao, a.a"" r~lo; ,poclfle m <h, llabll,ty. When <l=ollng ;, """• <ho 

'"'"'" ;, tho P'"'~'" Joe to <ho ""'"' ,r o "" ~ """"''"' as , ""'"" cost 

"J1,e ,mouoc '""'"''"d "' , prorus,oo ~ th, .. st ""'"'" of <h , """ ""'""" aaq ,1r,d 
to setU, a,, P'""" '"""""" ot .cportin, dote,""""' ·ato ,~"""'<ho'""''"' 
"""""'""" ,urraundlo, the obl,e•""'-



Wh<• some " all oI the <eooom;d,,.,fi~ ,oe_ule,d to ""'" pco•I~"" "" ''f'""d rn 
b, '"'°'"'d from, the,; pany, th, ,-,,col,ob~ ls "'°"''"' a, rn """ II " " ~"'-"LI}' 
""''" tl'" '""'"""""""' "'111 b, "'~"d '"' t,, ,mouot of tho ,,,.,;,;bl, c,o U, 
,~os,,ed .,U,bly, The "'I'"" «lao ,, "' , p=1sloo ~ paas,o.od ;, the """"'"" of 
p,ofll ~•d loss net of any ITmboc,omooC 

CMtlng,nt ]O,bllma, "' pos,lbl• oblli'"'"' th,t '""from""'''"'" aod wh,~ 

"'~""" ·Mil ooly be '""'"''' by th• """'"'"" o, noo-00,omnc, of'"' oc "'"'" 
'"'"' ""'~ not wholly within the "'"'"'I of rn, eom,,,,, W,a,e rt " aot P"'"'"" 
cha< a, o,<f.ow of ,coaom,c boooHt, '"'" he "Soloed, oe the smo,oc ca,aot Se 
osHm,,,J ,_,~Oly, th, obhga>on " d,sclo,;d a< ' "'"""''"' llab,lacy, uoless to, 
,~, \,.h;1,,, or °"'"'"' of economk "'""'' 1, '""'"' '~"''"''"' 11,blJlt[,s ,,.. d,sck"d 
"" "" bosi< of j,dgmeot ,, tho maaa,ffi,ea</lrul.,..nfo<t "P"~ The" ,,. ce,,ew,0 

" oach b•I•=• ,heel date '"' '" adj,rt,d '" ,'1 '" ,h, '" "'"' '"'"''"'""" '"""'"· 

Coatia"""t '"'"" '" po«tble ""~ that"'" from p"1 ""'"" "" wOo,e """"" 
wl l b, "°""""'d ooly by the occum,ao, oc h0,•0C'""'°"' of'"' "rnm, """""'" 

'"""'''"""not wholly ~lthln th, "'""'I of ,1., '""'"' Coo""''°'""""'" 
dfacl,.,a m th, fioaml,I """"""" wl>en Inflow of ero,oomlc bec,•n<, 1, rcoh.1,le "" 

tho '""'' of • ,O,m,nc of """'''"''°" TJ-_,,. ,re ,mcssol ""''" '"'"' ca '°'"" tha, 
d~"'"""'""" " , appropcla'.ely rofloct<d ;, tl, r.,,,,.~, '"'"'""""-

11, fo,.!p '""'"'Y trans•"''"' ,mi Ora "~"""" 

Tc .,a,.~,;""' '" r °'"~• ruu en,~, ar, lruaally "'"''" " ch• [o,ocloou,I '"""'CJ ,pot 
''"" at ,i.. ,~i, ,i,.,ra,~••"'"" "'" qoa 11 "" foe ;oo,go;oo,. 

Mon,tacy a=ts and 11,b,1;,;o, d"'""''""'' In fo""'" rnrr,oo "' '" <ca ,slated " ,b, 

funedooal '""""'Y spot rates ot os,haoe, """' ""'"""" dot,, bcOa,go ''""""'"' 
"~' "' "" ,.ttl,ment o, rr,o,C,Ooo ot moo,\a,;' """' = ""''~"' m prnat o, loss , o 
th, y<ac " wl"d" "''"' 

Non-mo"'""' ;rems "" "'''"""'' Ln ""'" of"""''"' """ la a '""'''" '"""°'' '" 
n•,n,lated u,ln.g tho e,d,aago "" ,t c\, d,te of the ""''"-~'"'· 

1 ~ ""'"""" "''°'""'"'" -
l',/fe;Uve Ap,O 1, 20IB, the Comp,ny ,<lopt,,<l !nd AS 1,S "R,venue from Cootrac~ 
" ill> c..,;,me,," w luch mtrnrlucc, the fi> •~t,p .,-,;,1 desmb,,J as follows, 

, 1. Identify the contract w,i, a , "'"'"'" 
2 ldrnt!fy Ote "'I''""'"' J ~,r.,,,.~ ,~. oo:;,,Uoos In the contract, 
3, Doo,mW,e th,,,~~"'""' P,k, 
4, Allocate "" uansacUo, peke ro ""' ,cp,,ol< ,~'''"' ,,.,,.,, obllt•U.c,-,~ 

5. ~• ,.venue ~-1-,..,, ( o, as) «da '""'''""''""' ""''''"°" ~ ,au,hed, 

""""""' from ope,.nons, 

!be Compooy do,lves """""'' pnam0)' from sale ,>f ''°'"'· load and bevecages. 
,mod ;,n,I= "''""'O to >otcl op,.-nTioos ;,,h " """"&"'""' fees fo, th• 
o,anagen,ent o/ Oho hotc~. 

t,, ""''""' ~ ""''ll"bad upon uans!e, o, control c>F pc<>m""'° I"""'~ o, ,e,vkes to 
<wtom0,, in .,, omo,mt faat ro,kc~ tho "'"''"'""''" we "I"" Lo '""""' ;, 
,=h,oge fo, Otose pmduct> " sccv=> 



The '""'P'"Y """S"~"' conOact ,,sc~ on an ,, m"""' "l "'~ to con,;d,,.i>on ,eC,ted 
to good< ond """"'' ahcady tr,,o,l,mad to '"''°""" ~ hen the nght t, '='''" ,u,h 
,vnm""""" ~ """'""""" upoo something "'"" <h.rn r·'"""' "' ,;,,,,._ 

Unoo00,tia""1 nght to ,ec,,., '"'~-'""""' .,. ,ec,gms,d " trade "'"'"' Ok. 

T,od, ,ece,,;able ,nd contract as,<t; ,,, '"*" <o unp=nt ,s pee [nJ AS 100 
·p,a,aQal In>~""'~'"' 

The comp,oy =ug«°"' ,uoow,l ,Leeody cece,aect from mm- •j•b><< wluch 
tr.u,sfe, fo, goods and "''""' '"' not "'"'" ~ rn,,-,,d hob, I ,<y 

""""'' '"'°"'' 
F,o ,II """""' !nsLnrn""~ """""cl ,t '""''""'" cost and "'""est-t<,n.-,, 
C.aanc,al •=~ ,~.,;r,e,J o, f, i, -,[,. lli,ou~ oU,e, comp.chcru;,v, U,com, '"'"""' 
[arome" "''"""' ~,;,,3 U,e d!ecU,e rntcrcst ,ate (UR/, Tho ECR is S,e "" thoL 
<'•'"' u;,,,.,w,1s U,e '";rna,CO f"""' ,~,h ~mpb '"" U,e "l"'~d bfo ol llic 
C.nanc~l rnstrurncnt '" • '°''""' ,..,,lod, ah~• •ppmpriaL<, to the net <ac~·bg 
;uno<mt o/ the f~•ad,[ "'" "'hen cakeC,uog the cf/c,"ve h<e<•-" ~,, U,e 

C<mte"'Y "'""'"'"' ""' ""i""'d ,asb n,.,. b)' """"""'"'3 di ""' '""'"'''"' I tern,, 
of llie hnoncrsl m,trnm<at (fo, '""""Pl•, P"l"Y'"'"' e<tens1oo, mil aa,l s,mal•, 
optrons) but docs "'" ron,;IO<t the e,pec!ed credl! losses Jn!e,est "'"""" ,- , m l.,Jed 
m othc, mrorne ,n ~ ,~""'""' of p,oOt or loss, 

DiviO,nd 

IJJvldend Jnoome ~ rac,.,.ezed whon the Comr•"i' "i"" "'-"''' ~ e>tabl,sloed 
v;[nch g,,..,.rry ocrn" ~ hea the '"""'""'"' 'l'I""" "'' dcvldend. 

1'. Employ" Boao!lt> 

1'.t. ~>m-tTennBeaoOt 
sl·oet-1<,., """'°'"' ben,fit obl,cat,oo, '"' n,a,ocod "" ,,, ""dJscouote<I bam 
aod ,,.. expen,e<I ,,, ,1,, "'"'' "'"'"' ~ prn·,lded. 

A t~bllhy ,s ,,cog.l.ed loc ,.,. """'""""'""'to be eaLC """" p,,Focm,ao"' 
"''"' p,y ~ the Company haoa P'""'" ,,.,, "' '""~""'"e ob'tgartoo to pay tb,s 
'"'""' " , """' of p,,t secvJce pc<mciod by tho '""'°''" '"' ,~ ob11,,,,on ,ao .. "'""''" ~, ,.,,,,.,,,_ 

13,2. ...,t -Employmoot "'""""' 

Ernploy,e !,.,o,li, ,h,L "' p,yabl, '"" "" compJct,on of omploymoa""' 1¾.,t­
Emp[oymmt """"t (othocth.n ""'"'"'""' beoeO,) TO"''" of two!)'><, 

1'-2.1 u,n .. ,1 am"'""""' µI,.,, 

O<Oaoa "'""'""''"' ;boo ,,. those p~ru, m whach '" '"'"'> ,.,,, ,~a 
=trib'"'" "'° '°'"'"" ,nones ood w,IJ h,v. "' 1,,, I oc '"""'-''"= oblc_.,uoo 
to pay furthoc amoon~ Pro~do,t l'uruc '"d S.,,ploY"' Srat, '"'''""'"' a "' D"1,ed 



(o,!dbo"°" "'"" J, which rorn,ony pay, • fl>ed amt,;boaon and w,ll ha>'< ao 
,,,th .. obllg,Ooo, 

112.2. ""'""' "'"'"' "''"' 
a OeOo..l n,oefil pl,o ", post-,employmeot beaaf,t plaa othe, ""' a d,fioed 
"'"tnl,,,t<on pl.o 

Company '"'" Ora<" "' as "'' '""'";""' of ,,,. c,,,..,,,. Ace 1 0'2. lhe Compao) ·, 
"" o,lio,>•IO• " ""'°'' of defl,e; beoeO, plao, ls ca!rnlat<d separately fo, ,aco 
i~n oy "'"""'"' "" '""'"'' nf furu-, be,eO, ,hst ernp1,,,es ha,e earned la 

'""'" '" "" ' '""" '" ,,. '"'""' "'" '""' """'"'· '"" """" " '""" .mt.a 
to dctccm'"' ,~ ptoSeot ~,1.,. '°' """'°~"•ed ''" "''"" '"" ood the fm 
"·"' of any plan """' '"' dcd,,cte<t Th, """' ""' "" " "'""' '" "' ,,.,,,.lms 
m"k" ~•LO, of lad,ao g>V<mmcat ""''"'"" as " ,,, "''"n'"' do,, ,hot J>,ve 
m,tuctty d,tes appro,oma□,, the tma, of the Compaai> obl,,at,oa, rnO th,t M• 

Oe,mm<ooted ,,, th, same '"'""'Y I , wh«h the be,efl~ '"' ,,,,,,t<,d tu bo paid , 

The cak,~tlon " perlom,M ,11nuolli by " ,,,11ft.; ''""Ff usm, tl,e puJm.a 
ooit cr,dlt methOO, Whoa the cal'"l,1<mn """'~ Ln , li,hllicy '" tl,e eompooy. tl,e 
pna,ent v,Joe of .Lnhlaty Is .ec,..,,,.a., pc~,,.;,. toe ,mplo,,·o beo,1;t hoy 

"'""'"' """ o. losses "" , eeo,nl,ed m OCl m the ,,nod m ~hlch c-.., am, 

!SO'- ,..,gTotmEOt~l"J'""""'"' 

Em<fit> uad<C tho Compa,,y, J~wo """'Ism«,! '°""""" 0U1e,• lo"" .am, 
employee boaefit>. 

'""' Eacashmeot <s ,,.,m.lned t;as,S on "" ,v.,Jabl, loav< " ti 11,m, " , ac 1ho 
.,,; o( ,1, ""'· 

t+. Ta<0me Tu, .. 

Jnrnrn, ta, "''"' oompn,os '"'""' a,d do(oce,0 <a~ C•cc<a< '" "P"~• " 
''""""·"d l, prnfit o, loss .,.,,pt to the ""°' """ ,t coJato, <o ,t<m, ""'""' 
<ll,-;c,Jy '" other c.,,i,rell<o,I,·• lnoome oe ,g,lcy. J, w>.lci, "" rt" ,ceoec,l.cd m OCJ 
or,qwcy, 

c,.,,nt ta, 1' the '"""'"" W< l"y,Ne '" the mabJ, locom, fo. .., y,ac, ,~ag ta, 

rates <nactod o, erubst,aae,~, '"""" a ,O ,,, ooollco>le " ,I~ "'°'" ,, ''"· ••d any 
'''"'"'""' to ra, pa)abl, 1, "'"""of'"'"""'"'"'· c"'""' '"'"'" ,.,,. "' 

'"'"'"~'' ooce, 'locom, ta payable' oet of pa,ments oo accoont, o, ,aJ,,- T,n 
,,.,1,.,l ,le,· " hen, 11 ,e,~ " s a,i,, L l,sla,,c~ 

D<foca,tl "" ~ "''"'"'"'° """ tl,o b•l•n" ,he« ,oeth"d, '""""'"" fo,· «n,pa,a,y 
diffcr•= bctwom "'"'"''"' ,mo,at,; o, ""'" ,ao<i habm,;.,. lo, fi a,, ""'! cor•~;,. 
pocposes and the """"°'' ""'' /a; """'"'" P"'l'"''· Dcforrcci t.u ,s m,~'""" '" th , 
'" ,.,,., that"' "'""'' c, be ,ppUed " te,o,poca,y diffe,eac,s »Oeo cs,, "''"''· 
b,,,e<J oa li" I"~' 0 I,,, I I, a,e "'"'' ""'" '<11 '" "''" ~"" ,el y "'"""' I,, tl" ' ,po, ""' 
date "''"'"' '" "''"' aotl llabllltles '"' offst•L " '"'" I> • ,.,,1 ly '"',"'"''"'' ""'" "' 
m"lset "'"""ID'""°'"" ar.d assets, anc tJ-.,y ""'" to m,orne '"" lc<le" b> "" 
s,m, "' ,utho,1cy on th, s,m, unb~ ,ont}. o, on ''"'"'°' tax ,not1a,, bot they 
mtead to "'"'' rurnmc ta, llabal,oos and assets oa a a,t bam o, thole ~• """" "' 
llab011U,s wtll be ""-"'d slm,luoeoosly. 



' 

o,,,,,,d = t, """""'"d Jn pa>fi< oc loss "'""' to the "'"" that It c,lates -., Item, 
,ecognlzed dltectly lo OC! O< ''"'"· In whkh '"" It 1, """'"'"' I O OCI OC NjClty 

a d<(oce,0 <-> ""' i, "'"''"'"'' to c" .,,i,nt 1l,ot I< I, peobab!, thot '"'"" tanble 
pro!;~ " ,II O, .,~n,hlo • ..,;~.., wh·,~ ,s, l•mpor.>ey dlIT"•"'• "" S. , ti ""'' Def_,,.., 
"" ,..,,. '"' ""~"•"-< oach ~poc<Eo• cl•«""""'" "tl"'ed" Lhe '"'"' 11,at I< I,·"' 
lo,.., pCOO,.bi, <,,i ,l,o c<~t,d "' boo,!, w,n k ,.,11,,.;_ 

acid;"'"'' mcom, """" """ "'"' ~om ,t>, a ""'°"'"" o( dMd<,d< ,,. "'"''""'' at 
the same time thatth• i;,b1 lfty to pay •he ,~at<o dh<o,oO , s '''"""'""· 

15. """'"" , ..... 

Jod AS 110 L..,.,. a, "'"" 30. 201". M,oistty ofCocpocat, Affalcs '-as 00<1fied lad 
A> 110. Le•se• l"d AS 116 wtll .ap~c, ,ru, ""'""' leases S~na,m, Ind AS 17 Leases 

'"' "''"'' '""''""""'"· -, "' Staod,Nl "" '"' "" '"""'''" "' the "°'""'"''°· 
'"'"'"'""'"' ''"""~'''" ·" ' '"""'"' "' "'"" '°' "'"' '"'"" "' ' o,nt"" ,~ ' ""' 
les,;e. ,no"" le<so· '"',; 1\0 '"""'""',""'''lessee"""°''°' model""' 
"''"''"' a '"'" 10 "'°'"'" ''"°'" ,,.; ll•h•I«;" fo, .,ll ,.,~, "1cl, , '""' of rnc,e 
O ~, " t,, el,e m""' S,, ,ml'"°' I f,e """"''lyl ,• • ""' I< of lo•• " '"' C:Cm ""', 00'"""' 
lea'" ""''"'"' a a, '""""' '" I he " """'"" .,f P m01 a I "-'' I he Si, """'~ also ""'"''~ 
eohao,,d dl,closu"' c,qu,.,,m,ats fo, '''"'""· rad AS 116 '''"'""' ,ally c,,tl<S ro~,,,,. 

"" ''"" ,ceounn,,g "'"'"'"""" ln lad ,\S 11 

-.-.. '""'" "" '"' '°' ""roon or rod ,s 110 " , " ""'' "'"'d' .,,,,, "'""' '" " '"" 
Ap" I 1, ,a 19, T"" ,~, ""' ;;cm '" "" ""'"' "'""''' '"""~'""" 
1) Full "'''"''"'"'' - Reltospecti•,ely to e,ch pno, penod ;,n,seatca ao,ly1a, laa 

/LS S '""""""' '°'"'"· C!10,.., lo ""''"""'"' S<l1101at1as ,od Ecc,c, 

2) Moam,a "'"""'''"'"' • R..-p,<th•,1,, wl: o •h« "'"''"'"'' •·IT"' ,, I "'""'Y 
o;,plymg m, Somda,d "'"'""''°" ot th, """' m,tial , "''""'" 

U "'" ,nodlOed ,-u~,p,ctJve ''"""''"· t!,e lessee i.oocda the lease n, Nilly as "" 
''"""' •• 1,. ,, ''" '""'"""' 1,.,,, '''"""" disco,,.,, ., th, IM,sme,,t,l 

bom,wiO! "" "d <he nih, of "' ""' '""" '" 
a) ,~ cmyc;, amo,n< ,,. ,r "" "'"'"' h,a '"" •rr'"' ""°" ca• 
commonce,acot dato, bot dl><ocacod at lcs,co·, mm,mon<,.I "'""""'" "'"' a< "" 

<lat, '"''"~ '""'"''"" "' 
b) /uo,ooo,nteq"'hotha '"'" l~b,Ucy, ad JO<ced b; theaow",t of my p,ep~d OI 
,m,«d ~"' po,,,,.nt, ,el,t,; oo e,ot leos, m,ognl"d oode, lod AS 1' 
;rnm<dlat<ly ocrm, the date of lmO,I appl,c.aooa, 

Cortam pracoral "''''"" ,,.,, ,ve,l,ble ""'"' Wth <Sc method~ 
Th, Cornp~,y l~, adopt,>j "" ,ton&,d b,,;,,,,1,., Ap,., 1. 2010, ,~,, the ,nocllld 

'"""'"'""" ,,pprua<h foe"•"''"'"· lmu,l;,,1,, lhe ,~mp.a) "•" ,01 "'""~' 1h, 
""''"'""" rr.fo,matlon 



'le 

·-

16. llflp.ilrin~t orJrilon,f1n~nd.al .A..u:ie-u 

Tiu: rerrying e.mo1.mt;: ct ~-c Cornp:;my':, non· tin:;m,;l.i.l ~~~ :;i,~ ~ -,.j~Wt!~ .i.l f!l!l~n 

l'l!portlr..,g d.s::e ta det0rm.lm1 whal:toor tharo is lilay indl-t:iltion of mrp,,irmr::nt c::oni;idcri:ng 
the prcwi!l!OD:3 of [nd AS 36 'lmpa.inmmt o: AS'!icci'. [f .any slid, indk:~tion i:-:,cists, ~h~ t~~ 
auicl's recoverable o1mount Is csjmati:d. 

Thi! recoverable arr.ount of <'ta .1s:.et or os'h •.l;~fH'f.l ti r,g 1mijt i~ tht" hi~liit"T ,:;,t' its i;i ir 1.1.11,,~ 
less ro~ts to dls:posal .an<'! ~ts •;al~e- i.n 11Si', r n ois:.e-sslrtg 1.l'<ll 1~to in 1151,>, tho:- l!'stim~tl!d fqt ·.1ft! 
cash f[:::,ws :are dlsco1,;.ntei:l to lfltiir pre~ent va lu~ ·.1sin~ <1 prl"- t~~ di,CTmnt rat I.'! ti.:i, 

reflecti current rn3rk.et 3sseis:menu oc the eme 'l~l1.1e of money ,md (t.e rl">lrs specific to 
the ass~ ~or t.i.e p11.rpose of lmpnm,ea: tl!"itln,g. 1:1sse'ts i:-hat c.innor be tes~rl 
lrulLV1dt1~!l7 are, grouped togetber Into the srn3Dest gr.J-up of .es:5ll!u the.t gener.ates C'Sl~h 
1nn1;1 .... 1' f r'cin, i:ontitatJing ~ 1hal ~re- far_gtly 1n.de.pend.e.nt ot the C3sh Jnflows of ol:!l.er 
.i~ts ~ qi,11pS 0( ~~ti: (the .. t'.:.l~h,:i.er'ler','.lr..it'IS u,1j['', or "f:GLJ'). 

An lmpakmi!nt J~ !S Ti!cogniz,sd ff tJ-.it G'lrrying illl1011nt c-t' oin oissM ,:;ir i~ C(iU l">;ei!~is 

lb 1?$1:bruked r~ove-1ebli! amo·.mt lrnpa.irme::i.t '.o:s~e-s e.re ri!alg111:zt!d in pro tit or ~oss, 
IJnpa.&m1.Ml lo!:se..il re-cogdzed In re.sped ofCGL"s lilre rec'.uced fro:11 tlti! canyiP.g arrmmts 

• of t:rJcxlwin cir th~• Ct.I;, i fo1n1 ;am] tl1~L LI,~ ~~~ of the- CGU. 

lmpainnent losses ~J;ni1""1 In prl l.lr p0rlndt ~,~ ~~~~i.1 ::it o!l:l!Cn ~purtinE! doce for 
any lnd.l{'".]e::lons thst tbe l-os5 rus di!cniased vr rio loa~in- ll');i 5t6, ..\n imp~irrr.911 t 10$S i~ 

reve~d U' th~ b:.:s been :t <'hlllg€t in the estlmlte~ US<"d ro jewrmi n~ tb8 re-r<i"8r.iDl':1 
3mount. Ar.i [l)tp3lnru~t'lt loss ~s r~i:?rsl?il only to tbe ~tent tt ,;it the a.,;s-e-t's nrrfin~ 
.!lt111J1,111t ,i,l~ r'llll e:o:ceei.l L.he L"3rry1t'lg amo":J.rtt thal would ha~•e, l!.een dete1·m lned, ner of 

d~p~,;i~tic::n or .-:.m.4'rti~t1~, lhc;, l111i;;.iirrr1~n~ lr;is~ :1.:nl ·:i-e~r'I ,~cc:.:r'lli~. 

17, O~rallngSegm1;rnts 

Jn ~ccDrdar.i(e wJth Ir.id AS 108 - Op~tmg Se[mi!::tt~, the op~ra:ting s:egrr,.e-r.ts u;;,ed t.;;, 

p-rt!Scnt sr..l{ITl(!r'lt in!c)r:n~twn i'.I ~ 1'1-etiii,i ~ Llt, l11t ba.-::1~ a, I 11Ler'11:i I r~1iort~ u~e-d l.ly ~L~ 
Ccmpany".s M.an.i-gc:m C11t ro .ii lor::;itc: r~11 ~~ t:J til~ ~~~r:i(!n ts :t~t.l .'.IS~~.iu; tlielr 

performan(i?, Tbe 3oe.r-d af Di]"(!crors is c,;i]lcc;;ivcly tiu: Company's- 'Chii:::t' Opcr.iti11,g 
Dedsl-:m MaktM"' Ot' 'CODW withlL) tlie tueatting of [L)d AS. 1 •J.B.. For m.am~om'Li!at pllTJ)DR' 
~Lltr'l~:any h: uri;:::uil:zed Into t11ajor oper.atl,,g a-::tl.vlt}' of bocellng Jn lndla. The lndl-:at:,rs 

1,1~d for iil tt'Tll ~ l l"l"![)O~ing p~1ryi,.:;~ m~ ~-"' lv~ iri mnr1~L"1iu11 wi Lh E:-.2rfot'hL& 11ce-

. as3essment mi!Bst1res put ir.i p:a.ci!, 

18. Dividend.9' 

Divi~nds and intmrn <:fi-.1d<:nG-S p.iyabk· to a Compan:(s shoirc-hokt ~rs a~ rix:o,gn iu~ ,15 

ch:m~es ln eqmty i r.i Ute-pe,nod in which tlM!J' ae- a~pr.;;v~d by tho? ~hare-ltc-ldus' mectii'lg; 
.:m('I fae Bo3rd of .OJYect!lN respecuvely. 

1~. Mac-er.Cal Prior P~nod E1Tors 

P.fote1•1al f'L'lol' ~rtod HJ'(l ~ s.1·~ rn rre:=ted r~~~p!!(:l•,•ely by .es&£tl ni;: the (mr.par atlve 
.'.ICl'IULIII Ls for llui r:-i11r llt!-rlmJ~ ['l"l:!Sl!'llll!'l:l iri whid1 Lb<! enur 1:,,::rnrr~u. If I.lie ts·:L)C' 
oc::IJl'Tl!'I. ht!fnr~ th~ r!.1.rli-1!,;:t rnor flt'ric1t.l r~r1•...!!d, I h~ ll[lr!ni "R h.1ola1nnis cii i !SSl"I s, 
)1.-.bltlllt!-.; .11nc.l a11L11y fur tht!- t!.1.rli~1: rrlor p~rii,c.l prt!s~nrt'd, .i.r~ rt!~I -il~1J. 



20,Eam,OJlSP"Sha., 

B,sk '""'''' pe; '""'" ,Sae< ~ roocpoted by """'"' th, ,et peen< "' '"" 
,ttributaOl, to ,q,;ty ,h,r,hold.,, of the company b)' the we,,> "'' "'"'I' ""'"°"' of 
,guJty ,1,,a,.., outstondm, O"ri"' th, ""'"'"1 ,,.,_ 

011,,.d "'"'"'' "'" eqolty <h,c; iS '""'I"''"" by dMdlos the ,.et profit o, lw,; 
alt>1buubl, to ,q, i<y shoceSoldoc, of<ho '°"'P' "Y b}' th, '"''''""' '"'''' oom o,, of 
,quJty ,1,.,., eonsadoced '" Om~,i ~"" """'"' pee ''""" ,1,,a,.. aod also the 
,,.,,,,,, ave,age munbe, of equity >hares <ha< ""'" hove been 1s,ued opon oanV>cslon 
of"" '-"""" 1>at<aon,1 equi~· shaces 

21.SU«meotofca,h >1ow, 

Strn,m,ot of <ash now; ,, ''"J~ ,ed '" ,crnnJaoa, wltb tbo mOm,ct mothoO ''"''" L>ed 
Ln [ad Af,. 7 'Stat<m,ao ,r ~"" ll""'-

22. Floaod,I iostrumoot, 

A """"'"l lost,,n,ea, 1, any '''"""'' t>at ~~·, ru, " , , """"""I ""' or""' entity aad 
, ""'"'"I 11,b,., ty or ,q ,Icy ,o,crumeot of'"""''""'"'' 

l>.J. F,nand•l ._...., 

loitial ,..,s,,,Uoo ,mO '""""'""ment 

All a.,.nda[ '""' aro rooogn,,.,o I ''"""' ,t fol, "'" plos o, mm,s, '" the "" ot 
fl,enetaC ,,,,~ "°' ,erorn,a "far, valu, ,1"""8" I"" " l=. """""°" costs 
<i,o, "' ,<<rtbocobl, to tl,e """ls1Uoo o. lrn,e of the a "' " ,,,, ,,,,-.,, 

Sob.,qu,o, "'""'''"'""' 

D,bt iostnam,ots at amort1'00 ""' 

A 'd~,I """'"" eot' Is me,,mnac at "" amorti<,d cost ff both 1he follow.ne 

°'"""""' '" "'"' 
(a) Tho asset ls held within a bo~ooss m,a,I w.,o,, oh)""' Is to hold assets foe 
m l~c1',g oomra,tu.aE cash now,, and 

(b I c,,.,r.,<Yal <em~ OI Q,e ""' ''" m, on specified d.a"" to cash eo~ , "'" "" 
soleJ, p,,=nts of pnn,ll"I ,.,J lni<,e,t (SfJ'l) on the pnnc,pal '"''"'•' 
o,t,taodlng 

Mer 11,i,i,1 rn"'""°''"' ,ocb financial ass,~ ,,.. "°"'4'< "11 "'"'""' '1 
,mort,,,O w,,C '""' Lhe " f( method Amoca,ed ,..,t " "'"~red o, """"' I "" 
"°'""' aoy a~co,nt oc pcoml,m on ao,,1,,,;on ,od '"' o, '"" that an, an 
"""8"' P"t of the El R. The '1R """""'"'" ;, I" 1,,,,a 1 " n""'"' '""'"' In tho 
o "'11, o• l,w loe ·""" "'""' kom ,mp,kment '" ,,,cogal><tl ia th, pe< ,o, "' 
km, J'hi, rates<),,- """""' ,;1>lles to ~,de ,ne othec '"'"''"'" 

Debt los<narn"'t at Fl'TOCT (Fai, Value ,1,,,,..,, O(o) 

A 'Jebt m><nom~L<' ,S <las.si jed a, at the Sl''l'OCI 1fboth of<ho follow,c.J< <el\~,> ,,. 

met, 

(a) The obi"-""' of ,;, "-"""" mooel L< ,chtes.0 both by"""""' rn,rracc,oal 
cash a,~~ ana solll"' <he ""'""•I ""~· ~,d 

(I, l Th, """' ', "'""""''"'1 "~' """' "''"'""' SPl'l 



D,bt jo,tn,m<O" '""""'d wlthio "" F'l'TlJCI '""''""' .,. "'"'""d '"'"'"' " 
w.l I a, " .,,o "P""'"• <L,t, at fak val,,c Fal , , ·""" '°°''"'"'""' ,,.. "''""";"; m 
th, OCI. """'""· the Comooa, ruoognl,,,, ''·'""'" l>~om,. lrnpat,m,nt Los,,. S 
c,,,,,,.1, ,ad foee,,,, "''"'°'' gnco o, L= ;, <h• proO, u.d ~"- On de,erogni"" 

,r th, -· ""'"''"''' ,,,n o, '°" ,,.,;,o,ly "'""'~"' In OCl ~ ""'"""'' 
Fcom th, •q•II! LD p,oat '"" loss, lot,,.,, o,n,<d wblW hold.oe FVTOCl debt 
ia,rn, m,a, I, °'I""'"" ,s '"''" e>I lncom< ,~,, 11<0 Cl ~ ~-•~-od 

D,st ;,,thlmen, " •<'TPL (Fal, valu• through proOt " ,,, .. , 

l'VTPlls a c,mh,al <a I ,.,, ,cy r,,, debc J,,s,ru meat<. Any debt m>tmm'"' t, wl""' doe, 

om """ the <C1taria (at '"'a'""'"" ,s ,c ,nort,,,d a,,t '" a, C\S [l(:I ~ 
dosslfied" ,t f'l'IP~ 

ln addl"on, tt , Compan, ma;- ,I ec, '" """"I , debt 1,~trurnont, which ;th,c,, l,o 

"""' """"'ed cost" F"ITOCI rn,,n.,,"" .,,,L H,,,.,.,, '"'' '~'"'" ~ 
,llo~sd only Of dol,.g ,o c,d,c,s oc ,1,u,;aa,~ ., """'""'m,,-.l oc n,cogn;tloo 
;,oons,st,oey ("'fe"'d to as ·,=uooa, m"n,;<eh1 u,b, lostrnm,n~ mcll1<~d 

,~thla "' FV'l',C "'"'"' '" '"'"""' " ,~, ,. "" w "·' "' ''""'" "'"""~ed Ln 
the prnat and 1,.,,, 

Squity lnv"trr""" 

All ,qul,y '"'"'""""' ln '"""" otbec thaa '""';""""""I""""''""''"" 
"''"'""'" " f'1evalu,. Equ,ty I osrr,moats wh,ch "' ;,. 10 ro, ~"""'' '" ,~rnOed 
"" FVTPl >o, ,11 oche, ec_ulty '"'""meats, th,· Comp,,,,, ''" '"" u, da;slfy "" 
<ame <Ith;,"'" F\CTIJCL" ,•rrfl, 1he Comp,,oy m,,,,. wu ''"''-""on"' 
1,strum,otbybstrnmoot basl, Th•~'"'"""'" Is mad, on 1ru,1,1 '""'""'""" """ 

I<"'"""''"'' 
[fthc "'""""' decide, ca ""~fy an eq'1ty """"'""' a, a< F\'TOCl, '"'" ,11 ''" 
value ,han,c~ ''" ""' 1"<trcmeni,. e,cluam, ama,mls a,o '""""'"'"' I , "" DCJ 
The,-, I, no "'"""'"" 0, <h< "''"""" from DCI " r&L, ""'" oo "~ of''·"""'""' 
How,,,,, the rnme,aoy may ,r.i,;f;r '""'"~""" "''" " lo,ss w,thm ""'''"", 

''"'t)' '"'"""""" lododed wltldn ... F"ITPL "'"'"" , .. "''" ""' " '"' "'"" 
w'1h al I ,tw,w,s mo,oi,ed in the prnflt ,nc L= 

,quJty '""""'""" '" ,rubslUlacl" '"" ;o, ,,, ""'"'"' "" rr_o,,o,-,,d " CC>L 

o,,."""'''""" 
A""""'"'"''" fo,, whee< ,,pphocbl<,, """of•'-""""''"" o, part of, 
Company of ,1m,~, fioaa□~ assets) " pnm,nly """''"'"' ('-' "'IT·'"' from 

lh• °"'"'~ ,.,., '"'""' sheet) wOen, 

, Tb, """" to ""'"' ,..,,;, no~, r,wo "" ""' ""' ,,q,1,-.a, oc 

, T!,e Comp~.y ba, o-a,,sfemed Its n,h<> to ,=v,, ca,O Flo~·, fro,o L'- "''" " has 

;,,;urn..t "' obtloOllo" to e-J tl,e ""'"d cash """' '" r,,11 ~ , '""' '"·""'' I <lel,y 
to a th,al >art)''""", ·,~,,-LheooaJ,' ,n-angem,m: aod ci,e.cr (a) <ho Wmp•c.y 

bas"""'""'"' ,ubs<aao,,ny ,11 th• mks'"' m,·,nts of tl,e '"'' o, [b) "" 
Compaoy ha, """'°' "'"''"reJ ,_,, """"" subst,rnttally all tl,e m!~ aad 
""'"'' ,r cs, ""' b"1 ,~, tr.m,rocced :oowol of to, """< 
,,.,,lrment of flDanciaf .,.,., 



Jn "''"''""' with Jod-AS :as."" Com"'"-" ,;plies""""'' ,,.tht """ {•CL] 
model fo, '"'"'"'m'"t ""' ,eoognlooo of Jmpolrmeo, Joss ,,, "" Joli"""'"' 

""'"ci•I ""~ and ""'" n,< '""""'" 

• ,r,,,od,l '""'~ that"" deb< "~""°''"~• ood "" '"'""'''° 01 amoc<l"'cl ""' 
, s-, loooe. debt '"'"''""· dep<><ie<, "''' '""'"°'"' ond b,o• b,l,oc, 

• T,..,, re,:olvabL"' o, a;y ""'"'"""I ,1,ht ,o ,cc~I-, ,,,ho,'"°''"' tlna0<lal 

"'" that "'" It from """"'"'"' ""' "' "'"h'" tho ,cop, of lad AS 11 S, 

The Comeaa, folio~, "slrnpllfle<i appmach' Jo,''""'"'"°' of Jmeamaeoc loss 
,llowan..."< °"' 

T,·ad< ""''"~" "' '"'~"' "'"~ """'" ,,, r '"'" "' """'""' with" u,, .-..,,. ,r 
lod AS 1 H, If ,hey do ooc °'""'"' """"""' ~"""'"' ""'""'""' 
• Trad< '""'' :,1., ,,c conca« ""'~ ""'" l:i,, r "'~ """"";""' wlthia <a, '"""' 
oil,, llS 1 1' that =-~ m a "'"'""'"' fmaaaa, cornpon" C , r the Cocapao I •PP'"' 
pra,ccol e,pd~nt to ''°'" soparaUon of t,rno """' of m,oe,. an; 

The app,cadoo of slmpllO,d '"''""" <loes ""' "'""'' ll,e Comp•"i to Lo,,,k 
,1,.,,,., Jn c>edit ,·I,~ Ratloe,•, It"'"'"""""""''"'"'"~"""""""" b~ea "" 
"''""" so:, " ""' "'"~ ,,, "'"· """ ,.,,, , .. '""'~ ""'"' ""'' 
foe "'°""' '"'" oi 1 mpo;cra,at loss oa othcc '"'""•' I a,s,o; .ad ml, '"""""'' to, 
Compaay detom,;ae;s ""'' whot!m lh,rn hos bern , ~gmOca,,t '""'.,, Jo tl,e 
credit rtsk ~rue, laldol rnoo;,nidoo. [f credlt n,k has oot I "'""'' ,lgnfOcsnu,, 12-

'"' ""' SCL ~ ,,_,a to J""''"" '"' '"'''"""""' ''" ""='~'- 1r ,,.,11, ''" 1~, 
'"' ""'"" ,;,,m..,a<ly, I li<'lm, SCL is """· l( '" a " bseq ""'' ,,n,a, "'"' q "'" ty 
of th, IMtrumoot ,mprov•s soch trut thece ~ no loo.,, a ""·"'"" locc,ase m 

crotht risk sine, ,rut!al "°''"'""· """ the """ '""~ co '"''~"""' 
ornpelrmeat I= ,tlm,'"'°' O,,ed o, 12-month ,CL 

"'"'"'"' 11.1mu., 

All""'";,, !,ah;l,u" ., .. ~"''"=";,Ir.;,'•'""''""'"'"" .,f I"''"'·"",,· 
oin,.<ly at<rib,1ab1, ""' Foes of o,cuc,1,, "'"'" ace dh<tly "'"'"""' 1, tlrn 
Statem,at of Profit ,nd ""' as Soooc, cost, 

s.,,.., .... '"''""""""' 
Fl, aao<al l,at,;l,Oe,; .,-, amlad at a,oortiaad cost "''"" e,, affectiVB mt,cesc """'°"­

Amm"t"ed cert ls c,Lco~ted by taklng ~.to "'""" ,ny dJ<rou,,c " P""''"" '" 
'"'"""~n .. , "' rn,ten,1 "'""'"'-'" "'" '"" '"Y '"""'I ''" ,r c\, UIR. Foe 
tr;d , onO o,h,c payaCJo, rnatuclng within ooo '"' irorn tho bolaacc ,he,,t date, tho 
ca,.,;,, amooot, approxlmato fafr value doe a> th, shoct matuclt1 of these 

'"'"""'"'~ o,..,,,... .. ,,. 
A ·1aaacial h,hil,zy Is d,rocog,l,e<l whoo the obl,a""" uodee tl,e 11,bU.ty I> 

"'~ ,,,w,a " '"""'' " ,,.,,1,,,., ','/he, '" "''"""' """"'I ]Lai,l>tzy " ,eploc,d "' 
'"'"'" = the..,., lmOe, en sobstand,U}' doffe,eoc cem.,, " &., mm, o/'" 
,,tsoos lt,blllty '" ,ob,c,o·a,lly c,od,.,,d, '"'h ,n ""°'"'' oc modli,oat,o," 
r.cate<i " the dococo;,nlSoo of t!,o on~aal l,ab,l;ty aod C,c ,,ocoamooo cl a ''"''' 



.... 

ll.1bil5r:,.1, The dlErl!l'fflCe- Jn the- respect:1'.'e .carrjl.ll!!; am aunts •s reco~n!~e-;i Ir. the 
::1.11c.eMMt or i,:,rr.:i:flc or loss. 

D. Majo, ~tlmiltes ~ fu pn,pi1ri11g Fl 11;U1d~l St.Ltfflle:nts 

1- Uill!Cnl llfe of-pNlll!l"t,'. plsnt .'.!Ind eq111pmeat 

fh1t ~t;rntl~ U!N:fiJI LI te ct pl"l)pert}". :pl;1Dc .aru:. equjp:t:1en;: Is l:Jase-d 011 a nuo:ber of 
factor:; lncludi rw; th l'!ll~cu or olt'.ol~~t'lce. dem:rnd, compec:Lt:1.cn ::ind o□u 

13coao-;riir; ra-c:ton; (.:;udl .is ttit s-:..ibil it:." nr L;.o,.e I f.dLJ~•f .:md .aIowll cedtnok!gi.cal 
a.dv>:in~~) a.nd the lc-vcl of mlill ritcn...inc:r;- i;-~i::t:no:l i~µ r-es r~ul red ta ohtai'1 the 
~ected furore rash Hows from th,.i asset 

LJ~eful 11 ft!- 0 f tlit? a.1set..s otJler tllaill J'[ant .and machinery :rre In accordan~ wltl: 
~chedule II o~Ehe C'.ompanles .o!,c;:.2013. 

T.h.~ wmpil.11,Y ~'■'l~W~ .ic: tlle t-lld of ea.ch 1·eportl11g d.:.te the U'SE-~uJ Llre- of property. 
plant and t1~uipmt1nt. ,1111J ~ n: ~I~~ FJC'Ll$5,1.ec■J~•ely, If ::ip:_:=.I-c-pI•I::ite. 

2., Past•ll!mi;,l.O}·raent benefit plans 

l:inployl!e- be11el'J1 obllgatlo!I.S al\l! me3Sllred an the oas•s of actuarlail as.s:1.1:mptK)r::s 
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opcT<1Uoa:. of the ~n\l~~tt:t:- t;t1mi;i,my, j,11y i.;h,mi::~::; f11 1hi;:::;t- ass1.1111111ia11$ 111:i._y h,h·~ .;i 

materi.:11 mipaict 011 the rol!'asurorr.i!'ltt af the? rr.:,;:OVC1rablc amou11 t and rouhj rc:~uJt in 
1mpal rrnent. 
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K. L. VYAS & COMPANY 
CHARTERED ACCOUNTANTS 
Shop No. 2, II ~loor, "Parshwanath Daw~ Bii:!:rar'' 
6, Ha:!:areshwar C~ony, U(taipur • 313 001 

•NDEPENDl:NT AUDITOR'S Rl!:PORT 

To. 
lh=Mcmbcn., 
Se.y1tji Hoo:i!I (Punc) Li mru:d 

Opi■iiu11 

~ 0294 ~ 2521088 (0) 
~ 94141 68167 {M) 

E.-ffla.l : U\l)'i1Soea@)'.al'IGQ.C(I, ill 
1-J'f,)l'asca@gmaiil,wm 

We have al!ditcd tt.£: :sta!ldaluu,e fi 1"1Meial Slii.(.lu~nLs u,f Sayaji l·lot~ls (~1Ar'le) Lilllite~ f'll!.C! 
Com_p:;:iny'"). wh id1 ~mp,•se the t,aiancc :jhed ~s al 3 l ~, M.m::h l-02 L 1:md d\€: SU-le1neri, of 
Profit end L~ (incbimg UH1c:r Compclimsivc Cnrornc), Ste.ti:m~ of ct.31R;g~ in cqu~· and 
Smlm1cm1 t.if i:.-ash now~ MJr th~ year cba• -eaided. .ind 11011:!S tiJ a.e tinal'.ICial s1a,Lemenis, 
i~ooing .a summary ()f sig~i ficant atC~u11,i112, c:ioiii;:ies 3-'1J ottet e;:xpl.i.na.lOI)· infamwi1;in 
(he re i ri a fi er- re re riro t-a ti u the sitaooal ore tjn 3flC faJ !lt.s.K: me rrt:s:'). 

ln Ol..ll Opinioo .iod to the ~st of our i1ifutrnaiio1t .-,~ .:1i».:i1t'ii11i ti) tlK- expl.ana.lion$ givC11 to 
~ tl~ afo~:Jaid $tallda.lo~c fll1illlciaJ sutcmc11t!I ~i11c lh<: ilfll'{i~1~li9J1 required by the 
Campank:s Aci.. 2.011 f 'lln: AQl~) iii• 1he. mau!l~r ru r~i~ j,1,'IIIIJ ~Vi:! ;;,, lfUI'.: :and fai~ v~w iii 
«1C1fumiity with th:: Indian A«DlfiiRg St..e.nd3rrls pr-escribro !lildcr .section ~,3.j uf'!~ Act re..u::t 
wich the C-ompilnil:s (f.ooi;ln A.c;icounci~ S~arcls} R~~, 2015, a!I illfltOOCd, {'•Fnd AS'") and 
ol.her fl!XlOOAting p.rmciplca ~nerally ac.ccptc~ in lndie., of U,c: s!e:tc: ilf aff 111irs of Lh~ C.ompi.Nly u 
e.t M.m:h J 1, 20:21 , ~ to& ill1!d tu.al ~,~~vc: ~ri~, c:li;)11eesi in eiquiry Md ilS c-ash 
Row~ [~r ett,e year endeil on lh3t dare. 

Bas'-9 ~r OJM■io.■ 

We i;Cflt.iui;L~ out aud i, ii. acoo~c wim the Saandards. on Auditing, (SAs.) :q,ecific.l under 
s,eciion l "13,{ IO) of the Companies Act, 20JJ, Our rt;Spunl!-ibi lj,i,;:s unJi:. those S~rJa.r,,b ~ 
fur.hc:r dt:scnbe(l in dM .Awiilc>.r •~· ~{IOl'JSlb•l.iJS~ for Jne Aadii n/ Jne Fzna,rcial S~~ 
seciioo of om rqJCrL We arc: independent of the CompilJly in aocordmu:.:i: wiLb 1h~ Code:- uf 
Emics issl.li=d br tb~ ln~iM~ ()f Olart~red /\COOUrl!i.W$ of Ind i;,i meetncr with the cthical 
requ~re1.-.e.nt!; thilt me: rck.-ant to our .a.ud.L\ of \tl.C tinam:i..a~ 51..Jhm~.flil? un.ck:r lh~ pro~ ,s.ons o,f 
~ Compimi~~ I\~. 7.(113 ~~•J 11:ii:: Rules tt'4?~u,11'.lier, ;and we ha\'c ful rilled our ENhc:r c:!.hH:al 
mpo11sibiiicit!!i. in ~Oldance with lhc:sc r~ui..rffll~nls e.nJ ~~ Code t.if &11i~. We believe etiat 
;d)C Slldit c,·idc~i: ,,...~ ban· obtmned is suffii:i-e111 ~1d ~l'(lf ria.te to ?'<wide a bas:is fur OW' 

opir1ion. 

The Coolpany·:s. Board of rn~c.ton; is rc:spor1s1bte for jJ~ 1ruJ.U~rl ~Latt:i.l i1l ~1.:.1.ion 134(.'i) l.)f •~c: 
Companie:, Ac!, 2013 wilh ~p,a::l iO 1.he p~pi!Fdli(lt1 i)f o~~t,;: standlitl]OIJ(; tiClllllCial $,talemCr.11::$ dw 
_gjvc a: ITT1C and fair vi~w ilf lh= nllQlicial pc&ilm tinftl1Ci31 pnfu.rmaincc, lDIBl romprchmgi-Yc: 
inoomc:,d"mg-::s in equity and i:.asl• now~ 1')fdle CQfl)~'.!/ 10 acoordar.re wi!h lhe Ind _D,S .arid~ 
~,.uniJie., pincip/'ei ~rteraJly accepted in Jndia. 



K. L. VYAS & COMPANY ~ 0294 - 2521088 {O} 
~ Mt41 68167 (M} CHARTERED ACCOUNTANTS 

Shop No. 2, U Floor, "Parmwanath Dawa Bazar'' 
6, Hazaresllwar Colon~. Udaipt.11' -.31:3001 

t-mail : khryaKa@y.ahaa.c;g,jn 
~sca@gmail.oom 

Rer. Na .. Date: 
i;,onc.L1.1sioos llll"C! bi11scd on Ille aud i, evidence- cbu:i~ni:d up to 1hc -date of OW' aud•tor' ! 
repot1. I low~-~. fun.ire ~-1:nt~ 01 ,xind iuoos may -=:iiusc ll-.c Company t-a -cease t-a -continue 
&S ;;i_ gi,ing oon,:;:,mi_ 

Ev alWlk: ilic ~a.U p,,cscnurtioo~ s~ ructurc &Ad c o.ntcn t a-r the fi .IWl<:i al s~lnfRti:, 

includin_q t1-.e discki!UWS., a.rwl ~h~M1' •hoe fo,;;i..-11::i.ril !:,U..e1~itt::oli rtpr~lilbl~t Ull;! LCl"ldt!!rlria~ 
,nu~i::t!l)i:"IS. .-Mi -t-.,.-enh; iD ;;:i ,~wine:r ~lmt a,;,:J~i~~,;:~ fuis pn:sc.:Et/1.d iU111 

• We ,i;ommuaii;;i!ILc:- wjt.h UKJ!IC:" -i.:hary-ro with goYe.ma111.:c:: rcgar<li.nc. moong other matters, 
the planned s.capc llBd timing of tile audit and sj;;;in.i tic&11Jt audit undiilg:s, ~rxJuding any 
:s.ignifkam detk:icncie:s. in ~ntm11&l cootrol that we idem~ i:1)-· dudng our e:udit. 

• 'Y,'(l .dso provide 1bose ~,!ted wi01. ~o-.-ur.ian,cc with :a $t.ate1nmt that we have. ~mrilied 
wjdi, relc.raJl• i,lhi.csl requirnmimt.s reg.;udinc indcpend~c. 21rid lD rummuni~t! with 
1hen• ail r~da:I innships ~ ~her maae:n: rhat may n:::a:s.or.ia.b•y be •hou~ht to bear an oor 
i111dc:pc:ndcnoc-, and v,hcl'l! ,;:ippl ica.blc-, rc:Jatc:d !:iil.f!!=gu1N1.b. 

Ryorl u Odlicr .Lirpl 1.1d Krt1;1b1 tury R~uire1•1.e.rds 

A3 ~iilP!:iJ by a.he- Com.J)JOies. ( Auditor's R.epart) Order, 2tH6, iss.ucd by the: Ccalra.l <'.lOYemment 
of JraJ~ ia 1.cm..s of :!iLCb-$E:(:&!0El ( I I) of s,;:ctioo l 4] a-t· ahc Companfos At?t, 20 i 3. w~ ~hi: in thc­
··.A.ru~X11ft. -A .. , a t•st-cmcnt oo ,ric matter.!. spcc.i tiicd in par.-gr.aptis 3 and 4 of tlll:! Ordor, &O the 
t:..1ent appLM:ablc. 

~ ret.;1111-in:d by .Se:ct~n 143(3) fllrthe- Act, w~ lqiorl thal; 

(a) We ILi!."Y..: $0U8ht arid Qobta~ncd a~~ 1:tte hrforrnatioo and ~pLi111illia11.s wbi,th ao lhe bf:~ c.f aut 
k:oowledgc H.nd bd ii::f wcm:: ~~HiM)· foli' ~hot ptJI ~~~ of our .aoo~. 

ft,) fo o.ir op~niQII, pl"(Jlper books of' .o.crounL ill~ n:qoi r"-"4l b~ l-11w ha-.·~ been kc.pt ti::,· the Campany so 
far as ~t appcBB :Ii-om oor examirlilLioc1 ,c,f tl~ose boo ls. 

(C} The- Balanc~ SJnx::I!. che Sw-ement of Pmfit and Ll!'i!i muding OtJ111::r ~si .... e T~e., 
SiatlZIDEllil of'~!i in Eqtlil) aoo •ht St::,demerrt of Ca.i;h Flow dealt vti!h b}' thl!'I Re,POrt .11(11! m 
agnx.mcn! wilh ~.tek:\lairt bool:.s.ot"accaWlt.. 

(ct) hi ()UC' apiatJCL, die Dforesaid ~;)11,mc:: r.niilllCi:Li :mitcmcril!I OiJIIIPb' wi•b thi: Ind AS 
-spc,;:.ifl.Cd .... :Si;,etLOU 133 {If the A.ct, read will!. R111lc 7 IJ r the Col~--, (ACOl)L:lr!,a) .Rl.1Ic%, 
2014. 

(e) On tl~e b;ll!,i.s -af tl:ic "Wrrtl.m r-i:p.-i;:Mftl21~ion~ rt,:i;,ej\'i::d f ri:-111.1 dLc d ir-cct:ors .ilS on 1 i" Mlli=:h, 1021 
aakc.n oo rcoord key cbi: E!.uard of O!r~ia-r!'I, IKinc af L~ dil"(ll;lo.rS ii- d~uali fttd ti oo 1 i .. 
Mmt:h. 2-021 from: ncing appointed as.a Llirei.::Lor iH 11;:m1I! ..;ifS,,.::i:.tion 164 (2) of'thc Ai;;L, 

fl) \Vich r.e:spc,;:~ to the :td~uat;~· -of lhe i rrtffnal fiinancjal rontrols u·.-~r fo1i1ni:ial ~Jl(l,rtt111g or lllc: 
Cam~y and 1hc ~ill i,ag effeet•v,cncsg or ~tich con I ro•s. 11!!f,;r:r ~o nw: s,eparme Rc::port ia 
"Almc:x ure D'", 

(gJ Wi~h ~ct to tl}e □-her m1:11t1t:~ W· bt ird1~dc:d in •he: Auditor's R,.,purl iri MlCOrdanc.c with 
R□ic l I -afdic: Con~pooi11:s (Audit ~nd Aoo~ol"!'l) Rules, 2014!, in o~r O['.lil'l~OO am~ 'liotlx! iicst cf 
ou, infOfmation and W?t:oofo1g ~o- the- e:c plan3tions gi Yc:111 !o u:.: 

r. The Comp;my -doc:. ~~ l1;;we 31l:i,' IK:r.idJng 11 '"~~~ ...,oot-d ~mpac~ its :tinancia..l 
position; 



K. L. VYAS & COMPANY ~ 0294 - 2521088 (0) 
~ 94141 68167 (M) CHARTERED ACCOUNTANTS 

Shori No. -2. II f~. --Parsltwainalh Dawa B:a.iel' 
£. Kazareshw.at Colony, Udaiput - 313 001 

E•maH . kJvy.1i1sca@y.al'IOo cc~ 
k!Yyasca@gmail i;Qffl 

Rer. Na .. o•· 
TILil!i ~~i.bm1y mst) jndud.c!i msim£:lll3iW:i:: of aoei;i11-11,I:!! i'.!11;001 .. mLing records. in aoccwdance wiUL 
the pro,· i!'.ioo,: ,r.,f 1ihe Act {~t ~fli!!t:'•i!lrding of U.C .§S.Ct!! of the- Cornpa.-iy :iinLi fo,- p~,·i::nting aad 
-detzcti n.e ftaLid-;; ;;in~ 1)1'1,:r 1n-quwitie!I~ selection 3Jld 1ilaorl ic;:i,Li,i;,11 of .ewropriatc acooun.ting 
pol~i;;:iii:s. J•et.int: j~mc:111s and C!lcimaAes n,~1 a.r.e ~'lllQP.i~lc: illld prude-nt; and des:ia,i~ 
~mplliml'Cntntion a.nc'I mainhml!ifl!CI:: of ;;sdeq1;1i.111e ·m~~rmil ti nandal controls., dm ~,er.e o~an,; 
-r;ffi:ic:;tivdy for ensuring the a,cc:,..f3,ey 1:11!1,!J c..:001pl~nes!I ot" ~he aa:owrting tee::o.-djC, re~:111• ~o l:hc­
pre~atitK"L and ~~1;;,~itJti. of tllC" l"ma.ncial stucm::nt that give- a lr\11! ~1113 ~r ..,.;i:w and me: free 
&om n.ah~nilll rui~21tanent, whcU,c:rdue to ftaud 0i crrOI'. 

In- ptepaii,i1g •lk! fma1~c;:aJ 91aLanen'lll-, m~nagi::mc111 js. r-c-spons..ibJc: tor 3'$$i!~sins ttie CQmpl);l~}'•s 
abi I ity tc 00F1tinuc asc a gaing coucer11., d.isi;;:k,s~~. as .applicable, mattm. rdatoi to going ec.nccm 

and using the ,Sll-iil!S c:onccm bll3i!'I of ao::~ting unkas. Erli.\1~1C"lli!rl• i:i lh:f inl{:f)d5 lo ligwdmc tlie 
Company« to cca11e operation!!, Ill ha.,1 no rc:.a.li!'l•ic .al:ti::r~1.;iti\·t b,iliL •I,) ~,II,) :k.l. 

~ Boord of Dim;h)n 1,H1~ .idl!i:i, rt:SEMl'nsi bl-::- fuJ- D'VcrsiX:iing k oompar.iy' .s {inanci;jal reportitla 

pro,c.e!!!L 

Au1iHtnrt• R~:!1,bl.U'lit6 ror dlle Al:ldi;i; n1 :11-.e Financ:i;&t .S.•.atemlE!lllf:,: 

CAiir n~,iye:g SJ'£" to ~in rea.sall.Bblie assul'8n0t abo!At -.,.bi:!~~, thi::: fi IWlCi"I ,:taU:!~S. :3$ j 

·wh~i:: mri: 0-.i,c from lnilkriai misstiJJi:mimL, wlR!Lh~ di.I\'.! ~a .li.aud -or ,;,,rror. arid to i!l!itJC 811 ao:li1.0J"'!­
repor1 tha.t incl udci m.ir opinkin. Re&;twlblc as!iufflooc- i!! a high lc.v-cl of as!luniooe., bu~ is. not e. 
gililrouU:\'.! lh;)L M e111d~• ,ood1,1i.$:!d in aocor,dMi;;,:!! wit~ SAs win al w~~ d,:tei;;:t , nwetial 
mis1tatcm£:aE ...,nm it cii::i!lts. Mis:st:m~nlS r-.m 311si::: from fraud er mur and ari: considered 
matcri..JJ if,. indh idW11IJy or Eli ~ ~rcl!;alc':. •t~J c:oold reasoo.11bl:y be ~ted io a~floeElo=- tlM= 
ei:ooom!I: -dect~ioris. of users rake.n OJI •he basis (lftheii:! fi~3Ilch•I .ru.terne111t.s. 

As pm.rt of ill1 audit in a,;,;;ordi:mi;oe with Slui, we -t!K<:l'(:a~e: professjooaJ j lldi:;:.-rierlt arid JNit1tain 
pro.ft~ iC1il'3i~ ~'ktptic.i:!l;rn throughout 'lihe aud•L We also: 

• ldL'.!IHif y arid assess the risks of n,~ue,h1:il m411ss..-ii;:mc:nt of di.€ (inanci•l ~tlts, wt,!lthc:r 
due to fraud or t:ITlJl • dt.':Sign 11nd pcrtbnn ..w<li L pl"ll~Ll:Rli RS,POJ11ii\',e ,o thoSi:! iid:s,. .ar1:d: 

obtain .wdit c-videni:~ that j~ rufficii:mL ;;md appropri:uLi: ro pCU"t ick .i. ~ill fOf -1.1'" opin.iot"I:. 
'The r~,:k of nat -r:kitcc:ting a ml!k:rial mi~te:mcnt R;SUILing rrom .frwd is his~t thiin for 
(n'I:~ ~ltllle fmr.._ ,:?rr('tf, ~ iii~ ma~· invnl.,·c- oolLLLi:;kin, forge&)', ialcntiaC1.3L amissiuas. 
misrtpn:S•!milifl[;i:.FIIS, or ~hi;! Q',lettide o,f iftt.!nw COffll1l~. 

• Obtain flil WMle-MltaDd•na of • □tcmal COR'llol relc-.·alllt ~a. the audlt ia order t-o dc!ii.gn audit 
proi:edURS ttn!it 1:11\'.! "'J'propri:l!L-c: i,n Liu~ (;iFC':1J«iStil1~c-es... Unde:r ~ctiol)l'I: ~ 41{3)(i) of dll! 
COJnJlQfl il:!S A.ct,. 20U, wo are 3100 r£:.S:poas.iolc for c,c:press.ing -our opinion on w.lt::die:r •he 

O!).mpan)' has: adequate intcmaJ ii:nanc:iw coot mh; :cy.sl.cr:m in ~!Kf: ;aral tM- Ope.tutlft.8 
-c:ffocti V'lf:nf:SS (J-f such OOC"lh'Ob. 

.. ,E-.•al1,,1:illlt-e 1iht 8f1P1op.riak~~,: of 11.COOu111tLng ~ic.ics usod mid "1c ~lcnr.s:s o.f 

acoounung csti~ ~ n:.l-111...d d ilS4=kiSY~li m.,1,J,;: b~· ll~E('li::r),. 

CumJudi.'! oc1 1he :awropriliE:L"le,)$ of 100,iag.e1llCfl,t•!'i ~~ of the gning ~m bas.is a.f 
acoounting :lll]d. bll!S-.:d on. tt1i: 1,mdi1 ~-.·ii.Ji:.i~ ubti'liiHc:d. wbi:1:htt .a. ~n;;i~iai LlllllCE:~airrty 
ex:~t:s. rclm:-cd to events. or cao:titions llu:Jt m21.::,- rais! .!iigriii'k:imc duubL oo iht:: Compml, •s 
.a.bi lity 10 concim1e as a. goiria c°"erri. If wt oonclooe 1hst o:1 maJ;eriaJ Ll~ntf C%isas, 
we au- rcqllircd ~o draw attc:n•ian in oor audiklr' s rc::p:;,11 to !he r~uc-ed dasclosures in d1e 
fin;:111i;;:ial :st:aJecneIrts or, if ,:uc:I~ .di1ec:los,Lut::$ a.rr i llllld..:q-11a1c, to modify oor ClfNIUDR. Om 

--~@) 
.qc 
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•M'a><a@y""°" oo ,n 
twyasca@gma;1 oam 

The Comp"'}' did oot ;,,. "'}' la,,,-,,'"" ,•,,o;,,,c,s "~ ,..,; OJ! d,mati>e ,,m!raci> foe 
wJo,oi, ,,.,. ,,,,,. ~., '""""'' fo«~·,-Slo losses 

i,, Toe,o w= ,, """""" wl.,<I, ~.,, """'"" "' bo !rdOSfe=d 10 lh, '"""°' 

... ,..,sw, ..... , , ...... 
0•"'- ,... , ••• , '"'' 
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Ref No . 

lfDIN; Z1402:Sl:,,OA.A.MlN~ 

Al'IIN EXllkE --A TO TUE i\U D~TOKSi, Rt:J"O tr.T 

ANN EXlln t ~:n:Qllr.D l'O IN (:LA llSit 1 OF H,F'.l'0{ff ON 0TIU3lt 1.WAl. I\NJ> 
REGULA. TOBY RFQU ••tMf'.JliTS Of OU H RI:": l"OR'f Of E\'EN 0.ATE 10 THE 
MEMISl!.RS OF SA 't' AJI UOT.ELS (f'UNEj LIMJTED ON ·rH.~ ST ANDAt.ONl: IND AS 
FINANClAL s'f AT£M.t:NT FOk lH( Yf:AK .ENDI:D.315:r MARCJL,:lt11. 

(i) Si Eli.;€ tl•c Coropaoy do~ not ha,..t: fi;(oo assct,;.. ri.:qu•n:::l'J1t:11L ~ vf Pat3g,~li )( l) js lKit awl ic:lM>le. 

(ii) The Company docs not hold any phys..icaJ inYr:ntories. Thos. paragraph 3(i i} of" lb~ Order i-s not 

3RllM:abic lo the company. 

(iii) The Compmy has oot grantc::i.l .ID). loons, ~l'tur~ <11m.i 1.-111s1Xun:d ~o C~nics. firm. LLY or 

any otncr part}· r-equ~rc:d to be oo"cr0d in lL"gis.1rr m:ii ntil1ned under s.c:t!tion 1 S9 of the­
e Q(Tl pan j cs Ad. :2D 1 J _ 

In vi~w of siwatio,n expJaill~ :.as a.oov-e pro~ iSK.1rlS of-c laun: :3 (iii) (b-) & (c) of the Order ar-e 
Dot.&ppiit;~bi~ to boe Cornp4my. 

(iv) In our opinion ar1d 111:oorJing to !hi:; in(umi..1ci-un ~~I 1_:;o,;pl~r1~LiMS given ro us, ~ e:omp.an:i.· h~ 
co.-ijpiioo wil.h the pw.·Moris. of .section i :95 anJ i ~6 of Lhc 1\,;,:t. wi1h n:.s~• to Llic I~ aild 

ln\le!l1mi:11~ U)!ldt:. The COOlf)311)" has 11ot !!i·,·c~ Oil}" lo.ans L-0 !Ile parti-cs mmtio□cd in Sro.ioo 

LS~ of lhe Aci owing me r1!31 ~1ider re:v~w and h.cnct' ,he prm,is,ons of Section 185 of I.hi.'.: 

Compaui~s Act, 20 ~ J are n.,nt apr,lic.ablc. 

('f} Acc-o,rd i11g ao -he inf()rmatinn ar1d explanafoJm £,iYrn lo llS, 1'1~ Comp-all)' tias net ifC.Ceytcd .IIJIY 

dcposLt!, from Ul.epubli,;;. 

(vij Tbe CeJJil'3.i G-Ovi::rnrnent tliu 001 prc!'iCribod for chc: mili111,lcnancc: or oost rnconh uooi:r sub-­

scct.Oa 1 Df ~o.n 148 of 11,e Co111~nies ~kl. '.!O ~ 3, fLJr: ;J1i~· of 1fl.c s.t:f'{iil:es: rendttro -by the 

CompMy d1ni~ thr. year under rc,•jcrw_ 

(vii) (Ii) ./\~~,lg to the i11,fo~li(lll and ~pl311;.itions :£,i•;~n, io us. SJ1d oo I.hi= bas.is of {]llf 

examination o!'mt: r...-.i.-:o~ of Lb~ ~om~ny, ,m;,ounl~ -.kdu,,;~w•'~1,;11;1r;:cl ia 1tie ~ of Ji::Cl()l,ij~ 

i11 respect .of undisputed statulOi)' dll~ i oclud iiil'g pru'.' iJ<.·111 ft1mJ, t:::"1plo:,~• ~~ Jnsu~1~ce. 

li:'lcotnc-1.3.k;, Salf~ tax, cLJgtom duty, SCN~ ta.-.;, ~cs~ .ind ,,rhc-r ~..:rfal s~ dw:i; h.lv~ bct:n 
f'!&Ul.arly di?pn~iterl dLJri~ die period by the- ro.m p.;1ny ,.·i Lh 11\{: ilppropn11Lt: wlltoritii:.s. 

AccOfdjng lo ttic infom1<--..ion .;iml ~ri...~til;in~ grltlL lo LJS, 111() 111:idi~pwed amQLIIIU payable .,j 

l(~ct of pro·,·idc11t fimd, i::mployoe:s· .Slml-:: ansur-:1.MC, LAC<irne ~~. ~I.lb ~:ic. soles ~;to;, 

(;ij:uolflS dl.4[}". v.,~tll Ni)(, oE:l(.cj9~ du!)' a.rut ccr.s. ~11d o-1ocr msl cri~I siatutary dui:.s ,,..-c:re in ~ 
a!I at 3, i .(B.20-2 i ioc a period of~ lhWl s,i;o,; monl h~ r n:m1 lhc ,1.ile ~l,e:,r bet::lilme ~~~k:. 

(b) AC1:0td iog to dlt: inf4)m,~ion .1nd cxplana.1 i~1:-.:.. 1i v..:n Ii I us, !~ere: .are no mak:nil.l tluc:s of !ink 
fa\:, i11cotnc: cax, OO!ltoms dur;·, wealth ta.,;, ~~c i~· J J 1y u:1~ ..:6~ which ha.'\le oot ~ clep(lsited 
on Dc:t;Ota'il O( Wl)' {°;jjllpd~ 
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Ref. ~o .. Dal&. 
(viii) Titt:! qlfl~ doi:.s no• ha~ any loa..1:s. Lli '1-->ll':>IY;II!-:~ fmr11 .my r,m.1~ia.1 institution, ~ 

81lY<:rnrnmt m del'ienE\Jl't: 111:)1.:'le.fo; d1.1ri;ng ~Ile- p,=-riod. Ac.ro, Ji ,~_g_•y, j).i.-ag~ilt 3,(v ri i j Qf the Ordi::r 
is not lilpplicablc:. 

(ix) ~ (\.1m1Nmy did r1D4 rafa.c: llliY nionc'.!,' h) W3::,- l)f irii1 i ;ii p1.,1blii,; offi:r IJf further public -offel 
(indudjng d~N ir'l~lnm~I..~) JuriA~ the rea,. Ac--cOli.lingl_v, p.;1;:i,Y,r3f'l1 1(,:<} of u~ Ord~r jg not 
.gpplicabk:-. 

(x) .According to Ehr. informa.ti111l find E;.;o;.pliim1~iur1~ !;i·.-rn fij us. 1111 f1aoo 01"1 or by~ cornp,at:1y b&, 

been noticed or ,epot«!d ~t1,i ~g tt-.e rourse or(,_,, u.LIJil. 

(xi} Accoo.iiiig to the ~fornwLion 1:111d c:~pla.Rillians gi-.,,cn ~Cl- 1.c~ :111d l.>a.o;.cd oo (I Ur exaroitllllio.n of•~ 
rcco,ds oc ~ Company, the Co1np.itil:, 11:~ 11,(JI µ~ ic:'r1 1:,• icl~d [ur cna.nag~r:b.l remuneration 

duri 1"1,8 the }'£:ar u1,i:for feVie•J., A~~ord i 11;Q.I},, ~:.uugr<1p~ :.:.(·, ; ~ 1' I' the Order is not apphcabk-. 

(xii} In (Jllf opiDion and acc.(ltdi1-.g 1v ,he infurmlllion i.1.n.J c;-,;pl2m.lA iol"ls 2,ivcn lo 115, the Company i9 

~~ :a r1idhi wmp1:my, J\owru.i;a_gly. p1t:r..igraph 3{x ii) oi"; !: ~ ( ~rJ.:r i~ oot aPflil jcahle. 

()'.iii) /\~di~ co t~ i1twrnmtioo smd c:;,cpfamuio..s gi,..c;i 10 u~ ~;n,:: based on -our nemi11atioo of ilhe 

~o;n;:I~ of the Compar1y, transaclioos with, i h,c rd~!c:d p;- ,: ;~s 01 c ir.i rompiiain«: wi,ti s,cd~rl$ 

I 71 Wld I as of~ Act w~re .qipl icabl~ und <k-lJils 1) r ~ ·, ;r,:msactiOl"IS h:no.c OC~l"i di!'icloscd ~fj 

the finfflCii.ll s~ments. ~ teq1Aited by •ho!! .11,11,= I i,:;l~I,,,: .,,.:i· .- , 1,li rig ~l.a.miairJs. 

{xlY) Aroording lo the info,mati-cm !!ind ~r:ilanalim1'.; ;;: i·,·c-n •LI 11~ .111d h~s.cd oo -our ~imitioo {]f ~ 

tei:otcls of tbe Com~ri::,,, 0~ OOl'n~;)n~ 11~~ r•vl m: ,, 1.- :· .. ~- pri: [li:'1':~cial aU~«ient o.- pri'l'etci: 

pl111e~ a.f 2'1ari::s 01 fully or µLly ~o,r•L' rli ll1 i.: i..li. !-; ·: llJl\.' S dudn_g the- yair . .ilild bmcc: 

rep-orti~ requirc:rnc:nl~ under ,c lau~f:' 3( :fr, _1 ~,re: r.1 •l : ,. :: , Ii c::ih Ir: '-0 the oompany, aJ1d oot 

~d 1.1pon. 

(x",) Alxorillng Lo UR: ir1fOl1Di.lLiun 1,md ~p•all-'J.!io;1::; g i 1•.,;; 1 • ..; ; :;: 1d basc:d on uw-~iooLimi of d)c: 

rocords or !he C-cirnp.any • ttlie Cornpan}' ~,s ni:it ('r,tr:r1-d I I" I:, 1111:llo-l.:rl~h lr~oom; Wlth dm:ctoP.; 

or pcr90ffi CorulOOU":d wiah him. Ai:cordingly, r,-.11: •,· · 11 ) :, _: •:, ot"~hc Order is not appaicable. 

(x,:i) ~ C-c:Jrnp-any is Tlal ~qui rnd tD be n::~isLcr-:.:d '1 li~b ~..:.. . , .:s-JA {]f tbc Rc:sco·c B.an1. of lndi:a 

. .\ct, i 93-i. 

hi« et Siaaalu~ Jadar-t 
Dil.tie: 2st11 ,iu.e, 201 l 

Cum lJlilll 1 

/ 
/" ./ .--

~a;rnu) 
{ P:u••nt!I" 

;-.. 1.NO.: .ffl2:560 
! :1)11"'1: 2l41l25oOAAAAIN~!!i'8 
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Al'o"l'l]ll<!Jllt -H TO THE AUDITORS' IUlPOil.T 

REl'ORT ON THE INTKRNA-L flNANCJAL CONTll,Ol,S UNDER CLAl/SF {l) or SUB-
SEGIIOl'I 3 OF SECTION 14' 0~ Tl!£ COMPANWS ACT, 2013 ('THE ACl"') 

W, have '"'""'" "" , "'°'"'' fi....,ial oontrol, ""' f"""';,1 '""°"'"• of S,y>J' HOleb (l'uno) 
Umit«I f'thc Compan,") as of s,• Moo.I,, ,02] ,a coajw~""" w>lh oo, aoon of1'c _,,.,,,. 
fioao,lal ""'""""" of fuc com...,, fo, <h• :,,,,- ....,. oo !hot d,u,_ 

M•"!l<"',.''• Ro,poo,il .. <y fo, Tot<,,.l fi .. ,.i,I C.otroh 

'Oo Coo,p;ny's - ~ """°""l>I< tor <siobl~hing and moiat>\otng illletn>I fu""'i,,J 
,<N,Uob h=,d o, the intmW «mtml ove, ,;,.,nc;,1 RpOnmg o,it<ri, °""'''""d i, tho Com,,..,. 

ooo,idoOaa thc c,,c""3P ""IPJ)OOOOIS of'""""'" ~ """'° " Iii< Guoll,oo, Note on Audit of 
IB ..... l H•-ial CootroJ, ov..- Flnand,l R<po,ti<(g i=d by thc ln,ti- of C!""'1«1 
Acoo~"' of lodi, ('JC.Al'), n,.., respo,~lbH;~., mel,de tho de<1g11, implo""""11ffm and 
m•i•""""" of adoquot< utlomal n,...,;.r =troi, ..., "'"' oJ)mli"ll offooti,cly fur , .... t,• ,., 
o,...-1, and offi,iont oooduct of "' bw,oc.,, ""'luding ..irx.mre to ,....,..,,, poJio,e,, ,t,, 

sa!eguaTT!l"ll of OS -~. <h, "'""""'°" and """"''"" of fu:too, .,.,I ..,...-,, the ""'"""Y ..,, 
compi"'ness of the oocoun~ng ,ooaol,, ,mcl tho Ornoly P"'P,...,"'" of <diobl, fio°""al utlbnnatioo, 
os ,..,..,..i ,oclo, lhoCorn..,,ic, Act, 2013. 

AadlloN' ll,,,po•alOlll<y 

o.. ,,spcmalblHty ~ to "'I""" ao opi!llon o, U.. c°""""';; m"""31 fi,.,.;.r 000""1, owr 
f.""'-'i~ '"l"'"ing - oo °"' a,Jd\l. W< co,Ou,t<d o" andit ia """"""'"' wOh tl,e G,id><.,. 
No« oo Audi, or ln!enool futaodal em.ro~ "'"' finoooiol Ropomng ("" "<Ju1d'"" Noie") aoo 
1ho -ds on Auditing, i"""" by ICAI""" """"''° be l"",oribe,! Ul>lkt=>tioo 14l(ln) oflh< 
Carnpaaio, Act, 2011, to tbc <1<teot oppl;c.ble to ~• oodiL of U<1<rnol i;...., .. ooottol~ ..., 
'l'P'"""' to ,o audO or lntemal f,....,;,1 Coooru~ md, both is,ood by tho ,..,...., of co..­

A=0<1""'~ of!odio, Th::,;e Slaru/o,d, md lho G,id""" Not, n,qai« """- we oornpl) with dh~ol 
,cgls<<m<o1> ocd pJ .. onJ ,..fum, the aodlt ID....,;, ,_,, "'"'""' aboul wltetbc,- """""" 
mlomol 11"'"'"' coo<ml< ""' ""'";al r,po"ing wa, •~•hl.,;,ed SDd m,mtm""" and ;, """ 
"""""1, op,,o"'1 ,rr..,;,e1, ;,, all mal<dol =i><"'-

o., ..a;, """I'"' .,...ronmng """"°""" to oblem mdit ,,.,,._, ""'"' the """!""'' or ,be 
iBlemol finan<i•I eoolrol• •~~em .,.,. fim..,iol ccporli"!l ""' th,,, op,,.,t,og effOC,j,e,,..,. Our 
audit of ;,.,m~ finODci~ eootmt, "'" fi"""""" ,,pm1'•g i,ctodod 00lairuo1 oo -••i of 

....... l 6°""'ial <Ontroi> "'" fin-I~....,,;,,, the ,i,i, that,-~ ""alt"°".,;,,,, 

a.d <csnog oral ..,,Luann, '"" ""'"" "'' -•• ofkotf,'""' of '""""'' ,...,,1 - oo lhe 
a,,-,,od ,hl. Tho procodm,,, "''°""" clep<OO oo tho "'d""''• judgrnom, in<lw,fo,g tho.....,.,... 
of tho ,i.Je, ofma«,;ol mi,"""'°"otoftho fi,,nci,l,..,.rnmt>, wO<lh.e• ;.., to "'"° o, em,,, 
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6. Haz"'"'"""' cok>oy. Udaip"r - 313 001 ..,,a,ce@g"""' <>om 

R~f No 
We bolje,o Ot..l Ii>< .,,it OV""""S WO t,;v, Obt;uo .. io s,ffl ~,o, and _,.,.._ 0, pro,,<ie , bo,ia 

fu, ooc """" "'" <>ion oo 1ho Com,,..,.,, ino«""I fin...,ial _,.,, ')~"" o,,,- """""' """"'"~ 

M ... , .. °''"""'' fi•••<ial Coo,,.h....,. r, .. ,.,,, 1t,po,t1og 

A "°'"poay'; "'""""' fiaaooia, <mrtrn! °''" fio,ncial ccportin, ;, , """"" Jo,Jgn,<1 oo '"""'' 

"""'"'bl•"'""'"'"'" "'"'""'"• the -.i;,i.lit, of rmaooal "'""'"'• .. d the""'"'""'"" of r.,~a~,I 
-meo,s fo, .. ,.,,.,, P"'P""" ia - whh gcaer,lly -~•I "''°""""" "'""ipie,. h 
oot'llpon1's mtcrn .. 5nanei,I """""' o,.,, r,....,;,,i n,porn"ll i,oi...,, ti>= pojKios and ""'°"'..., 
1ml (l ) po,t,in <o th, '""'"'"""" of "'"'d. 1h31. In raa,,onobl, d,cil a<ruratcly and li,lrl,· i.VO<I 

In. , ,....,,;.,., and d~f"'"""'~ of ,he """' or t1,e oom..,.,., (2) pro,id, """""""'° '"''"''""' <h" 
....,,..,,,,., .,,, ,eoowed as """'""' "' ,,.mu, p«para1;,,, of f,rumcial """""""' ., -"" 
wa,1, g.....i ly ..:<oplod ao<ow,Ong priao,pl«, ,od lilaO «<"P" and oxp<n,J;tu,"' of ohe «lollpoor ii« 

bo,og made ortly lo ""'"'""""° ,.;., """°""'"'"" ◊( ,,,.,_ ,nd '""""'"' ol ""' «mlpoOy. 
;,,o1 (3) pruvido ,..sorubJ, """""""' "'g""'ins ,,_...;.,. "' timely "'""""" or -
,..,i~1;00. ,.,,. "' cli,po,filoo of the """""""' ..,.., th>! .ooNl h&V< a ,....,,;a, ,,,..,, "" tho 
6naodal """"'"""-

i.i,,,.o1 L;,........., •• , ....... , v,, .. ,itol Co,lhll,O,., Fi••"""'"-"•& 

ll«>w< oflbe inl><rffl< l,Outalloos of U,!emfoi fammdal 00,1ml, ovt" ~"'"'"'" r,porlia;g, iocl,dU,& 
lh, pn,.,ibili1y of oallu,ion o, improper ""'1,geme.tll o......i, of control~ ,,...,,;,1 ,.-.,.., 

due 10 ''"'' "' a,..i ,..,. """" and oo1 ho d,t<c1<d. Aho, '"'J"'"'" of"">' o,alw,tlon oft±,, 
m.....i 6,._ial °"'"'°'' o,e,- r,..,..,u,1 "porn,, to furn,e periods ""' SOO,e<I to lho risk rlw tho 
imomol fu,.,....i con<rol over unanoi,I repo,<ing mil)' -..., inadeq""" ""°"""' of •han~ ;,, 

,,,,.m ... ,. "' dW tho "'- of <,Jtopl;- ~ itb "" policies OT -•= ffi')' '"""""'"'· 

0 ...... . 

In ouc opiruDa, lh, Company h2>. io all """"ial "''f><ci>, .., lkleq.,1< io,ornal fi....,dal romroi, 

"'""" ovc, linsncial ""°"'"' ,nd """' inkmal """"''" <OOt<ols 01-ff f,"""",ii ,_,-,;ng won, 

op=ling ,fiee(jvdy., >I 11• Mo,cO 2W.I, bo,o;l oo tho iru"'1&1 """"'" OVtt fi,,ra,ial '"""'"'" 
"'"""• m,t,Jishod by tho Comp.o,,y .oo.sidonn• lh, °""'"al oompo<><mt> of 1-••I «NO,ol s....i 
In 1h, G,idomoo N°"' oo A udit of iotm<al Fi,..,.,,;al Cootto~ o,., Fi .. oo,ii Reportio;g i......t by 1h, 
fa~itule of Ch>!ten,d A«ouolan~ of!ndi,. 

p .... of Sip, .. ,.., ....... 
., ... , , ... , .... ,.,1 

UlllN: 114t15HAAAAIN?.Wll 
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SAYAJI HOTELS (PUN E) LIM ITHD 
BALi\NCE SElllT AS AT ::t lSt M.A~CH, "l()l t 

P artlc II laJ's 

ASSETS 
1 Jian-t:LHT=l .11=1..l,; 

{~) Pl"(lp~. Pl.!int & ~1.1oipml!'l'lt 
{bJ Other iDt.,mgibl~ ~b; 

[cJ Fii;iilQ'lrul Ass~ 
(i)l~m; 
()l)Loens 

~ Der-erred Tax A.5set 

1 C:unente~ 
(a) ~Irianc~1l A~ 

(01t3de- Rece.1'!abit!!.! 
(il),c.;iih 31rt,d CMn ~t1l-.,;iliAn~ 
(11f,lt.w~ & Aitr.;ncu: 
f w)Ornu fIri~11,!.!I ~ 

l> Otl~r current as.sets 

TOTAL AS:SHS 
1 EQUITY 

{a) Eq11iL, Sh.a~ Capli.ll 
OLl1o~!r u•! 

2 UAmLm~ 
2..1 Nan-curn:1:11 ~'bili!.ies 

(~) i=ii;i:ionci;I i.l:it,il ities; 
(1)&m-mwi:.i~ 

lb) l'ro11sIong 
re Deferred Tax: Llabllnles 
l'ot:31 Nori-Cllll'l'ellt CJaitlUltles 

:2."l CmrnlllE. Lillb.llmes 
(~) foi11.in.cia! ~bilicJei 

(i) ~DITIIWtn,¥ 

(iijTr~ IJ3f'3blo:-;: 
A Tot.al outsrandlilt,! d'l.le-s ofmlff{l Nltim,l"H"¢5 .md 
s1r1a•1 eritnprlS@& 
B. TuLat u11~l.lltldlr"lg do11es of midltor.; other IPtlri mlcr~ 

2r.1tapr~~s artd ~,..-.aii el'IU!ip~5-
(11 l)Otllcr Fiiµnci;;,I Li;ililiti~ 

(bl i't",y,.•ls1,;in; 

c mher Ci11r<:Rt I J~h• li~~ 

.An:11:1■nt in h l.:llkb,; 

Ntace- :No. A~ 81" ~ l;S.t ""1l'M, As .flt 31st M(l:'l'l;S), 
'2A.I~~ 2~2& 

2 
1 

7 

2.91) 

0.01 
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Sqp1ifkant Ao;murtia1- Ptdlda:s fur lhe FY 2021,.21; • $taodahme financial 
Swtements 

A. Rll!j)Qrting: entity 

S.-y.!lji 11 Dtci:; (.Pit~~) l..imttied. (th~ "Comp.my"), LS ~ -1:·ompomy Lncorp-ur-Jtcd rn Ind I~ 011 

1()'b May'2018 and llmH.ed by sher-es (CIN: tiS52.04TN'2018Pi.C122S9'9). The address. 
of thP. (001..r,:i,n,':s ~~M.1 ,oft)r.P. ~s: (0/r■ l). U} 51 ...... Vi:d A~rt ~,. N-o. 1 Al:lf::lrfl~ 

Na_gair. Zamin. PaJJ.iv.aram CheMai TN 600117 CN. Tbe Campany is priCJartly engaged ill 

t~e b~ sin,e,$:S ofo\,111 i 11g. ope~tif"4,g & rnoi'1..igirig hot!!!I$.. 

H. Bas!s &f PreparalloA 

T~c-sc- ~tam:l"-'011~ Jj 11o1n1.ial :;to1tc:ment~ :a.e prr::-J}<l.ed {Jllo at:rrual ba~i~ of an.1.1u11 ting 

300 campty vii th [he In d1::m Acro1.mung St.and,;mis (Ind AS} natl fled 1mde, tll.e 
Comp.mi~ (lmli.ln t~11ting ~.iAi:l.:loiS) ~~le.$, 2(11$ ;)nd suh~qyen1 
Brni:?nd mcnts: thcn:to, th.e Campo1nics: Act, 201J (IQ tne c:~c:nr nDti!°ir::d t1111d 
;;ippUc:.aMe], aipplk.ai;iie pro·.1s'1:ins of the Compan les. Act, 1 '956. 

:i. ~~ or me-asul'ementfUsie ofE~m:ates 

'The2 nna11c:lal st;iteme-nt.s hEi1'1c- Df't:n pr£p-arcd tmdc.- th-c b.iistorkat ,c:o5' roaYCn tfon 
an accruml b.asi.!i ~Kc..'pt 1.-i=-rtain ftmmt.ic1I ln!trnmi=-nts rne..su rN .it {~Ir ....-ii ue othei 
l:han those w:ith £an-ying arnou nts that an: n:as:onab-Jc "PP rmimation s oJ fa.ir vtth1~ 

Fi:lk -.-,:1}u~ b Ult:- pri~ lh<t( Y!OLAli.i be teteE\le-Q C(il sen an ;,:I~ Clo 'fl.ii d to tr~sfe.- .a 

11.abi lit'J' in ain arnertJ transaction between martet paorticipant~ at the measurt(YIOO{ 
{i.ltl!. 

The prep:i~tl,on. or fln3nd.:il st3tements requires JudgmerJts, estimms an~ 
assumptions that affect the rrporkd amount of ;i~ts ~n.~ li~l:\il;t~es, dl~clrisure of 

1.v11ting1rnt lic1li ih~ts o~ th~ (!;,'l[t!' of the ~ n3ndal statements. .and the re-port ix! 
amount tjf ,e-vrou~ a Rd t:,:pl!'ntts (h1 ring rl,~ f"t'!VOrfl ~e ~od. Dlffurence bet·neen 
tne actu.11 resu Its. and e!ll:i ma.tes a.e ri!Wgn ized in th~ pll'Eiod iP'I ,.-:h~i::h the ~1jl t~ 

are known/ mc1terii!lirud. ttbjo.- l!sii 11';)1;~$ ~r~ dis~uss-ed I ri f"'3rt D. 

2. Functional 31Rd pre,:gentation ienrrency 

Thes.e fin an cl al statements are p.esmtx:d in Cndian Ru pees (I NR). wfi ith ;s th~ 
Company's functional rurrenrf. AH tina11£iillll i nillrnl-:ltion i,i'n::si=nti:-<l in liN!fi'. b~$ be~n 
roon.ded to the nean!'St lakhs (up t<J two dec:~rnals), e:xo::pt as s!<1l~ ~h-erwise. 

C. 5.ignifi£Bnt attiltmtiog polic-ie~ 

A summmy or the stg11ificant &c:001.mtinc poikks .i ppl i~ i" th,e- p,ri!pal"3Uoo of tbe 
~na11rial s.tatcmmts an: as given bc-10'./l. Th~ ;.m'.Ount it1g p,olld-es have been spp.Jioo 
oonslmntly ta all periods pr~~HI in t:hf!' flnaociilll :::tillt~~itls. 

1. C~rrfflt and non•CUl'rt-'1 l d;JiSslfl..:.atkm 
Thoz Cornpa11y presents: assets :and liil.bil iti~ In th!! b:i.l.l n~ sheet b.ased on 
~I CTCl:1 t/noh-(:1.4£Tmt i.~ i,tj8,ni!.!li~. 

/m iilS~et I~ w.-n:nt 7fhen ;t 4~; 



... 

.. &'.:i.:pect-e,d to be- re;ill:7.ed or ~nter.ided ro s:oid ttr OC,1'1$1,1m,ed i Ii nornu~l ope:r.:itlng 

0"cie; 
.. Hdd pi'lmarily for thi!- pt.1 rprue 1'.lf tradin~ 

• E:(pected ti'.I be real lzed wmun rn·eive rnonr;:h=;. :afi1,•,r th!;! rt!~ri in~ p,-erloo~ Ol 

.. Cs.:sh fH' i::.l:!lh eq ui-.,:3lent unles!l nsl:T.lcted from heinj;!: e:1rch.::i nee-cJ or used :co 9&1:le 

3 U;iblhty for at le."!s:t twei-.,e months; after the r-E!p<lt't:ir.g l'.'!:!"fiOO, 

Ali oth0r aSS'l!ts are d111!l~fili:d a:s non-cu rreni:.. 

A llaMHty ~5 current wncm; 
• It is ~ecw-d to be ::reuled Jn riorm~I oper-:1?L!11g t-7de~ 
• It i!i held "fll1m;irliy foQr the purpr.i!':e flftr3d11'f:; 

• it ~!': due to he- ~Pod •H1th1n twel~ mant~.s: ~ft~li th!;! ~r::irti n~ period; or 

.. There is r.io uncond.Jtl onal rif;M: .:o defer s-ettfornen t or the ]J;;ib-ihty fa.- at L-e-a.s.: 

twcl·.re months after tile n:porting pmod, 

All oth-N liabitities .a:rE" dasS4t:ir::cl. .a:s m;,r.i•curr{'llt 

2. Property Plant&. Eq111lpment 

z...1. ln.l1fal n:cognlaon and mc~:nm::mcErt 

An itl;!!m of prOJ!erty, µIan.: .and equipment rt!oogn~u-a ag ::!In a:..set if and only ff it i:s 

pro!:raNe that t\J~ure e(0!10mli: bene~t!i- :it!:i!j(IC~::!lted "Wi~h l'1 e Item will tlo•t, t{] the­
.CM11'1-·my and the IXl!:t of ::.:he it-em oa be rneasurE'd r-ellably. 

lrems tif ~_p,erty, 1-'ial'l.t ;;ind li'.q~ipm.e~t .:i,re me8.Su:red .'lt c-n!::t I-e,ss aOC1Jmul21ted 
-dq:irE:ciatkin/amcirtiwitiofl ;,1:nJ +1-Ci;aJ.n'11.-1!l.1t,e,d I mp3•rrnerit lo.s:..~es. Cost indudes 
-C"Xpcnd itu re that ,, rli ret:tly 3ttribut3bil! w bJjngln_R the a:::!let, bOIT0"'1ring rost, 

ind 11:si·J-c::- (If non-refumh:1bl,e W~s & d~1ies,. to the lOC.3.tian .end .canditioc, nr-ccssarf 
f{.lr- Jc t.a he ~p,~bie of l"".lp-ei'.atLr.i:i: ln tit-e m2nner iat-E-nd!il by rnanagunc:-fl!t". 

Whl!:n parts u-f .-n it~m ~r rr;oper:ry-, pl~t ~rid. e.qll~pmerit have dltl'c:rc:1Jt useful lives.. 

they ;;ire- N!OOf:11 ~ !i:E!~r.ately. 

iteins: ,of s.pa.-e p::rrts,. stand-by equipm-ent an-d stt"'J~iti1tg ,equ lf'men t which meet the 

.di!!lir.1t,on of Property, Plan.: .and Equ lprnent are c:::ipit~I i~('-1;1. 

2.l, 511!bi;,cq~l!f'l t C(ls;ts 

~bsi:ttu.eri.l c:.:pendl l:t..lre l.s r~i-zed .J.!l a,r.i imre:u;c !n th-c- coirry•'13 .ti,rF1(;,1.mt ◊f tl1-e­
i-.S::ili!l when It Is probJble that futu l'I!" eronomi-::: bm-L"fits ,d,::·rhi!ng frqrr:i ti, e- c:xa...:;t 

I ni::u n---ed -.-.,1,l] ria-w to the- c-nt-E-rpl"isc ar.id the oo.s~ ui" lht! itl;.'!rn can he lille.Js.1.1red 

rel1ab~-



Th~ Cfl~ ,of rt!flbdillotJ: p;>rt .or ;;m LtP.m ()f ph)pieiry, p,1,il!{ .l ,id e-q11•p-m~n( ~s n:-c:-ognl'Z~i:l 
in the carrym.e: 3mr.mlt ofthe- lte,m if i[ L~ Jlrah niil~ th n c chP. f uwrP. oP.ronomi 1: tumefrt-s 
ernbooied •1,ithin the part v,ill :ia·,,· to the Company and lts (Ost can be ml!'.lsured 
reltabiy. Thi!' c.'.l.l'r/i ng amount of the repiac-ed p3rt ls: derec9'11~.ed. Th~ .ens ts ()P th-e­

d.!ly-l.Q-1fay s~1vici ng <Jf Prol)'~•·ti', Pfont ;)t1t.l t(I uipu1-e'1t .1 r'~ rt:(C:igni~i1. in p ruli l ur 

loss a:s incurred. 

'2,3. Ot--tt'rogllitiOn 

Property. Plant and ~qu ipmenr .are de-N!oogmz-e-d 1.,.11 en nf) futlJ re ~ronoml c h~n~fit~ 
are expected from th-ei, use or upon their Gispos:1L G.am !i: and losses: 011 d 1.spO.iai er 
an it{:ffl -or property, pio1nt al'td c,guipmcn t arc d-ett'rminro bl comparing thi? 
p ruc-tt<ls from d lsposilll ·;.-1th th:~ ca rryir.g arno1.tn t of propcrt)·. plant and cquipmrnt,. 
arid <:1rc: f"fitigRL:l.t:J in I.hi:" lit::1ll!'mi:11t o, prulit il:m.l loss. 

l.4.. Dll!predation/ amord2ation 

ilepreclaclon Is: reroJ!!nn.ed •n profit CtJ lo~ 41n .:i Wrtlte,n Down 1/.a Ille M e,thoo O\'~ 

tll~ estima~d 11:s-eful lives as pre-!irribed i 11 Schedule II of Companies. Act, 2013 af 
e.ach part ot an item of P'i"operty. Pl :mt and Equir:-ment. L-Nseh.o!d la.nd s ar-e 
amortiud ti~r t~ C' .lease tr:-nn 1ml~ it i!' rc;;isonably <:crtain th.at the Com~, ·will 
-0b-to1in own~rship by thi:: c-nd ofth~ lc::,m: tt:rm. 

Ass.ets constructed on ie21s&l premis£-s al£: deprttl111ted/arnorti~ ovei the leasE:: 
pe,iod. 

()epr'P,~'1;,i{iqn (U! <•dil itl IJ~I S tu/,d~tuo:.;LilJII~ ,n.;,m fixr:il ~sS't:', S ,d11 ri r1i; Lill"' yi".,1 I' I~ 

.r.hM~ .on pri:>- r~t;Q b~Sj:l from/11 ri t(> u,~ d,1f P. (IU •,1:h id'I th~ a.~:lP.r I.~ ::iwl I at>I~ fo~ 
use/d1sp,osed. 

Wh ll'~ I[ IS prob.abl I? \h.'.lt rc.1:111 r~ e-t1rn(>mi~ li,t!-n~n L~ d ~rl VI ll8 fro ..... the i::.ost I ncurn.d 
will lfow- to ti1e ent.eilmge .a 11d the Ct'.IS.t or th-!! ttem can be me:isuied r~J 1ab!y, 
~ub~eq ue;nt I!'~ 1,e11 ditll re oo 3 Pl"E a lo,i;;:-wl th It~ i..n a ,nordzed Jepre1:ia.bie amount is 
cha r,ged off pros.pectlv-ely ov-er the re·lls-e!'I useru I me di!'termjn!d by tect.nical 
;J~~!iment. 

In i..'in-u rnsl.l 11~, '-"ht«- c11 1m.:il)e-rt, is ,--.1J:11ri~<mP.fl, tn P.- rornu l.1,1 •;e capltill 1:i:ed co~c:" 
rei3tl nP.,. to the 11mpei'fy 3re ½7'1tten art m tll e, s.::.me p erlocl. 

3, Capita! WDrk~in~progn!S.S 

The oo:::: c,f :s:-e-lf-oonstructec.l a!::sets indu<:les the cost of materials & direct labour, a.ny 

ocher CC)~S di•-e.::tly 3ttribut.able to b~n,glng the .':lssets: to tile location and condition 
t1&e.q~,y fur Lt ro be c.apable of ope:r21ting ID the ma.nn~r Intended bf ma!'lagCmcnt illl'id 

horJOMn~ ctlSts. 

E;1;p-etts~ t1 itt-e{lr .-H r'ibuiab lie w <:0Mt1 ti W 011 (If vrooerty, ~3nt and equ lpmen.: 
I ntu rr~ t ii I tt, ~y <!1.-e N".I~:,' for c hP.fr 1n11:1-nd ei'l 11:::e ;1re identified and .allacated an 21 
r,-~tem3tlc b.:J.i~ cm th~ co~t ofrelated ,d~s.et~. 

Deposit works/cost pl ut rontract~ ,,n: '4~1.l n!('(l rut (lt• th~ 1-)..l~i:o;: M ,st.'.lte-Jt1e~ts of 

.account rE::ceil'cd rrom the contracto -t: tJ.. IV 

1:rp~~ i A,/ ~I 
,;, l ~ ,o 

• ·~~c,,. 

I 

' 



4. t. Jnldai reeocm:Uior.i. .and ,Mi!'a.5:U~~l1t 

An inta~~ bf-e a.ssiet &s 1·~og41I U:d ~f ~nd ool:; If ii i~ prob.ibfo th.it ~i: i::xpcct~ furure 

ec:i:)Dt)tn~ b~n~ts. tr1;:it .irt! attribut~bli: to du:· a~sct wilt flaw to th~ compawJ a11d the 
<ost cir ihe ;iis.set can 1-:ie- ,~~1,1~d. r~I L:,tJly, 

lnnmgttile asset!! th;Jt are acquired hy rhi!! Comp~ny. 011~,m h;:i~ l'i"ltl" 1.t¢11i Ii~. 
al:"t" rorngn.izcd at cost, Subsegu.ent measur1!ment is <:ton~ .s~ cm:t less: 3~umul:ated 

arnortiza.tian and accumulated imp-sbrnent losses. C~t lndud4!s ;)Jny dlr-ectly 
... nrib1,rt;ibJc- lai:idc:ntal exp en si::s ni:-cc-ssary to ma.kc th£" assets ready for Jts in'b:?n<led 

use. 

4.2 . .Sobsequ~, mm 

Subsequent e~E)ffld itu.e is r-erognized .3S an increase t11 the C:ll"l"}i 11g .arnou11t of th~ 
.-.~t whe 11 11 1$ f'ro.b.ibli: th,1:r (uwreo c:ronooi il· bi:nefus d-i:rivloc from th{:' rust 
~l\(tUti!d \Yil'I llow to thi: 11f!.letprisc ;md the rust or th~ it:t'tn c;m ~ mr .. su rc-d 
~l:ably. 

4..3, lll'!•fie-ctlignitiO" 

A11 intang}ble ass.et js: dl!!recagni2ed when ho future e.conornk be-nelits a.e e-xpected 
from th ctr use- or up-011 t.lleir di sposa.l. Gaims and losses cm cli:5posal of an iti:m or 
int:an~tile a!l-S4!:'i:s ar-e determined by comparing the, p1'cc.eed~ !Tom di~cs.al with. 'ihc 
rrarrying .amount of intangibk: ass-c~ a11d ari: ri:cogniZJCd jn th~ .:.1"'tcmmt of prufit 

and kiss.. 

4A-. Amonlzalloa 

intangill]e 111ss-eE::s havln~ defl11 it~ llfe- a:n: amorti:.:l."d on Writi.ei1 IJO-..,.l'I 1/;;,lue niett-cod. 
in thd, llsrlul Uvi:o!i. u~rul lit~ o1..1f ~urnpuk-1" sokw,u-e i:S ~Sli 1na.ted at five }'eai"'i. Ir IUe 
of any intangiln~ ~s:i;et is !ndef°5l'lilt', tbcl'I It is riot: .imortb:ed :mod tested f-or 
i mpai,mcnt ~t U1 ~ l:"(-t,Orti~ il:.:ile-. 

.S.. Bcrrowi ll,ll CMt 

Bo.-rov,ing rnsls th,it are di rtl(ily .1itti'ihoe~E':"lbJe to tlt4!- acquisilion. 

constnJction/cxp!oration/ t.icYcll.lp nl/l!'nl lJr t.!rt::1;tl-on of q u:.'Jil fi/1 nR 3!1Sl!!ts .are ,c3pitaJi~d 

as part of co-st of :rui.b .is:!lct u11t~ ~c:-h lime tht 3S~l.$ :.r~ substantial]y l'l!!ady for l:heir 

intt:ndeod usie, Qu"nf-J tn~ .--ss~!'5 .i.re 3S~ts wldi:.11 t2ike a substari,tial perk,d. oftimi:- to ~t 
rl!illdy fci.- tnc:ir int.ended usi= ot s::1le, C~~taliuitlon of bOC"f'Qvnnp: cris.t!J Ct?-J5e-s wflen 
sub~;mtialJy all cht' ai::ti1/iiic-t 114"f.P.SS~r)' to prepan th I! q,1;:311fyin~ assets for the,i, 

intE"11ded uses: arl!' rumplcti:, 

Al I othe.- bllfi'0°1Ang irosts ar-e charged to ,i!'Venuc.- ci:s ;md wlten itic.1~ r~. 

Bfll'rl)wl r,g oosts coosid of (~) interest e:<pen~ cJkulated u !>ing tli-e efl°l?'Ctive i r)tt.-est 
methoo ;:i:i:: de::';eribed •n lru::I AS 101} - 'F'lnancia.l lns.."n.lmf'Dts" (b) fimu-,c-c ,:;n;'.J'l!P.~ jn 
rl!.!!pect of fi11 a nee lease!! N!'rognl.zcd i a a.cca.-danc~ with lml AS 1 7 - 'l,e"sf!S'° r c:) ex<h.an~ 

diff ~~i.~ ~riSillg fr<irn ft)JoeJgn rurren wings to the cirt-cnt th.rt- t'1t!Y a~ 

1~rded ll at\ ~jt1Stment to Interest c:gfl,~!~J4J~h-c.- casts l'tmt ~" Mtit)' •nc1n'!i in 
'-' ;,.-

'1. 



connKt1on w:tth tlle bo1·rowlnjloffunds, lii<:01,,t-~1ml!'d uE1 t.~mporarJ inve;tm€:Elt of the 
bormwl ngs pend Ing ttielr ex~nd 1u.1re on Thi:!- ()U.ll i fyi11g .lSS~c-s 1-s d.rouct£'d !rum lftl!' 
borrov.i ng ca-si:s: eligibole for capi-ralization. 

6. J nVMlment In. Stib~,dlary, As!';otiatc- & roiDt V-£"nture 

ThF?se ani Compan}o's 5epairate Fin::u1 d31 Stat...!1ne11 t~ f..()~r1p:1ny A.:,:; 4;11:>tcd to s:ho-w 
im"C:Stmc-nts in Sub:si-djary, Assodate:i & jol.n,t Vcctture .ic wst. l.l~v~kn~ from th-csc- is 
rccogniz;c-d as and when right ta recewe- Is e.~t.abl l:<jbr:)1.L 

im pairn1en;: I oss b rl!!L'f.l;,'!n iit:!il ii$ p,~r I m.l M 36.. 

7. l.11 ..-entones 

!n·;entorlcs arc vaJur::--d iit the lower of cost a;n d net Jeallzaib le vaiu e. Cosr I ndud P.-:'l i::-nf;T (lf 

t)uN:h.a~. ~r>~t (lf r::un y.-r~ion ,u11J QLt;~r rosts i Acun-ed in bri ngini; the mv~mtories. to their 
p-~1n 1~(14)n ~JJ!d ~Oi1HI it i(>r'I, c.:,,s1 i~ ~ ... t~rmin{'--d ~n Wl!'ight'L'd A·,£-rage Ba1sjs, Costs of 
pui'Ch.Jse-d ln...entorj .are .deu-nn•ned ~fter- det.l 11~1 r,,8 rd;,;tit~S ;tnd Ji~i:-otm ts, Nct 
re3! l?.ah 1~ v3l1.u:? 1.s tt, ie ,e~I mated sdli11g p,M{;e- in tbc ord i lli.U] roursc of b:us:i,iess, lcs:s 
t-.Sli1rlJI~ ~~L~ or t'OIEI plctio11 ~nt.l I.he: ~liti 111.<1100 t:osts R~C'::is.iry ta ma:kc the 5.311!'. 

Thoe "Lli'" im• lttin in the val L4~ or ob:rol~. u n~irviet:abl~ illnitl su rptus stores & s.parc-s j~ 

a:st:Ernlned oo ll!V1ew en~ provided for. 

8. Ca!b ilnd Cash F.quiv&lent 

C.Jsh .and ca.sh equ lvaJent In the ba 131:1 i=-e sl}eet ron11ll'lse ~sh .'.I[ h3n ks .and cash on i1 :1ind 

~1•d $h◊rt- tent"I d ~pr:)Slts ._..,Ith .in ur~i n.il m~t uri•y oi lh ri:r.- mi.mths or k:;::;, ·,1,,hkh il!N: 

!t11hle-c:t to I 11!-i'lgi,I fl cai,t nsk r:if ch-1n_g4'! in ~·ill Ile, 

9, Go~mmt Gr-ants 

GO"'r£-rn IDE"nt granls that ccmpenSilte the: rnmpan'.,-' for the cost of as.s-e-t are re--i:ogri lze-d 
ic1 I ll.a.lJy as dderrt:"-ll inrnmi:: ·n·hc:,t Ui.t'rt:' Is E"t'ill~tinil b!t' o1ssuri11nte thac lht'}' wlll bt 
n:ceivcd and thC' Company win oomp ly wjth thC' cor1cliti on~ a-sso~ ~ci:I ·trith the.- gnt11 t -cm-LI 
i:11~ ~cogni"!t.:d !~ p r~fit Or lc:iss ~11 ;l ~S{~m.:.il i.._: b,.;t~-i~ (l'fl;'"r ( ~[:' l..l,<:l_•f14l ii fl:' (Jr E t-.1;: n-b!l"t°l 

iilSS(Jt, Grants that <:o m~.11sa~ the Cump;;my fur ~ P'-'Cl Si.-S i nnm·~-cl ill~ r!!!t'°QJ;ni~ l)'J~~ 

tho:: period In wh lch th related rost~ i:11rC iaru~d ahd .~~ ded 1.1~t.ed f r(;orn th~ rel.:i1i:,d 
C:tp€li5€:S.. 

10. r ~Visions .anQ ooncln~ri1 Uabllltles and (ontt~enc ~seu 

A pro,rjs:ian i~ rcru_gnjz«j lf, as a r~sult of a ~t t"'lr.:-nt, th~ -Cornl}-clny h-c1:. o1 p~re1tl l~I 
n•· cr>~strltc-i:IW: 0011 g.-il[I 011 ri►;at <:~l'I h~ ~•m.atf'!rl rt!rI.,hly, :m<I I, is 1uoo3hJe m3t an 
1)1!Ulcr.,.1 uf ~oon-<1ml~ 1->~~,P.1}1$ w•I I ~ r-eqd•rP.d t(1 ~rtif' the'! <.1bi1e~tlcm. if thE- effe,ct of tile 
t~me -.,31 u-e- etf money Is m3te1•fat provl~0-1is are- dt!'term•ii e,,d by-djscounti A~ the expected 
futu roe cash flows at a pre-ta.JC raa! that reffocts <:u rrent market assc-ssmcnts ot" tltc- timc­
v::i.l u,.-: r:,f moll!!!)' al"ld the ~sits: ~1)eclfic:: kl the lla.billry. ~\.'hen discountin_11_; j:s u:;ed, tht'.' 

lni:rt?.1:3e In the ~ro·.ns10-n due to the passi:ise or ti me Is rerognj2.i!d as a fl 11ance rost, 

The:! .'.I ~l,(JU n r 1w.~11111.t!<l ;J~ ~ Jli ovl!'o.lo:"tn I~ [hP. bP.~t e.~, lrn.a1e of thi? con~ld.eration req UJ:ed 

lo 81':'l ti~ I he- j)~P.'nl (lbilp~i nn ::![ rr>rort ;ng ~:Jf P.-, t~i(lt"l.d .l,o,tn .a«c.11nt th4! rn~s and 

Qnc--erul tl(les: st1rro1mdln13 the o~l l;pUon. ~~--0,S" $3 

ir ~ ·it 
~~'-'! 



When s:c.me ~.,. 3•1 ro the eoon{ltn!r. bie1,~fi(s ,-.!!q u ilt!d 10 :reHI!.!!" r,roi.• i~ion are t.?:prct~d to 
b~ recovered from ;i tti Lrd p.~rty, cbP. N'!r:~1,1::ahle •~ rl"tl)g11iiied ~$ ~n ;;i~t~ ii it is vi nually 
certain that reimburse-mer.it Will b~ rec-e1·Jed 3nd the- :JornCJ.i rit of the- rie~;.,-.:,.t,i~ C.'1 n b~ 
measured reljably. The e,cpen se rel.3tl n~ to ;a pru11is i(t11 1.$ f) •~~11c~ jn 1he $1.ilt:r,. i:nl of 
p rortt and los.s oe.: of an}' reimbt1 rsement. 

(:(:!nungei.l li.ib I liti~ +1 n: pO.Sl.'ib!c: obi i~tiom1 th.;it arl~ fr-am p;ist c-·1c-nts and whose 
e-.xlsten,ce will only bi=- umflrntnl b)' t!1t." 01.:rnrrcm:c or- non•oc:cur-r~nn: of one or morl!' 
future e·..-ent~ no.it y;holty Wi1~jri tti~ oo,mo~ of tltto Comp.--. rq, Where it it not prooil.brc­
th 3t. a.n <Jllt fiC>W' of t!'Conorn ic:: he-11t!fUs;; 'NiiJ 1)1'! ~uired, <>r i he .lm-01,mt c.ionot ~ 
i!'Stimated .ehabl1·, the obh1J3tl on lS disc:lMErl as :.i c:o.11t..il)ge-1it ii ;),hjll~, unle:3s tit~ 
probability of outtlow of e--conamlc benefits js. remote-. C.Ont1 r.igent J•abll kl es are d l~losed 
on tbt.' basis. of Judgment of the maaagement/kr.idependent expierts:. Thes,e ar~ revt ewed 
~I ~i-'1.-h wl..1m.:i: ~hi:'l:l d.at~ c:im.l "~ «dlmted tu rdl l'i.:t the cu;rre.nt manallcmcnt estlrnatl!'. 

CCJ1tl111~ent .'.!Siet:.: 31'1!! poo~lhle a~~ec.s d1a~ a.tl!5e (r<m'I IN$l iev~r1U ;) ,~ii whCJ!!i': ~;,;i~ll"1t~ 

will be ci::mfinne--d oriJy by the occurrence OT nor.i-oD:urre.nce of on-e o;r mo;re uricer1a1n 

fuau-e eventil nc:it wholly within th~ c-odlf(]I of th!!! (:ru11p.u1y. (c>~cing~lll i.lll.'tlletS <1«! 

disdosc-d in the fin,mri.al sta.t~m~nts wh rn intlov, or economic beni:-li ts- is probable on 
ihe- h.a.sl:s o: Jll d,i.me-nt ,ir n'13illSI~ ll\t?II,. The!;!~ .d l't- ..l:,.$f'.!j$ed C:Clll t l1h~.--.ii y tc> ~4t$1H",e '11;:1{ 

d'cv('lop mC'n ts: :are appropriaitdy .el I !:'Ct~d in the~ in-3 nci,11 statc-mrn ts. 

11. Foreign curnncy trans:actions and tr-an!i.latim:i 

imns;ictk.111.s: I r:i foreign currencies 3re, Jn •u:11ly reoor!ied .u: t.he fu nct~ona I euJ'rMC'/ spot 
rat~ & ~ 1'.la.t~ th.:! transaction fi;rs.t qual Ifie!! fol" re-cogri lti on. 

~fonet.:ity a::hrets s:iml li.--.bil i~ies J~114Jtrlirn•t~ in fo~iga i:::urrenc-ir:s ~~ t~M~l~tM M thie 
iur1ctiomd rnrri:n,-y :'.ipOl ro!lt::::; Qr e11.d1;.mg~ -ill th~ !"t'J.l'Or1. iag datl!', t;o«;h.Jflt;~ iJ i rl~«!ri..:~s 
arisiri g o.i set cl ~nitont 1>r (fil!l'l~"tiol'I or 1"Et0nie1.i ,·y I ttlins <,. ,·e- !"l'!c'(lgi!i1~ i ,i prc>fjt (I r l(:Jtii 111 

chi'! ~t!3t" i~ 'L•!hlrh It ~n~ 

Hon-moaetary items are m-l!'asu.-ed tn t€rms. ot historical -cost in a fureign rn~n cy iJ!r~ 
tT-i\11do1t~ using ti1c c:.:cha11gc ra~ .;it ,he ~ht~ ol the tr;i ns:;irti ori. 

U. Rcvc.n1111:· R.orng:nttfon: • 

Eff«~v~ Ap.-iJ 1, '.2't)l6, tltt: G .lQ,pM)' ~ 111,)f!ti:'<l lml A-'5 lt!"~ "Rt;"-va:::nuoe:- {11.:m1 ('-'lull'~ 

~·it.ti Cu~L<t,lnf'r:'1" ,-.·hkh i nrroo u~ the fi~tf'p mooer de;.c-ri bed a!> follov.'5: -

l . identify the contract with a customei. 
?. ldt:ntiJy th(." ~p.u.--tt P"-'11'JWUITI~ l='bi~i:;.iooris j n i:f,,4_,, 1:-(lr'l l;rii,1.,"t 

3 . Detercnine the t:Jlilnsaction Price. 
4. .l\.l[oca t€ Ii\€! t'l'aJ19.3£tion pri0:: to the S-E:!peHlc! performance oblig.a.tians. 
S, R.el.-vg,ii~ re--·iei,~ whr;-11 ( l,.'tl' ,-s) ~ C'h J)t'.l'{()rmllicll<"t:' 1'.lb-ljf;alinJ) &.~ ~!.i~fled. 

Revenue f.rom oper.'.ltion!I-! 

Tht: Cump;my d~rivt.-s re._.t,m~ pricm.1rily from sale L)f rooms . .fol.XI ~,(l bevel'~ . 
.a.med !!lervicei rerating to h1:1£EI operations such c1s m,mil:ge-DJl!r!t fl!~ f lJil" d;ic 

fl'l;\J'l;t,geme-nt -0( tht:' hott'b, 
A. Re-venue is Jl!C'Ognized upon bans( €r ot contruJ oJ prorni~ pro-J uclJ. or :St:'(V Jc'i-S t<'I 

C'11$1u11N"l'S in, l!l:l'I .!l«tomit Eh:\! r'eflR""L~ the u1:11~id~.tali"-ln "'!__4?Xpect to receive in 

exchang,- for those product, oroervices. I,~ I 



B. ·.-r.1.de receiv.iible-s a.ni;f Contrad U.alance& 

ihe company rerogni:ses rnnllact a~~ 41n an 1101<.lu ~l ~q '-tils Lo (O.)siderntion rd.<1.teu 
tet g,ood.s iH\J ~r~·ii:..~ i!l~dy tru~f{.'m....J ru rnstr:;,1I1£r.; wht:-rl the ~ht tr:t re«!ive such 
t'\)n:5itlt:r.i.tioo ~ t:r.mtlitioo~d upon !lOcnething other than passage of time. 

U11C'.Oliditi:c1n~i right to rl"'C:d1.-e ruru;idt-r.rtion ,ire ro:o,gn.ised .as trade receivab-Je. 

lr.-,.<tt.· rea!ivabfe and oonl::lact assets .ire :!lubje<t lo i rnp-afrmenc a~ per l.nd A.S 100 
' Fin.a, nci al instnJ rn en ts·_ 

The=- 1.:umpilny n."Cttgn&.".; illmoont -ilfr£.idy .ecei'l:ed trom cus!.Ornei agajnst which 
transf-e1 for gooo.s and 5ervices a1e not made ei!i- rnntra("t I ia hihL-y. 

lnh:rest Jn.com t 

For illU fj_mi11d~J instru.r::rlltii~ u~u.m.l ~t runurtizi.:-u. c~ ,md mh.!rc;t-~~ 
fi.nancw ilS6E!"h; <".la~ified E15 fair '■' alue Chrougtl other comp1ehensive irloorne. irrterest 
l11mme i~ ~t>.:l •~i11g lfo~ ~~Ii~ v,~t ,o!!~ (ElR} Tht.'" ElR ~ tht• mt!:! ttmt 
L'");~ctly <liiil:r.m.nl:-ai ~I;! t.~timillltd future t.ish rec-€i.pt!; !l,.'W the expecred Life of the 
tin.anew in!i-trument <ir a :.horler perfo-d.. w~l"f! appropria 1£-, t-:i IN. ne! ra.rryiflg 
;.nnount of the fin..i..ru:ial asset. Whm Gucnb:tinf; the l:!ftecir.·e inte-re-st rnte, the 
Company estim111tes. the expected. -cash tl.aws by ooruideri.ng aJl !he rolltra.ctual term!l 

1>:f" tin:: fi11.,1n(']~l in:mv.m('rlt {fo, l:-:<il.lJ1fl l,;:, prc:.-imyrncf'4t, "-""! k"'TVSiuo., tall .me.I s, ro3J;z 
options) but does not a:Jnsider fhe 81::pro:ro credit los.ses . Ink-rest .inixirn£- i.& i:nclu-dc-d 
j,~ oU)E!t J l'lco,,:u~ I 11 fht!- $!i!l~~u~nt of ftr(;JfiE CK' l0$S. 

Oi.-..·idend 

l)i ~- iJc.•rvJ lnn~.nt.' ~ rt"(·tigni <-(.~ w h(.•n thi• O ;m pi!in/!;, nght t>:.i 1C"l~•3 Vt' ]~ t'.~1:.i!,l,I ished 
which generally occurs wh.en the sh-il.[eholders appr,:,,,·e tl-1£ di·~ i~nd . 

1:1. EmptD)'cc Bt=nie-fh:.!i 

13. t . ShOrt T~rm Benem 
Short-tenn i!mpf,oytt bmefit al::tl igoitioo~ art." m~sui..:r;1 (>ri <4n II t1ciiscx,11 ,it~ hxl~ 

o1nd ar-c- expensed ;;is the rdo1~l ~,:,-.,;i.;t: i~ provjd i:rt 

A 11at:.ili~ is reoogniz.ed for the a.mau tit C-l[Jl€Ctc-d to l::t-c -po1id undr:-r P,l.'rr~tniolr'l(:i: 

l~ilte~ p.iy If L°he C<tm p3,n,y has a presen tlei;:al or (O nstructJve obliga.ti.on ro p.ay th.i! 
~rnoum as. a re.su It <if _past se.rv1ce p,ro'l'ided b: t.ti-e cmi;>lo-1-c-~ and thi=- obligation i.;i!ln 
be estimated rellably. 

~ :3.Z. .Post-.Employmll!nt beneflt:!I 

i::mpl u,r.:12 btni=-fir lhfl!t ~ri=- pill ya bit' Mi~r ,h~ ro1~1 ple-tion flf empioym en;: a.e Post­
Emplciymc.nt Bcn4..1it (u, hc:r th;;11h i;t"rmlh~tl<:,t1 ~et1ef,t). The~e are oftw<i type: 

13.2.1. DefiniEd -rn11tributioo i;>~ns 

~fl.ned contribution plil11s are- thos(' p-laDs in ..-h ich <111 i:nti ty pi')'-~ fi:>!ed 

contnbutlon in.to separate- entities. and wil I h iM:" fl{;> lcgo1I -or l.;timstrll~tive (]I-) Ug.:i ti-cm 
~ 

t.o pay h11tht:!r ~rocMmts. ProVlde-nl Fund and Employee S~v. ~ = it,re l)~fi4•i:-ou 

t~~! 
~~ 



Contnbu"on "'"' ,n whk; comp.on, pa,.. , """" mntnbotion and wm ha·,, ., 
furthcrnb!igntion. 

U.2.2. De6ned benefit pion, 

A <i<fined benefit plan ", pa<t-emp[o,ment be.,efil pbo oLhec than a d<fiaed 

'°"'"'""'" plan. 
Compa,y pay, G"'"'"l"" ,er p,,,,;,;oo, of lice Gracu;cy A<L, 1972, The Compaaj, 
aet 001,,..lon In "'I'"" of dell'1«1 beoefot pl,os ~ ,.Jcola<«l s,parattly foe eoch 
plan by emmadag the """'""' of """" t,,,,eflt tl,at <o1pjo)'<Os ha'I<, cacnecl ,n 

"""" '" '""'' """''" '" the '""""' >ad pno, P"'"'" '"'' beaefit "di,ro"nted 
to dot,,m,oe '" P""""' value. Aay """"'""''"' past """" ''"" '"" the r,., 
val"' of aoy plan'"''" are deducted Tho d,scouot rate Is based oo the p,ev,mog 
"'"!" yl<lds of lnclJan government ""'""" as at the ,,porttos date that h.ave 
motunty d,t., •PP""""'"'"i the tern,, or,,,. C""P'"i' 001,ga"""' and that a" 
<!eaorn,noted ia th• s,me "''"'""' '" w1"ch the ""'""" ore """"d <0 l,e oalO, 

The <alcula""" ,, r-Fon"ed ,m,.ally by., Q"°hne<J '""'"'Cf us,ag oh, proJoctro 
aolt '""" meth<>O, Wt,e, U>e "''"'l,LL<>o re><,lt> ,n; 11,b,li<; to t1,e rump,m;, the 
,.-e,eat ,alo, of 11,i:,,llty Is '""'!""'' "µ,-;,0<100 foe ,o,oloy,... l>eo<l1<, an, 
actoanal gam s o; lo,.,,. "' ""'"''"'"' m OCi m the penod m whtch they "'"'-

.,_, long Term Smployee Benefit 

BewStt ,mlec th• Company', l<ave ,..,cashmcnt <0nst""" othec Joag "'"" 
empl~_,., beoell« 

Loa,o Encashmoat ~ determ,a<d basod oo the a,a;lal,lc leave ont;,1,"mont;, the 
cndofthoyoa,. 

14.lncome Ta= 

!noome tax c,q,onsc oomp,;,cs currrot and de/erred ta~ CUrrcnt tax """""' ;, 
n,,o,:n~,<l m ptoflt o, Jo.,, <=ept to the <X\cnt t!c<L " ,-,1,L<< '" ;c.,o; "'"'!"''"° 
<liRrtly In othcr .amp,d"n~vo '""""' ..- ,qwl!;. ,a wi,;ch ca,~ it ,s t<:OOjOlZe<1 ,, QCI 

""~'"'Y-
tummt"" "th, t>pcrt<O '" payabl, oo the t,,ahl, '"'~"" for •he,...,,""''"" 
"'"' eaacted "'"bstant,Vdy onact<'1 aad ">ppj.,.ble "the '''I""""' date, "'" ooy 
aJJ""'"""' !O tai:< p,;,ble ,n rcsp<ct of P""'°°' ,e,es '"'""' '"""" t,xes '" 
""'E'""d """" ''""'"'e ..,, p,,,o,,· "" ,, I")"""" '" ,ccoon, oe """" "Tax 
"''°"""'"'' where ,h,.~,;, debit t,.al,oc~ 

Defemad ta>,, eec.,..;,ed u,;ag tb< b~aore ''"'' method, prn,,clmg ro, """""'"1' 
<lm,nane<> "'"'""'" tb, ""';"-' am°""" of '"'"' «ad 1.aa,;1 ""' fo, n """"' ""°"'"' 
pucpo;es and the"""""" used foe '"''"'" puep=< o.r,.,.a ta, as "'"'""' at the 
!>k "'''" <ha< a.-e "'P'""' to be ;pr,1•"'1 to tempo"rf d,ffe,eo""' when they eeve=, 
based on the la,;, !ha< b;v; ,,..., "''"" " ~,bstoot,vely "'"'"" hy the napoctmg 
Jato, Dcf..-cc'O w """" and ""'" ,~.,. "' offset I Fth,,e I, , Jeg,,IJy '" forr,aOle nght to 
offset''"""' ta>< J;ab,i;oo< and assets, ,od they"""'" to looom, '"" levJed by the 
''"'"' ta> ,.,hon<, 00 th< ,Om< ,;,,hi•""""• o, on dlffe,..,.t "" eot,toe,, Oat they 
'"'"''" to ,e,U, ,~n<n< ta> Ja,bJ!O"" ood ,,sets on , net basjs o, """ tax asset,, anO 
lo,hll"'" '""" he ""'""" ~molt.,neo,~y. 



Deferred tax ls rerogniU!d 1n pra:it □E" loss excE'pt to th~ crtcn t that Lt rdaLcs t-u LL ems 

recog11 l2ed d lrectly In OC l a, equity. in which CiilSI!' it is recocn izNI i 11 OCI OE" t:(l uity, 

A c1 r.for~d mll :Hs.e-t J~ r-ecogn lied t~ ~e extent that It Is prob-able that future t4Xable 
J)i oflts ½iii be avall3bl e a~inst which the ;:empor~ry d iflueme £ij'n be mai-zcrl. [l-dcrrccl 

ta:< ~s~L~ :!i~e ll'e-\lie-wed 3~ ea-d1 ;rerol'l.lJli;;_! d .Jte 3r1.j .:ire reduci!!d t~ thi! 0!.:ent th::it it is na 

Ji)1l~r llrDb3bl~ thJt the related w~ bi!neflt \\'•II be- r1?aiL2.ed. 

~\dJiuaui.!l inc-um~ ~ tti..'11 i.ltiS~ f t-(11;1 the -:i,sti-lbll t•r.in r;)f d lv1dt! Dds a~ r-e-coR'l lzed at 

\ht:' :s.4m~ ll mt tlrnt th~ I i.'l.iJiJjtj lo p,11)' ,hie rel :1.tecl dj•Jldo!'!nd 15 MC<.J~nl:i!ed. 

15. Lease!i As l.£5!;tt 

Arruu ti liflg ror finanto lt-~~s 

Leases off'raperty, Pl;mt and Eq1npm~nt wttc-rc t1ii:- Comp-:1rq, <1:$. l<"-sS~ h~~ sub:i:l~n~l:iU~ 
.all risks and .ewards of ownership a r~ i:l::issificcl <15" ti"~ 11.::v li•~-~1"- Oh ,til n;) I t-l!'!L"oj,1,_;11 IUon . 
.is~l;!"ts h l"]il u 11~1:?r n 11~t1 ~e le:'Ue.i ~•~ rl:!rorded 3g 1>1"-0pt!rzy, Plant 3nd fqu ipmeri t and the 

rekiti:,d I i+1bil i'Y j~ ~O<lgl'I I zoo UJ~de,• b orrct\\ins.5. At rn1::epti-on of the- le:ssE'. tin an('£' l~as.cs 

jJ"e' t-eer:>1-ded at .amounts ,equal to the fal r value of the lcasro ass-c-t or, if low-c,. the 

pn:sc=nt -~alue ui Lh~ minimmn le.1se pa,ruents, MIDim't.lm lea!';e payments madi!" ur.di!T 

Ii ~i:lll1l.:(' ~e1ltt$ .i 1't' <1pp(ll11()11P.c1 ~~o!!n the fi f"i.,"jilCe ex[i'!!nse .a r.d thl!' red uctiiln af th~ 

4.lU\~..i ndl rig, l i~i}l lj(y. 

Acrouna.ng for: operating ~ilk~ 

Le.::Jses ~n ,-.ih lch a s~mflmnt part ion of tl:Ji!" risks and .ew.i ri:ls: or ownl..~hjp ~ rt" n(ll 
tr-ans(erred to the Co.ri p::iny .a.~ l{:'5scc o1rc di:l'si.i nc.:d .,~ ll~~11 "8- iea.se. Payments m3d1? 

undN op,cr~ing I ~~ses .:iri: rieoogniil!<I ;'.1$" .:."! ,i e~pe-1'.se over the le3s-!! term. 

16. lmpah'numt of Non-financial A.ssct!i 

Tht! L.irry l11~ ;1m<i L1lll$ o: th~ Company's non-flnan-c:ii!..l assru arc E"C·•·t~•Neel ill t";1d1 

~P[)r'fi•tg 4j;)!~ rn c1 P.tP.mi ine whetn e1· th1?re 1s any md h:ati 011 oi impairment i:oo~de-,-i•ig 
the rrovmo-ns. or 111-d AS 36 'I mi>.a im,mt of As5£"ts°", If a-ny s11•·h I hd,1•;.ui~1• ~xi sts, then rtl1?­
.3s..~et' s ~·1ernbli!- amount is. es:timated. 

The r«o~r--:1blc o1m(l1.rnt ()f ~" ~.s;set or (ash-e:ener3tin~ unit Is the hictiu or its l<1ir vah1e 
I~--., C(l~$ to o:fo::JlO~I ::md Its vahie in use. [11 aS'.lessini; v;;i[u~ in us-i:-, the ot.:"$'LI m;iled (utu re 

-i;.:i~h ~ow.s .irt- 11 i S~()~,1t~~ to th e:ir- present ·1.aJ~e using a pre- ta." di~rnu nl nit~ th~i 

ri:Ottt:s cu!'fent 1'11i.lrket ::ls.sessrnent.~ of the ,;i me val i..e of money and Lht" ri~ !5-pe!Lifl ~ tc> 
U1 P. ;;,i~set. For the pu rpo.se af I rr.pairnient tcstl.ag, a~srts 111.i L c;m,1-"(.11 be t~t~l'..I 

I 11d1 V1du .J liy ;;,i;re ~rnllped togetBer Lnto .:he smal l~t irou p ot .a"SSt"t:$. Tl1.'IT 8P"P.r~te:;, e.:i sh 

I ,iflc-ws: '"'°'" .contlnu Ins I.IS! that are largely in-dep~ndt"nt <Ji t hie (:;"l~h In llows of otfi er 
+1$Sf;!ti (Ii' gr oops o-f &S9ets (the u(:8Sh-ce11-eratin1:: unit', c-r ~((j Lr"), 

An imi>.a ir-mcnt lq~::,- ill" ~r;igu i1:ed if tbe c::inyms; arnc.unt af an assct or its CGU t·:o:-.:i::1:--ds 

it~ C!s,i inaLt!d ('(:(1)'J~r.;ii_ile .:1JllOunt.. Jrnpairnien t los!:e-5 er~ 1"1X"Ogn 1-z;c-d in profit ell" I uss. 

[rnpitlrmtn{ fos~t!:; rt,eO:l!,-liiz.ed in re~~d c,f r.c Us ar1? r1?tluced t"ram th-e (iilrrying ,1 mQu n{~ 
Q{ li!r'.IOdwlil nf tt1.1t f.Gi I, 1 f 3ny .and tti~n ..:he assets af thi! CGiJ. 

rmpi:llirmr nt IQ~~~'S r~•rn~ri izl:"d i IJ j)itc)~· pet"LOd.!! 3t'e 3SS1?S.Se--d a~ each no port j 11[: ();i [1• rn, 

an>· i nJii.,Jti~n$ tho1t che k:s.i h:lls dec,1?35--!!d or no lancer exist 5 An kr,p.:1 irrn4'! r.1 I<'-'"~ js 
rf/'o/4:!'r$ed If ti, ~re has. br!l?n a 1::hance- in the- <:!-ti mi:111:cs u 5~i to J~t~r;11 i ~e ti, e 1"1:co•1er.abl e 

a 1i1ooll t. An Impairment loss is ■e,rc~d oJ nty lo t hf: r,:,;t~r11 th..1t t[J.!lf:~~·s. C31T}'i!t1g 

~-~Y-4$# 
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amo1mt <:locs not exceed tbe carrytni;: a1n1:1u 11t tha1 woc.ild h,l'le b~t'El dt'Ll!:Em In~. nc-t of 

lkpr«i.ation or 111mortizaticn,. •r no I mp.mment lou h.ad 11,e,en reoog;11~. 

17. Ope:ratfn2 §:egmenb: 

In aixt1tdi11K"C With ltio AS 108: ~ Operatir.iB Segments, the cperntinR !';ewrienh- u~ i:il 

r~nt ~eem~"t l1!fl')rm.dtllh art:." ii::k~tilied on tl'it: tJ.a:;.js- oC internal reports u.sed b-y the 

Cot'r'lpilrt/S' Matt4e:moat tD aJlorrate r-esoul"Oi!'S to the s,egments .end Stil!:3.!l their 

pe-1'ro~11re. The lh.'li!l.-d ~f lnITcton: is oo0cctiv£'4y the Camp:,my's. 'Chief OpentinB 
De!r:::1$14)1' ~.a ~r' (If" '(ODM· wilhi £1 Lb~ m~ning or J ad AS 108. Por men,3gem.ent purpose 
comp.my Is organl'U!d Into m~Jor ope~Un,g ~r;tMty of hoteHn,g [n Jnd.la. tbe !mlkilwrs 
used for- internal reporting purposes m:iy evolve In con nectl on 'A1 th r,eg'f(lrrn~n<:P. 

~sessment mea!!ures put in pface. 

18.Dhldends 

Dij\l!d e-nds .ind lni~·rim divockm-ds p:;iy.iblc t-o o1 Campi] ll}.>'5 sh.ir~holdcrs ;m: n::c:o~ized as 
ch.:mgei Jn equ lty ln lhe petiod ln witl.ch th4!y .i~ ,...,PP"O",:.d by the slv1,r(!hokkr.s" mccling 
and the fl0,3ro or DI reclal"ll l~p~ctl\,'dy. 

1 ~- Materl;ai Prior- Pmod Er-ran 

Material plior pen ad errors ;tre coJNcted ntrospectlvei~· l:>y res.tatrn Ii! the oomp,3r.atlv~ 
am.ou rJ!ts far- tht: pri[)f'" pE:rlods µ.es-entlc!d in which the Erra, D<rn rrect. if the error 
ocru..-~J b~iw-!' tl'ie e.irti~st p.lor E)E'riod pl"€s-entEd, me opening bal,3nces cir assrts, 
l•3bihUe~ ~md equity f~r the ead!Mst prior pert,n(j pN!~ente-d, ;J,,e. re::;t;:>lerl, 

zt,., f ,\nli~ P(:f' Share 

Ea~c e21rnlng9 per equity share 1:!l computed tiy d.lv1ding the net prant or Jogs 

attnb-u.:-3bk- tci equity s.hareholdC!rs a, d-ir- Company by thE:: ._.,~lghtcd a,""Cragc rmmbc:, ot 
equity shares outstandi ug during the- fi.Tianci-3• ye-ar-, 

Oil11tc=J t=-arnin.gs p~I" t.-qui Ly ~bare is tompuLl'.'il by uh!-ding ,he net profii: or l03S 
;:utfib-11c;1bte ,,o P.qulty ~arP.h.nlder~ or 1he fCl(l'l p~ny hy the we1~ted avera~e nt1 mhe, o:­

~ uit:y sh:-.irt<!S- i=-on~l..i~d fi:)r- 1fal'1 vt ng ha~lc: e:11rl'I I Ille~ per eqtuty !!h:rre 3Jlcl .31lso the 
weighted .3,v~rage t1umoer CJf eq-□ity sh a res tnat could iu,.,'1!' been issued upon conversion 
of ail dilutive potent•al equ lt'j shar~ 

:U.. Sbt-i!~t -of (;;ti$h flows 

Statrn1c-nt of cash flows is prepared in aa:ordane1: ·with Iii~ iftdj..-cct method p~ll(:r~bi:-J 
in !ntJ lt.S•7 'Sltil.t~meEL[ or ~.uh fluw~. 

l.2. Financial inshllmen ts 

A fimmi.:ii.!I i r1stnm1etLt is ;my <:011►t1·~ct 1hat glV4!::i- rl :.e to .a fh1,;mciat 8.!!~et of ane .e,ntlty al"ld 
a fln.anclai ll3~llty ar equity lnstrnl'll!mt of anot.!ler -entity. 

n. t. Fin~d.-1 .w:ets 

initial recognibGn .and measun,ml!ot 

J\11 fl n;:iuei;;:il .i$.Sl!tS: 3re re,i:ogn~ k1 ltbUy at f.dr value plus or rnjn□s,. in the case ot 
financial ,.15sct5 not ri:,ron.!ed at f~ir v.:ih,.1~ t~ rovgh 1)ror.t or IOS:!!, transaction cO:!lt.5 
ihas; ar~ ~U~""-'r.able to ttie ,.-:h:qt)lsl n.ari 4)r ls.sll e or the flnanclai as~ _ 

11011 
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Sulu;:ef)uent n,~urernent 

Debt 1111i~11mt'nU at ernorti:zed cost 

A 'd~bt im;:trumenf' is me.3~11N!d JLt the arnortl-;:ed oo..irt: 1f bo,t~ t'hf! follm,,rlfli_e 
ronditions- -1~ met: 

(.i.) The .issct ts hc:Ld with[□ a bu.;;im·.5'5 model whos.e objective is. to !ull-d .assets fa.­
cr,)Uei:t[.llg contractu.il c-::J:sh Ao.vs., aod 

(b} ContrEKtual terms of the eS!lt!t gl~ rige on g~•fiea dates to, oC;'l~h flmv!l thal .are 
solely ~yments of p,ri:m:1-pal and inter-est (SPPI) ,on the rwlndpal .am-aunt 
01.1ts&:211n.lir1~ 

ILftet Lnili,d mearute-m~t. mt:h fl.n:indal .assets a.e subs~quently mea51Jrl!d at 
.amortl-:;:f!(l er.in u!\Jng the ~IR m~tbod. Ani-oi"il:.?l"d ti:lst is c.ikuliltcd ~.Y ta king inw 
aocoun.t .,_,ny dr~oount 00' pret~I u1n en ;;ic:,q~ 1$itCOn ~t'ld f~~ 1W' oo~ts that .tire ~" 
integral part oi the E:IR. The E:IR 3mortlntion Is: 1 r.idt.Mled l.n f;lnan.::e- Income In the 
profit or losg. Tbe losses :Jrls1n~ from impaL.-rf.n~nt Br.!! rec0&11ized In the p-r-ollt or 
lo:.s. tbis category grnerally .applies to trade- and otbr n::ceiva:blcs, 

nebt t"s1nHYU!llt ait fVl'OCI (f~,:t' V.-31lQe- tbrough OCIJ 

A 'debt instru.rncnt' is dan.ificd as at tho:: FYTOCi i' oolh {Jr th.~ rallD'i\"11g criteria a1re 

Ille<; 

(a} The objective of the bu.sl nes:;; model Is: acblev~ tio.:h by rnlJedlnJi.: <ont:T.actt.ial 
r:a!h fl0111S and .seWng thr:? fin.ar,cfa~ assets. and 

(b) The 3~1!l':s: oontract11.al c:Ji:ih flows ~preseritSPl='I 

Del)t l1'1Sti"Urnie11 ~ 111C'iuded With~n the FV·IYJ,(; I (:3{l"g<lt"/ 3re me~ni r-N1 ibl ~~II:, 3S 

'llel1 as ;at each rep,orti ng -cfat-e 8t r81 r 11alue, f's11 r value m~ rnc-11t:s ~ro 1·ecogmz.ed •n 
the DCL However, the Comp.any re-c-ognizes inter-est i:noom!:", impairment losses & 
reversals. and forelgn e:icch:!mge g.ajc1, or Joss in the profit ~ml Jooi;, On d~g11itiort 
□t the .as.set. c.umul ative 031n ~ Joss p-re-vfou~y .crug11fae1.I in OCI i:s r.eclasslfii:=d 
from the equity t{] protit .and toss. Interest co1mcd -...•h Ilse h~CI I n1i FVTOCI debc 
instnmwmt Is reported as:intA!rest iacome usiagth~ E"IR m~hoo. 

Debt j ~rn.ent at FVTPL (Fajr -value through pm fit or loH) 

FVTP L i:s a residual t:-atc:~ry for debt in.Str-.imtnts, Ariy debt instnuattit, -W~k:h d~ 
not .mm the crrte,j.!I fo,- it.atcgoti1:o1t io~ .'.!1!3 3t 3rnortiz-e-d cost or ~ FVTO□. is. 
d:a~ili,ed ~s .a~ FV7'£>L 

In o1ddition, the Cootp,imy rnay dt:1.1. w l1i)SSjf)• ;) clebt in.!!t:rument, whi..;h o,therw1s-e­
meets amo.rtizE!ld oo.st err f:VTOCI crlteria,. c1S at FVTPL. l-lo~~. sur:h ~L~tion IS 
allowed only lf d□illl! ~o- re-du(es ix djm ia:at{"S a measmeme~ t or rerogri lt~on 
inconsistency (referr-ed. to as 'a.crounting mis~.-r,ch'). IJoeht ln:=;trume-nlS tnclu ded 
·t,itbin ,hie- FYTPL category .ar-c- meo1s1.1 r~-d .it: f+Jolt v;:i lue ·Nlth all ch3~~ rerogmled in 
titc profit and loss, 

Eqaity Investments 

All -eg1dt)' 1m1e~merits. in entltl es other than subsidfa1rie::; c:u:"I d joint vcntu ms i:l'rf!' 
measured at fa!.- val uie-. Equitr instrumrnts ·t-1:ikh .;m:· ti~d f<,r tradin~ ij~ 1,:~;.is~m~ 

.as at ~'VTPI. i;'or ;3i1 other equ icy i 11stru rnents, t~e Cootp.:li~ d~~s:ity th-e-

I{~ 
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sil!me eit'1-er .'ls ,·H fVTOCI or fVTPL The Corn r,::my r:i•;:i ICC'S ~uch ri!lectic,n -ort ~t1 

ir.is=:rn rnent by ln!ii:rrumenr f):;if;.it, Th~ i:t:1!isification l:S rn.:id.e t"m iri iti.;:d r-i:-:--ogn itlvn and 
ls: i ~1/u~blc, 

Jf the oomp21ny d~1df!S tr.i d.,i~i fy ..'.I Ii equity ilt5~rurnent ,3g ;;,t MOf.i, \h~ :;111 I fair 

V3lu-e d•:in~ en th,e insi::rurnrnts, e:-::cludi ng divider.ids, ;all'e ~ei::ogii11i.et;l in thi:- OCi. 

Thi!N! 1:oi n.a rec.yt:I i ng uf ~he- ::i m-ounts fram OCI t.o, P&i.,. e\leh -cm. $,;,!,l.e- 4)f i 11"i:::!iim~11t. 

However. the c~p.a~, iruy L1~c11:ifor rurnul::itiv-e- ;gain -or i~ with In the E!l'llli t)', 

~ ~!t:,i- j~Sln.mL~llts Lridud-ed withln the FVTPi. ~•~gc>ry ar'-c- m~a s1Jnd ::it rai r v.a..11.te 

'l'tlth :ill 1:h:.1onges f"t(:Ogn lt~d in the profit ,md los:s. 

~..qll:lzy i1W~!itmrnts in sub-sid121rie-s a-nd j<.il nt ~llC41h!:!!': :::i~ m-1.!".;i~•i rro ;;it cast, 

o~,.-t"aJgnitlon 

A fin:enc:1::31 :l.!:!::et (or, wii.eri.: ;:i~pti1.:o1blc, ti! p--a..rt of Iii flnar.ictai uset Qi' p,~rt of ,, 
Co-mp.any □f si mila:r firumdal a~} ls- prlm,1.tiiy ,dl(!t,xogiiz.cd (i,o::, r£"ma.,.ed tram 

the- Compamy's b111lance- sheet) wheu: 

• Th-e ri)J:hts tu i-e,;::i:i ~ n::::b (jaw~ lrum th,: ai!i~et h.aVE: expired, or 

4 1'he O.:,mpany ha!; 'i:raa:sf-erred Its rly:,L-;. tb r~cdv~ Ll::i-h fl,;_j.,.f!: tiom 1.h(: a::::'.:ict or h a..s 

35-SLi ~ :."lfl obiP~Liu.n to p.ay the r-1.-,cC"ivro ,ca.sh iiaws 1n ful I wtth r.iut m.:iterL1l dei~y 
ro .;:i third l).ltty 1md!!!t" .a 'pa5~•through" -:1rr.=mg-eme11t: and ~ther (:a) tho!! Cr.::.inp.:iri-y 

11..a-s transfen-eo su-bs:taritliali)I ::i 1~ ln I:!' ri~ :;:md r-cw.a.rds of the asset,. or {h-) ~e 

Corn pany .h3s neHh.e-r -.t':.lr.iefe-.t.!"o!:!il nQr ~<lifl i:,d :::u bst.1'ntialty -:!JI the risks lilJ"jd 

rewards a-f the as:iJE:t,. !:tut has trangfeITI!d oori t,-oi i:;:,f th: ~:::et. 

lmpalnnent of nn.-i"da.l :assets 

In ::ia:anhmce with Ind-AS 109. the ((tlll p3riy .J,r.1rJ~e~ e~ri~t":ted -t~ed il r..-.. .;:~ (F.:f. L.) 
rnooel ftJr mi:-..-sun:•l:ni;.-Flt :;:md rr::i:ognh:;ioo of impo1i rme-nt lass an the follov11nl!: 

fin.ancial .:l~'.:i ::111d rre-dit risk 121Xposure: 

• Fi.n.anclaJ assets that .a re d.ebt •rij;il:ru merit$, .a1~d :::ire me.:i~l.lred :;:i:i: .:i~riotUs-ecl cost 

-c-.g... la-ans, debt SiEeuritL-es.-cl'l!pos.i'i:!::, tr~e recei~•ab~'1!!!- aoo bari.k oofaru::e 

• Trade l'e-c-t!i','21blo!:!$ ttr ,--..riy ,:;:i,ri tt.1rt1.1-::il right to rt"rt'!t y~ i:c:i:dt or ;mother fLnancial 

.':IS.Si;::! tti~c result ,~'(l,1n [~-il.rlf;:;ltLiO!I s ui;;ii <:!rE: wl Lf1 i Ii lht ioc1.1µt ,u( ~ ricl AS 115. 

Th..: Ca-m~y f-1JUO','F!: 's.im pli fied: ap _pra::irh' for i'c'CO_gil i tioilo of imp21i rmem: to..ss 
.lji(l\.,.~t1-1..--e OA; 

Trade .-«d·1r.!bks or cootract J:5sets resul ling From transaction.s ,-.'"ithin th~ scope of 

I nJ AS 11 ~. !f ~.,.../ d-0 not.-coot.ain ~ !jr_gnif,e;int nF1.;i rid~ -i:orupoAt::n t 

.. Tr.3de r-eceJ·.i:.1bJe.s cir rontr:ict ;a:--,:it!ti E'"'.:!&Ult1ri:e. (fl:)n\ tr·;.m!:::1-crl..:ms. iwLthLri tile si:.a,pe 

01 lri d AS 115 th.3-t 1,,'dl"Jt.al r,i :3 ~ignl fi~ont tl 1'13rl cjrig i:::c;i1r1 pQ-J11;"rit, ,f die C1mir.-1iy .;(l~phe$ 

preu:.tLcaL e:cp,ed.ien.: ro LP.;riore .!le-parat.ion of time \'al ue-of money, an-d 

11L~ ;;i,pt,,IJcatiun or simpl iJir.::tl ~ppru.:.im dOL"'.:i m.1-t requln- Hm Cornti--an~· w 1..r.1~k 

c::.h.:inges i ri cr,:,,d It tislt. R..:'llh('r, it ~rogni?.el!: imp.i,I rrn~n t lu~ :::itl,cw/::l~it<:' b.:i!!i'"t·J -011 

II feurne- ~Ci..5: ~l e3&. -re1i(l.rtlrig ,:fat'!':, 1~ei-- t f.Y..rii lt!'. h~ni~, ('eci:-..g11 IUori., 

f" w ri::i;ogn~:tLQ!l (;If imp.,1ii-11K"lit I~ {Jll oth°"" fin,'I nci;;il <"I:$:.;~~:;- .;mc:I ri:51t ot::-.:,q;i~wrc, thi; 
CJmp,my di::tcrmPnd: tbc1t wh-:::thcr there li<t~ b-:::cr,i -ii s1gnific-.Jn t fn,;;ri;.-.a::=:,:_:- in ~h!!! 

~-edit ti:sk since in itiial ri::~11i~i(lfl, 1r 1.:redit ri;5f-:: h~'.:i nol in~~~tl -sl:gn~fLruF1 lly, l i-

..._,_ '11 v ~~~ rf: '1A ~{' ,..'; .., ' L--:) ~ 
;,::_ ~ l ll!- l 



month ~L Is usNI ro prov'ide for impeinne11t la!iS.. Howe·.rer. If crerl~t ml< Jl:4~ 

inr::rc-a:s:ed slgnifi1:.in.t1r, Jitetime ~Lis llSi!'d. ct i11 a: sub seq uem period, credit quail ty 
of th~ h1.str1Jmt!'11t Imp t'QVeS $14c;:n thi:llt !her'~ ls nQ longer- a si[lli~cant inc~ in 
cre.:.iU. lilik slt1ce •n iti.il 1"'1:!CflgniUvn, tbeh the- entity rr,verts. ta J"ecognizlng 
impairment In.~~ aUow~n(:e ~Sie<t Oli 12• rooutli E"C!. 

fin;lmdal liabilitie!i 

Initial recognition aoo meamreme11it 

An fl 1•~n.cl.i.~ l•.l!h ilLi:•~ :an: terngniud at foi, ','ii:luc and in case- of lo;m5, 11et ~ 
di 1-e.ctly ;)lUiOUL'MJo·~ w::;;L, fe~s or n-rnrrin,g riollUIT -:11'1! din·L-" ly .n!COgTiiscl In the 
Statement of Profit .and l~s as fJn a nee~. 

:Sebs,eq11~.nl measur-em,mt 

Fl mmcial JiabJlitiEs. are carriE:'d ~ arnortl-zed <:ost using tlle effective interert method. 
Amnrtl::i!P.iil cci~t I~ 4'~'ll4":LI 1-A,t-ti by f--1kln~ in ,o ~~u nl :;m:, tl.':lr.vu Rt or prerniu m 011 
acq ul11.1t141n ;1nd .3ill:I,' rn.:it~r1 al mri ~3'":tic)orl cbat ~re ;1 ny I 11t~tl-f"3I t~:-.rt of ,~e F:U~. t:°(lt­

trade aoo other p.ay.ables: rn3turing within ooe ;iear frorn the b.al3nc-e sheet d3~. th~ 

c;irr-,jng :i.m ot.mt!-1" 3j't~rv!rlm~tt!' i~ir- v~htr: due t,:) ,h~ :;t1tit'l ~n+1~1.1ri~y of tl14i!sie­

lnstnJ ments. 

berea»pi tiO" 

A fina□dal Li.abiJit'/ is ~erorogni"zcd when r:hc obligation under th<: liabilzrt is: 
dis.c-ha..-gcd □r G111Kclltil or -c-xpin::~. Wbc:n an ~isling ti 11anri~I I i,1biJiL," is rc-pl~L~d by 
anothe,· rroJ1\ ihe- saIue le-tn.ler oo sHb-st.u1ti..ill:t0 dtffe-1·em to:::rms, or the ,;e-4·1r4 of J111 

~s1I n:q 1 l3bll lty are s u~t:rntialJy mod I fled. s~-ch .an exc~an;ge or modJlkatlon ls 
tre2oted ~,;: the dererngn~loo -cif the oni:, n:al h;;,htl lty 3n-d tti e recol!!nlt1011 of i!. ne-w 
Jial>iiity. The- <:I iffi!rer.ce in th~ respective carrying amounts is ri!Cogn ized i ~ the 
!lit3t.eui,.e,nt oi prollt or Io~ 

1. tiseru I Hit! ofp.ropertyi piaot end equipment 

Thi:= mirnati:d 1,1 .. i;1:f u l lift=- u( "°l'-up,e,rt~·, pli!!l'll imd equi1ime1Lt is tiased 011 a number of 
.ract.ors i11dut.ling th.t=" effects ui ub~ulc:srel!i;t, d.e.rnat1d, oom~tlt:l:ofl .3i1d other­

eoont1m le fact□n; (sutit as tbe :rutbitl Cy uf I.tie- lud~su•y .,lil'ld ~mowri tec:il nologlcai 
ad·hmci:?sJ and Che: k"'iYJ of 1h..-1i_,ti.ma.rle(J e~f.'!n4il t11re,.s; r!:!qul red to obtain the 
~~~ foh1~ c~h fl41~ from the, :is~et. 

US<"rul lifo of the- .i:S!lt:tS oth~r O,..i.n ~l.:lin~ .1nd m;v.h I r:aer;o are in ~corda1Ke mth 

SchcduJe H of the Compo1n ics .\r:r., 201.l, 

TI-le CQt"r'iP,ilr'IY re-.news 3t th-= end of e3ci1, reportin,g date the l.ls:dut life of prrJrl"-f"ty, 
pl 31lt .3nd eq uJprnent, and .3re adjustoo prospcctivdy, i' o:1pprop,i.ik-, 

'Z, Post-cmploym,e~l be-.ne:r., i,lan5; 

Ernptoree ben:C"tit obJ ig;;itio11:s. a~ mC"<1:s:urC"d rifl ._h(: l;i..i~:s r,I ~ctu3~31 3ssurnptioos 
whkh irn:ludie rttoctality ,"\rRl ~.·1 thctt~w.ll ('itite.s H wel I a11 ass.urnptions conccrni11g, 
,uturc i:l~lapme-<its in cl isru1wL r.,1~~. Lfi i: r,a~ of .~31.a f'j j11-1::.eases. and the intlation 
r.ite, Tht- Curr'lj.)oill'l y wil:::id erg th-j),t th~ .-issu ir,ptlons. 1..1sed wfil':;l~ifie (ts obligations: 

'1 / 



are app ropn:!te and documeri t~d. Ho·m:.,.c,, ;,my changes tn these a.ssumpt1on!'il m3y 
ha1·1c a matl!riail Impart on the re!lluit1n,e c;:itc11 l.'lofi(Jn~ 

.3. Pmvl:11inn:i.: ;.11Jd ~nnngeac-lcs 

The asses:sments: ll ndert'31<M m rP-CORr-la~ng provitioo~ and contingencies; ha·1e b,een 
made in acoordu.ice v,;,t, Ind AS 37. 'Priw.isir;ins, u>ntiagcnt Li..abuitics .md 
Contl~t Jt.9~t!I'. The ei.u1h,~tiot1 ,of the' likdiJtood or the- cooting-ent events ha5. 
rcq ui.cd best judgment h-'£ ma,n3~ement 1-eg;!rd i ~I:'! tl~ ~rub<lbilily of exposure ro 
potential Joss, .!ibould cl.cum.stances chan~ fc)U o~j rig 1.111 f 1;11"f;!~i.11bJt! dc:vdtipmmts,. 
tlUs lik~l~ooi:1 w1.dd. alt~r. 

4. Im pal rm.e~t Tt-ltt of Non...financiaJ .hsel::sl 
Th,e 1'~.-bie <tm{)Unt ot ln-..restment !El su b:;jd1::uy is base-d on iegd m~t~ ::i~d 
~I.I mi,iioM ri:g.vd ing iEl p.irt:iculill" th£" ru.:u.e cash flo\\'9 .as:soc:faC'.ed \1'1 ttt th(! 

opuatl1:ins of the in\l~ee 001111)::!n)', Ant i:h.mgr::S tn t ttc!IC e1ss1.1mi:ttlons may .hir,£' a 
material ~mp.act on the rneasu 1-emen~ of th~ reoove-tl!bi~ ~ rn"JI.HIIL ;u1d 1.-"'Clu!tl rl!':5u•l in 
impairn1e-nt. 

lnd M 116 Le.1~es: {)Q Marr.h 3-0, :w l Y, tl]411 hstr, o( (orporatc Atrairs h LtS □otirL~ 

l~d fo.S 116, L~~~$. Lnd /LS U~ will .c:p-l,1u:- ;fa• r:-x.irting L~.a~r:-s Stamh.-d. !ni:I AS 17 
Lea$ei,. arw:I refated rr.ite'13~,'.1tl4JuS. The Swmbnl ~tt.:; iJUt lli~ princ.:iples f.ur thi: 
recognltlo'1, measurement presec1taUL)n .:ind dls:cio~re <,ifie~~es ~Ctl' bot~ p;.i('{l~S to 
a C{)ntr.a.ct le., the lessee am:l the •e:s:sor. l11od AS 116 lntrodu~ 8 :ilne:le I~ 
iilITOLtnting m□deJ and r£quires: a lessee to l'eCogn lze as!iets and I latlllii!Jes foe- al I 
l~s with a term of more than twelve- months. unless the tmderlyk1R; agset Ls ot Jow 
·1a:Luc-, Currently, <:Jpcrating I ca.st c::xprn:s:cs arc: chergt'.'d ro th£- stetuncnt of Profit & 
Lo.ss. Th1.' Stanllil:rd c1I so <:ontains ~11h.anccd disdosu.c r~uirc-mcnts. fol" l~cs. ind 
AS 116 sul::t:st<11itial.ty can-j~s fo,-w.-cil tb i.:: lt:nor ;1,r-1.--ounciug rl.."-1.jlll.irl'mtnl::i in i•1d AS 
l1, 

The- elf.ecb•Je d;:it.e for ado0ptio11o of] nd AS 116 i:'t ;inn 11.!• pe-,·loos bef:•nJU1)8 o.ii or after 
A11ril 1, 201~. The stmdaird permits two possJble mcthods aftrall:!!itioo: 
1) FulJ .ctrnspccti-1£- - Rct.osputh·dy to each prior p,criod pr<:-5rntro applying lnd 
AS 8 Ac<:oont:mg Pal l<:i es. Char.~e-s •n A.-ccou.ntmg Es.tima,tes an Ll Errors 

2:) Modified retrospectt"","e - R~raspectivi!ly, with the rnrn uleti.,.c- efY~ct o, jnitia Uy 
applyin~ th-e &1mdard reoogn[2ed at the date ot init!<I I :.=ipplii:-ation. 

Und1:-r inodific:d rctros~ti·,.c appro.idi. thi:" lr::~cc- roo::irds thi;; k~~~ I i.ii;,il iJy a~ ~hi! 
p.-c::.ent value ol thl' ~Jning I~ payrnen t~, tli~oo1.rn1ed al 11.br: ln<:ri:ru•enui 
lmtrc.,.,.·ing r.a\~ i.miJ tt, i; right .,,f u~ -i.l:o.;S~l ,e;th~r .lS~ 

;;".J) I ts ~rr'}'it'lg ~mOl.lh1: ::l$ if I h4'!- st~,~~r'ti had heen ap 111 led s:lnce the 
commencement d3~. but dl!i!:mmtM at ies!iee's increment.al barrowing ra:te a.t the 
date of •ri ltl.eJ app] I cation or 
b) An amount equal to Ifie I e.ese 11.ahil lty. adjust1J!d by the a moo nt or any prep a.id or 
aa:ru.e,cJ iease _payments related t□ that I ease r-crugni2t=cl under 1ml AS 17 

immediati!iy before the dare of inJtlal applicati□n. {.\· VY,!!$ 
C£-rrain practiu1l c-xpcd ic:nts a,e- a'-'<lil.ib!r:- uni;le.r both the- mit'hQrl. -t-



The Comp.An, h~~ adopred the standard b-ej;in 11ing Ai:trU 1. 2019, u~ns t:be rr,odl fled 
~~~iivt approach fur transition. A-crol'dii'l g]y, tne ,company has. nt)t r~t~t~~ 
tfle -com~:rauve •n for~~l:l◊r'I, 

Ind AS 12 APJ>l!!ndix C, Uocert.ainty ~er lm:ome TaJC Treaunents: O□ March JO. 
20141. Ministry of f.nT']')onte A.ff~lrs ~<IS Mtifit·cl Incl AS 12 Appemlix C. Un-cert3inty 
over income Tax Treatmenu: which i:11 ~o ~e ::lppl ied wh ik- pC'rfonni.ng the 
de-tennination of t.uc!ilble profit (or IO.!!s:}, ta:.: h..:J~, t.muSi!!d i~ los~t, um.m.·,d to1:1: 
ereJi1:1; and t.ix rares, 1,.,hc,r.i there ~s ~mcutainty ov-1!-r lr.ioome mx t"rt!atmant.~ u~dl!'~ 
ind /,$ l 2. A4':rori.1 ing w lh-e <1i:>pcndi;,c,. rornpanic-s nc«l to determine: the i:t.roo2billty 

of the rel~tn rnx authutil/ iKt:t=-p!.,jng each t:ix tn:atmt!nt. or group, of ta:.c 
t:reatment:i., that ttle -corn p3i'1 I~ have lue.,1 or 1-31.i n ro 1,1~ In thcfr in-rom~ ta.-:: fi I ill.!!: 
y;hkh has to be ,c.an,si<lel'l!!d to compute th~ mo:11l l i~)' ~r'l'lc>1mt (I( lh.t- ,exptr:tt'd 
value- r»" the ta~ treatment vmeri deterrnii'lln8 tauble pre.flt [b~ ii:>U}, ~!c i,,:l:Jes, 
llJ'iuscd ta.-.: lossr-s.. u;1uJ:Sed tax credjts and mx rate:i. 

TIJ-e standar<:I pcnnit5 two possible methods of transition ~ 
i) full n:t.tmspi=:c:fr,c: approach ~ Under thi~ approach, Ai:JJcndix C will be applied 
rttrosl)eC{ivtl:,' to t.!icll t,rior reportill!l period presentl:'d i11 acoorda11ce with ind AS. 
.a - Aro:iunrtna P111~ie~. f.lUine,e:11 I~! AttYiu nliF1.e E~lir'r'I~[~ .:ind lir~ wi thuiit qS•11g 

hindsight aind 
ii) Retr.c,spectiv.eJy with rum1Jlative eff£Ct of initlally applyin!'!l Appel".ld l,c r 
ti::itogn~ by adj1.1 sting NjUity 011 initial appJicatio11. without adjl.l:Sti.ng 
tornparattv~.s. 

Th~ dkcti,..C' date tb.- adoption .c,t" • nd AS 12 App,:,11dix C' is ann LJal periods bieginnjr.ig 
'11'1 r>r :l!U!i" At)J'il l, 21H9. Tht! (:1Hrlp;)~)' h.as +1~rJrL~d ch~ $l.;l,nd;;ifi::l (lr'I Aprit J, :.1m,',1 

::i~d h ~ ~~l!'id IN to ~dj11 St th c i:i.tmu l.:!!tiv~ t.'ffi..'t-"t ia (!'[ l.lity o:n the da~ 4,:if it, itl~i 

app,l lcatlon le. Aprn 1, 201 ') ..-1ltltout ~.d,ustl 1l~ c:ornl),,'ll'~tl ves. 

The above amendrne11t dlid not have any material impact 011 the em□unt:s. reoognised 
in fi11 encial :stareme-nts. 

AmendDH'nt bl Jnd AS 12 & Income: taxEs: On March 30, 201 Ci!. 1,]inistry d 
Corporate Aff.ai.s :Issued amendment!! to the guidanc,e, in l11d AS 12.. 'In-came Taxes·. 
•n connection ·NI.th account.in.g f<lr dl•lidend distribution t3x~s. 

'l11 I'! <'llr'l~ld mem <:t"l1 nes d,~ ;:'Jh 1';!1'1{11:y ~,1111 ,r«l)gnise d'1e I r'IOOtl'lP. c:u:: C'CU!~equenrei 
nl d lvidt!nds In rirofl t t'lr •oss, Cll'h~ .:11mrreh~i~WP inc11rnP. or- i!!q u1ty ;M!mr,dang to 
wheff' the entity or•g1n3Hy recognl~ th Me p3H tr.:1n~3ctk1ns or events. 

Effective d.ate for 21pplkat1on of this amendment Is annual p.erlod beglm1ilns on or 
o1fti:r April 1, 2tJ1 ~. Thi!' ab-ow amen-dmE"~t did not b;w~ arty material impart on the 
aimouri ts: recogms;ed i11 fl n:mrnll st:ltem~nts. 

Amcmdllll'lnt to red AS 19 • phtm amoodmmt, autiiiihtttrt or s~ttl~mt:li-t• On 
t-!~ri:h 3 0-, 2019, M ini$tr"J of torporc:1~ Affuir:s: iSSuc:?J ,"lm~n~mient:s tg lncJ AS l '9, 
'Ernplo~I! D~n~fit~·. in co11m:-c:tioo witb aa:m.111tinc, ror , amentlmcm ls,. 
4..1.!rtaHmenl.5 and :st.'1.t.krncnl~ '{-;..._. ~"'.9' c;, 

1 
~ 



The amendments """'" ,n ,n□ty 
a) to ""' updated asmmptmns to de<ecm;n, '"'""' "'"'" """ aad net ;ntecest 
fo, the ;emaladern( the pertod '"'' a pl>a ameadmeat, carta,lmeat oc ,ett!emeat: 

""' 
b) ta ""'""'"' m proat o, Los, " part of P"" ,ernoe cost o, , '"" o, loss o, 
sctciernenc aay ,oduct,oo Cn , sa<plus, even ,I t!,at su<plus ~as not pn,,,10,d7 
""'°"" lsed b«aose of the ,mp,ct of th, asset ced , og 

Efi<«;,e da<e foe , ppl"aHo, ol 1h,s ''"""" "'"" " •" '""'I ;e<fod '"'''" "'" < oa oc 
,fi,. op,11 1, """·Tho'""'" ,,.,,odmem O•d no, O.n~ ,oy mateelal lmo,act "" the 
,moun<s """""''"" m fin,o~~ <tatement~ 
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